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1. PHHOK CTPAXOBHUX IIOCIIYT'

CBITOBHMII TOCBil CBIAYUTH, IO PHHOK CTPAXOBUX IOCIYT AKTHBHO CIIPUSE PO3BUTKY
€KOHOMIKHU 1 PO3B'A3aHHIO collianbHUX Mpobiem. CTpaxyBaHHS - 0coOiauBa cdepa TpoOLIOBUX
BIJTHOCHH, Y SIKIi CTpaxoBUM 3aXUCT € 00'€KTOM KYMIBII-NIPOJIAXKY 1, BIATaK, JOPMYIOTHCS TOMUT
1 IPOTO3UIisl HA HHOTO.

CrpaxyBaHHSI B YMOBaxX pPHHKOBOiI EKOHOMIKH 3a0e3medye Oe3MepepBHICTh MPOIECY
CYCHUIBHOTO BUPOOHHMIITBA MUISXOM HAJaHHS TPOLIOBOI JOMOMOIM MOTEPHUIMM Y BHIAJAKY
HACTaHHS Hemepen0aueHNX HECUPUATIMBAX TOAIH. PHHOK CcTpaxoBMX TIOCIyr MOXKHA
PO3MIIAIaTH TaKOXK SIK (OpMY OpraHizalii rpoIoBUX BIJHOCHH LI0A0 (OPMYBAHHS 1 PO3NOALTY
cTpaxoBoro (GoHAY sl 3a0e3MedYeHHs] CTPAaXxOBOTO 3aXHCTy CYCIHIJILCTBA Ta SK CYKYIHICTh
CTpaxOBUX OpraHizaliil (CTpaxOBHUKIB), sIKi O€pyTh y4acTh y HaJaHHI BiJIOBITHUX ITOCIIYT.

Cmpaxysanns - ye CyKyIHICTh 3aMKHYTHX TIEPEPO3NOIIFHUX BITHOCHH MK Y4aCHUKaAMHU
CTPaxoBOT0 MPOIIECY CTOCOBHO (hOpMYyBaHHS 32 paXyHOK IUJIbOBMX BHECKIB KOILTIB CTPaxoBOI0
¢doHy 1 HOro BUKOPUCTAHHS, JJS BIAIIKOAYBaHHS 30MTKIB, y pa3l HacTaHHsS NepeadaueHux
JIOTOBOPOM a00 3aKOHOM MOJiil. Y Hall yac iCHYIOTh COTHI PI3HUX BHUJIB CTPAaXOBUX IOCIYT, SIKi
HAJal0Th (I3MYHUM 1 IOPUIUYHUM O0co0aM crieliaiizoBaHl opraHizauii - cmpaxoeuku. Bonu
pa3oM i3 CHoXMBayaMM CTPAaXOBUX MOCIYT 1 MOCEPEIHMKAMM CKJIAJal0Th PUHOK CTPaXOBUX
HOCIYT.

SIK eKOHOMIUHA KaTeropist CTpaxyBaHHS € CUCTEMOIO €eKOHOMIYHMX BiJIHOCHH, sIKa BKJIIOYAE
CYKYIHICTh (opM 1 MeToAiB (popMyBaHHS HUIbOBUX (DOHMIB KOIITIB 1 iX BUKOPUCTAHHS MAJIs
BIJIIIKOAYBaHHS 30MTKY NP PI3HUX PU3UKAX, a TAKOXK HA HAJAHHA JIOIIOMOT'H I'pPOMaJsiHAM TpU
HACTaHHI MEBHUX MOJINA y IXHbOMY XHUTTi. BOHO €, 3 0JHOr0 OOKY, 3aXUCTOM HiANPUEMHHUIIBKOT
JSUTBHOCTI 1 100po0yTy noneil, a 3 1HIIOro - MPUHOCUTH JoxiA. Jlxepemamu npuOyTKy
CTPaxoBOi Opranizaiii CiayKaTh JOXOJH BiJI CTPAxOBOI MISUIBHOCTI, BiJl IHBECTHIIH THMYacOBO
BUJIBHMX KOWITIB B OO0'€KTHM BHPOOHMYOI 1 HEBHpPOOHHMUOi cdep AiSUIBHOCTI, LIHHI Manepw,
OaHKIBCBHKI JEIIO3UTH TOILIO.

[HKONM B €KOHOMIYHIH Teopii 3anepeuyemuca moii pakm, w0 cmpaxyeannsa Hanexdcums
00 Kamezopii ¢hinancie. J{ns X MaAX0diB XapaKTEPHUMH € TBEPHKEHHS, I110:

a) ICHYIOTh TPUHIIUIIOBI BIAMIHHOCTI 3a 3MICTOM 1 TIOXOJDKEHHSM BiJ KaTeropii
GbiHAHCIB 1 KpeauTy, 30KpeMa, SKIo A (IHAHCIB 3aBXKIW HEOOXiAHI T'POIIOBI BIAHOCHHH 1



(bopMyBaHHS KOLITIB, TO CTPAaXyBaHHA MOKe OyTH 1 HATYpaJIbHUM;

0) cTpaxyBaHHS 3aBXIH, 1100 (OPMYBaHHS 1 BHUKOPHUCTAHHS CIEIiaTi30BaHOTO
cTpaxoBoro ¢GoHay, "mpuB's3aHe" 10 MOXKIUBOCTI HACTaHHS CTPaXOBOTO BHITAIKY, 00 s
CTpaxyBaHHsS XapakTepHa OOOB'I3KOBAa O3HAKa - GIPOCIOHUII  Xapakmep GIOHOCUH, a
BUKOPUCTAHHSI KOLITIB CTPaxoBOro (OHAY 3aJEKUTh BiJl HACTaHHS 1 HACHTIJKIB CTPaXOBHX
BHUITAJIKIB;

B) CTpaxyBaHHs Iependadae 3aMKHYTHH Iepepo3moAil 30MTKy 3a JIOTIOMOIOIO
CIEeL1aIi30BaHOr0 IPOIIOBOIr0 (POH/Y, CTBOPEHOTO 32 PAXYHOK CTPAXOBHUX BHECKIB.

OpHak HaBiTh TakKi MiJXOAM BU3HAIOTH CXOXICTh CTpaxyBaHHS 3 (iHAHCAMH, aJKe IMpPH
CTpaxyBaHHI BUHUKAIOTb 1epepo3no0ilbHi 8i0HOCUHU, CTIOCTEPIraeThCs PpyX TPOIIOBOi (GopMu
BapTOCTI CTYNEHsS KMOBIPHOCTI HAaHECEHHsI 30UTKY B PE3YJIbTaTi HACTAaHHS CTPAXOBOTO BHUIIAJIKY.

BusHaeTbes CX0XKICTh CTpaxyBaHHS TAKOX 13 KPEAUTOM, aJKe KOIITH CTPaxoBOro (OHIY
HiAnsaraloTb moBepHeHHIO. [IpoTe, Big3HA4alOuM 3BOPOTHICTH CTPAXOBHX IUIATEXIB SIK
XapakTepHy pUCY CTpaxyBaHHS, BapTO MaTH Ha YBa3i, L0 BOHA CTOCYEThCS, HacamIlepesn,
CTpaxyBaHHS JXUTTSA, B SKOMY IIOBEPHEHHS BHECKIB Mae OOOB'I3KOBMI Xapaktep. B iHmmx
cxeMmax - Npu MalfHOBOMY CTpaxyBaHHI, CTpaxyBaHHI BiJ] HEIIIACHUX BUIAJKIB TOLIO - BUIUIATH
CTPaxoOBOTO BIAIIKOMYBaHHSA BiOYBalOTHCS TUIBKM NpPW HACTaHHI CTPAXOBOTO BUMAJAKY 1 Yy
po3mipax, OOyMOBIIEHMX BIJIMOBIAHUMHU JOKYMEHTaMH. EKOHOMIYHMI 3MICT IIMX BHUIUIAT
BIIMIHHHH BiJl TOBEPHEHHS CTPAXOBUX IUIATEXKIB.

3a Oyab-KUX TBEPKEHb CTPaXyBaHHs Ma€ PHUCH, IO 00'€AHYIOTb HOro 3 KaTeropisMu
"(inancu" 1 "KpeauT", ayie K EKOHOMIUHA KATETOPisl MAa€ TaKOXK XAPAKMEPHI auuie 01 Hb020
ocodausocmi i hynkuyii, a came:

a)  HasBHICTH CHEMiaJi30BaHOTO CTPAxOBOTO (OHIY KOIITIB, KUK MOXe (GopMyBaTHCS
K B OOOB'S3KOBOMY, TaKk 1 B J00poBiUIbHOMY mopsanky. Came 3 mux (OHAIB 1HBECTYIOTHCS
TUMYacOBO BUIbHI KOIUTH Ha ()IHAHCOBUX PUHKAX;

06)  BiAWIKOAYBaHHA 30MTKY H ocoOnMBe MaTepiajgbHe 3a0e3neueHHs rpoMasH. [IpaBo
Ha BIJIIIKOJYBaHHS 30UTKY MAalOTh TUIBKM OPUIWYHI 1 (i3M4HI 0coOHW, IO € Yy4YaCHHUKaMH
dbopmyBaHHs cTpaxoBoro (ouay. 3a monmoMororo Imiei QyHKIII peanizyeTbcs 00’ €KTHBHICTH
€KOHOMIYHOT HEOOX1THOCTI CTPAXOBOTO 3aXHUCTY;

B) MONEPEKEHHs CTPAaXOBOro BUMAJAKY 1 MiHiIMi3amis 30uTKy. IlepenbadaeThest MMPOKHiA
KOMIUIEKC 3aXOJiB, Y TOMY 4YHCJIl (PIHAHCYBAaHHS HENONYUICHHS 3MEHIICHHS HEraTUBHUX
HACJIJIKIB CTUXIWHUX JIMX, HEIIaCHUX BUIAJKIB. 3 METOI0 peaiizamii miei (GyHKIIi CTpaxoBHK
CTBOPIOE OCOOJIMBUIN TpolIoBUN (OHJ TONEpeKYBabHUX 3axoiB. J[kepemoMm ¢GopMyBaHHS
(boHIy ciyKaTh BiIpaxyBaHHs BiJl CTPaXOBUX IJIATEXKIB.

Te, mo cTpaxyBaHHS € YACMUHON eKOHOMIYHOI kameeopii "¢hinancu", niomeepocye
HAAGHICMb:

a)  HMOBIPHOCTI HACTaHHS paNTOBUX, HEMepeAO0adYeHUX 1 HE3M0JIAHHUX TIOJIN
(cTpaxoBHMX BHUIAJKIB), y TOH dYac sk "po3kianka" 30MTKYy 1 T.iH. € Juiie crneuupiyHUMU
O3HAKaMH CTPaXyBaHHS;

6) cneuudpiyHUX O03HAK (iHAHCIB: CTPaxyBaHHS 3aBXIUM MAa€ TIPOIIOBY (GopMy
BHUPa)XXEHHS, PO3MOAUIbHY (YHKI[IIO 1 MOB’sA3aHl 3 (OpPMyBaHHSIM KOIUTIB CTPAaXOBOTO (OHIY 1
BUKOPUCTAHHSAM HOT0 3 METOIO CYCIUJILHOTO XapakTepy.

[ono po3nodinvnoi ¢pynkuii, To BOHa Mae CBI KOHKPETHHM, cHenu@iyHUi MposB y
(GYHKILIAX, 3arajloM BIACTUBUX CTPAaxyBaHHIO, -pU3UKOBIH, MOMNepeKyBalbHIi, OIMAAHINA 1
KOHTPOJIbHIM. 30KpemMa CTpaxyBaHHS Ma€ IMONEpPeKyBalbHy (YHKIIIO, TMOB'A3aHy 3
BUKOPUCTAHHSM YaCTHHU KOULITIB CTpaxoBoro (OHAY Ha 3MEHIIEHHS CTYINEeHs 1 HaciaKiB
cTpaxoBoro pusuky. KpiM TOro, y Takomy pi3HOBHJI, SK CTpaXyBaHHS JKUTTS, CTpaxyBaHHS
HaOIBIIOID MIpOIO 30JIMKAETBCS 3 KPEAUTOM TIPH HArpoOMaJUKEHHI 3a JIOrOBOpaMHU
CTpaxyBaHHs Ha JOXHUTITA OOYMOBJIEHHUX CTPAaXxOBHUX CyM. 3aOIIa/UKEHHS IPOLIOBHX CyM 3a
JIOTIOMOTOI0  CTpaxyBaHHS Ha JOXHTTSA TOB'A3aHE€ 3 MOTPe0OI0 B CTPaxXOBOMY 3aXHCTi
JIOCSTHYTOTO CIMEHHOTO CTaTKy. TUM caMUM CTpaxyBaHHS MOXKE€ MAaTH W OMIaJHY () YHKIIIIO.

Konmponsnoto pynxyiero ctpaxyBaHHs € HOTO BIACTUBICTH JI0 IIJILOBOTO (POPMYBaHHS 1



BUKOPUCTAHHS KOIUTIB cTpaxoBoro ¢(ouHny. JlaHa ¢yHKIiS BUIUIMBAE 3 3a3HAYCHUX BHILE
cenuiyanX GYHKIIA CTpaxXyBaHHS 1 BHUSBISETHCS OJHOYACHO 3 HHMH B KOHKPETHHUX
CTPaxOBHX BiIHOCHHAX (YMOBax crpaxyBaHHs). OTke, KOHTPOJIbHA (PYHKIIIS pealti3yeThCs dyepes
(biHaHCOBUI KOHTPOJIb 32 PaBHJILHUM IIPOBEACHHAM CTPaXOBHX OIEpariil.

[TizcymoByrouM BHKJIaJeHE, BapTO BIA3HAYUTH, IO Pi3HI TOYKM 30pYy Ha CTpaxyBaHHS
BUJIUISAIOTH SIK OCOOJMBY 1 HAWOUIBIN BaXJIWBY PU3MKOBY (yHKIIIO. BOoHa € BHU3HAYAIBHOIO,
OCKIUIBKH CTPaxOBHH PU3HK, SIK HMOBIpPHICTH 30UTKY, O€3MOCEpeHbO MOB'SI3aHUI 3 OCHOBHUM
IPU3HAYEHHSAM CTPaXyBaHHs 3 Ha/laHHS I'POLIOBOI IOMOMOTH MOCTPAXKIJIUM IOCIOAAPCTBAM YU
rpomagsgHaMm. CaMe yepe3 pU3MKOBY (DYHKIIFO BiOYyBaeThCs MEPEpO3NONAia TPOLIOBOI (opMH
BapTOCTI Cepel yUaCHUKIB CTpaxyBaHHs Yy 3B'A3KY 3 HACJIIJKaMH BUIIQJKOBUX CTPAXOBUX MOAIM.

Cmpaxosuil punox (HOpPMYeThCSI B XOJli OHOBJIGHHS TOBApPHOT'O TOCIOJAPCTBA Ta € HOro
HEBI'€eMHUM €JEMEHTOM. YMOBaMM BUHUKHEHHsS OJHOIO Ta JPYroro € CyCHUIBHUN pO3HOJILI
npari, iCHyBaHHS PI3HUX BJIACHHKIB-TOBapOBHPOOHUKIB. PeanbHe CHiBBIAHOIIEHHS JaHUX YMOB
BU3HAYa€ CTYIIHb PO3BUTKY PUHKOBHUX BiIHOCHH. CTpaxoBuil pUHOK nependadae caMOCTIHHICTh
Cy0'eKTiB PHHKOBHMX BiITHOCHH, iX piBHONpaBHE NApTHEPCTBO 3 MPUBOIY KYIIBIi-IIPOAAKY
CTPaxoBOi MOCIYTH, PO3BUHYTY CUCTEMY FOPU30HTAIIbHUX Ta BEPTUKAJIBHUX 3B'A3KIB.

0608'3K06010 YyM0OB8010 ICHY8AHHS HAHOI CTPYKTYPH € HAsSBHICTH CYCIUIBHOI MOTpEOH
(momuTy) Ha CTPAXOBI MOCIYI'H Ta HAasABHICTh CTPAXOBUKIB, 31aTHUX L0 HOTpe6y 3aJI0BOJIBHUTH.
[lepexin BITYM3HSAHOI E€KOHOMIKM 10 PHUHKOBHX BIJHOCHH ICTOTHO 3MIHIOE pOJIb 1 Micie
CTpPaXOBUKa B CHCTEMI €KOHOMIYHHX BIJHOCHH, a CTPaxoBl KOMIIaHIi NEpPEeTBOPIOIOTHCA Ha
MOBHOIIPaBHI Cy0'€KTH TOCTIOAPCHKOTO HKHUTTSL.

Ha npaktuii (QyHKIiOHYHOUHMH PHUHOK CTPaxOBHX IOCIHYI € CKJIQJHOIO IHTErPOBAHOIO
CUCTEMOI0, [0 HAJIYYE Pi3HI CTPYKTYpHI JaHKU. [IepBHHHOIO JJAHKOIO PHHKY CTPaXOBUX MOCTYT
€ crpaxoBa opranizauis. Came TyT 3[iHCHIOETBCS mpolec (OpPMYBaHHS Ta BUKOPUCTAHHSA
cTtpaxoBoro (oHay, (GOpMYyIOTbCS pI3HOMAHITHI €KOHOMIYHI BIJIHOCHHHU, TMEPEILUTITAIOTHCA
IHTepecH OKpeMHuX CyO0'€KTiB, Ipyn Ta KoJeKTHBIB. CTpaxOBHMK BHUCTYINAE B POJI MiANPUEMIIS,
KU 3alliKaBJIeHUN y pe3yiabTaTax CBO€i MISUIBHOCTI, TOOTO BIAYYBAa€ 3alIeXKHICTh Bl TOTO,
HACKUIbKH €()eKTUBHO BUKOPUCTOBYIOTHCS PECYPCH HOTr0 cTpaxoBOro GoHy.

PunkoBI yMOBH NpU3BOJATH 1O NOCTIMHOTO 3ICTAaBJIEHHS IMONUTY Ta MPOMO3MIi, 10
BU3HAYa€ KUIbKICTh Ta SIKICTh CTPaxOBMX MOCIYT, MOTpeda B SKMX BUHUKAE B MEBHUA MOMEHT
yacy. ¥ 3B'SI3Ky 3 IIUM Tpeba yCBIIOMIIIOBATH, 1110 (PaKTUYHO (PYHKIIIOHYIOTh JIBa PUHKU - PUHOK
CTpaxoOBUKa Ta PUHOK CTpaxyBalbHUKA. B pa3i mepeBuIlleHHS MONMUTY HAa CTPaxoBl MOCIYTH HaJ
MIPOTIO3UINIEID PUHOK (OPMYyE CTPaxoBHUK. TeopeTHyHO OyIb-iKi CTPaxoBl MOCIYTH MOXYTh
3HaWTH HerailHMi 30yT Ha TaKOMY PHMHKY, HaBiTh SIKIIIO BOHM HE 30BCIM BIIMOBiNAIOTH TUM
BUMOTaM, sIKI BUCYBa€ /10 HHUX CTpPaxXyBaJIbHUK (TOJIOBHE - iX HasBHICTH). AJie Ha NpPaKTHULI
nepeBakae PUHOK CTpaxyBaJibHHKA, TOOTO CUTYyallisl, KOJM CTPAXOBUKU CTBOPIOIOTH CTPaXOBHX
MNPOAYKTIB OlblIe, HIK MOTpeOye PUHOK y JaHUil MoMeHT. Ilpu 1npoMy cTpaxyBajdbHHK Mae
MOYJIMBICTh BHOMpATH CTPaxOBHHM MPOAYKT Yy BIAMOBIZHOCTI 10 BJIACHHUX IOTPEO CTOCOBHO
AKOCTI Tpomo3ulii Ta cBOiX (iHaHCOBUX MoxiuBocTed. Taki ymoBH (mioc cBoOoja
I[IHOYTBOPEHHS, BUPaXE€HA B TapU(HHUX CTaBKaxX Ha Ti YM 1HIII CTPaxoBi MOCIYrH) CTBOPIOIOTh
YMOBH JIsl KOHKYPEHIIIT M)XK CTPaxOBUKaMHU.

PuHOK cTpaxoBHX MOCIYT BUKOHYE PEryliouy (DyHKIIIO 32 yMOB iCHYBaHHSI €KOHOMIUHOT
KoHKypeH1ii. CamMa o co01 KOHKYpPEHIIisl HEe J]a€ MOBHOTO MOSICHEHHS CTa0lIbHOMY 3pOCTaHHIO
PUHKY CTPaxOBHX TMOCIYT. 3pOCTaHHS 37eOUTBLIOrO 3aleXHUTh BiJl aJ€KBATHOI KOH'FOHKTYpH
MOBE/IIHKN CTPaXOBUKa B KOHKYPEHTHIM OOpOTHO1, BiJ MOCTIITHOrO MOIIYKY HOBUX HANPSAMKIB y
CTpaxoBiil cripaBi, yIOCKOHAJIEHHS (OPM 1 METOIB CTPAXOBOTO CEPBICY.

TakuM YHHOM, PUHOK CMPAX08UX NOCYZ MOJMCHA GU3HAUUmMU AK CYKYIHICTbH
€KOHOMIYHUX BIZIHOCHH IIOAO KYMIiBIi-TIPOJAXy IUX Mociyr. PUHOK 3abe3mneuye opraHidyHHUNA
3B'I30K MIDK CTPAaXOBHKOM Ta CTpaxyBaIbHUKOM. TyT BimOyBaeThCs CyCHUIbHE BU3HAHHS
CTpaxoBoi mociayrd. PHHOK (QyYHKIIIOHYeE, MiINOPSAKOBYIOUHUCh O0'€KTUBHUM EKOHOMIYHHUM
3aKOHaM, - 3aKOHY BapTOCTI 1 3aKOHY MTOTUTY Ta MPOTO3HIILi.

Punok cmpaxosux nociyz € 00'€KTOM BHUBYEHHS Ta CIOCTEpEXEHHS 3 OOKy Horo



YYaCHHMKIB — CTPaXOBHUKIB, CTPaxXyBaJbHHUKIB Ta JEP)KaBU SIK PETYIIOI0YOi Ta KOHTPOJIOI0YO]
naHku. OIHUM 3 OCHOBHMX IIOKA3HUKIB PO3BUTKY CTPaXxOBOIO PHUHKY € Horo emHictb. Lleit
MOKa3HHK JIEMOHCTPY€E MOTEHIIHHO MOKIIMBHIA 00CST 30yTy CTPaXxOBUX MOCIYT.

EMHIicmb pUHKY GU3Hauaempca OOCITOM peali3oBaHMX HAa HbOMY CTPAaXOBHMX IOCIYT
npoTsiroM  poky. Ilpu mocnmipkeHHI €MHOCTI PUHKY aHANI3YyIOTh Taki MaKpOSKOHOMIYHi
NOKa3HUKH, SIK HALlIOHAJIbHUN J10X1]], PIBEHb JI0XOJIB HACEIEHHs, 3apIuIaTy, CIOKUBYI BUTPATH.
3HalOYM €MHICTh PUHKY 1 TEHICHIIi KHOro 3MmiHM, OynIb-fKa CTpaxoBa OpraHizaiis OTPUMYE
MOJJIMBICTh PEAJIBHO OLIIHUTHU CBOI IIEPCIEKTHUBH.

[Topsiz i3 1MM y HEHTP1 yBaru CTPaxoOBUKA €, K YK€ 3a3HaYallocs BUIIE, KOH'TOHKTYpa, SKa
XapaKTepU3Y€EThCS CIIBBIIHOLIEHHAM IOIUTY Ta MPOMO3MII] Ha CTPAaXOBY HOCIYTY, AMHAMIKOIO
I[IHOBOT Ta HELIHOBOI KOHKYPEHIl MK OKPEMHMH CTPaxOBHKaMH, 3arajbHOIO IOJITHKOIO
CTPaXOBUKIB-KOHKYPEHTIB, 3aKOHOJaBYO BU3HAYEHUMH MOXJIMBOCTSAMH BIUIMBY JEp)KaBU Ha
peryJIroBaHHS PUHKOBHX BiIHOCHH Y Taly3i CTpaXyBaHHS.

PUHOK cTpaxoBHUX TMOCIYr € CKJIaJHUM IHTETPOBAHUM E€KOHOMIYHUM YTBOPEHHSM,
CTPYKTypa SIKOTO MOXe OyTH OXapaKTepH30BaHAa B IHCTUTYIIHHOMY Ta TEPHTOPIaTbHOMY
aCIIeKTax.

B incmumyuyiiinomy acnekmi cmpykmypa puHKy cmpaxoeux nocyz TIpEICTaBIeHA
aKL[IOHEPHUMH, KOPIOPATUBHUMH, B3a€EMHUMM Ta JEP>KaBHUMM CTPAXOBUMH KOMIIAHISIMH.
3anexHO BiJ MacmTaliB TMOMUTY Ta MPOIO3UII HAa CTPaXxoBi MOCIYT'M MOXKHA BHIUIHTH:
BHYTPIIIHIH, 30BHIIIHINA Ta CBITOBUN PUHKHU.

BHyTpimiHiM PHHKOM Ha3WBalOTh MICHEBUH PHHOK, Ha SKOMY (OPMYETHCS
Oe3nocepesHii MOMUT HA CTPaXxOBI MOCIYI'M Ta 3aJ0BOJIBHSIOTHCS IMOTPEOM KOHKPETHHX
CTHOXXHMBAYiB KOHKPETHIMHU CTPAXOBUKAMH.

ITix 30BHIIIHIM PUHKOM PO3YMIIOTh PUHOK, IO TMparHe 10 CHUIbHUX CTPAXOBUX KOMIaHIH
SK Y IEBHOMY PETiOHI, TaK 1 32 HOro MeKaMH.

CBiTOBMII PMHOK 33/10BOJIbHSIE TOMUT HAa CTPAaXxOBI MHOCIYTM B MacmiTabi CBITOBOTO
rOCIOapCTBA.

CTpyKTypa PHHKY CTPaXOBHX HOCJIYI MOXE pPO3IVIAJATUCh TaKOXK 3a Taly3eBOIO
O3HAKOK: PHHOK MAaiHOBOTO CTpaxyBaHHS, PHHOK OCOOHCTOTO CTpaxyBaHHS Ta PHHOK
CTpaxyBaHHs BiAmoBinanbHOCTI. KOXeH 13 BHIIJICHHX CErMEHTIB, Y CBOIO Uepry, Moxe OyTu
NPOCTPYKTYPOBAHHUM 32 TATATY35IMH Ta BHJIAMH CTPaxXyBaHHSI.

PuHOK cTpaxoBuX MOCHYT, K 1 Oy/ib-iKa pUHKOBA CTPYKTYpPA, € CKJIAJHOI 1 TUHAMIYHOIO
cucTeMolo. Moro MoxHa ysBUTH cOGi SIK B3a€MOJIIIOUY 1 B3a€MO3ATIEKHY TPYIY OKPEMHUX
CKJIaJIOBHX, 1110 YTBOPIOIOTH €UHE Lijie. Jl0 CKIaJOBUX IIbOIO PUHKY MOXHA BITHECTU: CTPAXOBi
IOPOAYKTH, CHUCTEMY CTpPaxoBUX TapuQiB, 1HQPACTPYKTypy CTPaxOBHKIB Ta JA€dKl IHII
migcucteMu. SIK cHCTeMa PUHOK CTPaxOBUX MOCIYr TOCTIMHO B3aeMoji€ i3 30BHILIHIM
cepenoBHILeM. B3aemonist 3/IHCHIOEThCS Yepe3 30BHIIIHI 3B'SI3KU, SIKI XapaKTEpU3ylOTh BILIUB
Cepe/IoBUINa Ha CUCTEMY 1 B3a€MOJIII0 CUCTEMHU 3 CepeloBUIEM. Buxonsuu 3 11bOro, puHoOK, sIK
B3a€MOJIII0 30BHIIIHIX 1 BHYTPIIIHIX YMHHUKIB, MOXXHA YSBUTH c001 y BUIVISIAI CHipaii, siKa
PO3ropTAaEThCSl HABKOJO TMOTEHLIHHUX CIOXKMBadiB cTpaxoBux mociyr. Ll cuctema He €
3aMKHYTOI0, OCKIJIbKH HAlOUIBII CYTTEBA CKJIAJ0BA 30BHIIIHHOTO CEPEIOBHUIIA - CBITOBHI PUHOK
- 32 CBOIM MOTEHIIAJIOM € MPAKTHYHO HEOOMEKEHHM.

XapakTepu3yl4l CTPYKTYpPY PUHKY CTPaXxOBUX MOCIYT, TpeOa 3BEpHYTH yBary Ha raiy3b
CTpaxyBaHHs, fKa 3a CBO€IO MPHPOJIOI0 € JTIOBIOCTPOKOBOIO, a caMe Ha OCOOMCTE CTpaxyBaHHS
KUTTS 1 MeHC1H. 3aXUCT MallHOBUX 1HTEPECIB JIIOJAMHU 0O€e3M0CEepEeHbO MOB'A3aHUM 3 11 KUTTSM,
3JI0pOB'SIM, TIpalle3/IaTHICTIO Ta 3a0e3MeUeHHSIM MEeHCIHHOTO YTpUMaHHA B moxmiomy Bini. Came
TOMY OCOOHMCTE CTpaxyBaHHS Mae 6araTo CHiILHOTO 13 COIAIbHUM CTpaxyBaHHSIM, O1IbIIIE TOTO,
3arajoM € JOJaTKOBOIO (DOPMOIO JEP>KaBHOTO COIIALHOTO CTpPaxyBaHHS 1 COIIaTbHOTO
3a0e3nevyeHHs. BiAMIHHICTIO COIabHOTO CTpaxyBaHHsI BiJl 0COOMCTOrO (30KpeMa, CTpaxyBaHHS
KHUTTS) € TOXO/KEHHS JpKepen (OpMyBaHHS CTpaxoBUX (OHIIB: Yy coLiagbHOMY (QOHAM
(GOpMYIOTECSI 32 PaxyHOK MEPEBaKHO KOIITIB MIAMPHUEMCTB, YCTaHOB, OpTraHi3alliid, a Mpu
0COOHMCTOMY 3/1€0UTBIIIOTO Yepe3 HAKOMMUEHHS 1HANBIAYATbHUX JOXO/iB TPOMA/ISH.



Ilpu ocobucmomy cmpaxysanni cmpaxoei 6UnNIamu RPOCOOAMbCA Yy pa3i:

a)  cmeprti abo 3arudern 3acTpaxoBaHOi 0COOU;

0)  IOXHUTTS 10 0OYMOBJIEHOTO CTPAXOBUM JIOTOBOPOM BiKY UM MO,

B)  CTpaxyBaHHJ JIOJATKOBOI MEHCIi (B pa3i JOCATHEHHS IMEHCIHHOTO BiKYy, HAa BHMAJI0K
CMepTi);

I)  THUMYacoBOi BTpaTH CTPaXyBaJbHUKOM 3arajbHOi PaLe3JaTHOCTI UM J1€31aTHOCTI;

) TOBHOI YM YAacCTKOBOi BTpaTH CTPaxXyBaJbHUKOM Ipale3JaTHOCTI (30Kpema,
IHBAJIITHOCTI);

€)  3aKiHYCHHS TEPMiHY CTpaxyBaHHS, 00YMOBIEHOT'O CTPAXOBUM JIOTOBOPOM.

CyTT€BOIO O3HAKOK CTpPaxyBaHHSA JKUTTS SK OCHOBHOI'O pI3HOBHIY OCOOMCTOrO
CTpaxyBaHHA € T€, 10 BOHO € 3MilllaHUM, TOOTO BKJIIOYa€e B cebe yci mepesivueHi BUIEe CTPaxoBi
nociyru (i, BiAMOBiaHO, BUILTaTH). KpiM TOro, cTpaxyBaHHS KHUTTS € 3aCO00M HAKOTMUYCHHS
KOILTiB IPOTSTOM JJOBFOTpHUBAJIOro nepiony. CTpaxyBajJbHHK PO3PaXxOBYe Ha CTPAXOBY CyMy abo
MIEHCII0 B pa3i JOKUTTA J0 3aKiHYEHHsI TEPMiHY Jlii TOrOBOpY, a HOro OMM3bKI - HA CHAALIUHY
CTpaxyBaJIbHUKa a00 YacTKY M€l CIaIIuHu.

JIOBrocTpoKkoBe CTpaxyBaHHs JKUTTA nepeadadae ykiaaeHHs noroopiB Ha 10, 20,
nojexyau 10 40 pokiB, TOX Ja€ MOXKIUBICTh HAaKOIMMYYBAaTH CTPaxoBi (DOHIM, YaCTHHA SIKMX
BUKOPUCTOBYEThCSI SIK JUKEpesllo 1HBeCTULIH y HapojaHe rocrnoaapctBo. Came Tomy
JIOBTOCTPOKOBE HAKOMHMYYBAJIbHE CTPAaXyBaHHS - HAWOUIBII MOIIMPEHWH BUI CTpPaxyBaHHS B
KkpaiHax €poneiicbkoro Coro3y, CIIA 1 Snonii. B nux xpainax 6mu3pko 90% HaceneHHs
MaroTh TOJICH JIOBIOCTPOKOBOTO HAKOMHYYBaJIbHOTO CTPaXyBaHHsS JKHUTTS, B TOH 4Yac K B
VYkpaini ueit mnokazHuk He pocsrae 1%. Kommanii 31 cTpaxyBaHHS KUTTS pa3oM i3
He/Iep)KaBHUMH NEHCIHHUMH Ta 1HBECTHIIIMHUMU (DOHIAMU € HAWKPYMHIIIUMHU 1HCTUTYIIHHUMEI
iHBecTOpaMu Ha (PIHAHCOBOMY PHUHKY €KOHOMIYHO PO3BUHYTHX KpaiH.

[HBecTHUIIIifHI  MOMXJIMBOCTI  JIOBFOCTPOKOBOTO  HAKOMWYYBAJIBHOTO CTPaXyBaHHS €
YHIKaJIbHUMH 3 JAEKUIbKOX NMpuuuH. Ilo-nepue, koMnaHii 31 CTpaXyBaHHS KUTTS, HA BIMIHY Bij
IHIIMX (PIHAHCOBUX IHCTUTYILiM, MAlOTh MOXJIMBICTh 3aJly4aTd BUIbHI KOLITH CTPAaXyBaJIbHUKIB
i 3HaYHO MEHIIUH BIZICOTOK, a/DKE Take 3aJlyuyeHHs € €JIEeMEHTOM CTpaxoBoro 3axucry. Ilo-
opyze, JIOTOBOPH CTpaxyBaHHsI JKUTTS VYKJIQJalOThCS Ha JIOBTOCTPOKOBIM OCHOBI, OTXe,
3000B's13aHHS 32 BUIIJIATAMU BiJijalieH1 y 4aci 1 IX MOKHa TOCUTh BipOT1IHO MPOTHO3YBATH.

[TepeBaru TOBrocTpOKOBOTO HAKOMUYIYBAILHOTO CTPAaXyBaHHS HE O3HAYAIOTh, 1[0 BOHO HE
€ pu3uKkoBaHMM. HaiiBakue OLIHUTH PHU3UKH, SKI NPUIMAIOTBCS Ha CTPaxXyBaHHS, OCKUIbKH
PHU3UKH MIPH MTOCTYNOBOCTI HAKOMIMUYEHHS TMOB'A3aH1 3 HEBU3HAUEHICTIO TPUBAJIOCTI CTpaXyBaHHs
KHUTTA JJI1 KOXKHOT'O OKPEMOro CTpaxyBajibHUKA. [IpHuoMy pH3MKH BUHHMKAIOTh $IK MpPU
KOPOTKOMY, TakK 1 U TPUBAJIOMY KHUTTI CTpaxyBajJbHUKa, 00 KOMITIaHisl HECE BIAMOBIAAIIbHICTD B
pa3i cMepTi CTpaXyBaJbHUKa MijJ 4ac il JOroBOpYy CTpaxyBaHHS a00 JOXKHUTTI 10 MEBHOTO
0o0OyMOBJIEHOTO B JIOTOBOpi TepMiHy. JloroBopom cTpaxyBaHHS Moke OyTH J0AaTKOBO
00yMOBJIEHA BiANOBIAATIBHICTD CTPAXOBUKA 1 P JTOKUTTI 3aCTPaxoBaHOI OCOOH JI0 MEBHOT Moii
(HampuKIaa, ONPYKEHHS, HAPO/DKEHHS JUTHUHH, B Pa3i BTPATH HEIO 3IIOPOB'S BiJl HEIIACHOTO
BUMAJIKY 1 T. iH.), IO CTBOPIOE JIOJATKOBI PU3HKH.

Tpeba BpaxyBatu mie ¥ Taky crneuudiky TOBrOCTPOKOBOTO CTpaxyBaHHS KHUTTS, K
0COONMBHI XapakTep JIOroBOpiB cCTpaxyBaHHsA. Hampuknaa, y pasi cTpaxyBaHHS JKUTTS
BIJIMOBIIAJIbHICTh CTPAXOBOi KOMITaHIT HACcTa€, SKIIO 3acTpaxoBaHa 0coba momMepia 3 Oyab-saKoi
OPUYMHM, a HE TUIBKM BHACHIJOK HEIIACHOIO BHMAJKy. Taki JOroBOPHM BHU3HAYAIOTHCS SIK
JIOTOBOPH MPHUETHAHHS, OCKUIBKY 1 JIOTOBIp, 1 0COOIMBI HOTO YMOBH IPOIOHYE CTPaXyBaJIbHUKY
cTpaxoBuK. CTpaxyBaJbHUK IMOTOJKYETbCS (NMPUENHYETHCS) O YMOB, BUCYHYTHX Y JIOTOBOpi
CTPaXOBUKOM.

Buxongun 3 0coO0JAMBOrO XapakTepy pHU3HKIB, MPUTAMAHHUX JOBIOCTPOKOBOMY
CTpaxyBaHHIO, CYTTEBOTO 3Ha4yeHHS HaOyBae BUOIp (opM 1 METOMIB aHaJi3y IMiJTOTOBKH 1
NPOBEICHHS CTPaxoOBHX omepauid. MoxHa BHIUIMTH OCHOBHI ()aKTOpH, IO BIUIMBAIOTh Ha
METOAMKY PO3PaxyHKy TapU(PHUX CTABOK 13 CTPAXyBaHHS KUTTS:

a) 00'€eKTOM JIOTOBOPY € JKHUTTS, 370pOB's 1 Mpane3naTHicTh rpomassH. KinbkicHi



MOKa3HHUKH, IO XapaKTepU3yIOTh TPUBATICTH JKUTTS 1 CMEPTHICTh CEpe]] HACeNeHHsS KpaiHu,
[EHTPaAT30BaHO 30UpaAIOThCSI W OOpOONISIIOTBCA Y IMEHTPAIbHUX 1 PEriOHAIbHUX OpraHax
cratucTuku. Ha migcTaBi MOAIOHMX JaHUX CKJIANAIOTBCA  TAOMWIII  CMEPTHOCTI, IO
BUKOPHCTOBYIOThHCSI CTPAXOBHUKAMHU MPU PO3PaXyHKY HETTO-CTABOK 31 CTpaxXyBaHHS JKUTTS;

0) IOBrOCTPOKOBICTH JOTOBOPIB CTpaxyBaHHS O3HAuae€, MO0 MEpioJl Yacy MiX CIUIATOIO
BHECKIB 1 MOMEHTOM BHILIAT JIOCATAE IMOHANMEHIIE IEKUIPKOX POKiB. Y IUIMHI I[bOTO TEPMIHY
3a paxyHOK 1H(MIAMIT 1 mpuOyTKY, OAEpP)KYBaHHUX BiJl 1HBECTYBaHHS THMYAaCOBO BUIBHUX KOIITIB,
BapTICTh CTPaAXOBHX BHECKIB 3MIHIOETHCSI.

Jns BpaxyBaHHA MOAIOHMX 3MiH 3aCTOCOBYIOTHCS METOIM (DIHAHCOBHUX DPO3PaxyHKIB
(IMCKOHTYBaHHS). Y JOBFOCTPOKOBOMY CTpaxyBaHHI JKUTTS HEBHU3HAUEHICTh IMOB'SI3aHA 3
BUMA/IKOBUM XapakTepoM HOro TpUBAIOCTI. TOMy CTpaXxOBHUKM IOBHHHI MaTH y CBOEMY
PO3IOPSKEHHI AaH1 JUIsl PO3paxyHKy WMOBIPHOCTEH TOKHUTTS JO BU3HAYECHOTO BIKY OCI0 pi3HOL
crari. /HkepenoM TakMX NaHUX € TaOJMII CMEPTHOCTI, IO CKJIAJAIOThCS HA OCHOBI MEpenucy
HaceneHHs. [lpu cruari cTpaxoBoi mpemii CTpaxyBaJbHMK BHUKOHYE CBOi (DiHAaHCOBI
3000B's13aHHS, OT)KE, 3000B'A3y€ CTPaxXOBHKA BiJIIMOBIIATH 3a JOTOBOPOM CTpaxyBaHHS. ToOTO
CTPaxoOBHK, MO CYTi, CTa€ KPEAUTOPOM CTpaxyBalbHUKA. B pa3i HacTaHHS CTPaxOBOIO BUIAJKY
CTPaxOBUK 3000B'SI3y€THCS CINIATUTH CTPAXyBaJIbHUKOBI CTpaxoBy cymy. 11100 3ymiTu 3aiiicHuTH
00IIHI BUIJIATH, CTPAXOBUKOBI HEOOX1JHO CTBOPUTH TIIEBHI PE3EPBH.

B ocooucmomy cmpaxyeanni icnyroms pe3epeu 060X munie:

a)  pe3epBH 31 CTPAxXOBUX BUMAJKIB, SKi MIJISATalOTh BPETYIIOBaHHIO (pe3epBH 13
CTpaxoBUX MOJIiH, 110 BXKe BIAOYIUCS, aje HeoIIaueHi);

0) pe3epBH 3a MOTOYHUMH (JIFOUMMHU) JOTOBOPAMH.

CrpaxoBuil pe3epB O3Hauae OOpr CTpaxoBHKa MEpel CTPaxyBaIbHUKOM. 3000B'sS3aHHA
CTpaxoOBHKa Mae WMOBIPHUN XapakTep, TOMY IO CTPaXOBUN BUIIAJOK MOKE HE BiAOyTHCH, BCI
KOIITH CTPaxyBaJbHUKA 3AIMIIATECA Yy CTPaxoBHWKa, a Oopr 3HuKHe. Kpim TOro, BHILIaTH
CTpaxoOBUX MpeMild 1 CTpaxoBoi CyMH He 30iraloTbcs B 4Yaci, OTOX, Mae Micue egekT
HarpoMa/pkeHHs. ToMy NpH po3paxyHKy MaTeMaTHYHHUX pe3epBiB HEOOXiTHO BUKOPUCTOBYBATH
Cy4JacHy UMOBIpHY BapTicTh 3000B's13aHb.

Mamemamuuni pezepeu - 1€ Pi3HUI MK 3000B'I3aHHSMU KOMTIIaHii 1 3000B'sI3aHHSIMHU
nepea KoMIlaHi€ro. Buxonsum 3 mpuBeACHUX BHILE MipKyBaHb, MOXHa C(OpMYIIOBATH JaHe
BHU3HAUEHHS TaKUM YMHOM: CTPAaXOBHUU pe3epB - PI3HULS MK Cy4aCHOI WMOBIPHOIO BapTICTIO
MaifOyTHiX 3000B'sI3aHb CTPAXOBHMKA 1 Cy4acCHOIO WMOBIPHOIO BapTICTIO MailOyTHIX 3000B'SI3aHb
cTpaxyBajibHUKA. OCKIJIBKM CTpPaxoBl pE3€pBH HAKOMUYYIOTHCS B CTPAaXOBHMKAa, TO BOHU
JIOCATAIOTh 3T0JIOM 3HAUYHUX pPO3MIpiB, SAKI MOXXHA e(eKTUBHO iHBecTyBaTH. OJHaK mpuU
BUKOPUCTAHHI IIUX 3ac001B HEOOXITHO MaM'ATaTH, 110 BOHU HAJIEXKATh CTPAXyBaJIbHUKAM 1 €
aKTUBaMHM, IPU3HAYEHUMH JUIsl BUKOHAHHS 3000B'13aHb CTPaxoBHKa Mepe]] CTPaxyBalbHUKAMU.

CrocoBHO (yHKIII meHcillHO20 3a0e3nedyeHHs, TO 3 EKOHOMIYHOI TOYKHA 30py
3a0e3nedeHHs eHCIIMU MICIs JOCATHEHHS MOXMJIIOrO BIKY - 1€ JIOBIOCTPOKOBUM 1HBECTULIIHHUMA
MpoIiec, Ha TMEPIIOMY €Tarll SKOTO 3IMCHIOIOTHCS BKJIQJCHHS (MEHCIMHI BHECKH) 1 TIOCIIIOBHE
HapOIyBaHHS BKJIAQJEHUX CYM 32 paxyHOK IHBECTHII BUIPHMX KOILITIB, Ha JApYyroMy -
OJIepKaHHs Bi/I/1a4l BiJl HATPOMAPKEHb Y BUTJISI TIEPIOIUYHUX TICHCIH.

Ilenciiine cTpaxyBaHHSI NOAISIETHCA HA IBA BUIN:

- He (oHIOBaHUM - BUIUIATA TICHCIH 3MIMCHIOETHCS 3 TOTOYHUX HAIXOHKEHB. Y IbOMY
BUIIAJIKY CTPaxoBi Tapu(du He pO3paxoBYIOTHCS;

- HAaKOMMMYYBAIHHUN - JJIS BUIUIATH TICHCIH CTBOPIOIOTHCS CIHEIliaiaizoBaHi (HOHIH.
Bonu, y cBot0 uepry, NoAIAI0OTECS TAKOXK HA TPH BUIU CXEM CTPAaXOBUX BUILIAT:

a) OIIagHy - JaHa CXeMa HE BPAXOBY€ MMOBIPHICTh JNOKHUTTA KOKHOTO YYaCHHMKaA
donny, mependavaeThCs YCHaIKyBaHHS HArpoMajKeHb, BIICYTHS COJITApHICTh YYaCHHKIB Y
3a0e3nedyeHHl BHIUIAT (Y pa3l CMEpPTI OJHOTO 3 YYaCHHKIB MOro BHECOK HE HJe Ha BUILIATY
NICHCIi1), 00YMOBIIOETHCS KOHKPETHHI TEPMiH BUILIAT;

0) CTpaxoBy - YYaCHHMKH COJIJIapHI MiXK CO0O0I0, BPaXOBYEThCS WMOBIPHICTH JOKUTTS
3aCTpPaxOBaHUX, HEMA€ YCHaIKyBaHHsS HarpOMaKEHb;



B)  3MillIaHy OLIaJHO-CTPAXoBy, sIKa nepeadavyae mociliJoOBHE BUKOPUCTAHHS HAaBEICHUX
BUIIIE CXEM, TOOTO, HANPHUKIIAJ, Y TEpioj]] HarpOMaJXKEHHsI 3aCTOCOBYETHCSI OIIaHA CXEMa, a B
nepiosl BUILIAT - CTPAxXoBa.

Po3paxynoxk mapughnux cmagox y TICHCIHHOMY CTpaxyBaHHI IPYHTYEThCS Ha MPHHIMUII
(iHaHCOBOI €KBIBAIEHTHOCTI (PiBHOCTI 3000B'13aHb). 3 MPAKTUYHOI TOYKH 30py OCHOBA BCIX
pO3paxyHKIB - cmpaxoei anyimemu. Ilpu 3acTOoCyBaHHI KOXKHOI 3 TMEHCIHHMX CXEeM 13
BUKOPUCTAHHSM CIIeLiaTi30BaHOr0 (POHTy HEOOX1THO BUPILIUTHU JBA 3aBJIaHHS:

a)  BH3HAYMTH PO3MIp IIEHCII 3a BEJIMYMHOK BCTAaHOBJICHUX BHECKIB(PO3paxyHOK
BEJIMYMHM BHECKIB 32 33IaHUMH pO3MipaMH IMEHCI1);

0) po3paxyBaTH CTPaxOBl Pe3EPBH.

VYci 1i 3aBAaHHsA HEMOXIIMBO BUPIIIUTH 0€3 HAJISKHOTO aKTYapHOTO 3a0e3MeueHHs, TOOTO
OIIIHKM MaiOyTHIX 3000B's13aHb Ta iX MOPIBHSIHHS 3 peajbHOI BAPTICTIO aKTHBIB, IO JO3BOJISIE
3'sCyBaTH PO3MIpH TaK 3BaHOTO akTyapHoro nediuuty. Hanexxne BpaxyBaHHS pPO3Mipy I[OTO
nediuuTy CBITYUTH MPO MOXIHMBICTH a00 HEMOXXIIUBICTH TOBHOTO BUKOHAHHS 3000B'i3aHb
CTpaxoBUKa MeEpel] CTpaxyBaJbHUKAMH. Y 3araJlbHOMY BUTJISAI aKTyapHUMH PO3paxyHKaMH
BB)XXAEThCS CHCTEMa MAaTEMaTHYHUX Ta CTATHCTUYHUX METOJIB, sKa BH3HAYae (HiHAHCOBI
B3a€MOBITHOCHHHU JIBOX CTOPiH 1 6a3yeTbesl HA TeOpii HMOBIpHOCTEH, 1eMorpadiuHiil cTaTUCTHIN
Ta Teopii JOBrOCTPOKOBUX (PIHAHCOBUX BiApaxyBaHb.

2. CYTh TA 3AB/IAHHA AKTYAPHUX PO3PAXYHKIB

CrtpaxoBa AisUIBHICTB, SIK 1 OyIb-SKHI PI3HOBUJ €KOHOMIUHOI MiSJIbHOCTI, MOB'A3aHa 3
BUTpaTaMH. BuU3HaueHHS BUTpAT, HEOOXIAHUX JUIi CTpaxyBaHHS JAAHOTO 00'€KTa, HA3UBAETHCS
AKMyapHumu po3paxynKamu.

[Tonstrst "akTyapHi po3paxyHKH'' NOXOAWUTH BIJ] CJOBa akTyapiil, m[0 B Hepekyiail 3
IpebKOi MOBU O3Ha4ya€e CKOpOMHUCelb, 00iikoBenb. CydyacHe 3HaYCHHs MOHSATTA "akTyapii" —
¢axiBelb CTPaxoBOi CHpaBH, SIKUHA 3aliMaeThCs PO3POOKOI0 HAYKOBHX METOJIB OOpaxyHKy
Tapu(HUX CTABOK, PE3€PBiB, IPEMiii, pO3Mipy CTPaxoBOIr0 PU3HKY 1 T.1H.

3a /I0MOMOTrOI0 aKTyapHHX pO3PaxyHKIB BH3HAYAETHCS YacTKa yd4acTi KOXKHOTO
CTpaxyBaJIbHUKa B CTBOPEHHI CTPaxoBOro (GoHIy, ToOTO po3Mmip TapudHux craBok. ®opma, 3a
SKOI0 BENIEThCSI OOpPaxyHOK BHTPAT Ha BEIEHHS NMEBHOTO 00'€KTa CTpaxyBaHHS, HAa3WBAETHCS
aKTyapHOIO0 KaJIbKyJIsALli€ro. 3a I JOMOMOIO MOXKHAa BM3HAYUTH COOIBApPTICTh TMOCIYTH
CTPaxOBHKa, CTPAXOBI IJIATEXK1, pO3MIP CTPAxOBOI'O PU3MKY, CYMy Ta MUTOMY Bary BUTpaT Ha
BEJICHHS CIpaBU 3 00CIYroBYBaHHsI JOTOBOPY CTPAaXyBaHHS.

AKTyapH1 pOo3paxyHKH Yy CTPaxOBiil CIIpaBl IPYHTYIOTbCS Ha TaKUX 3Aca0dx.

— CTpaxoBi MOJii MaloTh IMOBIPHUH XapakTep, II0 MYCUTh BIUIMBATH Ha BEIUYUHY
CTPaxOBUX IUIATEXIB;

— 3arajbHa 3aKOHOMIPHICTh TYT IMPOSIBISETHCS YEPe3 MAacCy BiIOCOOJIEHHX CTPaXOBHUX
BUITAJIKIB, [0 3yMOBJIIOE€ HEOOXIIHICTh PO3paxyHKy COOIBapPTOCTI CTPaXOBOi MOCITYTH CTOCOBHO
BCi€1 CTPaxoBOi CYKYIHOCTI;

— HEpIBHOMIPHICTh Ta BIPOTAHMNA XapakTep MOJIN, 110 MIJIATaloTh CTPaxyBaHHIO,
3YMOBJIIOE  HEOOXIZHICTh (OpMYBaHHS  CHELiaJbHUX PpE3epBiB, sKI 3HAXOAATHCA B
PO3TOPSHKEHH] CTPaxOBHKa, @ TAKOXK BUZHAYECHHS IXHHOTO ONITUMAIIEHOTO PO3MIpY;

— HeOoOXiAHICTh IIPOTHO3YBaHHS CTOPHYBaHHS (3MEHILIEHHS CTPaxoBOIo
nopT(esi)I0rOBOPIB Ta EKCIIEPTHOT OLIHKY IXHBOT BETMYNHY,

— HEOOXITHICTh JOCIHI/DKEHHS HOPMH TO3UYKOBOTO IMPOIEHTA BIPOJOBXK TEBHOTO
MIPOMIXKKY Yacy Ta BUSBIIEHHS TEHJIEHIIN HOro pyxy;

— HasBHICTh MOBHOT0 a00 YacTKOBOTO 30MTKY, MOB'SI3aHOTO 3 CTPAXOBHM BHUIAJIKOM,
3YMOBIIIO€ HEOOX1IHICTh BUMIPY HOTO BEIMYMHU Ta 3A1MCHEHHS HOTO pO3MOALTY B IPOCTOPi Ta B
Yaci 3a JOIOMOI0I0 CIeliaIbHUX TaOIUIIb;

— HEOOXIHICTb JOTPUMAaHHS  €KBIBaJICHTHOCTI MDK CTPaXxOBUMH BHECKAMH
CTpaxyBaJIbHUKA Ta CTPAXOBUM 3a0e3MeUeHHIM 3 00Ky CTPaXOBHKA;



— motpeba y BUIUICHH] TPYIU PU3UKY B MEXKaX JIaHOI CTPAXOBOi CyKYITHOCTI.
3ae0annsa akmyapHux po3paxyHKie:

— JOCHIJIKEHHS Ta TPYIyBaHHS PU3UKIB Y MEXKaxX CTPaxoBOi CYKYITHOCTI;

— BU3HAYEHHd MAaTEMAaTUYHOI IMOBIPHOCTI ~ HACTaHHS  CTPaXxOBOTO  BHIAJKY,
OOYMCIICHHS YacTOTH 1 MIpH CKJIQJHOCTI HACHIJIKIB CHPUYMHEHUX 30UTKIB SK 3a TpylnaMu
PHU3HKY, TaK 1 32 BCIEIO CTPAXOBOIO CYKYITHICTIO;

— MaTeMaTU4He OOTPYHTYBAaHHS HEOOXIAHUX BUTpPAT HA BEJICHHS CTPAaXOBOi CIpaBH Ta
IPOTHO3YBAaHHS TEHCHIIN X PO3BUTKY;

— MaTeMaTU4YHEe OOIPYHTYBaHHS HEOOXITHUX pe3epBHHUX (DOHIIB CTPAXOBHKA, a TAKOXK
JOKEpeJT Ta Croco0iB iX (hopmMyBaHHS;

— JOCTI/DKEHHS HOPMH JIOXOJHOCTI KamiTally MpH IHBECTYBAaHHI CTPaxOBHKOM
310paHMX CTPAaxOBHUX BHECKIB, a TAaKOX TEHACHLINH i 3MIHM MPOTATOM IEBHOTO YacOBOTO
1HTEpBay;

— BU3HAYCHHS 3aJISKHOCTI MK BEJIMYMHAMH TPOLIEHTHOI CTaBKH Ta OPYTTO-CTaBKH.

Knacudgbikauia akmyapnux po3paxyHkie:

—3a BHJAMH CTpPaxyBaHHS: aKTyapHi pO3paXyHKH B MailHOBOMY, OCOOHCTOMY
CTpaxyBaHHI Ta CTpaxyBaHHI BIONOBIJAIGHOCTI. Y MaiHOBOMY CTpaxyBaHHI Yy 3BSI3Ky i3
3HAYHUM KOJMBAHHIM PU3HMKY aKTyapHI PO3paxyHKHU MependadaroTb BU3HAYCHHS HAOOAGKU 3a
pusuk. 1151 HanOaBKa, K IpaBUIIO, HE BU3HAYAETHCS IPU aKTyapHHUX PO3pPaxyHKax 3a 0COOUCTHM
CTpaxyBaHHSIM, JI¢ pU3HK OLIbII-MEHII PIBHOMIPHHIA,

— 3QJICIKHO 6i0 Uacy cCK1adaHH:A: TIAHOBI (111 HOBUX BHJIIB CTPAXyBaHHs) Ta 3BiTHI (32
3IHCHEHUMH ONIEPAIisIMH).

— 3QJIKHO 6i0 iepapxii: s BCiel kpaiHM (3araibHi), AN perioHy (30HaNbH1), JUIS
paiioHy (TepuTOpiaibHi).

3. TAPU®HA CTABKA: CTPYKTYPA TA METO/IH PO3PAXYHKY

Tapugpna cmaexa — 11iHa CTPaxOBOTO PH3UKY Ta IHIIUX BHUTpAT, HEOOXIAHHX IS
BUKOHAHHS 3000B'A3aHb CTpaXxOBHUKa Iepej CTpaxXyBaJIbHUKOM 3a MIANHWCAHUM JOTOBOPOM-
CTpaxyBaHHS.

CykynHICTh Tapu(HUX CTaBOK HA3UBAETHCS mapugom. Cuctema BigoOpakeHHs Tapudin
HA3UBAETHCS MAPUPHUM KEPIGHUUMEOM.

Tapudna craBka, 3a SKOI0 YKJIQJAa€TbCS CTPAXOBUH JOTOBIp, HA3UBAETHCA Opymmo-
cmaekor. Bona ckianaeTbes 3 IBOX YaCTUH: HEMMO-CIMABKU 1 HABAHMANCEHHA.

Hemmo-cmaeka — 11iHa CTPaxoBOTO PU3UKY (BUOYXY, MMOMXKEXKI1 TOIIO).

Hasanmascennss — BapTICTh, sKa TMOKPUBA€E BUTPATH CTPAXxOBHKA 3 OpraHizamii Ta
BEJICHHS CTPaxXOBOi CIPaBH, a TAKOXK MICTUTh €JIEMEHTH MPHOYTKY.

Jnist po3paxyHKy Tapu(]iB MOKYTb OYTH BUKOPHCTaH1 KiIbKa METOIB:

— HAa OCHOBI Teopli IMOBIPHOCTI Ta METOAIB MaTEeMaTUYHOI CTAaTUCTUKU 3
BUKOPHUCTAHHSM YaCOBHX PSIJIiB;
— Ha 0a3i eKCIePTHHX OIIIHOK;
— 33 aHAJIOTIEI0 J0 1HINUX 00'€KTiB, 800 KOMITaHI;
— 3 BUKOPHUCTaHHSM MaTEeMAaTUYHOI CTATUCTHKH 1 pO3PAXyHKY JOXOJIHOCTI.
PosrisitHeMo mokiIagHime OguH 13 HUX.
Memoouxa po3paxyukie mapugnoi cmaexu Ha 0CHOGI meopii iMogipHOCHI BKITIOYAE:
— BU3HAYEHHsI BIPOT1IHOCTI HACTaHHS CTPAXOBOT'0 BUMAJIKY;
— po3paxyHOK HeTTo-cTaBkH i3 100 rpH;
— PO3paxyHOK pU3UKOBOI HAJ0ABKH 3 BUKOPUCTAHHSAM CTIMKUX CTATUCTHYHUX PSIIIB;
— BHU3HAYCHHS MOKJIMBOTO IHTEPBATy 3MiH IMOKa3HUKA 3 TIEBHOIO MipOIO BIpPOT1THOCTI;
— PO3paxyHOK OpyTTO-CTaBKU BUXOJISIUH 13 TUIAHOBOI PEHTA0EIbHOCTI;
— BU3HAYEHHSI CTPYKTYpH OpYTTO-CTaBKM Ta MUTOMOI Bard KOXKHOTO €JI€MEHTa B Hiil.



Hetto-craBka Bu3HavaeThCs 3a (HOPMYIIOI0:
T,=PxKx100 1)
ne T,— tapudHna HETTO-CTaBKa, TPH.;
P — iMOBIpHICTb CTPaxoBoi MOIii;
K — koediuieHT BiTHOMIEHHS CEpeHBOT BUILUIATH JI0 CEPEIHBOI CTPaxoBOi CyMH Ha OJWH

JIOTOBID;
100 — ogununs crpaxoBoi cymu (100 rpH.).
P= K,
Kd

ne K, — KUIbKiCTh BUIIAT 3a MEBHUM nepiox (pik);
K, — KUIBKICTB MIJIMACAHUX 32 PiK IOTOBOPIB;
e
C

ne Cy — cepeqHs BUIUIaTa HA OJJUH JIOTOBIp;

C. — cepeqHs cTpaxoBa CyMa Ha OJIMH JIOTOBID.
Toni dopmyna (1) maTume BUTIISIA:
K, xC,

K,xC,

H

x 100

abo
T, = B x100
C

ne B — 3aranbHa cyma BUIUTIAT CTPAXOBOIO BiIIKOYBaHHS;

C — 3aranpHa CTpaxoBa CyMa 3acTpaxoBaHUX O0'€KTIB.

Ilpuknao

Pospaxysamu mapugui cmasku cmpaxysamhs pusuxy NOUKOONCEHH NPATbHUX MAULUH,
wo nepebysaiomov Ha eapanmiuHomy oo6ciyeosyeanui. Daxm euxody i3 1a0y NParbHOI MAUWUHU
HOCUMb BUNAOK0BULL Xapakmep. Bipo2iOnicms HACMAanHs cmpaxo8o20 GUNAOK)Y BUSHAYAEMbCS HA
ocnosi meopii cmamucmuxu. Axwo i3 100 muc. supobienux nparbHux MAuuH Uxo0samsy i3 1aoy
3500, mo sipocionicms cmpaxogoeo eunaoky oopisntoc (3500.:100000)= 0,035.

Axwo cmpaxosuxom 3acmpaxosana 1000 mawun, mo cmpaxosuxy 6npo0o08IC POKY
006edemubcsl 30IUCHIO8AmMU CMpaxoee 8iowKo0yeants 35 pasis.

AKwo KOJHCHA NpAlbHA MAWUHA 3ACMPAX08AHA HA OOHY MUCAYY 2SPUBEHb, MO Y
cmpaxosuxa mae oymu ¢pono: 3500 x 1000 = 3 500 000 epu. Axwo cmpaxosa cyma cmanogums
100000 epn., mo cmpaxosuti ghono cmanosumume. 3500 x 100000 = 350000000 epx. Jna 6asu
PO3paxyHKy bepemucs cmpaxoea cyma 100 epn.

3500x 100

100000

L]e o3nauae, wo 3 KOJ’CHOI comHi cmpaxosoi cymu ciio ompumamu 3,5 epH. cmpaxogoi
npemii, Axa 3abe3neyye cmpaxosuti POHO, WO PO32NAOAEMbCS K MAMEMAmuiHe O4iKy8aHHs
sunIamMU.

Sk yxe BiJI3HaYaJIOCh paHille, y MailHOBOMY cTpaxyBaHHI BUHUKA€ MOTpeOa BU3HAUEHHS
PHU3UKOBOT Ha/10aBKH. PO3risiHEMO METOIUKY 11 pO3paxyHKY.

Mu BiAIITOBXYBAJIMCS Bifl TOTO, IO B CEPEAHHOMY 3a PiK BUXOIATH 3 Maay 3500 mpanbHuX
mamuH. HacnpaBai OyBae Tak, 110 OJHOro poky (uu Mmicsiusg) Buxoasats 3 jagy 3000 mr., a
iamoro — 4200 mr. Y mepmoMy pasi B CTpaxOBHKa BHHUKAaE 3amac CTpaxoBoro (oHmy, B
apyromy — negiuT. 3 1i€l0 METOI0 CTBOPIOEThCS pe3epBHUi (oua. Bin po3paxoByeTbes Ha
OCHOBI IMOKa3HHUKA — CEPEIHBOKBAAPATUIHOTO BiAXmiIeHHS (&) 32 (HOpMYII0H0:

=3,5epH




Jie (| — YHCII0 CTPAXOBUX MOJIi KOXKHOTO POKY (MicsIIs);
g — cepenHs KUIbKICTh CTPaxOBUX MOIii;

n — TapuQHUIA Tepioz.

Posrasnemo npukian (naHi guB. Tabd. 4).

Tabnuus 4.
P0o3paxyHOK BiJIXMJICHb BiJl CEPETHBOTO PiBHS

Micauyp q q-q_ (9-¢)°
1 3750 113 12769

3 3720 83 6889
5 3800 163 26569
7 4010 373 139129
9 3000 — 637 405769
11 3200 — 437 190969
12 3980 343 117649
25460 899743

4 2.0 _ 25460 oo
n 7

= Wf%m =+/149957 ~ 387,2

PusnkoBy HanbaBKy, sfKa CTBOPIOE 3allacHUM pe3epBHUN (DOHJ, YTBOPIOE JBOKpATHE
CepeIHbOKBAZPATHYHE BiAXMICHHS a00 ABOCUTMOBHIIHHUI iHTEpBaji. Y HaIIOMy NpPUKIAAlI BiH
CTaHOBUTb 26 = 774,4TpH.

B uisiomy BHecok Ha 100 THC. TPH. CTAHOBUTHME:!

3637 +774,4 =4411,4 rpH.

Tapud na 100 rpu. nopiBHtoe 4,41 rpH. I3 mpukiany BHIHO, IO HaJ0aBKa TapaHTye
CTIMKICTh CTPaXxOBUX OIEpaLii.

Ko psa HeCTIMKUN, TO 30UIbIIYIOTh TapU(pHUHN Mepioj, KOJIU i HbOro € iHdopMmallis,
abo OepyTb TPUCUTMOBUIHUH 1HTEpBAJI.

Cmamucmuyno 6cmaHo61eHo. OJUHUYHE CePEeIHbOKBAJPATUYHE BIIXWUJICHHS TapaHTye
68% yneBHEHOCTI B TOMY, III0 BUTpaTH HE BUIAYTH 3a Mexi Tapudy; moasiiiHe — 95% , a
notpiitae — 97,9%.

Buiie TpukpaTtHOro cepeHbOKBaAPATUYHOIO BIAXMICHHS HE BUKOPUCTOBYIOTh, OCKIIbKH,
no-niepiie, 100% rapanTii B TOMy, 110 BTpaTH HE NepeBULIATh BEIUYMHU Tapudy, HE MOKHA
JOCATTH, 1, MO-APYre, YOTHPHUKpPATHE 1 1€ BUIIE CEPeAHbOKBAJAPATHYHE BiIXWUJICHHS 3HAYHO
nigBUIIyBajio 0 TapudHy CTaBKy, a 1€ 3BY)KyBajo O cTpaxoBe I0Jie BHACIHIJIOK MOIOPOKUAHHS
CTPaxOBUX MOCIYT.

VY Bumaaxky HaATO HECTIMKuX psAAiB abo HAATO BHUCOKOI LIHM O00'€KTIB CTpaxyBaHHSA
BUKOPUCTOBYIOTh IHCTUTYT MEPECTPaXyBaHHS.

[Tpo cTIKICTh UM HECTIMKICTH PSIy CYISATh 3 TOTO, HACKUIbKU MeZiaHa HaOIKaeTbes abo
BIJIXWJISIETHCS BiJ] CEPEHBOTO YJeHa BapialiifHOro paay (KUTbKOCTI CTPaxOBUX MOJiH y Halomy
npukiaai). MeaiaHa K po3paxoBYEThCS K IMIBCyMa JIBOX WIEHIB, 110 3HAXOASTHCS BCEpENUHI
psny. s bOro ciijl MpOpaHkKyBaTH PsiA:

3000, 3200, 3720, 3750, 3800, 3980, 4010.
3720+ 3750

Mepniana psay = 3735 Oinbi-MeHI Oiu3bKa JI0 CepelHboi, sIKa JTOPIBHIOE

3637.

[Ile oHIEI YaCTHHOIO TApU(HOI CTABKH € gumpamu Ha éedenns cmpaxoeoi cnpaesu. 11i
BUTPAaTH HOPMYBAaTHU NPAKTUYHO HEMOXJIMBO, OCKUIbKM UYMHHMKIB, IO BIUIMBAIOTH Ha IXHIO
BEIIMYMHY, 0araro 1 10 TOro ) BOHHU 3MiHHI.



Haiiuacrime B akTyapHHUX po3paxyHKax BHKOPHCTOBYIOThH KiIacH]iKalliio, sika BioOpakae
TaKi BUTPATH Ha BEJICHHS CTPaxoBOi CIIpaBu:
— Ooprasi3ailiiiti,
— aKBI3HIIINMHI;
— JIIKBijamiiiui;
— YIIPaBIiHCHKI;
— iHKacaliigi.

Opzanizayiiini — BUTpaTH, TOB'SI3aH1 13 3aCHYBaHHSAM CTPaxoBOi KOMMaHii. iX BIIHOCATH
JI0 aKTHBIB CTPAaXOBHKA, OCKIJIbKMA BOHH, IO CYTi, € IHBECTHUIIISIMHU.

AKei3uyiiini — BUTPATH, TIOB'sI3aHI 13 3aJyYEHHSIM HOBUX CTPaxXyBaJbHUKIB 1 YKJIAJACHHIM
HOBHX CTPAaXxOBHX JIOTOBOPIB MPH IMOCEPEIHUITBI CTPAXOBUX areHTIB.

Jlixkeioauiiini — BuTpaTH 3 JIKBiAaIii 30MTKIB, CIPUYMHEHUX CTPAXOBHUM BHUITaJIKOM: Ha
OIuIaTy Tpari JiKBigaropaMm (ocodam, 0 3aiMarOThCS JIKBIAIIEI0 30MTKIB); TIOHATUM; CYIOBI
BUTpPATH; MOIITOBO-TeNerpadHi; BUTPATH Ha BIAIKOAYBAaHHS 30UTKIB CTPaxXyBaJIbHUKY.

Ynpaeninceki — 3aranpHi yIpaBIiHCHKI BUTPATH Ta BUTPATH 3 YIPABIIHHSI MAitHOM.

Inkacayinni — BUTpaTH, TMOB'A3aHI 3 OOCIYrOBYBaHHSIM TOTIBKOBOTO 000POTY
HA/IXO/DKEHb CTpaxoBHX IUiarexiB. Croau BXOIATh BHUTPATH HAa BUTOTOBJICHHSA OJaHKIB
KBUTAHIIH TMPO TPUHHATTA CTPAXOBUX IUIATEXKIB, OOJIIKOBHX PEECTPIB: KHUT, BIJOMOCTECH,
JIOBiJIOK TOIIIO.

OCTaHHBOIO CKIIAJIOBOIO TapUDy € HPUOYMOK 8i0 CHIPAXO0BUX ONEPAUIil.

Bona He € OOOB'SI3KOBMM KOMIIOHEHTOM CTpaxoBoro Ttapudy. CTpaxoBHK MOXKeE
BIIMOBUTHCH 3aKJIafaTH MpUOYTOK Ha JESKUN MPOMDKOK Yacy 3 TOrO 4H IHIIOrO 00'€KTa 3
METOI0 PO3MIUPEHHS CcTpaxoBoro moisi. OmHaK, Mo3asK CTpaXyBaHHS — KOMEpIiifHA TisSUTbHICTb,
BOHA Ma€ OyTH MPUOYTKOBOIO. Y 3B'A3KY 3 IIUM PO3IIITHEMO MPUOYTOK K CTPYKTYPHUI €lIeMEHT
tapudy. OCKITBKH, 3TIHO 3 IHCTPYKIIEIO 3 JIIEH3YBAaHHSA CTPaxoBOi MiSTIBHOCTI, BEJIHMYMHA
CTpPaXxOBUX pE3epBiB CTaHOBUTh He Oumbme 50% Bix CTpaxoBUX IUIaTeXiB, Tapud
JIOPIBHIOBaTUME HETTO-CTaBIll, MIOMHOXeHIH Ha 2, ToOTO: 4,412 = 8,82 rpH. 3 100 rpH. abo
8,82%.

HopmatuB BuTpaT Ha BeJCHHS CTPaxoBOi CIPaBH BCTAHOBIIOIOTH Yy TIEBHOMY
IPOLIEHTHOMY BiJIHOLLIEHHI O OpyTTO-CTaBKH, a MPUOYTOK — J10 co0IBapTOCTI. SIKIO MepiIuii
HOpMAaTUB BCTaHOBUTH Ha piBHI 20 — 25%, a mpuOyrok — Ha piBHI1 5% BiA coO1BapTOCTI, TO
Tapu¢ Oyzae 3HAYHO HHKYUM.

€ 1 3arasibHa METOJIMKA PO3paxyHKy OpyTTo-cTaBKu. BoHa Mae BUrmsa:

I'=T,+H=T,+H, +H, xT, (2)

ne Ts — OpyTTO-CTaBKa;

T, — HETTO-CTaBKa;

H — HaBaHTa)XCHHS,

H_.— cTaTTi HaBaHTaXXEHHSI, 110 BCTAHOBIIOIOTHCS B a0COIOTHIN CyMi;

H, — craTTi HaBaHTaXXEHH, 3aKJIaJIeHl B Tapu@ y BiACOTKaX 10 OPYTTO-CTaBKH.

Tonai dopmyna (2) MmaTUMe BUTIISIA:

7 - (T,+H,)100
100-H,
Sko K yci elneMeHTH HaBaHTAKEHHS BU3HAYEHO Yy BIIICOTKaX 10 OpyTTO-CTaBKH, TO
BEITMYMHY OpPYTTO-CTaBKH 00PaxoBYIOTh 32 (OPMYJIOIO:
70— 100x T,
100-H,
KoHkpeTHi po3paxyHku Tapu(]iB JOJAIOTHCS 10 IPABUI CTPaXyBaHHSI.
BU3HAYEHHA TAPU®IB 34 HOBUMH BU/IAMH CTPAXYBAHHA

Jns HOBUX BHIB CTpaxyBaHHsS Tapu(Ha CTaBKa TEX CKJIAJAa€ThCS 3 HETTO-CTAaBKH Ta
HABAaHTA)XCHHS (PU3UKOBOI HAa0aBKM). AJie, Ha BIAMIHY BiJ JIFOYMX BHUJIB CTPAXyBaHHS, B SKHX
OCHOBOIO HETTO-CTaBKU € 30MTKOBICTh 31 100 TpH. CTpaxoBOi CyMH, OCHOBOIO HETTO-CTaBKH 3a



HOBUMH BHUJAMH CTpaxyBaHHS € OUIKyBaHa 4YacTOTa CTPAXOBOTO BUMAAKY Ta BipOTigHE
CITIBBIJTHOIIICHHSI CEPEJHBOI OUIKYBAaHOI BHMIUIATH Ha BIAIIKOIYBaHHS 30UTKIB 1 CEpeIHbOI
OUIKYBaHOI CTPaxoOBOi CyMH. A PU3MKOBAa HaJ0aBKa BCTAHOBIIIOETHCS HA OCHOBI BUKOPHUCTAHHS
koedirieHTa BUOIPKH.

OuikyBaHa 4acTOTa CTPAXOBOTO BHITAJIKY 32 HOBUM BUJOM CTPaXyBaHHS BU3HAYAETHCS K
BIJIHOIIICHHSI YMCJIa MMOTESHIIMHUX O0'€KTIB CTpaxyBaHHS, 10 OyIyTh MOTPEOYBATH CTPaXOBOIO
BIJIIIKOTYBaHHS BHACTIJIOK HACTAaHHS CTPaxoBOI MOJii, O 3arajbHOI KUTBKOCTI OYiKyBaHUX
3acTpaxoBaHUX 00'€KTIB, TOOTO:

— KCB.()‘{.
ce
RO
ne ., — odiKyBaHa 4acTOTa CTPAXOBUX BUIMAJIKIB 32 HOBUM BHUJIOM CTPaXyBaHHS;
K 60y, — KUIBKICTh OUIKYBaHMX CTPAaxOBHX MOJMIM (BUIUIAT CTPAXOBOTO BIIIIKOYBaHHS

a00 cTpaxOBHX CyM 3a IEBHUH MPOMIXKOK Hacy);

K, — 3aranpHa KiJIbKIiCTh OUiKYBaHUX (ITOTEHILIMHUX) 00'€KTIB CTpaXyBaHHSI.

Jlis migpaxyHKy HETTO-CTaBKM 32 HOBUMHU BHJAMHU CTPaxXyBaHHS CIiJl BPaXxOBYBaTH
KoedilieHT monpaBKu. BiH Bu3HavyaeTbes 3a Gopmynoro:

! CC.C.O’-{

ne K, — xoedilieHT MonpaBKu;

C, o» — OYIKyBaHa Cepe/IHs BUIUIATA HA OJMH JOTOBIp (00'€KT) CTpaxyBaHHS;

C¢cou— OUIKYBaHa CepeIHS CTpaxoBa CyMa Ha OJIMH JOTOBip (00'€KT) CTpaxyBaHHS.

Bennunna pu3nkoBoi HaO0ABKH pPO3PaXxOBYETHCS 3a JOMOMOTOI0 KoedimieHTa BUOIPKH, 1110
Jla€ 3MOT'Y BpaxOBYBaTH BIUIMB PIiBHS PO3BUTKY JAQHOIO BHJY CTpPaxyBaHHS Ha pIBEHb
30UTKOBOCTI CTPaxoBOi CyMH. 3B'SI30K MDK HHMMHM OOEpHEHO-TIPONOPLIHHUN, TOOTO 13
3pOCTaHHAM PIiBHS PO3BUTKY (CTPaxoBe I0JI€ PO3IMIUPIOETHCS) PIBEHb 30UTKOBOCTI 3HUKYETHCH.
[le mosicHIO€TBCS THUM, IO B cdepy AaHOTO BUAY CTpPaxyBaHHS 3aydacTbcs Bce OuIbIIe
CTpaxyBaJIbHUKIB, K1 MEHIIE MiUIAratoTh pu3uky. KoedinieHT BUOIpKH Mae TaKMid BUTIISA:

1-K (1-K,)
6u6
KP
ne K, — xoedilieHT 049iKyBaHOTO PiBHSA PO3BUTKY CTPAaXyBaHHS;
K, — xoeQilieHT BiACTaBaHHA BiJIHOCHOTO 3HIDKEHHS (3pOCTaHHS) CYMH BHUIUIAT

MOPIBHSIHO 13 3HWKEHHAM (3pOCTAHHSIM) PIBHS PO3BUTKY CTPaxyBaHHS.
KoediieHT 04ikyBaHOTO PiBHS PO3BUTKY CTpaxXyBaHHS BU3HAYAETHCS 3a (HOPMYIIOIO:
\%4

_r
? 100

ne Y, — ouikyBaHMH piBEHb PO3BUTKY CTPAaXyBaHH: B %o;

0 < K, < 1. Inmumu crnoBamu, KoedillieHT po3BUTKY He Moxe OyTu Oinbuie 1 ta meHme 0.
Yum Onmmrkue Koe(illieHT piBHS PO3BUTKY CTpaxyBaHHS HaOmmxaeThes 10 0, TUM BUILA BUOipKa
ctpaxyBanHs. fkmo K npsimye 1o 1, Bubipka 3MEHIIYEThCS.

Taka » HepiBHICTb BiacTuBa KoedinieHTy BigcraBanHs, To0TO 0 < K, < 1. K, moka3zye mipy
3MEHIIEHHS BUILIAT CTPAaXyBaJbHUKOM 31 3MEHIIEHHSIM PiBHS PO3BUTKY Ha 1%.

Hanpuknan, skmo K, = 0,5, a piBeHb PO3BUTKY CTpaxyBaHHS 3MeHIIUBCS Ha 20%, To 11€
MpU3BEJE /10 3MEHIIIEHHS BUILIAT cTpaxyBajibHUKaM Ha 10%.

(05x20)
100
MOPIBHSHO 13 3MEHIICHHSM PiBHS PO3BUTKY. SIKiIo K, psmMye 10 HyJIsl, TO BUOIpKa CTpaXyBaHHS

3pocTtae. Axmo K, mpsmye 10 1, Bubipka cTpaxyBaHHS 3MEHITY€EThCS.

HetTo-cTaBka 3a HOBUM BUIOM CTpaxyBaHHS BU3HAYAETHCS LIUIIXOM MHOXKEHHS TPbOX yXKe
po3mIIHYTUX  KoedirieHTiB. OCKIIbKM Tapu(Ha CTaBKa, SK MPaBUIO, PO3PAXOBYETHCA 13
ctpaxoBoi cymu 100 rpH., To 100yTOK TpboX KoedimieHTiB ciif momHoxuTH Ha 100. OTxe,

Tobro: =10%. Orxe, Mae Miclie BiJCTaBaHHS 3MEHIIEHHS CYMM BHILIAT



Tapr(Ha HETTO-CTaBKa MaTUME BUTJISA:
r,=4.,xK,xK,,,;x100
Jlo obuucineHoi 3a yk€ HABEICHOI METOJUKOI0 OCHOBHOI YacTUHH HETTO-CTaBKU
JI0AACTbCS PHU3MKOBA Haj0aBKa 3a KOXXHUM DHU3MKOBHM BHAOM cTpaxyBaHHS. OTpumaHuit
pe3ysbTaT € MEBHOI YacTKOI TapudHoi OpyTTO-CTaBKH, 3 sIKOI (opMyeThCs (OHJ BUIUIAT 3a
JTAHUM BHJIOM CTPaxXyBaHHS.
Ha ocHOBI BCTaHOBJIEHOTO HOPMATHUBY HETTO-CTABKH B OpPYTTO-CTaBIli BHU3HAYAETHCS

po3Mip OpyTTO-CTaBKH, a MOTIM — OKPEMHUX YacTOK HaBaHTaXeHHs (B rpuBHsAX i3 100 rpH.
cTpaxoBoi cymu). @opmya, 3a sIKO0 BU3HAYAIOTh OPYTTO-CTaBKY, MA€ BUTIISA;
_T,x100
° 100-f
ne T; — TapudHa OpyTTO-CTaBKa, IPH;
T, — tapudna HEeTTO-CTaBKa, rpH; f — mMTOMa Bara HaBaHTaXEHHS B OpYTTO-CTaBII,

3TiJTHO 3 HOPMATHUBOM, %0 .
Ilpuxnao nopmamuenoi cmpykmypu mapugnoi cmaexu, %:
1.  Herro-craBka Ha ¢opmyBaHHS (OHAY BHIUIAT (3 BigpaxyBaHHSIM Ha (HOpMyBaHHS
3aracHoro gouay) — 75%;
2.  HaBanTaxkeHHS: BCbOro — 25%y TOMY YHCIIi:
a)  BUTpaTH Ha BeACHHS cTpaxoBoi cpaBu —20%;
0) ¢opmysanHs npuOyTky — 5%.
3.  Tapudmna OpyrTO-CTaBKa:
T %100
T,=—t""—"—
100-25
Bona cranoButs 75 + 25 = 100%.
25x X

100

Ckna0osi HasanmadicenHs:

HaBaHTa)KeHHSI, BCBOI'O:

20x X
100

— BUTpATH HA BEJICHHS CTPaXOBOi CIPaBU:

5x X

100
CYTh TA BHH CTPAXOBHX IIPEMIH

Cmpaxoea npemia (CTpaxOBUN BHECOK) MAa€ TPHUACIEKTHY (OpPMY MpPOSBY: €KOHOMIYHY,
IOPUANYHY Ta MaTeMaTU4Hy. EKoHoMiuHull 3micm cmpaxoeoi npemii MPOSBIIAETECA B TOMY, 10
BOHa € YacTHMHOIO HAIllOHAJILHOTO JI0XOAY, fIKa BUIUISETHCS CTPAXyBaJbHUKOM 3 METOIO
3a0e3MeueHHs] TapaHTyBaHHA MHOro iHTepeciB Ha BUMAJO0K HEOAKaHMX, HECHPHUATIMBHX IS
HBOTO MOJiH (CTPaxoBHUX MOJIN).

B ropuouunomy acnexmi crpaxoBa TpeMiss — TpOLIOBE BHUPAKEHHS CTPAXOBOTO
3000B's13aHHS, SIKE BIJIOOPAKEHE Y CTPaxOBOMY JIOTOBOPI.

Mamemamuunuii 3micm cTpaxoBoi npemii Habupae GopMy MepioAUYHO MOBTOPIOBAHOTO
IIaTeXy CTPaxXyBaJIbHUKA CTPAXOBUKY.

Posrnsgaroun  3MICT CTpaxoBOi  KaJbKYJIsMii, BiJ3HA4ajIoCh, IO TMPH BH3HAYCHHI
IHIUBIAYaTbHOTO PO3MIpY TIUIATEXY Ma€ BpPaxOBYBATUCh YyCSI CTPaxoBa CYKYIHICTb.
3000B'13aHHS 32 OKpPEMUM BHJOM CTpaxyBaHHS pO3PAXOBYEThCS SK CEpeaHS BEIUYHHA.
Hanpuknao, sxuo NpuiHATH 3arajJbHUN po3Mip 3000B'13aHb CTPaxXOBUKA 13 CTPaXyBaHHS KUTTA
3a B, a éapmicme ooniei penmu — niencii 3a Ay, 1e X — BIK JIIOJUHH, 110 CIUIAYy€ CTPaXOBHIi
BHECOK Py, TO y pa3i JOBIYHOI CIIJIATH CTPaXOBOTO BHECKY, BiH Oyjie BUBHAYATHCH 32 (JOPMYIIOIO:

— (opMyBaHHS NPUOYTKY:

VY pasi cTpOKOBOTO XapaKTepy CTPaxOBUX BHECKIB (hopMysia MaTUME BUTJISI;
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ne Lt X Ax — BapTicTh oJHi€T CTPOKOBOI PEHTH.
Bapmicmv penmu — 10BiYHWK a00 Ha TEBHUN Tepiojl Yacy pIiYHUN J0XO0JH, SKHI

CTPaxOBUK 3000B'sI3y€ThCs CIUIAYYBATH CTPAXyBAJIbHUKY.
4. HEOBXI/THICTD I ®OPMH CTPAXOBOI O 3AXUCTY

JIroau 1IKOM MPUPOJTHO MPArHYTh 3aXUCTUTHCS BiJ HEOE3MEKH, M0 3arpOKye IM BTPATOIO
JKUTTS, 3[I0POB's, XKUTIa, XapyiB 1 T. iH. [lorpeda B 3aXUCTI myxe OaU3bKa A0 iXHIX MEPBHHHUX
(¢isionmoriunmx) 3amuTiB Ta iHTepeciB. 3  YpI3HOMAHITHEHHSM IHTEpECiB  JIOJAWHU
YCKJIQIHIOIOTHCS 1 aTprOyTH 11 Oe3IeKu.

Ilpomseom ycvo2o icmopuyHo2o WXy PO36UMKY JI0OCbKe CYCRIIbCMEO 6 KOMNMCHIl cghepi
CBOET DIANLHOCMI CMUKAEMBCSA 13 CYNEPEUHOCAMU MIJHC NPUPOOOIO T THIOOUHOIO, A MAKONC: MINC:
OKpemMumu  cyb’ekmamu  CycninbHux 6ioHocuH. L[i cynepeunocmi  3yMo61010Mb  NOAGY

HeCnpusimiueux nooiti — PU3UKIE, ceped SKUX BUOKPEeMIIOIOMb CMUXIUHe UX0 | HewdacHi
BUNAOKU.
Cmuxiiine nuxo — 1€ BUMNAJNOK, CIPUUYMHEHUN DPYHHIBHOIO i€ CWJI MHPUPOIH, SKa

OXOIUTIOE, 3AE0IBIIOr0, HEMaTy TEPUTOPIIO 1 MPU3BOAUTH 0 3HAYHMX MaTepialbHUX 30MTKIiB
a60 3arubeni 4 BTpaTH 310pOB's OaraTboX JIOACH.

Hewacni eunadku — 1e Taki TOJil, fAKi Yepe3 HECHPUATIUBUN 30ir 00CTaBHH
(HampuKJIaJ, BHACIIAOK JOPOKHBbO-TPAHCIOPTHOI NMPUTOAM) TATHYTh 3a COO0OI0 3arubenb uu
BTpPATy 3JI0POB'st OKpeMux ocib abo ix rpymm.

Tlomenyitina Mmodiciugicmoe HACMAMHSA  CIUXIUHO20 UXA, HEWACHUX Ma  IHUUX
Henepeobauy8aHux BUNAOKis, AKi NPU3B00ams 00 30UMKI8 ab0 YNYWeHHs 6Uc00U, CIMAHOBUMb
CYMHICMb PUSUKY.

Cnuparounch Ha CBIM 0araTOBIKOBUI JIOCBIJ, JIOACTBO BXHUBAa€ Jefail e(eKTHBHIIINX
3aX0/1iB y MPOTUCTOSIHHI CTUXIHHUM siBUIAM. [11iABUIIIYIOTHCSI BUMOTH 10 OyAiBHHUIITBA O0'€KTIB,
3aCTOCOBYIOTHCS 1[0pa3y JOCKOHATIIII 1HKEHEPHI KOHCTPYKIIii, BOTHETPUBKI Ta 1HII HOBITHI
130J1ALIHHI  MaTepianu, CIOPY/UKYIOThCS TIpebini, Oulblia yBara NpUAUIAETbCS —Oe3meri
eKCIUTyaTalii TpPaHCIOPTHUX 3aC001B TOLIO.

[TpoTe KoHLEHTpalisi BUPOOHUITBA Ta YCKJIaJHEHHS HOro TEXHOJIOTiH, OjAep)KaHHsS i
3aCTOCYBaHHSI HOBHMX XIMIYHMX PEYOBUH, EHEPreTMUYHUX pECypciB, MIBUIAKICHUX 1
0araTOTOHHa)XHUX TPAHCHOPTHHUX 3aC001B, MOCUJIEHHS KPUMIHOT€HHHX SIBUIIl — OCb JIMILE JIEsKI
3 TUX YWHHUKIB, K1 IPUMHOKYIOTh HOB1 pU3HKH.

Ha nomro VYkpainu Bumana HaiOinblia 3 BIIOMHMX Y CBITI TEXHOT€HHHMX KaracTpod —
aBapis Ha YopHOOMIBCHKIM aTOMHIM €JIeKTPOCTaHIIll, 0 3aBAaia 30MTKIB Ha cyMmy moHan 140
MIIpA. A0Jd. SIKIIO Taka aBapisi € BHHSTKOM, TO TOXEXI Ha BHUPOOHUYMX, KOMYHaJbHUX 1
KHUTIOBUX O0'€KTax, TpaBMH Ha TpaHCIOpPTI 1 B MmoOyTi, 3a0pyAHEHHS HABKOJUIIHBOTO
CepEeIOBHINA Ta 1HIII JIOKAJIbHI TOIIT TPAIUISIFOTHCS B HAIIIA KpaiHi MPAKTUIHO MIOJTHS.

Benuki pu3uku 3yMOBIIOIOTBCS M HOBUMH xBopoOamu (Hampukiian, CHIJI), eminemismu
1H(}EeKIIHNX 3aXBOPIOBaHb, TPABMATU3MOM Ha BUPOOHMIITBI Ta B moOyTi. He MoXxHa Takox He
OpaTu 110 yBaru pHU3UKIB JUIS IOPUAMYHUX 1 (Pi3UUHUX OCiO, sAKi Jedani HiACHIIOITHCS 31
3pOCTaHHSAM 3JI0YMHHOCTI, IOIIMPEHHSIM HapKOMaHii Ta aJKoTroJi3My.

OTxe, cyMapHM BIUIMB PU3UKIB JOCI HE 3MeHIIyeThcs. Lle 3Mylnye Bech CBIT aKTUBHO
IIYKaTH OUISX1B MOCIA0JICHHS iX HEraTUBHOTO BIUIMBY Ha YKHUTTS JIFOJICH.

3 orisy Ha JOBOJI PU3MKOBaHE (DYHKIIOHYBAHHS OYAb-SIKOTO MIANPHUEMCTBA 1 HE MEHIII
PU3UKOBAHE MPOXKUBAHHA KOXKHOI JIIOJMHM ICHYy€e HarajJbHa IoTpeba MomepemkyBaTtu M
BIJIIIKOJIOBYBATH 30MTKHU, IO iX 3aBJalOTh PU3MKOBAaHI OOCTaBUHHU. be3 IBOro HEMOMKIHBO
3a0e3nedyBaT O€3MEepPEpPBHICTh MPOIIECY BUPOOHUIITBA MaTepiaibHUX OJiar, MATPUMYBATH
HAJIC)KHUHN PIBEHB KUTTS JIOACH. BiTHOCHHY, IO CKIIAAIOTHCS B CYCHIIBCTBI 3 I[LOTO TIPUBOLY,
MalTh O0'€KTHBHHMI XapakTep 1 y CBOiM CYKYMHOCTI ()OpPMYIOTh 3MICT €KOHOMIYHOI KaTeropii



«CTPaxOBUH 3aXUCT».

Cnemnudika 1iei karteropii 3yMOBJICHa TaKMMH O3HAKaMW: BHITQJIKOBICTIO PH3HUKY;
HE3BUYAWHICTIO 3aMoMisHOl INKOAM; MOXIIMBICTIO BHUPaKEHHS IIKOAM B HaTypaibHiil abo
rpomoBiid (Gopmi; HEOOXIAHICTIO TMONEPEPKEHHS, IMOOJAaHHS HACHiIKIB HeOaxaHoi momii Ta
BIJIIIKOYBAaHHS 3aBAAHUX HEHO 30uUTKiB. CymHicmb CcmMpaxoeoco 3axucmy noisede 8
HACPOMAONCEHHI U BUMPAYAHHI 2POWLOBUX MA [HUWUX pecypcié 0 30IlUCHEeHHS 3aX00i8 3
nonepeodceHus, NOOOIAHHA AOO 3MEHUWEHHS He2amueHO20 GNIUBY PUSUKIE | IOUKOOYBAHHSA
nO8'SI3aHUX i3 HUMU 8Mpam.

st Toro mo0 cucTema 3axoiB i3 MOMEPEHKEHHS, TO0JIaHHS Ta BIIIKOIyBaHHS BTpPAT
Oyna pealbHO MOXIIMBOIO, HEOOXIJHO YACTHMHY BajJOBOrO MPOJYKTY CHPSIMOBYBAaTH Ha
CTBOPEHHS CTPaxoBOro (GOHIY CYCHIbCTBA.

3ayBa)xuMo, 110 CYKYIMHHM (DOHA CTPaxOBOrO 3aXHCTy HE Ma€ 3BEJIEHOTO IJIAHOBOTO YU
3BITHOTO O(OpPMIICHHS, KOTpe XapakrepusyBaio O ioro po3mip. He icHye i cmemianbHOTO
Oprasy yIpaBIiHHS UM (HOHIOM.

Lo ¢hondy cmpaxoeozo 3axucmy nanexcamov yeHmpanizoeami HAMypaibHi ma 2pouiosi
pesepau 0epxcasu, 0eyenmpanizosani GoHou (y 4acmumi, uwjo UKOPUCTNOBYEMBCS HA NOKPUININSL
WKOOU, 3a80AHOI CIMUXIIHUMUY MA THUWUMU HenepeodauysanumMu ROOIAMU, — CAMOCMPAXYBAHHSL),
a makooic: (Pouou, cmeopro8ani memooom cmpaxysauusa. Y Mexax IuX (opM CTpaxoBOro
3aXHUCTy MOKE ICHYBaTH 0araTo BUAIB (POH/IB HIJTHOBOTO MPU3HAYCHHS.

Posmip 1 cTpykTypa (OHIIB, BHKOPHUCTOBYBAHUX 13 METOIO CTPaxOBOIO 3aXHCTy
OpuIYHUX 1 Gi3UIHEX 0ci0, 3ayiexaTh BiJ 0ararbox YMHHUKIB. Hacammepen e — TeopeTuyHi
KOHIeNIii ¢opmyBaHHs (DOHAY, CTaH PO3BUTKY EKOHOMIKH, CIIBBIIHOIICHHS MK (dopMamMu
BJIACHOCTI, METOJM 3aJy4eHHS KOIITIB JUIs peami3amii COIiaJIbHUX TMporpaMm, Tpaauii
HaceJICHHS, M>KHAPO/IHI BIIHOCHHHU TOIIIO.

Binomo, mo y kpaiHax coIiajicTUYHOI Opi€eHTalli iCHyBaJla MPaKTHKa BITHOCUTH BUTPATH
Ha CTpaxyBaHHS 3a PaxXyHOK MpHOYTKY, L0 3aJMIIABCS B PO3MOPSUKEHHI HiANPHEMCTB. Y
KaIliTATICTAYHUX KpaiHaX TIepeMOTH TMOTJISAM, 3TiTHO 3 SKAUMH JDKEPEIOM TIONOBHEHHS
cTpaxoBoro (oHny € BUTpaTH BUPOOHHUITBA. PO3Mip cTpaxoBoro (oHIY TYT PO3IIISIAETHCS SIK
CyMa BHUTpaT, 1110 iX Oepe Ha cebe CycniibCTBO ab0 OKpeMHUi BIACHUK, KOMIIEHCYIOUU LIKOAY,
3YMOBJICHY CTPaXOBHUMH PU3UKAMH.

3a yaciB PansHCbKOI Bllagu BJIACHICTH Ha 3acO0M BUPOOHUIITBA, 3€MIIIO, 1i POJOBHIIA,
nepeBaXHUN o0car (GpiHaHCOBUX pecypciB Oyna JepxaBHO. Tomy B pas3i cTuxiiiHOro juxa abo
IHIIOTO  CEpHO3HOr0  HAA3BUYAMHOIO BHUMAJAKYy OUIBINICTh 30MTKIB, SKUX 3a3HaBaJIU
HiANPUEMCTBA, BIAIIKOJOBYBAINUCH 13 JAEpP)KaBHUX KOWITIB. [ IIbOr0 CTBOPIOBAINCH PE3EpPBHI
¢ounu npu ypsagax CPCP 1 koxHOI pecnyOusiku, SIKi BXOIWIM BIANOBIIHO JO COIO3HOTO Ta
pecIyOIIiKaHCHKOTO OIOIKETY.

B Vkpaini 3a paxyHOK HeHTpani3oBaHuX (OHMIB 1 Joci (PIHAHCYIOTHCSI BUTPATH, TOB'sI3aH1
13 3armo0iraHHsM Ta JIKBiAalli€l0 OBEHEH, 3CyBiB, aBapiif Ha maxTax i T. iH.

3a0e3neyeHH0 CTPaxoBOT0 3aXUCTy JOCUTh JIOBIO BIAYYTHO CIPHUSB JIep KaBHHM
no3uKoBUH (oHI. OcoOIMBO XapaKTEpHUM Iie OyNO JUIs CLIBCHKOT'O TOCIOAAPCTBA Ta IHIIUX
rajy3ei, miInpueMCTBA IKUX OTPUMYBAJIN BEIHMKI CYMHU KPEIUTY MiJ CE30HHY PO301KHICTh MIXK
BUTpaTaMM BUPOOHMIITBA Ta J0XoAaMu. Ha Bunamok pizkoro 3HWKEHHS BUXO/Y MPOAYKIIi uepe3
OPUPOJHI aHOMAIIi YW 3 IHIIMX TPUYUH, HE 3AJEKHUX Bl TOCHOAAPCTBA, MIAIPUEMCTBAM
Ha/laBanucs Tpusami (10 12 pokiB) BIICTPOUKH y CIUIaTi MO3UK. Hepiako HampuKiHIII BIACTPOYKU
00pru CUCyBaJIUCs 32 PAXyHOK OOKETY.

OTxe, MO3MKU 3a TAKOTO PEXUMY IX BHUKOPUCTAaHHA YaCTKOBO BUKOHYBAJIU (YHKIIi
cTpaxyBaHHs. Ha kpeaut Oyino mokiaZeHo He BIacTHUBI HOMY (YHKIIII. 3pelITor NopyuyBaincs
OCHOBHI MPUHIIUITK KPEIUTY: LIIbOBE MPU3HAYCHHS, MaTepiajbHe 3a0e3reueHHs, TePMIHOBICTb 1
MJIATHICTB 32 KOPUCTYBAHHS, a Yepe3 1€ KPSAUT yTpadaB CBOI XapaKTepHi BIACTUBOCTI.

Maiike KOXHE MIiHICTEPCTBO YH BiJIOMCTBO Ha BHUMAJOK HemependadyBaHUX OOCTaBUH
Majo y CBOEMY pO3MOpsKeHH] GoHAM (IHAHCOBOT MIATPUMKHU IMIJICTIUX 1M JACp)KaBHHUX
MiAIPUEMCTB. 3a paxyHOK BigoMuux (oHAIB Morya HajgaBaTHCs (iHAHCOBAa JOMOMOTa Ha



MOTIOBHEHHSI HECTadi OOOPOTHUX KOINTIB, IO BUHHUKANA, SK MPABHIO, 13 HE 3aJEKHUX BiJI
no3uyajbHUKa MpUYMH. YacTo momoMora HajaaBajacsi Ha 0e3nmoBopoTHHX 3acanax. [Ipore
Ha/IaHHS TaKOi JOIOMOTH HE PEryJIIoBAIOCS YiITKUMU HOpMaMHu. ToMy HEpiKO KOINTH WIIUIA Ha
MOKPUTTS W Takux 30UTKIB, SKI 3YMOBIIOBAIUCA OE3rOCHOJAPHICTIO Y BHPOOHHYMX
dbopMyBaHHSIX, TOMHJIKOBUMH PIIIEHHSIMU BUIIMX OpraHi3aIliil.

IlenTpami3zoBaHi KOIUTH JEpXaBU, a TaKOX (POHIM BIIOMCTB CTAaHOBWUJIM B CYKYITHOCTI
NepeBaXHY YaCTUHY PECYPCiB, IO CIPSIMOBYBAJIHCS HA CTPAXOBHIA 3aXHCT.

Boonwouac i3 poswupenusm — npas  niOnpueMcme - 3pOCMAIU  MONCIUBOCI
CAMOCMPAXYBAHHSA, OJi51 Y020 CIMBOPIOBAIUC BHYMPIWHI HAMYPATbHI ma cpoulosi pezepsu. Taxi
boHIM Jat0Th 3MOTY MTOKPUBATH LIKOAY, 3aBIaHy MEPEBaKHO IPIOHUMU PU3UKAMHU.

[lepeBara camocTpaxyBaHHSI IIOJIATa€ B TOMY, MIO BOHO JIOTIOMAra€ OIEPaTUBHO
BIJIIKOJIOBYBaTH HEBENHKI 30uTKH. KpiM TOro, He MOTPIOHO IUTATHTH Ha CTOPOHY CTpPaxoOBi
npeMii, SKi MalOTh HE JIMIIE BiJIIKOAYBAaTH 30WMTKH, 3alOJisHI CTPAXOBUM BHIIAJKOM, a M
MOKPUTU BUTPATH 3 BUIUIATU KOMICIi TOCepeHUKAM, YTpUMaHHA odicy 1 popMyBaHHS PUOYTKY
CTpaxoBUKa.

Jloxonu BiI THUMYacoBOTO IHBECTYBAaHHS BUIBHHMX KOIITIB IIMX pE3EpPBIB TaKOK
3aMMIIAIOTHCS FOPUANYHIA 9 Qi3udHIN 0c00i, IO OpraHi3oBye caMOCTpaxyBaHHs. Taka ocoba
3aBKIU Oe3Mocepe/IHbO 3alliKaBlIeHa BXKUTHU 3aXO[iB ILIOJ0 3HW)KEHHS pusukiB. J[o Toro x
BUTpPATH 13 BIaCHUX (BHYTPIIIHIX) pe3epBiB Oe3rocepenHbo, SK MPaBHIO, HE 3alIeKaTh Bif
HACJIIKIB PU3UKIB Ha 1HIIHMX MiPUEMCTBAX.

[TpoTe 3a3HaueHi mepeBaru ICHEHTPATi30BaHO1 (OPMH HArPOMADKCHHS W BUKOPHCTAHHS
pE3epBHUX KOINUTIB BHUSBISIOTHCA JIMIIE B TMEBHUX Mexkax. AJDKE B pa3l caMocTpaxyBaHHs
NPaKTUYHO HEMa€e PO3IMOIUTY HAcHiAKIB pu3uKy. OAMH BEIHKHH (2 HEPIAKO 1 cepenHiil) pu3uk
MOJK€ TMPHU3BECTH A0 HEOOXITHOCTI JIKBiAyBaTH MiAmpueMcTBO. CaMocTpaxyBaHHSI BUMAarae
BIJIBOJIIKAHHS 3HAYHUX pecypciB A0 pesepBiB. Kpim Toro, xomrtu 1ux QoHAIB He
30CepeKYIOThCS Ha OKPEMOMY paxyHKy B OaHKy. BoHM mnepeOyBaioTh y TrocrnoiapcbKoMy
000pOTi 1 Ha MOMEHT, KOJIM IIOCTaHe peajgbHa NOTpeda BHUKOPUCTATH iX 3a LUIBOBUM
NpPU3HAYEHHSM, MOXYThb IepeOyBaTu B HemikBigHiN ¢opmi. OTxe, nei kaHan (opMyBaHHS
KOIITIB JJIsi CTPaxOBOI'O 3aXUCTy OO'€KTMBHO HE MOXK€ OYyTH BU3HAYaJIbHUM Yy CTPYKTYpIl
CYKYIHOTO ()OHJTy CTPaxOBOTO 3aXHCTY.

@diHaHCYBaHHA 3a paXyHOK IIEHTpali30BaHUX (DOH/IIB MOUIMPIOBATIOCS HA MOKPHUTTS BTpaAT
BiJl PHU3MKIB JIMIIE MiANPHUEMCTB Jep)kaBHOro cexktopy. KoomnepaTuBHi, TIpoMajchKi
HiANPHEMCTBA ¥ HACEJICHHS BJAaBAIHMCS HE JIMIIE O CAMOCTPAaxXyBaHHSA, a W OpraHi30ByBaJId
3aXUCT CBOiX MaTepilajibHUX IHTEpECiB Ha BHUIAJOK PHU3MKY 3a PaxyHOK KOIUTIB (OHAIB, IO
CTBOPIOBJIMCS 3aBISIKM CTpaxyBaHHIO. Tak MOXHa OyJi0 HarpomMa/KyBaTH KOIITH HE JIMIIE Ha
3aXMCT MaifHa, a ¥ Ha BUPIMICHHS HU3KH COI[IAJIbHUX TMHTaHb (CTpaxyBaHHS Ha BHIIAJOK
MOCTIHOT a00 THMYAcoBOI BTpPAaTH NpAINE3JaTHOCTI, CTpPaxXyBaHHS Ha JOXKHUTTS, TOBECIIbHE
cTpaxyBaHHs ToIO). [IpoTe BiAHOCHO HU3BKUI PIBEHb J10XO/IiB HACEJIEHHS T'aJbMYBaB PO3BUTOK
3a3HaYCHUX BH[IIB CTPaxyBaHHSI.

OTxe, OCKUIbKH Y TUIAHOBIHM LIEHTpali30BaHill €KOHOMIlll MepeBaxkaia Jep:kaBHa ¢Gopma
BJIACHOCTI, TO ¥ crenuiyHi GopMu Ta MeTOH ii 3aXUCTy BIACYHYJIU CTPAaxXyBaHHs Ha JAPYruil
TUTaH.

3ayBaXHMO, IO CKJIaa 1 CTpyKTypa (OHMIIB, MpHU3HAYCHUX ISl CTPAXOBOTO 3aXHUCTY,
IPUHIUIIOBO 3MIHIOIOTbCA B IEPiOJ MOCTYIOBOTO MEPEX0y JO €KOHOMIKM PUHKOBOIO THITY.
AJDKe po3niepiKaBIeHHS BJIACHOCTI BUMAarae BiJIMTOBIIHUX 3MiH 1 B 1i CTpaxoBOMY 3axucTi. BoHn
MaroTh CIPSMOBYBATHCS Ha MPUNHATTS pillleHb PO CTPAaXOBUHM 3aXHCT Bl MIMX PHU3HUKIB Ha
PIBHI HNIANPUEMCTBA, PO3IIUPEHHS MEXK caMO(iHAHCYBaHHS.

Ha mignpuemctBax AOniIbHO MaTH (OHJI pHU3HKY. UMHHE 3aKOHOJABCTBO A€ 3MOTY
JTOBOAUTH #oro po3mip a0 25 % Big cymum cratyrHoro ¢oHay. Baxkmmpo, mo0 komtw,
NpU3HAYEHI JJI CTPaXOBOT'0 3aXUCTY, MOCTIHHO nepedyBaiy B JiKBigHIHN Gopmi.

Tenep 3HaYHO MEHIIIOK MIPOIO, HIXK Y MUHYJII YacH, BUKOPUCTOBYIOTHCS IIEHTPaATI30BaHi
TPOIIOBI PE3EPBU JACPKaBU Ha BITHOBICHHS MaifHa, 3HUIIICHOTO a00 MOIIKOHPKEHOTO CTUXIEI0 Un



1HIIKAM JIUXOM. TyT MO3HA4Yal0ThCs 3MiHU (POPM BIACHOCTI.

3Ha4yHO ocyiabia poJib y CTPaxOBOMY 3aXHCTi 1 MO3uKoBoro ¢oumy. Bin mepectaB Oytu
enuHuUM JnepxkaBHUM (oHmoM. IlepeOymoBa OaHKIBCHKOI CIpaBHM Ha KOMEPIIMHHMX 3acajgax
3yMOBHUJIA TIOSIBY COTE€Hb BIJIHOCHO aBTOHOMHHX MO3MKOBUX (oHiB. KokHMIT 6aHK caMOCTIHHO
BOJIOJIIE TIEBHUMHU pecypcaMu. baHku, 37e¢0iIbIIOro, HE B 3MO3i 1 HE MalOTh €KOHOMIYHOTO
IHTepeCy HaJgaBaTH TPUBaAJi (Ha KiJbKa POKIB) Ta Iie ¥ Ha 0€3BIICOTKOBUX 3acajax BiACTPOYKH
MOBEPHEHHsI MO3MK. He MOXyTh po3paxoByBaTu MHiANpPHEMCTBA 1 Ha (PIHAHCOBY MiATPUMKY
rajy3eBUX MIHICTEPCTB 1 BiIOMCTB. Pe3epBHi hoHAM NpH 1TUX OopraHax JiKBiJOBaHO.

Ha opramnizanii camoctpaxyBaHHsl CyO0'€KTiB TOCIIOJIapPIOBaHHS HETaTUBHO IO3HAYHMIIACH
JKOPCTKa IMOJaTKoBa moiiTuka. l[lepeBakHa YacTMHA NIANPUEMCTB T030aBlieHAa dYepe3 Iie
MOYKJIMBOCTI MaTH Y CBOEMY PO3MOPSKEHHI HEOOX1HI IPOIIOBi pe3epBHi (OHIH.

OTxe, MOXKIIMBOCTI 3a0€3MeUeHHs] CTPaXOBOT0 3aXUCTY 32 PaXyHOK IepesliyeHuX IMI0IHO
JpKepen yke oomexeHi. Lle o3navae, 1o

Hajgam Oimbllle HaBaHTAXEHHS Ma€ Tpumaaatd Ha (OHIAW, CTBOPIOBAHI 3aBISIKU
CTpaxyBaHHIO. SIKIIO /70 IBOTrO JOAATH 3aBAAHHS 3 IMEPEOpI€HTalii MPOrpamMH COIiaTIbHOTO
3aXUCTYy TPOMaJsiH (0OXOpOHA 3/I0pOB's, MEHCIHe 3a0e3MeUeHHs, YaCTKOBO OCBITa) Ha CTPaxoBi
3acajy, K e 3po0JICHO B KpaiHaxX 13 pUHKOBOI €KOHOMIKOIO, TO MEPCIICKTHUBA IMOCHIICHHS POJIi
CTpaxyBaHHS B CUCTEMI CTPaXxOBOI'0 3aXUCTY CTa€ OUEBUTHOIO.

3 orsiy Ha CKazaHe 3'SiCYEMO BUTOKHU CTPaxyBaHHs, MOTO €BOJIIOIIIO, a TAKOXK PO3KPUEMO
CYTHICTb, QYHKIIi1, OCHOBHI IPUHIIUIIHN i POJIb CTPAaXyBaHHS y HAIIIOMY CYCH1JIbCTBI.

BUTOKH CTPAXYBAHHA

OxkpeMi eeMeHTH CTpaxyBaHHs OyJiM BiIOMI 1€ 3a TUCSYl POKIB 70 Hamioi epu. Ha kanb,
iH(dOopMaIIis, Mo MIWIUIA 10 HAC 13 JaBHIX YaciB, HE 1a€ CUCTEMHOTO YSBIICHHS PO 3aPOKECHHS
BOTO HAMIMHOrO crmoco0y 3axUCTy EKOHOMIYHHMX IHTEpECiB TpOMaJsH, BUPOOHHYUX 1
coliagbHUX (OpPMYyBaHb. 3HAUHO JIETIIIE BITHOBIIOBATH ()OPMU Ta OKPEMI BIACTUBOCTI Oy IBEIb,
CIOpY/l, HABITh TBAPUH, HI’)K €KOHOMIUHI 3B'SI3KH MIXK JIFOJIbMHU.

ApXEeoJIOT14HI 3HaX1JKU JTal0Th MOMJIMBICTh CTBEPIKYBATH: Yoice V CMapoOasHi 4acu pisHi
Hapoou 0o0bpe YC8I0OMNIOBAIU HEOOXIOHICMb CNOPYOICEHHS 2POMAOCHLKUX — CneyianbHUux
npuminyens 011 30epieanHs 3anacié Npoesizii Ha BUNAOOK MOXCIUBOL Hebe3NneKuU.

VY niteparypi € TOCWJIAaHHS Ha T€, L0 O3HAKU CMPAXY8AHHA [ 6 2pOoulositi gopmi
Oporjsifainucs AyXe MaBHO. Tak, y IIyMEPIB Yy mpemvbomy mMuca4yorimmi 00 HaAwoi epu
TOPriBISIM BHUJABAIM TPOIIOBY TIO3UKY, CKaXIMO, ISl CTBOPEHHS «CIUIBHOI Kacw», I00
3aXMCTUTH IXHI IHTEpPECH Ha BUNAAOK YTpaTH BaHTaxy Mmia yac mnepeBe3eHHs. [li3Himie
TEpUTOPis, J1e MPOKUBAB 1iei HapoA (TenepiiHii Ipak), BiaiimIa 10 ckiaay paboBIaCHUIIBKOTO
Bapuiiony. 3akoHu BaBWIIOHCHKOTO Iaps Xammypani (1792—1750 pp. no H. €.) BUMaraiu
YKJIQJIEHHS IO MiXK yYaCHMKaMH TOProOBEJIHHOTIO KapaBaHy MPO CHUIbHE MOKPUTTS 30MTKIB y
pa3i HeCHOIBaHOI MPUTOAM, HAIIPUKIIAJ] HaMa y Ha KOTroch 13 HUX po30iitHUKIB. O4eBUIHO, IO
Taka MpakTHKa fK LIJIKOM BUIpaBlaHa TIeperaBanacs 3 IOKOJIHHSA B MOKOJiHHI. Bona
BJIOCKOHAJTIOBAJIACS W MOIIMPIOBAJIACs Ha 1HIII 3eMJTi. Tak MOCTYMOBO JIFOIA TOXOIUIA BUCHOBKY
PO JIOLUIBHICTh CTpaxyBaHHs HE JIMIIE B pa3i MepeBe3eHHs BaHTaXiB, a i y 6arathox cdepax
CBOTI'0 KUTTS Ta IISJILHOCTI.

Bararo cBimyeHp IifIUIO [0 HAaC TPO BIAHOCHO TMOIIMPEHE B3AEMHE CTpPaxXyBaHHA
puryanpHuX BHUTpaT y CrapomaBHbOMy Pumi. TyT HamaBainm BETUKOTO 3HAYECHHS KYIBTY
MOXOpPOHY. YIIAIITYBaHHS ITOXOPOHHUX IIPOLECIH 1 CHOPY/PKEHHS NaM'sTHUKIB BHMAaraio
3HayHUX BUTpaT. HezaMoxHI puMIISIHM HAKOMMYYyBaJlM MOTPIOH1 Ipolll y NpogeciiiHuX KoJerisx
1 cminkax. LliboBe BUKOpUCTaHHS KOIITIB 3a0e3ledyBajiocss MPaBOBUMH TapaHTisMu. Jluie
ocoba, 3a3HaueHa B 3alOBITi, MOIJIa OTPUMATH HAJIEXKH1 KOLUTH 1 BUTPATUTH iX Ha PUTYaJbHI
3ax0/M, MOB'sI3aHi 3 TOXOpPOHaMHU 3aroBifgaya. Ha cTpaxoBi cymMH He MOLIMPIOBATMCS MpETeH3ii
Oynb-akuX kpenutopiB. HaBiTh paboBiacHUK (SIKIIO BiH HE 3HAYMBCS B 3aIlOBIT1) HE MaB IpaBa
Ha CTPaxoBy cyMmy paba. Aje BiH MITI' BiIMOBUTH KOJIETil B HaJaHHI Tina pada JUIsl TOXOBaHHS,
TOM1 KOJIETis 32 paXyHOK CTPaxOBOi CyMH 3/IMCHIOBaYa CMMBOJIIYHI IMOXOPOHHU, TOOTO XOBaJsa
nomepioro «B ysBi». (Paiixep B. K. OOmecTBeHHO-UCTOpUYECKHE TUIIBI CTpaxoBaHUs. — M.;



JI.: AH CCCP, 1947. —C. 48.)

Y cepenHbOBIYYI CTpaxyBaHHS IOCTYIIOBO MOIIMPIOBANIOCA W Ha i1HIN puU3MKU. BoHO
3iIHCHIOBAJIOCH Yepe3 TibAil (OpaTcTBa) Ta 1iexu. CTOCYHKH MK WiIEHaMH TYT OyJId TICHIIIUMH,
HDK y Kouseriax CrapogaBHboro Pumy. 3room riibii movyanu creiiagizyBaTucs 3a OKpEMUMU
npodecismu. Cepen HUX 3'IBUIIMCSA W 3aXHMCHI TUTBII1, IO MaJld 3aBJaHHSM OXOPOHY 0COOM i
MaiiHa CBOiX WICHIB BiJl PI3HMX 3a3iXaHb. [[pUHIIUIT B3aEMOIONIOMOTH 3aKPIIUIIOBABCS Y CTATYTI
rinpaii. [ToctynmoBo TyT ¢popMyBaBcs epenik CTpaxOBUX MOJiH Ta YTOYHIOBABCS pO3Mip BHECKIB
1 BUILIAT.

CporosHi BaXKO 3 YIEBHEHICTIO CTBEP/DKYBAaTH, B sKi came KpaiHi Oylio 3acHOBaHO
mepIie CTpaxoBe TOBAPUCTBO. ICHYIOTH MOCHIIaHHSA Ha Te, 1o ctainocs mne B Icmanaii B XIII
CTOJITTI, KOJM TaMTEIIHI 3aMOKHI CEJSTHH Todanu 00'€qHYBaTHCS B CHUIKH IS B3aEMHOTO
3aXMCTY BiJ yTpaT Ha BUIAIOK BOTHIO a00 3arubeni Xyao0Ou. Y pa3i HemacTs 4acTUHY 30UTKIB
MOTEPIJIMM BiJIIIKOJOBYBAJIM TPIIIMH, a PEIITY — Marepiagamu abo nparero. OTxe, CTpaxoBUX
pE3epBIB 1 peryIsipHUX CTPAXOBHUX BHECKIB TYT, OUEBUIHO, IIIe HE iICHYBAJIO.

BinbI nepekoHIMBUM € TBEPDKEHHS PO Te, IO MOsIBa CTPAXOBHUX TOBAPUCTB TOB'A3aHa 13
3apOJDKEHHSIM KaIiTaIiCTUYHUX BITHOCHH, 1 HacamImepe] Ha MOpPCHKOMY TpPaHCIOpPTI Ta B
TOPTiBII, 1€, 10 pedi, OyJI0 HAarpOMaKEHO JOCBIJ PI3HUX MOJIENCH 3aXKMCTy BIACHUKIB CYICH 1
BaHTaX1B Ha BUIAJIOK 1X 3HUILEHHS, MOUIKOKEHHS a00 morpadyBaHHS IiJ] 4ac peucy.

MexaHi3M MOPCBKOTO CTpaxyBaHHs B TIOYaTKOBUH Tiepion OyayBaBcs Ha 002060pi
000mepei. CyTHICTh JOTOBOPY MOJsTajia B TOMY, 10 KPEIUTOP BUILUIAYYBaB CTPaXyBajIbHUKOBI
CTPaxoBy CyMy, a TMOTIM Yy pa3i 0Jaromojay4yHOro 3aKiH4eHHs IUIaBaHHsS, TOOTO 3a BiJICYTHOCTI
CTPaxoBOI0 BUIAJKY, KPEAUTOPOBI MOBEpTaIach aBaHCOBAaHA cyMa ILIIOC MpeMmis 3a 0oaMepero.
3riiHo 13 CydyaCHMM pPO3yMIHHSM Iie OyJI0 «CTpaxyBaHHs HaBMakw». KpemuTopu Bumaramu 3a
HaJaHi Ha yMoBax Ooamepei cTpaxoBi cymu Benukux npemiit (Big 15 go 100%). Tomy inkonu i
YMOBHU CTpaxyBaHHS Ha3WBAIOTh MOPCbKOI no3ukor. bopMepes He Moriia iCHyBaTH JIOBTO.
[Tonut Ha CTpaxoBi MOCIYTM 3pOCTaB, a KamiTaly Ais 3a0e3MedeHHs TaKoro CTpaxyBaHHS
OpaxyBaiio. Tomy cTpaxyBanHs y hopmi 601Mepel CTao HEBUIPABIAHUM. AJDKE 1€ TIPU3BOIUIIO
JI0 BIATSATYBaHHS KOINTIB CTPAaXxOBHKA HA KUTbKA MICSAIIB, a iHOAL i pokiB. Tum yacom ctpaxoBa
cyma, sika mepeOyBajla B pO3MOPSAKEHHI KalliTaHa CyAHA, Morya OyTH BTpayeHa 4Yepes
mipaTchbkuil Hamaj abo 1HIY MPUTOAY, 110 HE 3aBXK/IM 3HAYMIIACs K CTPaxoBa.

3pocTaHHs TMOMHUTY Ha CTPAXOBUH 3aXMCT 3yMOBHJIO MEPEXiJ MO MPOAaXy CTPAaXOBUX
HOJICIB 3 MOJAIBIIMM BIJIIKOAYBaHHAM 30uTKiB. Cnepmry ixX mpojaBaid, 37e0UIbIIOTO,
TOBApPUCTBA B3a€EMHOTO CTPaxXyBaHHI.

Maemo naHi mpo Te, L0 MepmUil MOPCHKMM mosic OyB BHJAHHH CTpaxoBOMY
cynHoBnacHukoBl B 1347 poui. Uepe3 121 pik micns 1poro 3'sBUBCS BeHeriaHCHKUIT KOJEKC
MOpPCBKOTO cTpaxyBaHHs. Jlaji iHiliaTHBa B MOPCHKOMY CTPAaXOBOMY 3aKOHO/IaBCTBI EPEXOAUTh
0 AHIIII, CTpaXxoBe 3aKOHOJABCTBO SKOi € BIATOAI B3iplieM I 1HIIUX JepkaB. JloCHUTH
CKa3aTH, 110 NpUiHATHIA 1774 poKy 3aKOH IpPO CTpaxyBaHHs XUTTSA W CbOTOJHI JIUIIAETHCA Y
CKJIaJll YMHHOTO 3aKoHOMaBcTBa AHrmii. Y 1779 pomi unenu acomianii «JlonmoHChkmiA JImoitm»
OPUIHSITA POPMYISP JOTOBOPY MOPCHKOTO CTpaxyBaHHS — TaK 3BaHUW MIAMUCHUN ghopmynap
JInoiidoa, okpeMi OJIOKEHHS SIKOTO JOHUHI 3aCTOCOBYIOTHCSI B MIXKHAPOIHIN MIPAKTHIII.

Komepiiiine MopennaBaHHs 0OcCOOJIMBO 1HTEHCHBHO poO3BHBajiocs micis Bemukux
reorpaiuHux BiAKpUTTIB. OJHOYACHO Yy BEIbMH PHU3MKOBAHE IUIaBaHHS BUXOAMWIU KiJIbKa
KopabJ1iB, a Hepiako U 1im ¢uotmmii. 3arpo3 /i MopemiaBLiB Oyino 6araro: MmITOpM, HeCTaya
XapuiB, 1HQEKIIHHI XBOPOOHU, TOIIKOKEHHS CyJAHAa KOMaxaMmu, 31TKHEHHS CYACH, MipaTChKi
Hamaau Toio. [HBecTopaM, sIKi BKIAJalu B Taki PU3MKOBaHI 3aXOJU BEIUKI TPOIli, MOTPIOHO
OyJ10 pO3MOAUIUTH MK COOOI0 PHU3MKH, 1100 y pa3l HEBIAIOro pelcy He BTPATHUTH MOBHICTIO
CBIl KamiTar.

Y XVII cromtri B 0ararbox €BpPONMEHCHKUX KpaiHaX BHHHUKJIM AaKIIOHEPHI CTpPaxoBi
ToBapucTBa (komrmanii). [lepmum cepen HUX 3ragyeTbesi cmeoperne 6 1602 poyi I'onnandocwvko-
Ocm-Inocvke mosapucmeo. BoHo, K 1 YMMaIo 1HIIWX HEBIOB31 CTBOpeHUX B AHril, HiMeuunHi
ta OpaHIii TOBApUCTB, 31ICHIOBAJI0O MOPChKE CTPaXyBaHHA, a TAKOX CTPaxyBaHHsS Ha BHUIAOK



MOXKEXK1 3/1e0LTIBIIOTO B MICHKUX MTOCEICHHSX.

VYV mell 4yac cTpaxyBaHHSM OXOIUIIOETbCA M JIAJIBHICT CENSHCBKUX T'OCIOJApCTB,
Hacamrepes] 11IeThCs PO CTPaxyBaHHS MOCIBIB BiJl 3HUIICHHS a00 MOMIKO/HKeHHS rpagom. [Tpote
aKuioHepHa  ¢opmMa  CTpaxOBUKIB i  celssH  He  mpwkwiacsa.  CrpaxyBaHHs
CUIBCHKOTOCTIOAAPCHKUX PU3HKIB 3HOBY NEPEXOAUTH 10 TOBAPUCTB B3a€EMHOTO CTPaXyBaHHS.
Bonu B Oaratbox AeprkaBax JUIIMIMCA U JOCI IPOBIAHUMU CTPaXOBUKaMM B arpapHOMY CEKTOpi
€KOHOMIKH.

Oco6iMBO aKTMBHO CTpaxyBaHHs IIOYMHA€ BIIPOBAKYBATHUCS B IMEPIOA  PO3BUTKY
KariTauicTHuHOoi eKoHoMikH. Jlimepom y cTpaxoBomy 6i3Heci crtae Anriis. [lopsa 3 MopcbkumM
HOLIMPIOETHCS BOTHEBE CTPaxXyBaHHs, B/l HEIACHUX BUIIA/JKIB, @ TAKOK CTPaXyBaHHS KUTTH.

BBaxaroTh, 1110 OIITOBX J0 PO3BUTKY BOTHEBUX CTPAaXOBUX TOBAPUCTB Yy IIill KpaiHi gamu
YacTi TOXKEXi, 0COOJIMBO B MicTax. bynuHku Oynu nepeBakHO aepeB'stHUMHU. OnamroBaliuCs
BOHM JIOMAIlIHIMH BOTHHIIAMHU (KaMiHAMH), a OCBITNIFOBaIMCS cBiukamu. OJHA 3 HAHOUTBIIMX
TOTOYaCHUX MOXexX cranacs 1666 poky B Jlonmoni. Bona 3abpana xurta 70 THC. MEUIKaHIIIB,
3HUINUBIIY Mai>ke BECh )KUTIOBHIA (DOH MicTa.

VY XIX cTomitTTi 3'IBIAIOTHCS CTpaxoBi kapreni i koHuepHu. Tak, 1874 poky B bepmini
OyJI0 CTBOPEHO MIXKHAPOJHUH KOHIIEPH, JIO SIKOTO BBIMIIUIM CIIOYaTKy 16 cTpaXxOBHUX TOBApHUCTB,
a uepe3 50 pokiB BiH 00'ennyBaB yxke 230 TtoBapuctB i3 26 kpain. (IllumunoBa M. Sl
CrpaxoBanue: ucropusi, AEMCTBYIOLIEE 3aKOHOAATENLCTBO, NepcnekTuBbl. — M: Hayka, 1989.
—C. 17).

OpxHOYacHO 3 MAfHOBUM PO3BUBAIOCS W OCOOMCTE CTpaxyBaHHS, CKa)XiMO, Ha BHIIAJOK
KaJilTBa, XBOPOOM, BTpATH IOJyBalbHUKA YU IHIIOTO HewacTsd. Y 6araTbox MicTax 3'SIBUINCS
JKapHSHI CTPaxOBi KacH.

Oco011BO 1HTEHCHBHO PO3BUBAIOTHCS BCi ()OPMU 1 BUIU CTpaxyBaHHS B XX CTOMITTI. Y
Cy4aCHOMY KaIliTaliCTUYHOMY CBITI BOHO CTaJI0 HEBIIUIBHUM aTpUOyTOM PUHKOBOI EKOHOMIKH.

VY Tpere THUCAYONITTS CTpaxyBaHHs BBIMIUIO SIK OJHA 3 HAaWOUIBII PO3BUHEHUX 1
edbextuBHUX cdep nmisuibHOCTI. [Ipo 11e CBIUHMTH, 30KpeMa, W Te, IO CYMU HAOXO0O0HCEHD
cmpaxoeux npemiii 'y Cc6imi W(OPOKY 3pOCMAOMb GUWUMU MEMNAMU, HI}C 6a106UI
éHympiwnin npodykm. 3a JaHUMU MDKHApOAHOI CTaTUCTHUKUA mpoTsaroM 1998 poky mo
CTpaXxOBUX KOMIIaHili, TOBapHUCTB B3a€EMHOI0 CTpaxyBaHHs Haliinuio B gonapoomy (CIIA)
exBiBasieHTI 2155 wmupa. crtpaxoBux mnpemiidl. IlpuBeprae yBary i ykpail HepiBHOMIpHUI
PO3BHUTOK cTpaxoBoro 6i3Hecy. Crpasni, moHan 55 % yciX cTpaxoBHX HAAXOJDKEHb NPUIAJIAE
Maibke nopiBHy Ha 1B1 kpainu — CIIA Ta Snoniro, me 29 % — Ha aepxaBu €BpoOIEHCHKOr0
coto3y. YacTtka pemtu kpain cBity — 16 %, y Tomy uncm Ykpainu — mume 0,01 %. L
B1JIOMOCTI OITy0JIIKOBAaHO B MOCKOBChKOMY kypHalil «CtpaxoBe peBro» (2000. — Ne2).

EBostonisi crpaxyBanHsi B YkpaiHi. J[o HaOyrTss VYkpaiHOIO cTarycy He3aleXHOoi
Jep)KaBU CTpaxyBaHHS 3IACHIOBAJIOCS TYT 3TIHO 3 E€KOHOMIYHHWMH, COIIIAJIBHUMHU Ta
paBOBUMH yMOBaMH, 110 iCHYBaJM y BiAmoBigHui nepion y Kuicbkiit Pyci, mapcebkiit Pocii, a
3rojioM — y konuurHsomy CPCP.

HaiinaBHimmM cnocoOoM CTpaxoBOro 3axUCTy B YKpaiHi, K 1 B yCbOMY CBITi, OyJo
B3aEMHE CTpaxyBaHHs. Bimomo, mo moumuarouwm 3 XIII cTomiTTs 1 10 MOsIBU 3ali3HUIN Ha
TEepeHaxX Cy4yacHOi YKpaiHW BeNMKY pOJib y TIEpeBe3eHHI BAaHTaXIB Ha JalieKi BiJCTaHi
BIJIIIpaBajo0 4yManTBO. SIKIIO MiJ yac MOJOPOXi B SIKOTOCh YyMaka T'MHYB BIJT 4YM JamaBCs
JIepeB'THUI  Bi3, TO 3YCHWJUIIMM BCHOTO TypTy MOTEpHUIOMY KyIyBajlM MOTPIOHI 3acobu
nepecyBaHHs, TPUYOMY [0 TIONEPEAHBOI CIUIATH PETYISPHUX BHECKIB Ha CTBOPEHHS U
MIOTIOBHEHHSI pe3epBHOro (GoHay BaaBayiucs piako. | me mamo ceHc. Ajke MEpeBO3UTH POl
Oyno Oe3reuHinie, KO BOHUA Oyl po30cepepkeH1 1Mo 0ararbox iHIWBIAyalTbHUX ramaHisx. Lle
HE 3aBa)KaJI0 BUKOHAHHIO 3000B'13aHb [10/I0 BIAIIKOAYBaHHS 30UTKIB.

3 PO3BUTKOM KamiTasli3My KJIaCHYHE CTpaxyBaHHs 13 3axigHoi €Bporu mpuitnuio B Pocito.
Y XVIII cronitri B [lerepOyp3i Ta MockBi 3'aBuiucs (isii aHTIIHCHKUX CTPaXOBUX KOMITaHid. 3
YIPOBAKEHHSIM JIEPYKaBHOI MOHOIOJIIT Ha CTpaxoBy AisUTbHICTE (1786) movyanm cTBOproBaTHUCS
JepKaBHI  cTpaxoBi opranizamii. Ile 3ymoBmioBanocs moTpedaMU  00620CHmPOK0B020



kpeoumyeanna. Manipect «[Ipo 3acHyBaHHS Iep)KaBHOTO IO3MKOBOTO OaHKY» JI03BOJISB
ormeparii JuIle 3 TAMU JIOMaMH, «sIKi Ha CTpax J0 CBOro X OaHKy OyayTh nepemaHi». 3 IIi€r0
MeTOol0 Tpu OaHKy Oyina CTBOpEHa CTpaxoBa €KOHOMis. Bona mpuiimana Ha cTpaxyBaHHS
OyIMHKU B 000X CTOJIMISIX Ta IHIIUX MICTax, aje BHKJIIOYHO Kam'sHI, IMOKPUTI 3ajizoM abo
yepenuuero. CTpaxoBa mpeMiss BU3Havajacs B po3mipi 1,5 % Bixg npuifHATO!T Ha cTpaxyBaHHs
cymu. CtpaxoBa ekoHOMis (ekcmemwmiisi) mpoicHyBasa 36 pokiB. IIpore BoHa, xo4 1 Maia
MOHOTIIONIIO Ha BCl BIAMOBiNHI omepauii, siki Oynu JyKe BUTIIHUMH, ITOMITHOI JIiSUIBHOCTI HE
posropuyna. Ilpemii 3a Bech Lel yac, sIK 3a3Hadajocs B «EHIUKIONETUYHOMY CIOBHHUKY
bpokraysa Ta €¢pona, cranoBwim jumie 1168 tuc. pyd., a BUMIATH 3a 30UTKH, 3amoOMmisHI
noxxexxamu, — Jumie 170 tuc. pyo. (CII6., 1901. — T. 62. — C. 739).

ApxXiBHI Marepialii JIalTh MiJCTaBH BBAXATH, 10 Hepuie CMPAX0o8e mMOBAPUCMEO HA
mepumopii cyuacnoi Ykpainu oyno 3acrnoeane na nouamxy 1812 poxy y @eooocii.

Haii6inp1m nommpeHrM CTpaxoBUM PU3UKOM 32 THX 4YaciB Oylia MoXexka. 3 METOI0 3aXHCTy
BiJ 11 HacmiakiB 27 munHg 1827 poxy Oyio onpuioaHeHo YKa3 mpo cTBopeHHs! Pociiickkoro
cTpaxoBoro ToBapucTBa Big Borap. Jlo 1913 poky Bxe 13 akmiOHEpHHX TOBapUCTB
3MIIACHIOBAJM 3aXKCT BiJl BOTHIO. KiflbKa 3 HUX YCHIIIHO MpalioBalid B YKpaiHi.

3 BiIMiHOIO KPIMIOCHOTO MPaBa aKTUBI3YETHCS PO3BUTOK CTPAXOBOI CIIPaBH, OPI€EHTOBAHOI
Ha ceno. Ha 06a3i opraHiB MiCIIEBOTO CaMOBPSIYBaHHS CTBOPIOETHCS CHUCTEMa 3E€MCHKOTO
ctpaxyBanHs. CTpaxoBi pU3HUKH MOJSATAIN B 3HHUIIEHHI a00 MOMIKOKEHHI BOTHEM HEPYXOMOCTI
Ta BEIUKOI poraToi Xyao0H, CTpaxyBaJucs TaKoX MEeHCIT 0cid, KOTpi nmepedyBanu Ha JepKaBHIN
cmyx0i. 3eMCbKe CTpaxyBaHHS IMOAUISIOCS Ha OOOB'SI3KOBE, JOJATKOBE Ta JOOpOBUIBHE.
Brnacuuku OyaiBenb, 10 Miansraau 0O0OB'SI3BKOBOMY CTPaxyBaHHIO, MalHM 3MOTY CKOPHUCTATHCS
1Ie i cTpaxyBaHHSM Ha JOOPOBUIFHUX 3acasiax.

VY MicTax AissId TOBapHCTBA B3aEMHOI'O CTPaxyBaHHS BiJ BOTHIO. OHE 3 TAKMX TOBAPHUCTB
1863 poky Oymo crBoperHo B IlonTaBi. 3romoM TMOPIBHSHO BEJIUKI TOBapUCTBA I[HOTO
cnpsiMyBaHHs 3'sBuiucs Takoxk y Kuei, Oneci Ta XapkoBi. iX IisIbHICTE OOMeEXyBaslacs
TepUTOpi€l0 BiAmoBigHOro Micra. LI ToBapucTBa 0O0CIYroByBaiM, 3A€0LIBIIOIO, BEJIUKHX
JIOMOBJIACHMKIB, KymnuiB 1 ¢aOpukanrtiB. CrpaxyBaJlbHMKaM, SKi YKJIAJadd JOTOBOPHU
CTpaxyBaHHsS Ha KUIbKa POKIB MIApPs, HaJaBalMcs NUIBIM 1 HaBITh JOMycCKajocs Oe3ruiaTHe
CTpaxyBaHHs 3a TaK 3BaHUM 30J0THM IOJIiCOM.

Ile Oynu yacu, KOJIM CTpaxoBa CIpaBa IMepekruBaHa TIUOOKY Kpu3y. OCOOIMBO BEIMKUX
30UTKIB 3a3HaBaJld TOBAapHCTBAa 31 CTpaxyBaHHA Biag mnoxexi. LliHHI mamepu mnepecranu
NPUHOCUTH BIIACHUKAM JuBifeHIu. HeoOMexeHa KOHKYpEHINsI CTPaxOBHX TOBAapHCTB CTalla
HeOe3neyHoro Juist cTpaxoBuKiB. 11[o6 3amyunTu skomora Oinblie CTpaxyBaJbHUKIB, Tapupu
3HIDKYBQJIM 0€3 )KOJHUX Ha T€ IMIJCTaB.

[likaBo, Ha Haml MOTJIM, O3HAHOMUTHCS 3 TUMH 3aXOJaMH, JIO0 SKUX BIABaJIUCS caMi
CTPaxOBHKH Ul BUXOAY 3 Kpu3u. Y 1874 pori Kijibka CTpaXOBUX TOBAPUCTB JOMOBUIIHCS I110/10
CHUIbHUX [Iill. Byno cTBOpeHO CHHIMKAT, 10 SKOrO BBIMIUIM 8 CTPaxOBHUX TOBAPHCTB. BoHM
VKJIAIW YTOAy, 3TITHO 3 SKOK 3000B's3ayIMCS TiATH Ha OJHAKOBUX JIJIT BCIX YMOBax.
3acToCOBYBANMCh €MHI Tapu(HI CTaBKH, €IWHI NMPUHOMH CTpaxyBaHHsS 1 IepecTpaxyBaHHA,
OJIHAaKOBa cucTeMa NuIbl 1 mTpadiB. 3aBAsSKU CHIILHOMY HiABUIIEHOMY Tapudy MOXKBaBUJIACs
JUSUTBHICTH CTpaxoBuX ToBapucTB. Cyma mpeMmiil, K 3a3HA4ajoCh y 3raJlyBaHOMY BXe
«EBHIMKIONIEIMUHOMY CIOBHUKY» bpokrayza Ta €dponHa, modama 3pocTaT, 30UTBIIHIHCS
musigeran (T. 62. — C 740—741).

VY npyriii nonoBuHi XIX CTONITTS CIEKTP CTPaXOBHX MOCIYT OYB YK€ JIOBOJI IIUPOKHUM.
CrpaxoBi TOBapucTBa NpUHMaIM Ha CTpaxyBaHHS OyaiBii, TBapuH, MeOmi, ondr, 3acodu
TPaHCIOPTY, BaHTaXi, IEBHOTO PO3BUTKY HAOYIO CTpaXyBaHHS KUTTS.

OCHOBHUM BHUJIOM CTpaxyBaHHS 1 Hajajli JIMIIANOCA CTPaxyBaHHS BiJ BOTHIO. IIOHATTA
TaKOTO CTpPaxyBaHHS 3HAYHO PO3IIMPHUIIOCS, OXONMUBIIK OUTbMK Habip pu3ukiB. Y 1909 pormi
Oyno 3aTBepikeHO cTaTyT ToBapucTBa cCTpaxyBaHHS BiJl BOTHIO MaifHa TIpHMYHX 1
TiPHUY03aBOJICHKUX MIAMPUEMCTB (M. XapKiB).

VY 1opeBOMNIONINHI POKH OJHUM 13 BaXJIMBHUX LIEHTPIB cTpaxyBaHHi Oyna Opeca. Tyt



ICHYBaJIl CaMOCTIi{HI CTpaxoBi TOBapUCTBa, a TAaKOX KOHTOPH (i MpOBITHMX CTPaXOBHX
komrtanii [lerepOypra it MocKBH, IHO3EMHHX CTPaXOBHKIB.

Hocutps nmomupenum Oyno W camocTtpaxyBaHHA. Tak, ctBopene 1857 poky Pociiicbke
ToBapucTBO maporutaBcTBa 1 Topriem (PTIIT) mano cBoero ronoHow 6azor0 Oxpecy. Y 1865
poui craryt PTIIT Gyno 3mineno. Po3mip crpaxoBoro kamitaimy 30imbiieHo 10 1 muH. pyo. i
nepeadayveHo, 1o B paszi po3noaAuTy NpuOyTKY 3 HbOTO 3aBXKIU MAa€ BUAUIITUCS Cyma, HEoOXiaHa
JUISL IOTIOBHEHHS CTPAaXOBOTO KaliTaly 10 BU3HaueHoro po3mipy. Llei ponx 3actocoByBaBcs miz
yac crpaxyBanHs cyaeH (IllermoB D. Mopckoe crpaxoBanme B Opmecce B XIX Beke //
YxpauHckue ienoBeie HoBoctu. — 1993, —Ne 43).

HaOynu nomumpeHHs TOBapuCTBA B3a€MHOIO CTpaxyBaHHSA Cepell 3eMIIEBIACHHKIB. 3a
npuknagom JlipasHIcekoro ToBapucTBa OylIO  OpPraHi3oBaHO TOBAPHCTBO  B3a€MHOTO
CTpaxyBaHHs 3emiieBlIacHUKIB y KueBi. BoHO cTaBuio cBOIM 3aBJaHHSM BIALIKOTYBaHHS
30UTKIB, 3aBAaHUX BOTHEM 3emiieBinacHukam KuiBcokoi, [loainbepkoi Ta BonmuHCebKoi TyOepHiii.

Ocobucre crpaxyBaHHs BUHUKIO B 30-x pokax XIX cromitts. IIporarom TpuBangoro vacy
CTpaxyBaHHS XHUTTS OYyJI0 MOHOMOJIEr0 POCICBKOTO TOBapHCTBa 3aCTPaxOBAHHMX KaIiTalliB 1
noxoniB. CTaTyT ToBapucTBa nepeadauaB CTpaxyBaHHs 3a yvomupma suoamu (PO3psSIamMu):

A — cTpaxyBaHHS KamiTamy,

B — crpaxyBaHHs NeHCIl Ha KOPUCTh CIIAJKOEMIIB 1 B pa3i 10KUTTS 1O IEBHOT'O CTPOKY,

C — crpaxyBaHHS TEHCIH Ha KOPHCTh CaMOro CTpaxyBaJbHHWKA (CTpaxyBaHHS Ha
JOXKHTTS),

Jl — crpaxyBaHHS KamiTajiB 1 NEHCIH HA KOPUCTH JITEH MPH JOCSITHEHHI HUMHU TEBHOTO
BIKY.

[Tonazn 97 % npunagaio Ha po3psn A.

VY 1906 poui Oysi0 yXBaJIeHO 3aKOH IPO CTPaxyBaHHs JKUTTS JAEP)KaBHUMH OLIaHUMU
KacamMH. 3a yMOBaMH CTpaxXyBaHHsI JIOTOBOPH YKJaJaiaucs 0e3 MONepeaHbOro JIKapChKOTro
OINIAy Ha CyMH, He HIKYl 3a 25 py6. IIpore BumiaTa cTpaxoBOoi CyMH B pa3i HAacCTaHHS
CTPaxoBOT'O BHUIIAJIKYy BIJACTpouyBayiacs Ha 5-7 pokiB. Lle He BiAmoBigano iHTEpecaM IIMPOKUX
K1J1 HACeJIEHHS.

CrpaxyBaHHS KHUTTS, KpIM aKIIIOHEPHUX TOBAPUCTB 1 OIAJHUX Kac, 3/1MCHIOBAIN TaKOXK
TOBAapUCTBA B3aeMHOT0 cTpaxyBaHHs. OnHe 3 HUX Oyio B Kuesi.

OO6csru ctpaxyBanHs B Pocii Oyiu yke Maii MOpiBHSAHO 3 iep)kaBaMu 3ax1HO1 €Bponi.

Y 1894 poui Oyno BCTaHOBJIEHO JEpXKaBHMM HArjisA 3a JiSUIBHICTIO aKI[IOHEPHUX
CTPaxoOBUX TOBApHUCTB. 3MilicHIOBaB #oro CTpaxoBHl KOMITET, SIKUA BXOAMB 10 CKJIany
MinictepctBa BHYTpilHIX cnpaB. [Hcmekropu KowmiteTy yTpuMyBanucs Ha KOIITH Bij
CHeIlaJIbHUX BHECKIB CTPAXOBHUX OpraHi3aliil.

3 1885 poky, konmu B Pocii 0yi0 103BOJIEHO HISTH 1HO3EMHHM CTPaXOBHM TOBapUCTBAM,
TYT 3'SBWINCA aMEpPUKAHCBbKI, aHINIIMCHKI, HIMEUbKl, (PpaHIly3bKi KOMMAaHIi 31 CTpaxyBaHHS
#UTTA. [l Binkputta ¢inii B Pocii iHO3eMHOMY CTpaxOBHKOBI HajexaJslo MMOMepeHbO BHECTH
1o aepxaBHOi ckapOHui 500 Tuc. py0. rpomoBoi 3actaBu Ta pedepByBatu 30 % HaIx0IKEHb
CTpaxoBUX IUIATEXIB Ha paxyHKax JlepkaBHOro OaHKy. AJie HaBiTh JICTAaBILIH JI03BLI MpalLlOBaTH
Ha MICIIEBOMY PHMHKY, 1HO3€MHI aKIIOHEPHI KOMIIaHli MajJl YacTKy Yy CTPaxOBHX IpeMisiX He
oinp1 sk 5,9 % (Crpaxooe aeno: Yueonuk / [Tox pen. npod. JI. U. Peittmana. — M., 1992. —
C.390—391).

Y 1895 poui cTBOpeHO TMepIie  Cremiami3oBaHe  [OBapUCTBO  POCIHCHKOTO
nepecTpaxyBaHHS.

Ha neit yac mpumazgana i rpomosa pedopma, ska CTBOpHUIIA CHPUSATIUBIIII YMOBU JUIS
JiSUTBHOCTI BITYM3HSHUX Ta 3apYO1KHUX CTPAaXOBHUKIB 1 IEPECTPAaXOBHKIB.

OTxe, y nopeBodroniiinii Pocii icHyBain Maiibke Bci BiJIOMi Ha Ti YacH BUJYU CTPaxyBaHHS
Ta (popmu cTpaxoBukiB. [IpoBigHa ponb Hayekana akiioHEpHUM ToBapucTBam. Ha Hux 1913
poky mpunamano 63 % 3actpaxoBaHoro MaiHa, 15 % Hamexano 3eMCbkuM 1 8 % — MICBKHM
B3a€EMHUM CTPaxOBUM TOBapucTBaM. Pemita cTpaxoBukiB oxorumoBanu 14 % 3000B's3aHb 3
MalHOBOI'O CTpaxyBaHHS.



Ha mexi XIX i XX cTomniTh MOXXKBaBUJIAacs CTPaxoBa AISUIBHICTh HA TepUTOpii 3aximHoi
VYkpainm, sika BXoIuiaa TOAI TMEPEBaXHO 10 CKIaay ABCTpo-YTopcbkoi immepii, a micis ii
posnany — no Ilonpmi i Pymynii. Tak, 1892 poky modano HajgaBaTH CTpaxOBUN 3aXHCT Bij
BOTHIO YKpaiHCbKOMY HaceseHHIo ['annunnau it bykoBuHu ToBapuCcTBO B3a€MHOIO CTpaxyBaHHs
«duictep». Uepe3 Tpu poKH BOHO 3aCHYBaJO JoUipHiii O6aHk ToBapuCTBO B3a€EMHOTO KPEIUTY
«nictepy. 1li ¢inaHcoBI IHCTUTYIIIT OyJaWU OMHMMH 13 HAWMIOTYKHIMUX (hiHAHCOBUX 3aKJIAJIB Y
CBO€EMY perioHi i mpoicHyBamu 10 1939 poky.

3 METOI0 HaJaHHS YKPaiHCBKOMY HACEJICHHIO MOCHYT y cdepl cTpaxyBaHHS )KUTTA B 1911
poui B YepHiBugx Oyno 3acHOBaHO TOBapMCTBO B3a€EMHOTO CTPaxyBaHHS JXUTTA 1 TMEHCIH
«Kapmnarisi». 3rogomM ronoBHu# odic ToBaprcTBa 0yino nepeseneHo 10 JIbBoBa. TyT BOHO TaKOX
YCIIITHO MPAIIOBAIO aX 10 00'€AHaHHS 3aXiTHUX 3eMelb 3 YKpaincekoro PCP.

CrpaxyBaHHS CHPUSIO 3pOCTAaHHIO KOHLIEHTpALlli BUPOOHMLITBA i KamiTaily, 110, Y CBOIO
4epry, IPUCKOPIOBAJIO PO3BUTOK CTPAXOBOT IHIYCTii.

[Tonii 1917 poky B Pocii BHecnu 6arato 3MiH 1 JO CTpaxoBoOi CIpaBH. Y3ke uepe3 pik ii
OyIo oroJyomeHo JaepxaBHOI0 MoHomoier. 3 yrBopeHasM CPCP maitke Bci cTpaxoBi onepartii
nepelnu 10 opraniB ['0JOBHOrO yIpaBiiHHS JEp>KaBHOTO CTpaxyBaHHs Hpu MiHICTepCTBI
¢iHaHCiB, 3aCTOCOBYBAJIUCH €IMHI MpaBmia W Tapudu 3 KOXKHOTO BHIY cTpaxyBaHHs. Y 20-Ti
POKH 1€} CTPaxOBUK HE OXOIUTIOBAB JIMIIE KOJITOCHH Ta iHIII KOOIIEPAaTHUBHI MiIPUEMCTBA.

VY poku PansHCBHKOI Bagm cTpaxyBaHHS PO3BHBAJIOCS HEPIBHOMIPHO, HacaMIepesa IoJ0
00'ekTiB mepxkaBHOl BiacHOCTI. OCTaHHi, K BiZOMO, cTaHOBHIH nepeBaxkHy (1986 poky -94 %)
YaCTHHY MaifHa, 0 iepe0yBaio Ha OaJlaHcaX rocrmoAapchkux (OpMyBaHb.

[Tounnatoun 3 1921 poky cTpaxyBaHHS 3a3Hau€HUX OO'€KTIB — MaifHa Jep>KaBHHUX
HiANPHEMCTB 1 OpraHi3amii — 3riHO i3 3aKOHOJABCTBOM OyJI0 TOOPOBLUIBHUM.

[Tocranosoro IIBK i PHK CPCP Big 4 BepecHs 1929 poky BIpoBaIKyBajioch 00OB'sI3KOBE
CTpaxyBaHHs B JepKaBHIN IPOMHUCIOBOCTI, sIK€ OXOIUIIOBAJIO IPAKTUYHO Bce MaitHo. [IpoTe Bxke
yepe3 JBa POKM CTPaxoBi IjaTexi Oylo BKIIOYEHO A0 CKJIaly MOAATKY 3 O0OpOTYy, a TOMY
3MIHUBCS TOPSAAOK BIAIIKOAYBaHHS 30UTKIB.

BonHouac cTpaxyBaHHS KOONEPAaTHMBHMX 1 I'POMAJCHKUX HIANPHEMCTB, KyAW BBIHIIN ¢
KoJrocnu, Oyjo MepeBeNeHO Ha Jiep’KaBHY OCHOBY. BiAmoBiiHy poOOTy Malld BHKOHYBaTH
opranu Jlepxxctpaxy CPCP. Lle#l cTpaxoBuK OpraHizoByBaB TakoK poOOTy 3 00OB'SI3KOBOTO Ta
JTIOOPOBIITFHOTO CTPaxXyBaHHS MaifHa TPOMaJIsiH.

He icHyBano 4iTKOi KOHIEMIii 1 00 PO3BUTKY OCOOMCTOrO CTpaxyBaHHS. 3 OepesHs
1929 poxy B CPCP nouanu mBHJIKO BIPOBAIKYBaTH KOJIEKTHUBHE CTPAaxXyBaHHS, MalO4Md Ha MET1
OXOIUTH HUM He MeHII 5K 75 % mpaiorounx. Lleit moka3HuK TakuM BUCOKUM OyB HEJIOBrO. YiKe
1940 poxy BiH 3Hm3mBCH 10 30 %, i KOJNEKTHBHE CTpPaxyBaHHsS CTalo 30UTKOBHM. Moro
BIJIMIHMJIM, BBIBIIM 1HAMBITyalbHE 3MilllaHE CTPaxyBaHHs, CTpaXyBaHHS Ha BUIAJOK CMEpTi i
BTpaTH Mpale3gaTHOCTl, CTpaxyBaHHs B HEIIACHUX BUIAJKIB.

V micnsBO€eHHI pOKH OYyJ10 BXKHUTO ACSIKHX BaXJIMBUX 3aX0/1iB, COPSIMOBAHUX Ha MOCHJICHHS
pOJIi CTpaxyBaHHSI B PO3BUTKY €KOHOMIKH, 30KpeMa 3aTBEpKEHO MOJIOKEHHS mpo Jlepkcrpax
CPCP. Lleit 1oKkyMeHT po3LIMPIOBAB IpaBa HU30BUX CTPAaXxOBUX OpraHiB. byno HamaHo crarycy
CaMOCTIHHOT rOCIpO3paxyHKOBOI OJIMHHUILII Y IPABIIIHHIO 1HO3eMHOTO cTpaxyBaHHsi CPCP.

VY nepion pedopMm 60-x poKiB MUHYIOTO CTOMITTS Oarato Oyino 3pobieHo 3 HaIaro KeHHs
CTPaxoBOI0 3aXHUCTY CUIbCHKOIOCIIOAAPCHKUX MIJIPUEMCTB, 0€3 IKOro BaXXKO OyJ0 mepenTu 10
IPOIIOBOI TrapaHTOBAaHOI OIJIATH Mpali KOJTOCHHMKIB, MPSAMOro OaHKIBCHKOIO KPEIUTYBaHHS
KOJIEKTUBHUX TOCIOAAPCTB, 3MILHUTH 1HIN HANpsMKU TOCIPO3PAaXyHKOBUX BIJTHOCHH.
3ampoBamkeHi 3 1968 poky ymoBH OOOB'SI3KOBOIO CTpaxyBaHHS MaifHa KOJTOCIIB, IO
IPYHTYBJINCA  HA  TNPUHIUMNI  €KBIBAJEHTHOCTI  B3a€EMOBIJIHOCHMH  CTpaxoBUKa 31
CTpaxyBaJIbHUKaMHU (X CYKYIHICTIO), CTadd KPOKOM yIepeld Yy MeTojojorii (opMyBaHHS
CTpaxoBHUX pe3epBiB. byno 30iIbIIEHO HOPMY CTPAaXxOBOTO IMOKPUTTS 1 PO3IIMPEHO TEPENTiK
CTPaxoBUX MOJiH (30KpeMa, BKIIOYEHO MOCYXY). 3 Oy Ha e(eKTUBHICTh IIMX 3aXOMIB Ypsl
CPCP yxe uepe3 10 pokiB BH3HAB 3a JOIJIbHE TEPEBECTH HA TaKi YMOBHU CTpaxyBaHHSA W
JiepKaBHI CUTBCHKOTOCIIONAPCHKI MiANPHEMCTBA, CIIPOCTYBABIIN THM CAMUM Te3Y, IO «AeprKaBa



HE MOXE cama cede cTpaxyBaTH.

[Tpotsirom 60-70-x pokiB moyanu 3aCTOCOBYBATHUCS HOB1 BUAM CTpaXxyBaHHS MalHa, HKUTTS
Ta 310poB's rpomansH. 3 1988 poky AepaBHI MiIIPUEMCTBA JICTAd MPABO HA 3iHCHEHHS
JTIOOPOBIILHOTO CTpaxyBaHHS MaiiHa Ta BIJMOBIIAIBLHOCTI. AJle HE3BAKAIOYM HA CEPHUO3HI 3MIHU
y CTaBleHHI 10 cTpaxoBoi crpaBu, BoHa B CPCP po3BuBanacs 3HaA4HO MOBUIBHINIE, HIXK Y
KpaiHax i3 pUHKOBOIO €KOHOMIKOIO.

[Toyatok 90-x pOKiB O3HAMEHYBABCS MOJITUYHUMHU Ta EKOHOMIYHUMH 3MiHaMHU CBITOBOTO
MacmTady. Ha xapti 3amicts Pagsacekoro Coro3y 3'sBuimcs 15 He3anexHUX JaepkaB. Yipaina
3a KIIbKICMIO HACeNleHHs ma GUPOOHUYUM NOMeHYIanom nocina opyee micye ceped HOBUX KPAiH.
Bona o0Opana puHKOBHI THIT po30yI0BH €KOHOMIKH, CTABIIM HA MUISIX TITMOOKUX €KOHOMIYHHMX
pedopm. BaximBoIO CKJIaI0BOI0 HOBOT'O TOCHOJAPCHKOTO MEXaHi3My Mae OyTH e(eKTHBHA
CUCTEMa CTpaxyBaHHS, 110 BIANOBIJA€ CBITOBUM CTaHAapPTaM.

5. CYTHICTb I ®YHKI[II CTPAXYBAHHA

TepMiH «cTpaxyBaHHS», Ha AYMKY 3aXigfHuUX (LI0JOTiB, Ma€ JATUHChKE MOXOKEHHA. B
OCHOBI HOTO — CIIOBa «Securus» 1 «sine cura», sKi O3HaudaloTh «0e3rypOoTHmit». OTKe,
CTpaxyBaHHs BiIOMBa€ i€10 3aCTEPEKEHHs, 3aXUCTy Ta Oe3neku. Y 0OaraTbOxX CIIOB'SHCHKUX
MOBaxX, Y TOMY YHCII ¥ B yKpaiHCBbKili, BAHUKHEHHS TEpMiHA «CTpaxyBaHHS» MOB'SI3YIOTH 3i
CJIOBOM «CTpax».

VY (haxoBiii JiTepaTypi €TUMOJIOTIT CIIOBA «CTPAaXyBaHHS» TAKOXK MPUIIICHO 3HAYHY yBary.
[TpoTe €aMHOT TyMKHU 3 IbOT'O MUTAHHS HE ICHYE.

Amnaii3 onyOJIiKOBaHMX BHU3HAYECHb IMOHATTS «CTPaXyBaHHS» TOKa3ye, M0 KOXXKHE 3 HUX
YTOYHIOE a00 JTOTIOBHIOE MOMEPEH], 3aIMIIatouu 0e3 3MiH iX OCHOBY.

Odiniiine TIyMadeHHs IbOTO TepMiHa B YKpaiHil HaBeZieHO B 3akoH1 «IIpo cTpaxyBaHHS»:
«CTpaxyBaHHsl — 1€ BH/A UUBUILHO-NIPAaBOBMX BiIHOCHH 100 3aXHCTy MaiiHOBHX
iHTepeciB rpoMaasiH Ta IOPUIAMYHMX OCi0 y pa3i HACTaHHSI MeBHMX MNOAiH (CTPaxoBHX
BHNAJKIB), BH3HA4YeHHUX JOrOBOPOM CTpPaxyBaHHsi a00 YMHHHMM 3aKOHOJABCTBOM 3a
paxyHok rpomoBux (oHaiB, mo ¢opMyHTbC NUISIXOM CIJIATH TPOMaAsiHAMH Ta
IOPHANYHUMHE 0C00aMH CTPAXOBHX ILIATEKIB (CTPAXOBHX BHECKIB, CTPAXOBHX NpeMii) Ta
JA0XO/iB Bil po3MillleHHSI KOIUTIB LMX (POHIIBY.

VY 3akoHi 3a(iKCOBAHO TOJIOBHI €lE€MEHTH, 10 (HOPMYIOTh HOHATTS cTpaxyBaHHs. lle,
HacamIepes], Mema Cmpaxyeanta — 3axucm MauHo8ux inmepecie izuduHux i 0puouUyHUX ocio.
Hazonowyemoca, wo saxucm 3ab6e3neuyemvcs HA GUNAOOK KOHKPEMHUX NOOill, nepeniK AKUX
3aghikcosano 6 HUHHOMY 3AKOHOOABCMBI aOO CMpaxosux 002080pax. Buokpemnioromovcs
odicepena epoutogux KOUmis, wjo € pecypcamu 0Jis Cmpaxosux 6Unaart.

BoaHowac perenpHe BUBYEHHSI MOHSTTS CTpaxyBaHHS 1 3ICTaBICHHS PI3HUX WHOTo
TIIyMaueHb, SIKi MICTATbCS B HAYKOBUX MpAaLSX, MOKAa3yIOTh, 0 odiliiiHe BU3HAYEHHS TepMiHA
JIEII0 TIepeBaHTaKEHE MTPaBOBUMHU ACIIEKTAMHU.

CrpaxyBaHHS €, Hacammepesa, CHUCTEMOI EKOHOMIYHHMX BIJHOCHMH MK KOHKPETHHUMH
cy0'eKTaMHU TOCMOJAPIOBaHHS, 1€, 3 OJHOTO OOKY, MIIOTh CTpaxyBaJbHUKH, a 3 I1HIIOTO —
CTpaxoBUKHU. BaxJIMBOIO MepeayMOBOIO 3aCTOCYBAaHHs CTpaxyBaHHSA € MailHOBa CaMOCTIHHICTh
Ccy0'eKTIB TOCMOMAPIOBAHHSA 1 IXHS 3aIliKaBJICHICTh y TIEpEeAaHH] BIAMOBIJAIBHOCTI 32 HACHIIKH
PHU3UKY CHeliaai3oBaHUM (OPMYBaHHSIM.

Yum 14 3amikaBieHicTh Oulbllla, TUM 1 moTpeba y crpaxyBanHi Buina. Came B Takii
IUIOIMHI CTpaxyBaHHS PO3TJIIAETHCA Y HpaIiX YYeHUX 0ararboX KpaiH pUHKOBOI Opi€HTaLli.
[ToHsATTS cTpaxyBaHHS € HEMOBHUM 1 TOJI, KOJM BOHO HE Iepenadadae HaTIAHOCTI 1
IIPEBEHTUBHOTO CIIPSIMYBaHHS 3aXHUCTY.

3 ypaxyBaHHSIM IIOHHO CKa3aHOI'O MOYKHA JJaTH TaKe BU3HAYECHHS MOHATTS «CTPaxXyBaHHA»:

Cmpaxyeannua — ye 080CHMOPOHHI eKOHOMIYHI GIOHOCUHU, SKI NOJA2AIOMb Y MOMY, WO
CMPAaxyB8anibHUK, CHIAYYIOYU 2POUOBULl BHECOK, 3abe3neuye cobi (uu mpemili 0cobi) y pasi
HacmauHs nooii, 0OYMo61eHoi 002060pOM ADO 3aKOHOM, CYMY 6uniamu 3 OOKY CMpaxosuxd,



AKUT YMPUMYE Ne6HULL 00cse 8I0N08I0ANbHOCI | 011 ii 3a6e3nedents NONoGHIOE Ma eheKmUsHO
PO3MIULYE pe3ep8u, 8XCUBAE NPEeBeHMUBHI 3aX00U, CHPAMOBAHI HA 3MEHUIeHHs pU3uKy, a npu
nompeoi nepecmpaxo8ye 4acmuHy C80€i 8i0N0BI0AIbLHOCHII.

3MICT cTpaxyBaHHS, K 1 1HIIMX KaTEropid, po3KpHUBAEThCSA B HOTro (PyHKINsAX. PansHChKi
€KOHOMICTH, BU3HA4alouM (PyHKIT cTpaxyBaHHs, HE TOPKAIHUCA HOTO CYTHOCTI, BBRKAIOUH, 110
GyHKIIT CTpaxyBaHHS «...€ 30BHIIIHIMH (OopMamH, SKi JalOTh 3MOTY BHSIBUTH OCOOJHBOCTI
CTpaxyBaHHA SIK JaHKH (iHaHcoBoi cuctemu. Kareropist ¢iHaHciB BUpa)xka€ CBOIO €KOHOMIYHY
CYTHICTh TepenyciM depe3 po3noAutbHy ¢GyHKHito. Il ¢yHkmis HaOyBae KOHKpPETHOTO,

cnenn(iyHOrO BHSIBICHHS Yy (QYHKIISIX, NPUTaMAaHHUX CTPaxyBaHHIO, — PU3HMKOBaHiH,
nonepeKyBaIbHIN 1 3aomakyBanbHii» (CtpaxoBoe aeno / [lox pen. JI. W. Peiitmana. — M.,
1992. — C. 17).

3a yMOB, KOJIU paJsHCBKIN AeprkaBi Hanexano moHan 9/10 ycix BUpoOHHUMX (HOHMIIB 1
¢diHaHCOBUX pecypciB, CTpaxyBaHHA OyJ0 MOHOMNOJI30BaHE 1 JyXe OOMEXeHe MI0A0
MOJJIMBOCTEH PpO3BUTKY. BOHO, K NpaBHUiIO, HE MOIIMPIOBAJIOCS Ha OO'€KTH JiepKaBHOI
BJIacHOCTI. BKiltoueHHs cTpaxyBaHHs 10 (PiHAHCIB MaJi0 3HAYHOIO MipOI0 CyTO (iCKalIbHY METY.
Bynu yacu, Kou yMOBM CTpaxyBaHHs He Iependadany CTBOPEHHs IepexiJHUX pe3epBiB. 3Ha4HI
CyMH IITYYHO CTBOPEHOTO TEPEBHUILEHHS HAIXO/KEHb HAJl BHUTPATaMH 3apaxOBYBAIUCH JO
OIOKeTY.

[Hma cutyarisi CliocTepiraeThCsi B PUHKOBIA €KOHOMIII, KOJM CTpaXyBaHHS BiOYBa€TbCs
Ha KomepuiiHuX 3acajgax. (Lle He crocyeTbcs OOOB'A3KOBOIO COLIAIBHOIO CTPaxyBaHHs, J€
CTpaxoBi omepariii He nepeadavyaoTb OTpUMaHHs NpUOYTKY.) BOHO cTae Ba)XIIMBUM HapSIMKOM
HiAIPUEMHHUIBKOT TiSUTBHOCTI W pO3TIIAJAETHCS SIK OKpeMa rany3pb (iHaycrtpis). [Ipuponno, mo
KO)KHa CTpaxoBa KOMIIAHis, K 1 OyIb-sKe IHIIE IIIPUEMCTBO, Ma€ BiacHe (piHaHCOBE
rOCHOJApCTBO, 32 JIOTIOMOIOK0 SKOIro 3a0e3leuye CBOK CTATYyTHY AISIbHICTh. Y Wil 4acTHHI
CTpaxyBaHHsI HaJIEXKUTh A0 chepu (PpiHAHCIB MIAMPUEMCTB 1 ray3eil.

OTxe, cTpaxyBaHHS HE BMIIYETHCS B PAMKH TPaJUIIIHOTO BYy3bKOI'O PO3YMiHHS (piHAHCIB
SK €KOHOMIYHMX BIJHOCHH, II[0 BHUHHMKAIOTh Yy Tipoleci (opMyBaHHSA, pO3MOAUTYy Ta
BUKOPUCTaHHS JOXOAIB 1 rpomoBux (onnis. Jlo pedi, B aHITIHCHKOMY CIOBHHUKY CTPaxOBHX
TEPMIHIB CTpaxXyBaHHS BU3HAYA€ThCS «IK CHCTEMa MEpEeAaHHs PU3UKY 1 MOro KOMOIHYBaHHS.
ToOto y KpaiHi, 7€ BUHUKJIA OUIBIIICTh KJIACMUYHUX BHUIIB CTpPaxyBaHHS, 3MICT OCTaHHBOI'O
NOB'SI3yI0Th, HacaMIlepel, 13 NepeJaHHsAIM pU3MKY BiJ CTpaxyBaJbHHMKA JI0 CTPaxOBHUKA.
CTBOpeHHsI 1 BUKOPUCTAHHS TpOLIOBUX (OHAIB MiANOPSAAKOBYETHCS TOJOBHIA MeTi —
3a0€3MeYEHHI0 MOXKJIMBOCT1 CTPAXOBUKOBI 3/IIMICHIOBATH CBOIO J1SUTHHICTb.

IcHye TakoX TICHMI B3a€EMO3B'S30K MK CTPAaxOBOIO 1 KPEAUTHOIO JisubHICTIO. Hacenenns
OaraTbOoXx KpaiH HaJla€ TMepeBary 3aoIlaKEHHIO CBOiX KOIITIB Yepe3 CTPaxoBl KOMIAHII,
yKJIaJIaloud 3 HUMH JOTOBOPH Ha CTPaxyBaHHS JKUTTSA Ta 370poB's. J[o mpojaxxy cTpaxoBUX
MOJTICIB HEPIAKO 3aTy4alOThCs 1 OaHKH.

3aBISKM CTPaxyBaHHIO aKyMYJIOIOTbCS BEJIHMKI KOIUTH, SIKI JO HACTaHHS CTpPaXxOBUX
BUIAJIKIB BUKOPUCTOBYIOTHCS IMEPEAYCIM SIK JDKEPEIo KpeOuTHHX pecypciB. CTpaxoBi moiicu
MOXYTh OYTH TapaHTiIMH TIOBEPHEHHS TO3MK. MaTtepiaibHi IIHHOCTI, IO iX Yy pasi
KpeAUTYBaHHS OaHKU MPUIMAIOTh SIK 3aCTaBy, MalOTh OyTH 3acTpaxoBaHi. OTxe, ICHY€e TICHUI
B3a€MO3B'SI30K MK CTpaxyBaHHSIM 1 KpeAUTOM. AJle Ile HE Ja€ MiACTaB il OTOTOXXHEHHS
cnenugiYHUX eKOHOMIYHUX B1IHOCHH, III0 CTAHOBJISITH 3MICT CTPaXyBaHHS, 3 TIOHATTSIM KPEJIUTY.

Ocmannim yacom nio 6naueom 3axioHoi meopii 60al0mMbcs 00 POUUPEHO2O MIYMAYEHHS
Qinancis, suoxkpemnioouu 5 eenukux chep ix grynkuyionysanns. ginancu oepoicasti, Qinancu
eanysesi, Kpeoum i epowlosuti 00ie, puHOK YiHHUX nanepie, cmpaxyeanus (DOUHAHCOBBIHA
MeHexMeHT. — M: @unancer, 1997. — C. 7). la xonuemnmis Hamae QiHaHcaM MIUPOKOTO
3MiCTy, SIKHH BHBOJMTH IX JaJIeKO 3a MeEXi pO3MOAUIbHOI Kareropii. Y IbOMy KOHTEKCTI
CTpaxyBaHHsI CTa€ Ha OJUH PIBEHB 13 KPEIUTOM, JIepKkaBHUMU (iHaHCaMH, (piHAHCAMU Tay3eH,
(OHOBUM PUHKOM.

YV CBITOBI# MPaKTHII CTPAXOBI MOCITYTH K 00'€KT crierudiuHUX BITHOCHH, IO CTAHOBIIATH
3MICT CTpaxyBaHHS, PO3ITIAAAIOTHCA SIK CKIIanoBa (iHaHCcOBUX mociyr. Tak, y m. 5 Jlomatka 3



¢dinancoBux mocayr 1o yxBaieHoi 15 kBitTHa 1994 poky ['enepanmpHOi yromu 3 TOpriBii
HOCIyraMu 3a3HaueHo: «DIHAHCOBI MOCIYTH OXOIUIIOIOTh CTPAXOBI MOCIYTH 1 Ti, 1110, HAJIEXKaTh
JI0 CTPaxOBHX, a TaKOK yci OaHKIBChbKI Ta iHII (piHAHCOBI MOCIYTHM (KpiM CTpaxyBaHHs)»
(Typbuna K. E. TenaeHmuu pa3BUTHs MUPOBOTO PhIHKA cTpaxoBaHus. — M.: Ankwi, 2000. —
C. 314). 3 uporo BU3HAUCHHS BUILJIMBAE TAKOXK, 110 CTPAXyBaHHS, K 1 KPEIUT Ta I[iHHI ManepH, €
CKJIQJIOBOIO JIAHKOIO (DIHAHCIB Y 1X ITUPOKOMY pO3yMiHHI. Takuil miaxia miABUIIYE MOKIHUBOCTI
AKTUBHIIIOTO 1 BOAHOYAC E(PEKTHUBHIIIOTO 3aCTOCYBAaHHS KOXHOI 13 3a3HAUYEHUX JIAHOK Y
CKJIAJTHOMY MEXaHi3M1 PUHKOBO1 €KOHOMIKH.

3 ypaxyBaHHSIM HaBEJCHHUX AapryMEHTIB CIiJ WiAXOOUTH W A0 BHU3HAUCHHS Ta
XapaKTePUCTUKHU (YHKLIN CTpaXyBaHHs, K1 B CYKYIHOCTI MalOTh KOHKPETU3YBaTH HOT0 3MICT Yy
CydyaCHHUX yMOBax. 3 WX MIpKYBaHb CHIPDAXYBAHHA BUKOHYE MAKI QYHKyYii: pusuxosawy,
CMBOPEeHHS 1 BUKOPUCMAHHA CMPAXo8ux pes3epeie  ((honodis), 3a0WaA0NCEHHS KOUIMIS,
NPeGeHmMuUBH)Y.

PusukoBana ¢yHkuis crpaxyBaHHsi. BoHa mnosisirae B mepeaaHHi 3a NEBHY IUIATy
CTPaXxOBUKOBI MaTepiaibHOI BIAMOBINATBHOCTI 32 HACTIAKH PU3HKY, 3YMOBJICHOTO TOMisIMHU,
MEePEITiK SIKUX MepeadaueHo YHHHUM 3aKOHOJaBCTBOM a00 J0roBOopoM. UM BHUIII HMOBIPHICTH 1
pPO3Mip pU3MKY, THM 1 IJIaTa 3a HOro yTprUMaHHs, OOYKCIeHa Ha MijcTaBi TapudiB, BUZHAYEHUX
3a JIONIOMOIOI0 AaKTyapHUX pO3paxyHKiB, Ouiblia. Y pa3i HacTaHHA CTPAXOBOI'O BHIIAJIKY
CTpaxyBaJIbLHUK BHCYBAa€ CTPAaXxOBUKOBI BHUMOTY WIOAO BiJIIKOAYBAaHHS 30HMTKIB (BHILIATH
CTpaxoBHX cyM). Pu3nkoBana ¢yHKIIisl BITOMBAE MPoLIeC KyMiBIi-MPOAaXy CTPAXOBOi MOCIYTH.

DyHKUis CTBOPEHHS I BHKOPHMCTAaHHSI CTPaxoBuX pe3epBiB (¢ponaiB). CrpaxyBaHHs
CTa€ MOJJIMBHUM JIMIIE 32 HAsSBHOCTI Yy CTpaxOBUKa I€BHOIO KamiTaldy, JOCTaTHHOIO JUIs
3a0e3nedeHHs] MOKPUTTA 30WUTKIB (y pasi iX BHHUKHEHHS), 3alOMISHUX CTPaxyBaJIbHUKOBI
CTUXIHMM JIMXOM, HEIIAaCHUM BUIIQJIKOM UM IHIIOK CTPAaxOBOK Noji€r0. BiacHumu komrramu
MNOKPUTH TaKy MOTpedy y TpOIIOBUX BUILIATaX CTPAXOBUK, 371€OUIbLIOrO, HE B 3M031. Tomy
KO>KHUH CTpaXxOBUK CTBOPIOE CHUCTEMY CTpPaxoBHMX pe3epBiB. HarpomamkeHHs i BUKOpUCTaHHS
TaKHUX PE3EepBIB XapaKTEepH1 AJI CTPAXOBOi JISIIBHOCTI.

VY ¢dopMyBaHHI i BUKOPHCTaHHI CTPaxOBHX PE3EPBIB BHUSBIAETHCS MEPEPO3NOILUT KOUITIB
MDK cTpaxyBaJibHUKaMH. T1 3 HHX, Ui SIKHX y TI€BHOMY I€pioJii HE HacTaja CTpaxoBa MOif,
CIUIATHBILYU CTPaxoBi BHECKU, HE OTPUMYIOTh JKOJIHUX BUIUIAT. | HABMAKU: CTpaxyBaJbHUKAM, SIKi
3a3HaIM CEPHO3HUX 30MTKIB BiJl CTPAXOBOI'O BUIAJKY, BUIJIAUYETHCS BIAIIKOAYBAaHHS B CyMax,
3HAYHO OLJIBIINX 32 BHECEHI CTPAXOBI IIATEXI.

®dopMyBaHHS CTPaXOBUX PE3EPBIB — II€ CIOCIO KOHIIEHTpaIlii Ta BUKOPUCTAHHS KOIITIB,
HEOOXITHUX He JMIIe JUIsl pO3MOJUlYy MDK yciMa CTpaxyBaJbHHUKaMHM 30MTKIB, 3yMOBIIEHHX
CTPaXOBUMH BHUNAJKAMU IMOTOYHOTO NEpioxy, a ¥ A BIAMOBIAHOTO TOKPUTTS MOXIIUBUX
MacIITaOHIMKX 30UTKIB, 110 MOXKYTh IPUIIACTH HA OKPEMI POKH HACTYITHUX MEPIOJiB.

Y Till YacTHHI CTpaxOBUX IIJIATEXKIB, SKa CIPSIMOBYETbCSI Ha BEIEHHS CIPaBH,
HEepepo3Io/Iii KOIITIB CHOCTEPIraeThCsl MEHIIOK Mipoo. Te came crocyeThes W (hopMyBaHHS
npubyTKy BiJ CTpaxoBoi misnmbHOCTI. MOro JkepeoM € YacTHHA HABAHTAXKCHHS HA HETTO-
CTaBKY CTPaxoBOro Tapu(y Ta €eKOHOMis KOIITIB, IPU3HAYEHUX Ha BEICHHS CIIPABH.

DyHKIlis 32010AKeHHs] KOIWITiB. Y OUIBIIOCTI KpaiH CBITY MEpHIiCTh 3a obOcsraMu
CTpaxoBUX MpeMiil mocijjae ocoOucTe cTpaxyBaHHS (Ha JAOXKUTTS, MEHCil, peHTu Too). [Ipote
BUILJIATH, TOB'A3aH1 13 BTPATOIO >KUTTA 1 3JJ0OPOB'sl BHACHIIOK HEUIACHOTO BUIAJIKY, CTAHOBJISTh
meHm sk 10 %. Pemra npunanae Ha 3aomapkeHHS. BOHM BHIUIaYyIOTBCS 3 ypaxyBaHHSIM
IHBECTHIIITHOTO JOX01y B pa3l JOKUTTS 3aCTPaxOBAHOTO J0 MEBHOTO BiKy ab0 moii.

HacenenHro yacTo BUTiIHIIIE 3a0I1a/KyBaTH KOIITH y CTPAaxoBii cucTeMi, HIX y OaHKax.
[Tpunyctumo, mo rpomansHuH A BHic 7500 IpH Ha CTPOKOBUM JAEMO3UTHUN pPaxXyHOK Yy
KoMepIliiiHoMy OaHKy, a rpomaasHuH b npualaB mosic 3MIIIAHOTO CTPaxyBaHHS XHUTTSA Ha
25000 rpu Tepminom Ha 10 pokiB, crutatuBIIM 3a mepiii Tpu poku 7500 rpH mpemiit. Y pa3si
HEIIaCHOTO BUMNAJIKy OaHK MOXKE BHJATH TPOMAISHUHOBI A KOIUTH JIMIIE B MEXaxX 3aJUIIKY
BKJIany (3 ypaxyBaHHSM BiJCOTKIB). SIkmio Taka Oima cmitkae rpoMmaasauHa b, To crpaxoBa
KOMITaHisl BUIUIATUTh WOMY TPOIIOBY JOMOMOTY, BHUXOJISYH 31 CTPaxoBOi CyMH 1 KoeilieHTa



BTpaTu mpane3natHocti. Ha Bumamox TpuBasoi BTpaTH Ipane3gaTHOCTI  (piHaHCOBe
3abe3nedyeHHss rpomaasHuHa b Oyzae (oco0aumBO B mepini PoKH Jii CTPaxoBOTrO JOTOBOPY) Y
KiJIbKa pa3iB Ounblie, HiX y rpomMansHuHa A. Y pa3si roctpoi moTpedu B KOIITAaX CTpaxyBaJbHUK
MOY€e TOCTPOKOBO IPUIIMHUTH J110 JOTOBOPY, HOBEPHYBIIM HAJIEKHY HOMY CyMY 3201113/ )KEHb.

Crpusitoun pO3BHTKY 3a0IIa/PKyBaJIbHUX BHJIIB CTpaxyBaHHS, JepKaBa Ma€ 3MOTY
AKTUBHO BIUIMBAaTH Ha BUPILMIEHHS COLIAJIBbHUX NpoOJieM, MOKBAaBIIOBATH T'POIIOBUNA 0OIr,
IiABHUIYBAaTH KYIIBEJIbHY CHPOMOXKHICTh HAIlOHAJIBHOI BaJIOTH, 301JbIIYBAaTH 1HBECTHULINHHI
MOXJIMBOCTI KpaiHM. Tomy mapiameHTH Ta ypsaM 0ararboX KpaiH YCUISIKO CHpUSIOTh
BUSIBJICHHIO  3a0IQJDKYBaIbHOI (PYHKIIi CTpaxyBaHHS: CTBOPIOIOTBCS IUJIBIOBI  YMOBHU
OIO/IaTKyBaHHS CTPAXOBMX BHECKIB 1 BUILIAT, CTPAXOBUX BKJIA/IB, Kl IEPEXOAATh y CHAJIIUHY,
JIOXOJIiB KOMITaHii Tomo. BykuBaroTbes i iHII €PeKTUBHI 3aX0TH.

IlpeBenTBHA (QYyHKIiA. YYacCHUKM CTpaxyBaHHS, 1 Hacammepel CTPaxOBUKH Ta
CTpaxyBaJIbHUKH, 3alliKaBJIeHI 3MEHIIUTH HACTIIKA CTPAXOBUX MOAIA. 3 Ii€0 METOI0 BAAIOTHCS
JI0 TIPaBOBOi Ta (DiHAHCOBOI MPEBEHIIII.

Jlo npasosoi npesenyii HaneKaTh NepeadaYeHI YMHHIM 3aKOHOIaBCTBOM a00 JIOTOBOPaMU
CTpaxyBaHHs 3aCTEPEXEHHs, 3TiIAHO 3 SKUMH CTpPaxXyBaJbHUK IOBHICTIO ab0 4YacCTKOBO
1030aBJISIETHCS. CTPAXOBUX BiIIKOAYBaHb. BOHU OXOIUTIOIOTH BHUITAJKK HMPOTUIIPABHUX Jil 200
0e31isIbHOCTI 3 OOKY CTpaxyBaJIbHHKA MO0 3aCTpaxoBaHUX 00'ekTiB. Hampukia, cTpaxoBUKU
HE IOKPUBAIOTh MaTepiaJbHUX 30MTKIB, IO iX 3a3HAIM TOTEpPIiTi, mepedyBalo4M y CTaHi
QJIKOTOJIBHOTO YW HApKOTUYHOIO CH'SHIHHA, a TakoXX He nepeadadyaroTh CTPaxoBUX
BIJIIIKOAYBaHb y pa3i caMoryocTBa, HABMUCHOTO TIOIIKO/KEHHS BIIACHOTO MaifHa 1 370pOB's.

[lepenik pu3ukoBaHuX 00'€KTiB, IKI HE MPUUMAIOTHCA Ha JOOPOBLIbHE CTpaxyBaHHA, Ta
MOYJIMBHX BiJIMOB II[OJI0 BUIUIATH BiAIIKOMYBAaHHS MOXE OyTH CKJIaJEeHHH y pa3i cTpaxyBaHHS
K (I3UYHHUX, TaK 1 OPUIAYHUX OCi0.

Dinancosa npesenyis TIONSATAE B TOMY, [0 YACTHHA CTPAXOBUX MPEMIH CIIPIMOBYETHCS Ha
¢biHaHCyBaHHA NpEeBEHTUBHUX 3axofiB. [loOpe 3apekomennyBana cebe mnpaktuka 70—80-x
POKIB, KOJHM CTpPaxoBl PECYpCH BHUKOPHUCTOBYBAJIMCA 3 METOI CIHOPYKCHHS W OO0JaJHaHHS
TEXHIKOIO MOXKEXHHUX JIENo, MPUI0aHHS MEJUKAMEHTIB 1 YTpPUMaHHS NepCOHAly CIyXkO0, 110
MaJi CBOIM 3aBJaHHSIM OOpOTHOY 3 1H(EKUIMHUMHU 3aXBOPIOBAHHAMM CLIbCHKOTOCIIOIAPCHKUX
TBapuH, (piHaHCYBaHHS 3axOJliB 13 3amo0iraHHs JOPOKHBO-TPAHCIIOPTHUM INPUTOAaM 1 T. iH.
Huni He nepenbayeHo 000B'I3KOBOT0 CTBOPEHHS (POHY 3amO0DKHUX 3aX0/1B. Uepes 1ie 3HaYHO
YCKJIQJHIOETHCSI BUKOHAHHS CTPaXyBaHHAM NPEBEHTUBHOI (PyHKIIT. MOXIHMBOCTI CTpaxyBaHHS
ICTOTHO 3BYXKYIOTbCS, KOJM BHHUKAIOTh CYNEPEUHOCTI MK (YHKIISIMH, 110 XapaKTEpPHU3YIOTh
CYTHICTb KaTeropii cTpaxyBaHHsA, 1 YMHHHUM IIPaBOBUM 3a0€3ME€UYEHHAM iX HOPMAaJbHOIO
BUSIBJICHHSI.

3a3HaveHi ¢yHKUIi cTpaxyBaHHs € cnenudiunumu. [Ipore BogHOUac y cdepi cTpaxoBoi
TiSUTBHOCTI BUSBJISIIOTHCS M QyHKIT, mpuTamMaHHi (piHaHCaM y LUIOMY (HalpuKJIaa, KOHTPOJIbHA
¢byHKLiA), Ta QYHKLIT 1HIIUX CYyMDKHUX BapTICHUX KaTeropiil (Hampukiaj, LiHU, KOJIU HAEThCS
npo (QopMyBaHHS CTpaxOBUX TapudiB, OLIHKY O0'€KTa CTpaxyBaHHs, 3'ICyBaHHS pPO3MIpY
3aBJaHUX 30MTKIB).

IIPUHIIHIIH CTPAXYBAHHA

CrpaxyBaHHS ITPYHTYEThCSl Ha MEBHHUX crneuu@iyHuX npuHuunax. Jlo HuX, Hacammepen,

HaJIe)KATh!

KOHKYPEHTHICTb;

CTpaxoBUil pH3UK;

CTpaxoBHil IHTEpEC;

MaKcHUMajbHa CyMIIIHHICTb;

BI/IIIKOTyBAaHHS B MEKaxX PeaIbHO 3aBJaHUX 30UTKIB;
(dbpanmm3a;

cyOporaiis;

KOHTPHUOYIIis;

CHIBCTpaxyBaHHS 1 IEPECTPaXyBaHHS,



e nuBepcudiKkaiis.

Po3risiHeMo cTUCIIO 3MICT IUX NPUHIIMIIB.

Koukypenmnicms — ycim cTpaxyBaJbHHUKaM 1 CTPaxOBHUKaM JIep)KaBa TapaHTy€e BUIbHUN
BUOIp BHUIIB CTpaxXyBaHHsS Ta PIiBHI MOXJIMBOCTI Yy 3IIMCHEHHI MisZIBHOCTI, BOJHOYAC
CTBOPIOIOTBCS CIIPHUSTIMBI YMOBH JUII PO3BUTKY CTpaxyBaHHs, MI00 3a0e3MeYuTH peasizaliito
nmpaBa Ha eEKTHBHUN CTPAXOBUU 3aXUCT IOpUAMYHHX 1 (Pi3nyHuX 0ci0. [[epkaBa mpoBOIUTH
AaKTUBHY AaHTUMOHONOJBHY TMOJNITHKY, $5Ka € BXJIMBUM YHHHUKOM Yy (opMyBaHHI
LIUBLI130BaHOrO CTPAaxOBOro puHKY. Llei nmpuHIMI MOKM 110 NOBHOK MIPOIO CTOCYEThCS JIMILE
JNOOpPOBUIBHUX BUIIB CTPaxyBaHHS.

Cmpaxoeuii puzux — 1e WMOBIPHa MOJiA a00 CYKYNHICTh NMOiii, HA BUNAJA0K SKUX
3AICHIOETHCA CTPAXYBaHHA. Y MIJCHAPOOHIU Npakmuyi pU3UKOM B68ANHCAIOMb MAKOMHC:
KOHKpemHuti 00'ekm cmpaxysanus abo 6ud esionosioanvrocmi. Hepioxo cmpaxoeuti pusux
MAYMA4amy K pO3N0OLL MidC CIMPAXOBUKOM | CIPAXYBATbHUKOM HECHPUAMAUSUX eKOHOMIYHUX
HACNIOKI8 y pa3i HACMAHHA CMPAX08020 UNAOKY. 3 OTIIAAY Ha Taki po301KHOCTI y TIyMadeHHi
TEpMiHa «PU3HUK» HEPIJIKO BUHUKAIOTH HEMOPO3YMIHHS MiXK CTPaXOBHKAMH 1 CTpaxyBaJIbHUKAMH.
Tomy miag yac ykJIagaHHA CTpaxOBUX Yroj Ta O(OpMJIEHHS i1HIIOI CTPaxoBOI JOKYMEHTaLii
MOTPIOHO OCOOJIMBY YBary MpHUAUIATH 3MICTY, SKHIA BKJIAJIAETHCS Y CIIOBO «PH3UK.

3araJlbHOBU3HAHUM € TOJIOKEHHS, 3T1HO 3 SKUM HE MO)Ke OyTH mpeamMera Ui CTpaxoBoi
yroJ, SIKIO ii CTOPOHM HE HECYTh JKOJHOTO PU3MKY MaTepialbHUX 4H (PiHAHCOBUX BTpAT 32
HECTIPUATINBOTO Tepediry moaii. JlokimagHo npo kiracu@ikaiio CTpaxoBUX PU3UKIB HTHUMETHCS
B IIOJJAJIBIIOMY.

Cmpaxosuii iHmepec BWILUIMBAaE 3 IpaBa BJIACHOCTI a00 BOJIOMIHHS THM YU I1HIIAM
o0'extom. Koxuuil iHnuBinyansHuil a00 acoliiioBaHuil BIaCHUK OyIWHKY, aBTOMAIIMHU, & TUM
OUTBII CKJIATHOTO BUPOOHUYO-TEXHIYHOTO KOMILIEKCY, 3aIliKaBJICHUN y TOMY, II00 BKJaJEHI B
el 00'exT Koty He OyJu BTpaueHi yepe3 CTUXiiHe JIMX0, HeI[aCHUN BUIAJ0K, MorpadyBaHHs
TOIIIO.

[le GinpmMii cTpaxoBHi iHTEpec MarOTh (Pi3uW4HI (2 HEPIIKO U IOPUAMYHI) OCOOH II0A0
oprasi3zanii 3aXUcTy MaTepiaJbHUX IHTEPECIB Ha BUMAJIOK BTPaTHU CBOro (a00 CBOIX MpalliBHUKIB)
KUTTA 49U 3710poB's. Lle rapanTye oTpuMaHHS MEBHUX JIOXOJIB y pa3i BTpaTH roJyBajbHHKa,
TpuBasioi a00 MOCTIHHOI BTpaTH Mpane3JaTHOCTI 3acCTPaxOBaHOIO, a TaKOX Ha BHIAJOK
HACTaHHSI 1HIIUX, CIEI[IAIbHO O0YMOBJICHHUX MOIIH.

VY cBoro yepry, oprasisaiiii, ki 6epyTh Ha ce0e PU3HKH, K 1 OyIb-sIKa 1HIIA KOMEpIliiiHa
CTPYKTYpa, MalOTh 1HTEpEC OTpUMAaTH MpUOYTOK. [1eThbes mpo 3aranbHy Macy npuOyTKy, TOOTO 3
ypaxyBaHHSM 1 HACIIIJIKIB 1HBECTUIIIITHOT T1SUTBHOCTI.

Maxkcumanvna cymninnicms. HapiiiHe cTpaxyBaHHS MOXXJIMBE JIMIIE 32 YMOB BHCOKOI'O
JoBIp'a Mk cTopoHamH. Hi cTpaxyBanbHHK, HI CTPaXOBUK HE MalOTh MpaBa MPUXOBYBATH OJIMH
BiJl OJHOTO Ty 4M iHIIY iH(OpMaIilo, IO CTOCYeTbcA 00'ekTa cTpaxyBaHHs. Ha mpaktuii
0COOJIMBO BaXIJIMBO, 100 LHOro MPHUHILMIY JIOAEPKYBaB CTpaxyBalbHHUK. AJKe came BiH
BOJIOJIi€ HAMMOBHIIIOK iH(pOpMAaIi€l0 MPO BIACTHBOCTI, 30KpeMa aedeKTH, MaiiHa, mpo CTaH
3JIOpOB'S 4 1HII 0COOIMBOCTI 00'€KTA CTpaxyBaHHS.

3/1e01IbIIOr0 CTPAaXOBUK HAMOJIETJIMBO BUMAra€ TakMX 1CTOTHUX BiJIOMOCTEH: BiK 0cOOH,
Ky € HaMip 3acTpaxyBatH, ii mpodecisi, mepeHeceHl Yi HassBHI XBOpPOOH. Y mpakTuill 6araTbox
CTPaxXOBUKIB SIK CYTTEBUN UMHHHK PO3TJISIAETHCS T€, KypUTh UM Hi 0co0a, sSika Mae HaMip OyTu
3aCTPax0OBaHO0.

[Ile Oinplie YMHHUKIB TOTPIOHO BpaxoBYBaTH, KOJU WIAETbCA MPO CTpPaxyBaHHS
aBToMOO1UIs. baraTo cTpaxoBux opraHizaiiii, KpiM MapKi MallliHU, POKY il BUITYCKY Ta BapTOCTI,
[IKaBIATHCA JOCBIIOM BOJisA, Oe3aBapiiiHICTIO pOOOTH, METOI0 BUKOPHCTAHHS TPAHCIIOPTHOTO
3aco0y, opraHi3alli€lo OXOpoHHU 00'ekTa cTpaxyBaHHS 1 T. iH. CTpaxOBUKH 30MPArOTh HEOOXITHI
iM ICTOTHI BiZIOMOCTi, MIPONOHYIOUM CTpaxyBaJbHUKAM 3allOBHUTH CHeliaibHI (GopMymsapn —
3asiBU Ha CTpaxyBaHHs, JIe¢ HABEJEHO 0arato 3alUTaHb, sKI CTOCYIOThCSA IpPEAMETa CTPaxyBaHHS
Ta WOro BIacHUWKA. YacTo MPaKTUKYEThCS M yCHE OMUTYBaHHS Oa)kKalouMx MPHUI0AaTH CTPaxOBHM
noric. CTpaxoBUK 3ajuIiae 3a coO0K0 MpaBO BIIMOBHTH B YKJIQJCHHI CTPAaXOBOi yroau, SKIIO



CTpaxyBaJIbHUK HE HAJACTh YCiX ICTOTHUX BIZJOMOCTEH.

Cmpaxogi 6i0uiK0Oy6aHHA He NOBUHHI NPUHOCUMU CMPAXy8aibHuKoei npudymky. 11100
YHUKHYTH CHpPOO CKOPUCTATHUCS CTPAaxXyBaHHSAM 31 CIEKYJIATUBHOIO METOK CTPaxOBUKU
JOTPUMYIOThCS IPUHILMILY, 3TIAHO 3 SKUM MarepiajabHUM 1 (iHAHCOBMH CTaH CTpaxyBaJbHHUKA
MICIISI BiJIIITKOYBAHHS 3aBAAHUX 30MTKIB Ma€ OyTH TaKUM CAMHM, SIK 1 O CTPAXOBOTO BHIAJIKY.
Binxunenns, sk mnpaBuio, OyBarOTh y OIK 3aHM)KEHHS pIBHS BiAmkomyBaHHs. (OcoOauBO
JTaJIEKUMU BiJl HA3BAHOTO i7ieany Oy pe3ysbTaTH CTpaxyBaHHS B poku rinepinduuii. [Ipote i
HUHI 0araTo MiANPUEMCTB, EKOHOMJISIUYM Ha IJIaTeXax, 3aHWKYIOThb CTpaxoBy cyMmy. [lo Toro x
BOHa YAaCTKOBO 3HEI[HIOEThCS dYepe3 iHQsmio. 3a AeIKMMH BHIAMH  OOOB'S3KOBOTO
CTpaxyBaHHs BU3HAYA€ThCs JIMIT BUILJIAT. YKpPaiHCBKUM CTPaxOBHKaM 1€ HAJEKUTh M10J10JIATH
JOCUTH TIOMITHY JUCTAHLIIO0 HA NUIAXY 10 3a0€3MeUeHHs] OBHOTO BiAIIKOJYBAaHHS BTPAYCHUX
MaTepiajJbHUX LIHHOCTEH YM JOXOAIB IOCTPAKAAIOr0 CTpaXyBaJIbHUKA (3aCTPAXOBAHOIO).

Benuke  3HaueHHS ~ HAMAEThCI  CKOPOYEHHIO  TEPMIHIB  pO3IJSLYy  MpETeH3iH
CTpaxyBaJIbHUKIB, Y YOMY OCTaHHI Jy)Ke 3alliKaBlIeHl i 4acTO caMe 3 OISy Ha TakKi TepMiHU
BUOMPAIOTh CTPAXOBY OPTraHi3aliio.

CtpaxoBi BiIIIKOIyBaHHS MOXYTh 3/IIHCHIOBATHUCS B OJIHIN 13 YOTUPHOX HopM:

1) mepepaxyBaHHSIM HAJIEKHHUX KOIITIB Ha PaXyHOK CTpaxyBaJbHHKA (3aCTPaxOBaHOTO)
abo BurogoHalyBaua;

2) om1aTor0 BUTPAT HAa PEMOHT MOLIKOPKEHOT'O CTPAaXOBOI'0 00'€KTa;

3) BiIHOBJIEHHSM 00'€KTA;

4) 3aMiHOI0 3HHIICHOTO, IOIIKO/KEHOrO a00 BHKPAJEHOrO IpeIMeTa Ha HOBHH
BIJIIIOBITHHUK.

B Vkpaini nepesasicac naiinpocmiwa gopma 8iowko0V8aHHs — KOWMU Nepepaxosyrons
HA PAXYHOK CMPAxysaibHUKa abo 8u0aioms oMy 4eKk Ha OMmpUMants 20MmieKu.

[lefi mpuHIMN MMOBHOIO MIPOIO TMONIMPIOETHCS TUIBKM HA PU3MKOBI BUIU CTpaxyBaHHS.
HakonuuyBanbHe CTpaxyBaHHS 3a CBO€I0 1/e€l0 Tmepeadadyae MOXKIMBICTD OTPUMAaHHs
3aCTpaxOBaHUM (BUTOJOHAOyBayeM), KpiM CIJITAYeHHUX BHECKIB, YACTHHH I1HBECTUIIIMHOTO
npudyTKY.

@panwusa — e BU3HAYEHA IOTOBOPOM CTPAaXyBaHHSl YacTHHA 30UTKIB, ika B pasi
CTPAX0BOr0 BHIAAKY He NiVIArae BiIIIKOAYBAHHIO CTPaXoBHMKOM. Bona Moxe OyTu
BH3HAUEHA y BUIJISII IEBHOI I'POILIOBOI CyMH ab0 y BIICOTKAX /10 BCIET CTPAaxOBOi CyMH. 3aBAsKU
3aCTOCYBaHHIO (PAHIIM3M JOCIATAETbCA TOEIHAHHS CaMOCTpaxyBaHHSA 31 CTpaxyBaHHSIM.
[TinnpuemcTBa, 00 3a0€3MeUUTH camMocTpaxyBaHHS JIpiOHUX (a 1HOHAI M CepeqHiX) PU3HKIB,
CTBOPIOIOTH BNIacHI (poHAM pu3MKy (pe3epBHI (OHIM). 3 OISy HA HAsABHICTH Takoro (OHIY
CTpaxyBaJIbHUKA MOXYTh 3BEPTATHCS [0 CTPAaXOBUKIB 13 MPOXAaHHSAM Y34TH pHU3HK Ha
CTpaxyBaHHs YaCTKOBO. 3aCTOCOBYBAaTH (paHIIM3Y 3alikaBiieHi W cTpaxoBUKH. OCKUIbKM MpU
[[bOMY YaCTHHA PU3UKY YTPUMYEThCS Ha BIANOBIJAIBHOCTI CTpaxyBajbHUKA, BIH CTa€ OUIbII
3alHTEPECOBAHUM BXHUTU MPEBEHTUBHHUX 3aXOJiB, 100 30€pertu 310poB'a, MailHO abo 3HU3UTH
PHU3UK BIANOBIJAIIBHOCTI EPE TPETIMH 0CO0aMHU.

Po3pizustorh yMOBHY Ta 0Oe3yMoBHY (paHmmzy. YMoBHa (paHmmza yacrime
BUKOPHCTOBYETHCS B OCOOMCTOMY CTpaxyBaHHI. Hampukianm, mpaBuiia cTpaxyBaHHS MOXYTh
¢ikcyBaTH KIJIBKICTH JIHIB XBOPOOM OO MOYATKy HaJaHHS CTPaxoBOi JOMOMOTH. A€ SKIIO
3acTpaxOBaHUM XBOPIB JIOBIIE, TO JOMIOMOTa BUIIAYYETHCS 32 BC1 JIHI HEMPAIe3AaTHOCTI.

besymosna ¢panwuza o3Hauvae, 1O BIANOBIAATIBHICTE CTPAXOBHUKA BH3HAYAETHCS
po3MipoM 30UTKY 3a BIIKHJAHHSAM (QpaHmu3u. Taki MOJICHM HOLIMPEHI NpHU CTpaxyBaHHI
aBTOTPAHCIOPTY Ta JAESKUX 1HIIMX 00'ekTiB. Lle 1ae 3Mory cTpaxoBUKaM YHUKHYTH PO3paxyHKIB
3 IpiOHUX PU3UKIB 1 TUM CAMUM 3HAYHO 3MEHIIUTH BUTPATH HA BEJICHHS CIIPABH.

Cybpozayia. He cnig nymaTH, IO BiAUIKOJYBAaHHS CTPAaXxOBHUKOM CTpPaxyBaJIbHUKOBI
(3acTpaxoBaHOMY) 3aBIaHUX 30WTKIB 3aBX/IM O3HAYa€ YHUKHEHHS BiIMOBIJAITHHOCTI CITPABKHIX
iX BUHYBATIIB. AJDKE 1€ MEpeUIKopkaao 0 Hacammepea 60poThOi 31 3IOUYMHHICTIO, TATIIO O 32
c00010 3HaYHE MOJJOPOKUYAHHS CTPAXOBUX MOCIYT.

Cyopozayisn — ue nepefaHHsi CTPAXyBaJIbHUKOM CTPAXOBHKOBI NPaBa Ha CTSATHEHHS




3amoJisiHOI IIKOAHU 3 TPeTiX (BUHHMX) 0Ci0 y Me:KaxX BUIJIAYEHOI CYMHU.

VY THX BMIIQAKaX, KOJM CTPaxyBalbHUK OTPUMAE KOIUTH Ha BIAIIKOAYBaHHs 30MTKIB 3
IHIIOro JpKepena, BiH Mae TMOBIJOMHUTH IPO 1€ CTPaxOBHKA, KWW Bi3bME iX 10 yBaru, KOJIU
pO3paxoByBaTUME CTPaxOBe BIALIKOAYBaHHS i 0(hopMIIITUME perpec.

Konmpuoyyia. O6cTaBUHY 1HOAI CKIIANAIOTHCS TaK, IO OJMH 1 TOW caMHUi IPEIMET CTae
00'eKTOM cTpaxyBaHHs OUIbLI SIK OUH pa3. Hanpukmnan, oasr Moxe OyTH 00'€KTOM CTpaxyBaHHs
y CKJIaJIi TIOJIICY Ha JOMAIIHE MaifHO, 0araxk — y CKJIaJi aBTOMOOUIRHOTO TOJICY YH IMOJICY 31
CTpaxyBaHHs TYPUCTCHKHMX IOJOpo’kel 1 T. iH. Take ayOiaroBaHHS CTae I1e€ BUPA3HIIIUM, KOJIU
HIeThCS PO CTpaxyBaHHS KOMEPUINHUX PU3MKIB, IPUYOMY TOJICH, IO TI€I0 UM iHIIOI MIpOIO
JyOJTIOFOTH  BIJIMOBIIAJBHICTh 32 30€PEKEHHS OAHUX 1 THX CaMHX MaTepiaJbHUX I[IHHOCTEH,
BUJIAIOTHCS 3[1€0UTBIIIOTO0 PI3HUMU CTPAXOBUMHU KOMIIAHISIMHU.

Konmpubyyin — ue npaBo cTPpaxXoBHKA 3BEPHYTHUCH [0 iHIIUX CTPAXOBHUKIB, sIKi 3a
NPOAAHNMH II0JIICAMH HeCYTh BiIIIOBIJAJIbHICTH Iepe] OAHHM I THM CAMHM KOHKPETHHUM
CTPaxXyBaJIbHUKOM, 3 PONO3ULIEI0 PO3AUINTH BUTPATH 3 BiIIIKOXYBAHHS 30MTKIB.

Ileli nmpyHIMI Qy’K€ BaXIMBUU II€ ¥ OCh YOMY: MOr0 3aCTOCYBaHHS CTPUMY€ HEYECHHX
CTpaxyBaJIbHUKIB BiJl Oa’kaHHs 3acTpaxyBaTu OJIHE il Te came MaifHO abo XHUTTA M 370pOB's
KiJIbKa pa3iB 3 METOI0 HaxuBH. [IpoTe 3acTocOBYBaTH MPUHIMIT KOHTPHOYILii MOTPiIOHO TOCHUTH
obOepexxHo. Crin mepexkoHaTHCs, MO0 ICHYIOTh HE MEHII SIK JBa MOJIICK Ha BiJIIKOJYyBaHHS
30UTKIB 1 CTOCYIOTHCSI BOHH OJIHAKOBUX PH3HKIB 1 OJHUX 1 THX CAMUX MPEIMETIB CTpaXyBaHHS.
HalinpocTimmii MeTo[ po3moAiuly BiANOBIJAIBHOCTI MDK CTPaXOBHKaMU IPYHTYEThCS Ha
nponopuiiHoMy migxoxai. Hanpukian, y TphoX CTpaXxOBHUKIB 3aCTpaxOBaHHWHA OAWH 1 TOH caMuit
aBToMOO1Ib Ha cymu BigmosimHo 16500, 18000 i 20200 rpH, ToOTO 3arajgpbHa cTpaxoBa cyma
cranoBuTh 54700 rpa. YacTka nepmoro crpaxoBuka gopiBaioe 30,2, npyroro — 32,9 i TpeThoro
— 36,9 %. SIxmo moBeneThCs MOKPUBATH 30UTKH Y 3B'SI3KY 3 BUKPAJACHHAM aBTOMOOLNIS, 110 MaB
peanbHy Bapticth 20200 rpH, cymH, MpU3HAa4YeH] JUIs BIAIKOAYBAaHHS, OYAyThb PO3MOJUIEHI B
TaKuX caMuXx npomnopiisx. Omke, nepmuid cTpaxoBuk cruatuth 6100, npyruit — 6645, a Tperiii
— 7455 rpH.

Cnio we pasz nazonocumu. HageOeHU MAMeMAMU4HULL Memoo po3nooiny iOUKOOYEaAHH S
HA NPakmuyi He 3a8)cou NPUUHAMHUU, OCKIIbKU He 8PaX08ye OCOOIUBOCHEN KOICHO20 NOICY.
3menuiennto 6unaokie noosilHo2o0 abo KilbKapazo8o2o CmMpaxy8auHs NO3ZUMUEHO CAPUALO Ou
CMBOPEHHSI EOUHO20 YEHMPY eeKMPOHHOI peccmpayii cmpaxosux noJicie, NPOOaHUX pPisHUMU
CMpaxo8uKamu, sK ye 6xce 3p00NeHO 8 0eAKUX KpAiHax ceimy.

Cniecmpaxysannusn i nepecmpaxyeanns. CTpaxoBUK MOxe OpaTH Ha CBOE YTpHUMaHHS
oOMexeH1 3a po3mipoM pu3ukH. L[i Mexi BH3HAUarOThCSI HASBHICTIO B KOMIaHIi CTPaXxOBHX
¢donnis. 3rigHo 13 3akoHoM Ykpainu «lIpo cTpaxyBaHHS» CTPaXOBUK MOKE YKJIACTH CTPaxOBH
JIOTOBip Ha cymy, mo He mnepeBuurye 10% cruiaueHoro cratyTHoro (ouay i chopMoOBaHUX
cTpaxoBuX pe3epBiB. Taki OOMEXKEHHS ITUKTYIOThCS I1HTEpecamMH JOJAEpKaHHS JIOCTATHHOT
IUIATOCIIPOMOXKHOCTI CTpaxoBHKa. HEBaXKO YSIBUTH CTPaXxoBYy KOMIIAHIIO 3 MiHIMaJIbHUM
cTaTyTHUM GoHI0M, ekBiBasieHTHUM 100 Tuc. eBpo. Takuil cTpaxoBUK MIr OM Ha/JaBaTH MOCIYTH
auie 3a ApioHMMEU o0'exTamu. Hampukian, BapTiCTh HOBOTO aBTOMOO1IA 6araTboXx Mapok abo
TPU-YU YOTUPUKIMHATHOI KBapTUPH 3HAYHO MEPEBUILYE JIIMIT MOXKINBOCTeH kommanii. Lle myxe
He3py4Ho. Takuil cTpaxoBUK MaB OM BiJIHOCHO OUIBIII BUTpAaTH Ha BEACHHS CIpPaBH 1 MEHIII
NEepCIeKTUBM Ha OTpPUMaHHA NOpuOyTKy, a oOTke, OyB OM HEKOHKYPEHTOCIPOMOKHHM.
CymnepeuHicTh MK PO3MIPOM 3alpPOINIOHOBAHOTO CTPaxXyBaJbHUKOM pPHU3HMKY 1 (DiHAaHCOBUMHU
MOJIIMBOCTSIMHA CTPaXOBHKAa B3ATH HOT0 Ha CTPaXyBaHHS BUPINOIYETHCS 3 JIOTIOMOTOIO
CHIBCTpaxyBaHHS 1 lepecTpaxyBaHHS.

Cniecmpaxysanns — ue CTpaxyBaHHsl 00'€éKTa 3a OJHMM CHUIBHMM J0r0OBOPOM
KiiIbkoMa cTpaxoBukaMu. [Ipu boMy B J10TOBOpi MalOTh MICTHUTHUCh YMOBH, 110 BU3HAYAIOTh
mpaBa i 00OB'SI3KM KOKHOTO cTpaxoBuka. OIHOMY 31 CIIBCTPAXOBUKIB 3a HOTO 3TOJ0I0 MOXKE
OyTH JOpPY4YEHO MPEACTABHUIITBO BCIX IHIIMX y B3aEMOBIIHOCHMHAX 31 CTpaxyBaJIbHUKOM, ajie
3QJIMINEHO  BIAMOBIJAIBHICT, TI€PEJ OCTAHHIM JIMIIE B PO3MIpl  BIJMOBIIHOI YacTKH.
CriBcTpaxyBaHHs Ma€ CBOI IepeBaru i Heaoiku. II03UTUBHUM € Te, 110 KOMIaHii MaloTh 3MOTY



o0'eHaTH CBOT 3yCHJUIA 31 CTpaxyBaHHS BEJIMKHX PHU3MKIB, HE MOCTYNAIOYUCh Hi Nepe] KUM
CTpaxoBolo Tmpemieto. Hemoniku chiBcTpaxyBaHHS MOJIATalOTh B YCKJIAAHEHHI MPOLETypU
oopMIIeHHS CTpaXyBaHHS 1 BUIUIATH BiIIIKOyBaHHS.

Ilepecmpaxysannsa — 1e CTPpaxyBaHHsl OJHMM CTPaXOBHKOM (Llee€HTOM,
nepecTpaxyBajbHUKOM) HA BU3HAYEHUX JOIOBOPOM YMOBAaX PU3MKY BHKOHAHHS YaCTHHH
CBOIX 000B'SI3KIB Mepel CTPaXyBaJbHUKOM Yy iHIIOIO0 CTpaxoBuka ado nmpogecioHaabHOro
nepecTpaxoBuKa.

CtpaxoBUK, KUl yKIIaB IOTOBIp Ha MepecTpaxyBaHHs, JIUIIAETHCS BIAMNOBIIaILHIM HEpe]
CTpaxyBaJIbLHUKOM y TIOBHOMY OOCSI31 3T1JTHO 3 JOTOBOPOM CTpaxyBaHHS.

Omxe, pI3HHILSI MK CHIBCTPaxXyBaHHSM 1 IMEpEeCTpaxyBaHHSM IOJSrae B TOMY, IO B
NEepUIOMY BUMAJAKY TOJUIAETHCS BiIMOBINANBHICTh 32 PHU3UK MDK CTPaxOBHKaMH, a IpH
MepecTpaxyBaHHI BCS BIAMOBIIAIBHICT NIEPE] CTPAXyBATBHIUKOM 30€pITraEThCs 3a CTPAXOBUKOM,
TaK 3BaHUM IIEICHTOM, SIKUH, Yy CBOIO YEpry, MEPecTPaxoBye YAaCTUHY L€l BiANOBIJAIBHOCTI B
1HIIOTO cTpaxoBuKa abo mpodeciiiHoro nepectpaxoBuka. CTpaxyBaJlbHUK MO€ i HE 3HATH MPO
HasBHICTH JOTOBOPY Ha MEepeCcTpaxyBaHHSI.

ChiBcTpaxyBaHHIO 1 TMepecTpaxyBaHHIO HalleKUTh BeJIUKa poJib Yy 30allaHCYBaHHI
cTpaxoBoro moptders, 3ade3neueHHi (BiHAHCOBOI CTAOIIBHOCTI W PEHTAO0ETBLHOCTI CTPAXOBHUX
onepamiii. Ilominm BIAMOBIZATBPHOCTI MK CTpaxXOBHKAMH 1 TIEPECTPAXOBUKAMH  CIIPHUSIE
MiBUIIEHHIO MICTKOCTI HAaIllOHAJBHOTO CTPAaxOBOTO pHHKY. Yepe3 mepecTpaxyBaHHS
3MIMCHIOETHCS BUX1J] HA MKHAPOIHI CTPaxOBi pUHKH.

[TepecTpaxyBaHHS — BEJIBMH CKIIATHHUH MPoOIIeC, SKUKA Mae 0arato 0coOOIUBOCTEH.

Jueepcugpikauia. 3axkonooascmeom 6a2amvox Kpain ceimy mMoxcaueocmi ousepcugixayii,
mobmo nowupenHs aKmueHOCMi CMpPAXosux MmMo8APUCME 3d PAMKU  OCHOBHO20 Oi3Hecy,
obmedxceni. 3akoH Ykpainu «IIpo ctpaxyBanHs» nependauae, 1o MNpeaMeToM Oe3nocepeHbol
JISUTBHOCTI  CTPaxOBUKAa MOXKeE OyTH JIMIIEe CTpaxyBaHHs, NEepecTpaxyBaHHS 1 (iHaHCOBa
JUSUTBHICTB, TOB'SI3aHa 3 (OPMYBAHHAM 1 PO3MIILIEHHSIM CTPaxOBHX DPE3EpBIB Ta YHPaBIIHHIM
HuMH. BomHowac mpuHIun auBepcudikaiiii mMae iCTOTHE 3HAYEHHS BCEPEIUHI OKPECIICHOI
IIOMHO AISUTBHOCTI. IheTbes mpo TepuTopialbHE Ta Tally3eBe PO30CEPEKEHHS B3SATHX Ha
CTpaxyBaHHsS pU3MKIB. UMM BOHM BIJUYTHIIIN, THM IMOBIPHICTb OJHOYACHOI'O HACTaHHS
CTPaxOBUX MOJiH, 10 MOXKYTh MAaTH KPUTHUYHI HACTIIKH JUIs CTPAXOBUKA, MEHIIIA.

HanzeuuaiiHo BaykiMBO J0JEpKyBaTH MPUHIUIY JUBEpcUPIKallli, pO3MILIYIOUH CTPAXOB1
pesepBu. Ipucnis's «Po3ymHuil rocnogap He Kiajae Bl sl B OJUH KOLIMK» Oe3MocepeHbo
CTOCYETBhCSI CTpaxyBaHHsS. Temep CTPaxOBHKH MArOTh IMPAaBO PO3MIIIYBaTH CBOi KOINTH Ha
JIETIO3UTHUX paxyHKax y OaHkaX, y I[IHHMX THamepax Ta HepyxomocTi. IIpoTe MoxInBOCTI
MaHEBPYBaHHS PO3MIMIEHHSAM KOIITIB 3 METOI MIJBUIICHHS CTyNEeHs IX JIKBIJHOCTI U
OTPUMAaHHS 1HBECTUIIIITHUX TOXO/IiB I11€ OOMEKEHI.



Tema 2. Ilisi Ta IHCTPyMeHTapiil aKTYapHUX PO3PaXyHKIB

HaBuajbHi nUTAHHA:
1. OcobnmBOCTI aKTyapHOT0 3a0€3MeYeHHsT 0COOMCTOTO CTPaXyBaHHS
2.Poib akTyapHUX pO3paxyHKiB IPH JTOBIOCTPOKOBOMY CTPaxXyBaHHI )KUTTS
3.YUucra mpemisi. cyyacHa HMOBipHa BapTiCTh
4. DaxTopH, K1 BIUTMBAIOTH HA CTYIIHb PU3HKY IPH CTPAXyBaHHI )KUTTS
5.OcHOBHI HMOBIPHOCTI, SIKI BAKOPUCTOBYIOTBCSI IIPU CTPaXyBaHHI KUTTS

Karw4oBi ciaoBa: odozosip cmpaxysanns, cyb’ckm, yeoda, cnpaeednusa yina y2oou,
ULMOBIpHA 6apMiCMb.

PexoMenoBaHa Jiitepatrypa AJ1s1 CAaMOCTIHOI MIITOTOBKM:

1. OcnoBu axkTyapHuX po3paxyHkiB: Hapuampnuii mocionuk / 1.O. Kosryn, M.IL
Henucenko, B.I'. Kabanos — K.: «IIpodecionam» - 2008.

2. CrpaxyBanns: [linpyanuk / C.C. Ocageus — K.: KHEVY, 2002 — 599c.

3. OcHOBH [0BrocTpokoBoro crpaxyBaHusi: HaBu. mocionuk / A.T. T'omoBko K.:
Aneyra, 2007. — 444 c.

4. CrpaxoBa cnpasa: basunesuy B.J[. — K.: Tos. ,,3nanns”, 1998. — 216 c.

1. OCOB/INHBOCTI AKTYAPHOI O 3ABE3IIEYEHHA OCOBUCTOI' O
CTPAXYBAHHA

OcoOucre cTpaxyBaHHsS € MOHSTTSIM IIMPIIMM, HDK "KJIacMuHE" CTpaxyBaHHS >KUTTS, 1
Moke OyTH BU3HAYEHE SIK YTOAM, YKJIaJeHl 3 OKpeMUMH 0COOaMHU YU rpynaMu ocid Ha KOPUCTh
iX caMUX 4M TPETIX 0ci0 Ha BUIIAOK HACTAHHS IMO/I1, sIKa iX CTOCYETHCS OCOOUCTO.

Ocobucmum 668axncacmvcsi:

— CTpaxyBaHHS XHTTS Ha BUTIAJIO0K JOKUTTS UM HAa BUTIAJIOK CMEPTI;

— omepauii, MoAiOHI A0 cTpaxyBaHHS >KUTTS (HarpoMaJpKeHHs, (IHAHCOBI MOCIYTH,
CTpaxyBaHHS PEHTH);

— CTpaxyBaHHS Ha BUIIAJIOK 1HBAJIIHOCTI;

— CTpaxyBaHHS Ha BHUITaJJOK THMYACOBOI HETIPAIe3IaTHOCTI,

— CTpaxyBaHHS B1J HEUIACHUX BUIAJKIB HAa poOOTI Y BHACIIIOK IHIINX IPUYUH;

— CTpaxyBaHHS Ha BHUITaJJOK XBOPOOH;

— CTpaxyBaHHS Ha BHITQJIOK yTPaTH pOOOTH;

— CTpaxyBaHHS Ha BUIAJOK HEOOX1THOCTI B OMILi (3aJIEKHOCTI).

SIKI1I0 TOBOPUTH MPO CYMIXKHI 31 CTPaxyBaHHIM >KUTTS cepH, TO 1€ Pi3Hi BUAU JOMOMOTH
(assistance) Ha BUMaJ0K XBOPOOH YK HEMTACHOTO BUTIAJKY.

Bynp-sika yrona 1momo ocoOMCTOro CTpaxyBaHHS 3aJIeKUTh BiJl IOPUIUYHUX BHUMOT Ti€l
KpaiHu, /i€ CTpaxyeTbcs BIAMOBIIHUN puU3MK. PazoMm 13 THM, JOroBip cTpaxyBaHHS K Yyroja,
mianucaHa oboMa CTOpOHaMH, € OE3BIAKIMYHUM 3000B'S3aHHSAM CTPAXOBHKA, 1HAKIIE KaXydH,
rapaHTIElo.

Jlemo iHIIOKO € CHTYyallis, HaOpuKiIaa, 3 MeHCIHHUMHU cxemamu. CTpaxOBHK MOBHHEH
BUKOHYBAaTH CBOi 3000B's13aHHsI, HaBITh SIKIIO BiH OULTbIIE HE 3a]y4ae HOBUX CTPAaxXyBaJIbHHUKIB, 1
Mae OyTH 3JaTHUM 3aBeplinTH cnpaBu "3akputux rpymn". IleHciliHi ycTaHOBH 0a3yroTh CBOIO
JISUTBHICTh HA TPUHIMII, BIIMIHHOMY BiJ NPUHIMIYY "pO3KIaiku" 30UTKY, SIKMH MPUITyCKA€e
MOCTi/iHE OHOBJICHHSI CTPaXyBaJIbHHKIB (TaK 3BaHi "BiKpuTi rpynu").

[TonsaTTs "cTpaxyBaHHS XKHUTTA", SIK YK€ 3a3HA4ajocs B TMONEpPEAHIH JEKIii, O3Hayae
3MIMCHEHHS BUILIAT, Mepea0aYeHrX Ha BHMAJ0K CMEPTI OJHOrO ado0 JEKITbKOX 3aCTpaxOBaHMX,
abo crioyyyeHHs IUX JBOX BHJIB rapanTii ('3Milnane crpaxyBaHHs").

BunankoBuit xapakTep 11bOMy BHJly TOTOBOPIB J10/A€ JIIOJICHKE KUTTS, TPUBAIICTD SAKOTO €



BUIA/IKOBUM PO3MipOM.

JIBa npuKIIaay UTFOCTPYIOTH 11€ TIOJI0KEHHSI.

1.  Jlorosip 3MilIaHOT0 CTPaxXyBaHHS KUTTH.

CrpaxyBasibHuK 1 mumnHsa 1995 poky nignucas mporosip Ha 30 pokiB, Skui niepeadavae, Mo
CTpaxyBaJIbHUK MOKe momeptu mpotsrom Tepminy 3 01.07.1995 mo 30.06.2025, i B Takomy
BHITQJIKy CTPAXOBUK BHUILUIATHTH BUTrogoHaOyBady 100000 rpH, a SKIIO0 CTpaxyBaIbHUK JI0KHBE
10 30.06.2025, o 100000 TpH OAEPKUTH BiH.

CrtpaxyBaJIbHUK 3000B'I3aHUI CIUIavyBaTH MpeMiro B po3mipi 2960 rpH y pik. OdeBuIHO,
10 BUIUIATa JIOCTOBipHAa (TOOTO 000B'si3k0BO BimOynerbes). 100000 rpH 000B'sI3KOBO OyayTh
BUIJIAUY€HI B OyAb-SIKOMY BHIAJKy. BHIIagKOBUM € MOMEHT iX BHUIUIATH CTPaxXOBUKOM, 1
KUTBKICTh MTPEMiii, IO CIUTATUTh CTPaXyBaJbHUK.

2.  Jorosip Terme Fixe ("'10 BU3HaueHoro repminy").

Horosip nependauae Bumiaty 100000 rpa 1 uepBHs 2025 poKy He3alleKHO BiJ TOTO, YU
oMep CTpaxyBallbHUK ab0 Oyze >KUBHM Ha 1l MOMEHT 4acy. Takum 4yumHOM, 3000B'sI3aHHS
CTpaxoBHKa JIOCTOBIPHO BH3HAuUE€HI Bifpa3y IMIOAO po3Mipy i MOMEHTY ix 3amilicHeHHs. €auHa
BUIIAJIKOBA BEJIMYHMHA - 1€ KIJIBKICTh PIYHUX MPEMii, CIUIaYeHUX CTPaxyBaJbHUKOM, OCKLIBKU
BiH TUIATUTB TPEeMii TUTbKU TIOKU KUBHH.

Bimznauumo, 1mo He MOXKHA JKagaTH BiJl CTpaxyBaJbHHMKAa OJIHOPA30BOI MpeMmii Mpu
yKJIaJlaHHI JOTOBOPY, TOMY IO B IIbOMY BHUIAJIKy yroja He Maja O BUIAJKOBOTO XapaKTepy i He
Morja 0 OyTH mpeaMeTOM AOTOBOPY CTPaxyBaHHS

AKTyapHi pO3paxyHKH JUIsI CTPaxOBHKa € HAA3BUYAHO BAXIMBUM 1 HEBII'€MHHM
€JIEMEHTOM IIJIaHYyBaHHS CIIPAaBH, OCKUIBKHA B OCHOBI I[bOTO BHUJY TiSUTBHOCTI JIeXKaTh MOHSTTS
"BUMAIKOBICTE", "HMOBIpHICTE", "crmpaBemmuBa miHa" Tomo. CaMe TOMY pOJIb aKTyapHUX
PO3paxyHKIB MPHU YKJIaJEHH] YTOJl CTOCOBHO CTPaXyBaHHS KUTTS BaXKKO MEPEOIIHUTH.

2. POJIb AKTYAPHHUX PO3PAXYHKIB IIPH /OB OCTPOKOBOMY
CTPAXYBAHHI ’KUTTA

AKTyapHi po3paxyHKH, L0 3aCTOCOBYIOTHCS IIPHU JOBFOCTPOKOBOMY CTPaxyBaHHI KUTTH, €
CYKYIHICTIO METOJIIB 1 3ac00iB, IO J03BOJISIIOTh BU3HAYUTH Ul MOBHOTO Cy0'ekTa (OKpemoi
JIOVHY, TPYNH JIIOJed, MIANPUEMCTBA) CHPA6edaugy uiHy y200u HaBITh SIKIIO OJHA 3
XapaKTEePUCTHK SKOI IIJIKOM BUMNAJIKOBAa. MeTOI0 akTyapHOro 3a0e3NedyeHHs € MparHeHHs 10
(1HAaHCOBOI CTIMKOCTI, fIKa Ja€ MOXJIUBICTh CTPaXOBUKY BUKOHATH CBOI 3000B's3aHHS.

SIK 1 BCl BU3HAYEHHS 3arajlbHOTO IUIaHy, 1€ BU3HAYEHHS BUMAarae YucJI€HHUX KOMEHTapiB,
ajsie MoTpiOHO BpaxyBaTH, 110 BOHO 3aCTOCOBYETHCS SIK B 00JacTi aKTyapHUX PO3PAaXyHKIB y
CTpaxyBaHHI )KUTTS, TaK 1 B aKTyapHUX pO3paxyHKax y CTpaxyBaHHI 1HIIOMY, HXK CTpaxyBaHHSA
KUTTS (30KpeMa, B MepecTpaxyBaHH1), IPUYOMY METOJM, BUKOPHUCTOBYBAaHI B KOXKHIN Trainysi,
MOXYTb CYTTE€BO PI3HUTHUCS.

Yzo00a - ne noroBip cTpaxyBaHHs, IKUI Ma€ Ha METI 3aXUCT CTpaxyBaJbHUKA BiJl HACTIIKIB
HECIIO/IIBAHOTO HACTaHHS BHIAJKOBOrO pu3uKy. O/nHaK Leé BU3HAUEHHS AyXe 3arainbHe. Tak,
PHU3UK CMEpTI JUIsl OKpEeMOl JIOAMHM - 1€ PU3UK JOCTOBIPHHI, a BUNAJAKOBUM € JIUIIE MOMEHT
foro HactanHsA. Takoxk 1 JOroBip, M0 mependayae BUIUIATY JESKOI CyMH B 3a3Jalierigb
YMOBJIEHUH MOMEHT 4acy He3aJeXHO BiJl TOro, KUBUW CTpaxyBaJlbHUK 4Yu Hi (Tak 3BaHUU
noroip Term Fixe, ToOTO cTpaxyBaHHS JO BH3HAUYEHOI'O TEPMiHY) MICTUTh SK BHUIIaJKOBHM
€JIEMEHT TUIbKH NEpiof, MPOTATOM SIKOTO CTPaxyBaJbHUK Oy/le IUIaTUTH CBOi mpemii, TOOTO
nepioJI, MOKU BiH KUBUH.

HaBnaku, mpu crpaxyBaHHI iHIIOMY, aHDK CTpaxyBaHHS JKUTTS, BUMAJKOBUM € SIK CaMm
(akT HacTaHHA PU3MKY, TaK 1 MOMEHT HOT0 HACTaHHSI.

Cyo'exm - 11e 0co0a, 10 yKJ1aja JI0TroBip.

Cnpageonueoio uinow eeaxkcaemvcsa TaKa, SKy IOBUHEH CIUIATUTH CTPAXOBUKY
CTpaxyBaJbHUK JJI TOTO, 00 BiH MIT y OyAb-sIKMi MOMEHT BiJIIKOTYBaTH CYO'€KTY 30MTOK O€3
PU3UKY ONMHUTHCS B IEBHUI MOMEHT Yy CHUTYyallil, KOJM BIiH HE3JaTeH BUKOHATH CBOI



3000B's13aHHS.

AKTyapHi pO3paxyHKH MalOTh CBOE€I0 METOI0 BIAIIYKAaTH L0 CIPaBeAJIUBY LIHY i
YCTaHOBUTH TpaBuiia OE3MEKH, SIKUX MOBUHEH JTOTPUMYBATHCh CTPAXOBUK.

Cama mpupoja CTpaxoBOi yroau JA03BOJSE XapaKTepU3yBaTH HOro SIK JOTOBIp, AKUIl
3a3/1ajeriib BU3HAYa€ BHECKH, 110 BHOCATHCS ISl TOTO, 100 JO3BOJIUTH JOTOBIPHUM CTOPOHAM
(CTpaxoBUKY 1 CTpaxyBaJIbHUKY) 3aJiTH TOYHO BCTAHOBJIICHY CYKYITHICTh MOJKJIMBUX MOJIN (SKi
MOXYTh BIJOYTHCS UM HE BiIOYTHCS B Maiil0yTHHOMY), IOMIAPHO HECHIBHUX (TOOTO SIKi B3a€EMHO
BHUKJTFOYAIOTh OJHA OJIHY) 1 ITPO SIKi B1JIOMO, 110 OJTHA 3 HUX HEOJMIHHO BiOyaeThCs.

Hivoro muBHOTO, IO 332 TAKUX YMOB IS TOTO, MO0 PO3TJISIHYTH 1[I TUTAHHS, 3BEPHYIINCS
0 Teopii a3apTHHX (BUIAIKOBUX) Irop, a, OTXKEe, 1 0 MOHATTA HMOBipHOCTI. OmHaK y
JICOHTOJIOTIYHOMY pO3yMiHHI (y miaHi mpodeciiiHoT €TUKH) 3a3HAaYUMO, 1[0 OCHOBHA BiJIMIHHICTh
CTpaxyBaHHS W a3apTHUX IrOp IMOJIATAE B TOMY, L0 B CTpaXyBaHHI BUIpall 3aBXKAH J1iCTAE€THCA
TOMY, XTO Y€pe3 HECIPUATINBUI 30ir 00CTaBUH Ma€e MOTPeOy B HHOMY.

CrpaxyBaHHS TICHO TIO€JHYEThCS 3 TOHATTAM "BHUmagok", '"B3aemomomomora" i
"mepenbauenns". Ilpore BUKOpUCTaHHSA TUIBKH Teopii WMOBIPHOCTI UM, IHIIUMH CIOBaMH,
MaTeMaTUYHOi Teopii cTpaxyBaHHS HE B 3MO31 HaJaTu HEOOXiAHI HUQPOBI [aHl A
MPAKTUYHOTO BUKOHAHHS CTPaXOBUX OMEPAIii.

HeoOxiani nudpoBi qaHi MOXXyTh OyTH OTpMMaHi TUTBKH HA OCHOBI CIIOCTEPEXKEHb, OTKE,
13 BIACHUX CTATUCTUYHHMX JIaHUX 32 PO3TJISHYTUMH BHUMAJKOBHUMH TomismMu. lle HiTpoxm He
MPUMEHIITYE€ KOPUCHOCTI Teopii HIMOBIPHOCTI, aJlKe TUIbKH BOHA JA03BOJISIE MAIMTH 10 TpOOIIeMu
BIPOTIIHOCTI 1 TOYHOCTi, SIKi 3YCTpI4alOThCS NpPU POOOTI 31 CTATUCTUYHHMH JaHUMH, IO
BIJTHOCSITHCS IO PO3TIISTHYTUX SIBHILL.

Teopis HWMOBIPHOCTI [1a€ 3MOTY BHKOPHCTOBYBAaTH YacTOTH, IO CHOCTEPIrarOThCS SK
HMOBIPHICTb 4X 3pOOUTH BUCHOBOK PO T€, UM MiATBEPIKYIOTHCS ACSKI TIOTE3U HE3aIeKHOCTI
nonii. Bona Mictuth He0OXiAH1 OCHOBH, L0 JalOTh TTTMOOKE, ane HeoOXiAHe OOTPYHTYBaHHS AJIs
TEXHIYHUX NMPUHOMIB, III0 MU PO3IIISTHEMO JaJIi.

OCHOBHMI 1HCTPYMEHT - 1€, 3BHYaliHO, TeOpisl HWMOBIPHOCTI, TOMY IO 3aCTpPaxoBaHi
PHU3UKH - BUTIAIKOBA BETUYHHA.

€ CyKYIHICTh MOKJIMBUX 1 HECHOJIBaHUX MOAIA A; (Bl HACTaHHS AKHX 3aJE€KUTh PO3MIP
X(A;) i MOMEHT 3/1iCHEHHsI CTPaXOBHKOM MOXIIUBHX BHUILIAT. J[J1s BUMTQAKOBHUX TOMINA A1, Ay, ...
A,, WMOBIPHICTh HACTAHHS SIKUX P1, P2, sss Py, MAEMO:

pirtp2 t.tpn=1
JiticHo, KO A1 - 1Ie MOis, SKa MOJIATrae B TOMY, IO CTPaXyBaJbHUK >KMBUH Y MOMEHT
qacy t, a A, - IpOTUIIEKHA TOIis, TO HEMUHYYE MAEMO:
pi1tp2=1,
OCKUTHKHU 00’ €THAHHS IMX JABOX MOJiH € JOCTOBIPHOIO MOI€I0.
X(A;) - € tUCKpeTHa BHITAIKOBA BEIMYMHA, CEPEIHE 3HAYCHHS AKOT Oy/1e

P=MX =Y p xXA)
1 cepeHe 3HAYCHHS KBajipaTa 1€l BI/IHa)]II;Bo'f BEJIUYUHUA
MXZ = p,x X2(A)
CrangapTHe BiIXUICHHS BCJII/I‘{I/III:-11H X oyne
o= Zn:pix(X—P)2
i=1

ne P - mareMaTu4He O4iKyBaHHS pU3UKY CTpaxyBaJbHUKA YK 3000B'sI3aHHS CTPAXOBHKA;

G - CepeIHbOKBAIPATUUHE BIIXWICHHS PU3HKY.
BaxxnuBe 3HaueHHs Ul BpaxyBaHHS MOXJIMBUX PU3HMKIB MAa€ 3aKOH BeJIMKUX YK Cel.
3aKOH BEJMKUX 4YHCEJ IPYHTYETbCS Ha NPHUHLUII BUPIBHIOBaHHS pu3UKiB. CTpaxoBHid

nopTQens MOXe CKIaJaTUCs, IPUITYCTUMO, 3 M JOTOBOPIB, 3a SKMMHU 3aCTPaxOBaHi M PU3HKIB



OJTHOTO BHIY, 110 MPUIYCKAIOTh TOW caMHii TUT 3000B's13aHb 3 OOKY CTpaxoBHKa, HAIPUKIAd, Xk
it K-oro gorosopy. Ilpu mpomy Xy - BHIAAKOBI BEJIMYMHHM, IO BiJMOBIIHO 10 HAIIOTO
MIPUITYIICHHS MalOTh OJIHAKOBE MaTeMaTHYHE OUYiKyBaHHs P.

[ToBHe 3000B'sI3aHHsS CTpaxoBHKa Oyje JOpPIBHIOBAaTH CyMi OKpeMHX 3000B'sI3aHb.
MaremaTruHe O4YiKyBaHHS TOBHOTO 3000B's13aHHS CTpaxoBUKa Oy/ie, BIAMOBIIHO, nP.

SIkmo A - e MaKkcuMaJibHe 3HaUYE€HHS, IKOT'0 MOXKE JOCIraTH KO)KHA BHITaJKOBA BEJIMYHHA,
TO MOXJIMBI 3HAUEHHS 3araJIbHOT CYMHU BUIUIAT CTPAXOBUKA Sy 3 MATEMAaTUYHUM OYiKyBaHHSIM nP
3HaXoAAThes B inTepBaii Bix 0 10 nA. Po3moin iMoBipHOCTI BelnyuHU S, Ha iHTepBai [0, nA.]
HE € PIBHOMIpHUM.

OCKUTbKM B — BEJIWKE, TO HAWOUIbII WMOBIPHI 3HAYEHHS S, 3HAXOAATHCS B 1HTEpBaIl
HabaraTto MeHIoMy, HiX [0, nA], 1 Maibke JOCTOBIpHO, MO S, Oyae Mano BiIPI3HATUCS BijI
3Ha4YeHHA nP.

Hacnpapni, 3aK0H BEIMKUX YUCEI JUIsl BUTIQJIKOBUX HE3aJICKHUX BEIHUUH Xy (MOXKIUBICTh
3MIACHUTH BUIUIATYy 32 OJHUM JIOTOBOPOM HE 3aJIKHUTh BiJ] BUIUIAT 32 iHIIMM JOTOBOPOM)

CBITUUTH, IO CTAH/IAPTHE BIIXHUIICHHS X CyMH OOMEKEHE BEITMYHUHOIO on.
CTOCOBHO IILOTO MOKE OyTH 3aCTOCOBaHA Teopema UeOuiena, sika CTBEPIKYE:

P é,-nP xaon 31- -
o

ToOT0, WMOBIPHICTH TOTO, IO BIAXWICHHS PEAIbHUX BUIUIAT CTPAXOBUKA Sy BiJl IXHHOTO

MaTeMaTHYHOTO O4iKyBaHHs nP Oyne HiK4e acn , OIIIHIOETHCS IPUHAWMHI SIK
1
1——

2
o

SIK110 X0UyTh 30UTBIIMTH BIPOTiHICTD, TO 3HAUCHHS @ OepyTh, HanpuKiaj, piBHEM 10.
VIMOBipHiCTh TOTO, 110 BiAXHiIeHHS Sy Bix P He MepeBUIILYBaio 6 100+n, oyne 99,0%.
3 Takow WMOBipHICTIO S, Oyzme 3HaxomuThcs B iHTepBanmi Big NP- 100+n 1o

NP +10c+/n , BEJIMUMHA [IOTO IHTEPBAITY IOPIBHIOE 200+ i HEHTpP 3HAXOUTHCS B TOYUIIl nP.

BenuumnHy 11bOro iHTEpBaly CTOCOBHO BEIMUYMHH MOXKIMBOTO PO3KHIY 3HAY€Hb Sp, IO
3HaxXoAuThcss B Mexax Bim 0 1m0 mA, ToOTO 10 BEMUYMHHU iHTepBalny nA , CTaHOBUTH
CHIBBIAHOIIEHHS:

200/
nA

sIKe THUM MEHIIIE, YMM OLIbIIe H.
Omxke, I BETUKHX 3HAYeHb m Oe€3yiy HaWOUThIl WMOBIPHHMX 3HAYeHb Sy € JIHIIe
HEBEJIMKOI0 YaCTHHOK 0e3I1iui BCIX MOXKJIMBHUX 3HaY€Hb, TUM MEHIITUM, 4uM Oinbie N. [Tpudomy

-nP CZO'\/H

BUJTHO, ITI0 3 Ti€I0 K HMOBIPHICTIO BIIHOCHE BIIXUJICHHS ”—P 3TUIIUTHCSA MEHIIIUM —P
n n

(0402

=N

Moro 3HaueHHs THM MeHIIe, YUM OiIbIue A.

s cTpaxoBHKa HaJidHICTh MOPT(dENs, CKIAICHOTr0 3 OJHOPIIHUX PHU3UKIB, Oyle THM
OUIbIIOI0, YMM OUIBIIMM OyJe YHUCIIO JOTOBOpPIB, 1 TUM Kpaule OyJe 3aXWIIeHWH 3arajbHui
po3Mip (PaKTUYHUX BHUIUIAT MO CTPAXOBMX BUIAJAKaX Sn BiJ CEpHO3HHUX CTPUOKIB IIOJO CBOTO
MaTeMaTHYHOTO OUiKyBaHHS nP.

[ToBHa iiMOBIpHICTh BU3HAYAETHCA 3a (hopmyroro baiieca.

SAxmo aBi moxii £ u F He BUKIIOYAIOTH OJHA OJHY (CTPAaXOBHI BHITAJIOK MAa€ YW HE Ma€
MICII€), BOHU MAIOTh O3HAKH TOTO, 10 HA3UBAETHCS IIOBHOIO HMOBIPHICTIO.

VsaBiMO, 10 OJUH CTPaxoBUK A O0OIlsfg€ BUIUIATUTH CTPAaXyBAIbHUKY Z €KBIBAJICHT
TenepimHpoi BapTocTi B 1 rpH npu HactaHHi noaii £ 1 BU3Hayae OJHOPA30BY HpPEMil0, piBHY
rimoBipHOCTi Hactanus nofii E. Hexait n(E) - 11e omHOpa3oBa mpeMis.

abo




CrpaxoBUK B 3roJHHii BUIUIATUTH CTPaxXyBaJbHUKY Z CyMy Cy4acHOIO BapTicTio B 1 rpH,
akmio nofis F Hacrana, 3a ymoBH, 110 BinOynacs noais E, 1 3autye oJHOpa3oBY IMPEMito, piBHY
fiMoBipHOCTI HactaHHs Tofil F 3a ymoBu Hactanus noxii E. Hexait n(F/E) — BenuuuHa miei
npemii.

CrpaxyBanbHUK Z TIOBEPTAETHCS /10 CTPAXOBUKA A 1 IPOCUTH HOT0 3aCTpaxyBaTH HA CyMy
He B 1 rpH, a Ha cyMmy, ekBiBaneHtHy N(F/E) Ha Bumamok, sxmo moxis E HacTymmia.
CrpaxyBanbHUK Z 3apa3 3aIJIaTUTh CTPaXOBUKY A

n€ xn€/E_

[ITo mosxe BinOyTHUCS:

a) skmo noxis E BinOyBaeTbcs, CTpaxyBalbHUK Z OAEPIKYE BiJl CTPaxoBUKAa A CyMy
n(F/E);

6) sxmo E He BinOyBa€eThes, CTpaxyBaIbHUK Z HE OTPUMYE HIYOTO;

B)  skmo E Bi0yBaeThCs, CTpaxyBadbHUK Z HECE OTPUMAaHY BiJ] CTpaXxoBUKa A CyMy J10
CTpaxoBUKa B, 110 rapanTye HoMy BHILIATY BapTicTio B 1 rpH y Bunaaky Hactanus moxuii F.

Sxmo F He BinOyBaeThCs, BiH HE OTPUMYE HIYOTO.

CrpaxyBanbHUK Z 3aIUIaTUTh y MIICYMKY ne} n€/ E: i onepxkuth 1 rpu sxmo E i F
BiJIOYTyThCA.

CrpaxyBanbHUK Z MOXeE, MPHUIIYCTUMO, 3HAlTH 1ie cTpaxoBuka C, SKHA 3a Ty XK
BUTPa4YCHy CyMmy N G} n€/ E: rapaHTye oMy BHILIATy CyMH, €KBiBaJleHTHY 1 rpH npu
HactanHi noxit E 1 F. Lo ogHOopa3oBy mpemito, sika Oyzae, BIAMOBIAHO 10 MPHUITYIIEHHS,
JOpiBHIOBATH MMOBipHOCTI HacTaHHs ABoX nofii E i F, nosnaunmo sixk N€ N F : Otxe,

n€~F =n€ Xn€/E_
3a IPUHIUIIOM CUMETPUIHOCTI, MAEMO:
n€NF =n€ xn€/F_

JIBi o111 Ha3MBAIOTh HE3AICKHUMH, SIKIIIO OJJHOPA30Ba MPEMis, IO BITHOCUTHCS J0 MOl
F, He 3anexuTh Big HacTanHs nojii £, BiATOBIIHO:

-~ —™N
- n€/F =n€/E =K
npudoMy E - o3Hauae He HacTaHHs nonii E. [Hakmie kaxyuw,
\
nGmF}nfmF/: F

Tomi
N

n€ =n€xn€/E>€xn€/E -
- ~
:n€/><K+n€/><K:
~KxG€3n€ =K

n€~F =n€ xn€_

VIMOBIipHiCTh HACTAHHS [BOX HE3ANCKHHX MO HOPIBHIOE HOOYTKY IMOBipHOCTEI
HACTaHHS KOXKHOI PO3IIIIHYTOT MOIii.

Ileit BUCHOBOK Jy)K€ BaXKJIMBUI JJIsl BapiaHTa CTpaxXyBaHHS KUTTS, IKE CTOCY€EThCS OLIbII
HIK OJHi€T MmoauHM, 00 TpU LIOMY MPUITYCKAIOTh, 110 JOXKUTTS OJHIET 0COOU X - 1€ MOJis, sKa
HE 3aJICKHUTh B1JI JIOKHUTTS 1HIIIOI 0COOM 1 BCiX 1HIUX. OTXKe, HAPUKIIAJ, HMOBIPHICTH TOTO, IO

13 IbOTO OTPUMYEMO

IBi 0cobu X 1) 6yayTh xkuBi uepes t pokis, Oyme
th,y =t Px 1t I:)y

3. YHCTA ITPEMIA. CYYACHA HMOBIPHA BAPTICTh

YucToro npeMi€ero 3a IOTOBOPOM € IIiHA MOKPUTTS PU3UKY OKPEMO BiJ BHTpPAT Ha BEICHHS
crpasu 1 0e3 Mapxi MpuOyTKY CTpaxOBHKa.
MoHa TPUITYCTUTH, IO HA TICBHU MOMEHT JUII KOHKPETHHX OOCTaBHH YMCTa TMpPEeMis



BCIX CTPaxOBHKiB ITOBMHHA OyTH OJTHAKOBOIO. AJIe II€ HE TaK, OCKIIBKH B 00Ky rocroiapchbKoi
JISITBHOCTI CTpaxoBHKa 00'€ THYIOThCS (hiHAHCOBI MPUOYTKH, OTPUMAHI BiJl 310paHUX TIpeMil, 10
IIJIKOM TPUPOJHO, TOMY IO JIOTOBOPU CTPAaxXyBaHHS JKUTTS € JTOBTOCTPOKOBUMH, 1 TIOKA3HUKU
yropaBimiHHSA (GiHaHCAMHM, SKi 3MIHIOIOTBCS 3aJIEKHO BiJl TOr0, XTO € CTpaxoBUKoM. Kpim Toro,
CTpaxoBUK He 3000B's3aHuii Opatu Ha cebe BCi pu3MKH. BiH MoOXe ynmaTucs 10 OUIbII-MEHII
CyBOporo no0opy, SIKMil BIUTMHE Ha pe3yibTar. OTke 0 TOro, mo0 BUKOPUCTOBYBATH IS
BU3HAYEHHS CIIPaBEIMBOTO PO3MIpy YHCTOI peMii MPUHLIMT MO/ABIHHOI PIBHOCTI, a came:

a)  ¢inancoeoi pienocmi Ha JIeHb YKJIQJaHHS JOTOBOPY CYM, sIKi TOBHHHI OyTH
cruiadyeHi abo OTpuMaHi MPOTATOM OLTBII-MEHII TPUBAJIOTO MPOMIXKKY 4acy;

0) pienocmi eunaokie Ha ICHb YKJIQJaHHS JOTOBOPY CyM, IO NMMOBUHHI OyTH CIUIayeH1
abo OTpHUMaHI y BHIIaJKy HACTaHHS OOTOBOPEHUX Yy JIOTOBOPI MOiH, IO JOCATAETHCS Yepes
BUKOPUCTAHHS KOCIII€HTA, IKH BPaXOBY€E IHTCHCHUBHICTh PU3HUKY.

OpHouacHe 3aCTOCYBaHHS IIUX JIBOX NMPHUHIUIIB MPUBOAUTH IO MOSIBH MOHATTS Cy4acHa
iimoBipua Baprticte (valuer actuelle probable -VAP) B3aemHux 3000B'i3aHb CTpaxOBHKa i
CTpaxyBaJIbHUKA.

PosrasiHeMo KoxeH 3 KOMIIOHEHTIB OKpeMO, 1 TouyHeMO 3 ¢iHaHCOBOI piBHOCTI.

VY (iHaHCOBII MaTeMaTHIli CTAJIO BXKE KJIACHYHUM BpaxoBYBaTH, o cyma Cp, po3MilieHa

TiJl CepelHIO PiuHy MPOIEHTHY CTaBKy | Ha TepMiH t POKiB, Ja€ MO 3aKiHUEHHI TEPMiHy CyMy:
C=Cy(1+i)

3BOPOTHUI BUITAIOK: CTPaxOBHK, 1106 MaTh depe3 1 pokiB cymy C, OBHHEH PO3MICTHTH

. C
CbOT'OJIHI B MOMEHT yKJafaHHs goroBopy cymy C, <C, ne C, = ——

(1+i)°
PiBHiCTh BUMa/IKiB O3HAUaE, 110 B pasi MOBIpHOCTI HacTaHHs noii E, ska TArHE 32 cO000
surnary cymu C, iimosipnicts jopisaioe p(E), #iMoBipHuii po3Mip 3060B'13aHHS CTpaxoBUKa
nopiBaioe Cx p(E)<C

Hiiicio, p(E)+ p(E)=1 omke p(E)<l1l. E sBase co00OK0 BHMAAKOBY MOiI0, sKa
HoJIsITa€e B TOMY, 110 nofist E He HacTana.

Cnpagni, sxiio noist E sBise co0oro, Hanpukia, "cMepTh cTpaxyBaibHUKa", a monid E -
""cTpaxyBaJIbHUK JKUBHH Yy 11eil MOMEHT yacy", To 3po3yMio, 1110 cyMa iMoBipHOCTeH noaiid E i
E nopiBHio€e 1, ToMy 00'eHAHHS LIUX ABOX MOAIM € JOCTOBIPHOIO MOIIETO.

CyudacHa IMOBIpHa BapTiCTh 3000B's13aHb CTPaXOBHKA B IIbOMY BHUIAJIKy OyJe:

Cxp(E
vap = X P(E)
(1+1)

4. ®DAKTOPH, AKI BINIHBAKOTh HA CTYIIIHb PU3UKY
IIPH CTPAXYBAHHI KUHTTA

VIMoBipHicTh HacTanHs BuIamKoBOi mofii E HpH CTpaxyBaHHI JKUTTS - Iie HMOBIpHICTb
TOTO, III0 3aCTPaxOBaHU ab0 rpyrna 3acTpaxoBaHUX OYAyTh KMBI Ha BU3HAUEHUI MOMEHT 4acy.
[Mo3naunmo 1i uepes p(E).

Horo nonoBHeHHs p€ =1-p G: - 116 IMOBIPHICTb TOTO, 110 3aCTPaXxOBaHUI MOMpe Ha
L€ MOMEHT Yacy.

YucneHH1 pakTopu MOXKYTh BTpYYaTHCS 1 BILIUBATH Ha PO3MipH LIUX MMOBIPHOCTEH.

Ha ocHoBi npakTuku Oynu BU3HA4€H1 Taki pakTopu:

— 8IK, SIK TIepeBakarounii hakTop;

— npogpecin, sxa € OUTBIIT BAXXKUM JIJIS1 OI[IHKH ITapaMeTPOM;
— cmamb (CMEPTHICTD y YOJIOBIKIB BHIIA, HIXK Y KIHOK);

— Kpaina, KJIIMaTU4Hi YMOBH;

— cnocio xcumms,



— CTyHniHb PO3BUTKY MeJMIMHM i ririeHu, ue nporpecyrounii ¢pakrop, o Beae A0
301IbIICHHS TPUBAJIOCTI JIFOJICHKOTO KUTTH.

HeoO0ximHO TakoX Bi3HAYWUTH, IO TIIBKK MPH OCOOMCTOMY CTpaxyBaHHI CTPaXOBUK HE
3000B'13aHUI MPUHMATH BCl PU3HMKH, sKi Oy 3amporoHoBaHl. Bin mMoxe 3xilicHIOBaTH 1001p
IpU MPUIHOMI Ha CTpaxyBaHHS a00 BUKOPHUCTOBYBATH ITiJIBUIIYBAJIbHI KOCQIIIEHTH Y BUMAAKY
HEOE3MeYHUX PU3HUKIB.

L1s inest 1o60py MPUBOAUTH IO 3TPYIYBAaHHS 3aCTPAaXOBAaHMX 3a TOMOT€HHUMH TPYIaMH,
OJITHOP1IHUMH CTOCOBHO PU3UKY CMEPTHOCTI.

5. OCHOBHI HMOBIPHOCTI, IKI BAKOPUCTOBYIOThCS ITPH
CTPAXYBAHHI XKUTTA

1. Hmogipuicms 0oxcumms

VY nouatkoBuil MOMeHT 4yacy O okpema 0 uHa y Billl X POKIB Ma€ TPUBAIICTh KUTTS, 10
sanmummiiacs, Tx, sika € BHITAJKOBAM pO3MIpOM. 3aKOH pO3MOAUTy iMoBipHOCTel Tx Oyme
HaszuBaTUCs QYHKIICIO TOKUTTS i 3anmmerhes Sk tPx = p{x > t:

ne t — nificHe MO3UTHUBHE YUCIIO.

CTocoBHO 110 TOrO, 110 BXE Oyino po3risHyTo, tPX sBiise cob6or0 o1HOpa30By HpeMiro 3a
3000B'SI3aHHSIM BUIUIATUTH CYMY, €KBIBaJeHTHY 1 TpH, SKIIO 3acTpaxOBaHUN JOXKHBE JI0
MOMEHTY 4acy t .

PeanbHa TpUBAMICTH JIIOJCHKOTO )KUTTSI OOMEXEHA BIKOM, KM OyZeMO IMO3HA4aTH 4yepes
w. Toni

tzox Px = p‘x >a)—X::0, i

0P, =1,

w-X PX = 0

IP,& a6o Py Oyne Ha3uBaTUCS PIYHUM BIJICOTKOM JOKHUTTSL.

2. UmoBipHicTh HACTaHHS cMePTi

[osnaunmo wepes t/t ( iimoBipricTs Toro, mo momuHA y Billi X POKiB MOMpe Mik
momentamu gacy Ui t+1, To6to imoipmicTs p[t < TX <t + t'].

Tum gacom, HMOBIpHICTH TOro, 1o Tx > t, MOXe peayni3yBaTUcs JBOMa HECYMICHUMH
crioco0amH:

abot < TX<t+t a6oTx>t+t'
OTtxe,
p(Tx>t) = pft< Tx<t + t'] +p[Tx>t + t'].

Lle Mo’xHa 3amucaTH:

wx= Ht'qx +t + t'px,
3BIJIKH

tit'gx = iyt - t'pX,
akio t=0

It'gx = I-t'px,
lgx =gx=1-1px = 1-px,
zie (X - 1e piuHmii BiICOTOK CMEPTHOCTI i, 3po3yMino, px + gx = 1. iMoBipHicTs TOTO, 110
3aCTpaxOBaHHi y Billi X POKiB TIOMpE MPOTITOoM poky t, Oye:
tit'gx = tPx -1 + t'Px.
3acTocoByroun Teopemy baiieca mpo moBHy HMOBIpHICTh, MOKHA 3aIIHCATH:
t+t'Px=P(Tx>t) P(Tx +t>t' ITx > 1)
abo
t+t'Px =tPxt'Px +1.

3. 3aK0H JOXKUTTH



Buninumo ycepeanHi oiHi€l TOMOTEHHOT TPYIH, B JaHUH MOMEHT 4acy, yCixX JrojeH y Bimi

X pokis. Hexaii ix kinbkicTh gopisaioe IX.

MMoBipHE 4HCIIO THX, SIKi )KUBYTH Y Billl (X + ) pOKiB, SIKIIIO BBAXATH JOKUTTS KOXKHOTO
3aCTPaxOBAaHOTO HE3AJIEHKHOIO TOIEI0 (KPIM BUIIAIKY €IT1EMIOIOTTYHOTO 3apakeHHs ) Oy ie:

IX +t=tPx * Ix.
CykynHicTs i3 IX cKamae 3aKOH JOKUTTSL.
Bynemo BBaxaru, mo lw = 0, ne (@- rpanuunuii Bik Tabaui).

4. Inwi 6iomerpuuHi pynknii. MUTTEBHI MOKA3HMK CMEPTHOCTI

Jlronuua Oya B3siTa MMiJi CIOCTEPEKCHHS Y Billl X POKIB 1 JOKWIA 0 BIKYy (X +f) pOKiB,

MMOBIPHICTB TOTO, 110 BOHA TToMpe Mix fut + At
plt<Tx<t+At/Tx>1i].

Otxe,
Pt<Tx<t+Af] =p[t<TX] *p[t< Tx <t+At/ Tx > t].
3BiaKuU
p I<Tx <t+ AUTX >t_=—t/Ath
- tPx
THM 9acoM t/Atgx =tPx -1 + AtPx = -tPx x At.
O1xe
t/ Atgx  —tPx'At
tPx tPx
tPx = IX +t
Ix
Py — I'x +t
Ix
V Toi1 ke yac
I'x +t Ix I'x +t
t/Atgx = - X =—— =
a Ix = Ix+t X+t Lo

ne M, MUTTEBUH IOKAa3HMK CMEpTHOCTI y Bimi (x + 7) pokiB.

MI/ITTCBI/II\/'I TIOKA3HUK CMepTHOCTi 3aIIUIICTHCS K
~
LD
dy

SIKIIo BIAOMO 44, , MOYKHA BUBECTH:

Hy =

X+1

NG+t -Inx =— jyydy

IX +1 o
5= Jauy

x+1
- Juyay
tPx=¢e -
5. Cepennsi 260 ovikyBaHa TPUBAJIICTH KUTTS

VY 3arampHOMYy BU1

CepenHsi O4iKyBaHa TPHUBATICTh KHUTTSA I O0coOM y Billl X POKIB - II€¢ MaTeMaTHIHE

OYiKyBaHHS TPUBAIOCTI KUTTS TX.

MoskHa TIEpeBECTH 1€ TIOHSTTS SK CEPEIHE YUCIO POKIB JKUTTSA TPYMH 3 JIIOACH Yy BIlll X
pokiB. Lle cepenHe 3Ha4YEHHs, 3aJEKHO BiJ TOTO, PO3MIANAETHCSA L Ipyna Ha MOYATKy abo

HaIPUKIHII POKY, 3HAXOIUTHCS MK
L+l +ot 1,

Ix ’

X+1




L+l +ot1

Ix
CKOpoYEeHO, OUiKyBaHA TPUBATICTh YKUTTS
3 L+l 41,

X Ix

1+

e

. . . . . 1
CepenHst TpUBANICTD XKUTTS, YKJIaJIeHa MK ex 1 ex+], IpuiiMaeThCsl pIBHOKO €, + >

MMmoBipHa TPUBATICTH KUTTH — 1€ TaKe 3HaUeHHS @ , P AKOMY
@Px:l; Ix+®:1
2 Ix 2

6. Tabuui cmepTHOCTI

Hns toro mo0 onep)KaTH 4YHCIOBE 3HAYCHHS WMOBIPHOCTEH MJOXKUTTA, HEOOXI1THO
PO3TIITHYTH OJIHY TPYITY JIFOJICH Y pi3HOMY Billi, TOOTO CTBOPUTH TAOIHIFO CMEPTHOCTI.

[Ticns mepenucy HaceleHHs, KIJIbKICTh CMEpTEH, 10 HACTalIM B PI3HUX BIKOBUX TpyIax,
CHIBBIIHOCSTH 13 YHCEIHHICTIO HACEIICHHS BiAIOBITHOTO BIKY.

OTxe, MOKa3HUKK MMOBIPHOCTI HACTaHHS CMEPTI Y BU3HAYEHOMY Billi, TpaHC(HOPMOBaHi B
YHUCIIO THX, XTO JOXHBAE JIO I[LOTO BIKY 3 JOBUILHOT YHCEIHHOCTI HAPOKeHHX (3BHuaiHo i3 100
000 oci0).

6.1. Ilpukaaam TadJMub CMEPTHOCTI

Sk mpukiIan HIbKYe HaBeleHI TaONmuIll, sIKI BUKOPUCTOBYIOThCS B Ykpaini (Tabmuns 1 1
Tabmums 2).

i Tabnuii € pe3yapTaToM JeMorpadiuHux JOCHiIKeHb, ane oaHa ("JKiHku") BiTHOCUTHCS
JI0 JKIHOYOTrO HaceleHHs, iHma (BignmoBimHo, "YonoBiku") - 10 YOJIOBIYOrO HACEICHHS,
CMEpTHICTb SIKOT0, IK MU YK€ 3a3Hayalli, € BUILOIO.

[ls mpakTuka cnpsiMoBaHa HE Ha Te, MO0 audepeHiioBaTH Tapudu 3a CTaTTIO, a Ha Te,
00 MiIMITOBXHYTH CTPAaXOBUKIB JI0 O0EPEKHOCTI y BUKOpUCTaHHI Tabiuui "YosoBikn" s
PU3UKIB HAcCTaHHS CMEpTI SK IS KIHOK, Tak 1 JUIsl 4YOJIOBIKIB, 1 TaOmuii "XKinku" g
BU3HAUEHHS IMOBIPHOCTI JOKUTTS SIK JUI YOJIOBIKIB, TaK 1 JAJIs JKIHOK.

KpiMm Toro, mo6 BpaxyBaTu 30UIbLIEHHS TPUBAJIOCTI JIIOJCHKOIO XUTTS Yepe3 Mporpec y
MEJUIUHI, IPH ONeparlisaxX 31 CTpaxyBaHHS JOBIYHOT PEHTH, KOTPI CTPaXOBUKHU 3JIIHCHIOIOTH Ha
JTy’Ke TPUBAJIUM Mep1oj, NPOTArOM SKOI0 MOXKHA OUYIKYBAaTH 3HA4YHI 3MIHU TPUBAJIOCTI JKUTT, -
IpU pO3paxyHKy LIbOTO BUAY 3000B'si3aHb MOBHHHI OyTH BUKOpHCTaHi1 Oo(]iliiHI MepCcrneKTUBHI
TabJINLI CMEPTHOCTI.

Marntonok 2.1. HaBoaAUTH rpadikyu 3MiHM YKcaa 0ci0, 0 JOKHUBAIOTh.

MamnoHok 2.2. UTocTpye 3MIHU JOXKUTTS AJis BiKy nmoHaa 60 pokis mis 100000 oci6 y Bimi
60 pokiB.

6.2. Tabauui gocBiny

CTpaxoBUK MOX€ BHKOPHUCTOBYBaTH BIIaCHI TaOJIMIII CMEPTHOCTi, CTBOPEHI Ha OCHOBI
BUBYCHHS JaHUX IOJI0 CBOIX CTpaxyBaJbHUKIB. Lle HEe T03BONSETHCS MTPU CTPaXyBaHHI JOBIYHUX
PEHT, ajie MOXKIIUBO JIJIS 1HIIUX BUAIB JIOTOBOPIB, SKIIO TAOJIHIII MiATBEPKEH] HAJIC)KHUM YUHOM
aKTyapieMm.

CrpaxoBuk Oyae peecTpyBaTH KUIBKICTh cMepTel y Billi x pokiB DX i1 cmiBBigHOCHTH iX 3
BIJIKODUTOBAHOIO  BIATMOBIIHO /IO  TNPHUBEICHOTO  HIDKYE  aJTOPUTMY  YHCENBHICTIO
CTpaxyBaJIbHUKIB.

Hexait

No — 9MCeNnbHICTh 3aCTPAXOBAaHUX Y BIIll X POKIB HA MMOYATKY POKY;

N1 — 4HCeNBHICTh 3aCTPaXOBAHUX Y Billl X POKIB Ia KiHEIb POKY;

E — ducno 3acTpaxoBaHMX Y Billl X POKIB, MPUAHATHX HA CTPAXyBaHHS MPOTITOM POKY;

S — uncno 3acTpaxoBaHMX, L0 BUHILIM 13 CTpaxyBaHHS uyepe3 3aKiHUEHHsS TEpMiHY il
JIOTOBOPY a00 pO3ipBaHHSI IOTOBOPY.

JlomycTHBIIH, 1110 TPUHHSITTS HA CTpaxyBaHHs 1 BUOYBaHHS BiZIOyBaJlUCs B CEpeMHI POKY,



YUCJIO CMEPTEl MOBUHHO OyTH po3aineHe Ha N, + %( E-S)
Tum yacom N1 = Ng- E - S - DX.

Otrxe, E-S = Ny - Ng + Dx.
N1-NO+Dx N1+ NO+ Dx

Binkopurosana uncenbHicTh Oyae NO +

2
1 piYHMI KOeIIEHT CMEPTHOCTI Oye MPUUHITHI PIBHUM
2Dx
gX=
N1+ NO+ Dx
Tabauus 1 Yonosiku

X LX X LX
0 100000 51 76782
1 98712 52 75335
2 98554 53 73814
3 98461 54 72259
4 98377 55 70679
5 98310 56 68996
6 98255 57 67257
7 98204 58 65468
8 98158 59 63625
9 98117 60 61744
10 98070 61 59735
11 98027 62 57617
12 97987 63 55441
13 97949 64 53232
14 97908 65 51020
15 97856 66 48792
16 97790 67 46529
17 97712 68 44240
18 97613 69 41972
19 97485 70 39697
20 97328 71 37358
21 97127 72 34954
22 96908 73 32522
23 96660 74 30110
24 96383 75 27740
25 96078 76 25443
26 95753 77 23230
27 95414 78 21064
28 95051 79 18955
29 94677 80 16941
30 94282 81 15016
31 93861 82 13210
32 93413 83 11497
33 92916 84 9839
34 92398 85 8350
35 91850 86 7051
36 91265 87 5844
37 90656 88 4731
38 89989 89 3765
39 89296 90 2955
40 88567 91 2286
41 87780 92 1747




42 86953 93 1311
43 86030 94 954
44 85084 95 686
45 84114 96 507
46 83068 97 391
47 81932 98 312
48 80706 99 258
49 79451 100 218
50 78169 101 183
Taoaunsa 2 JKinku

X LX X LX

0 100000 51 91472

1 99064 52 90879

2 98918 53 90248

3 98849 54 89585

4 98789 55 88861

5 98748 56 88086

6 98710 57 87247

7 98676 58 86338

8 98648 59 85393

9 98623 60 84390
10 98592 61 83315
11 98567 62 82154
12 98544 63 80896
13 98522 64 79550
14 98499 65 78097
15 98470 66 76502
16 98435 67 74772
17 98393 68 72967
18 98346 69 71063
19 98296 70 68999
20 98232 71 66769
21 98168 72 64375
22 98101 73 61827
23 98026 74 59116
24 97935 75 56231
25 97848 76 53202
26 97754 77 49998
27 97645 78 46612
28 97539 79 43117
29 97426 80 39516
30 97300 81 35867
31 97167 82 32159
32 97019 83 28361
33 96857 84 24775
34 96693 85 21490
35 96526 86 18305
36 96346 87 15245
37 96160 88 12455
38 95966 89 10025
39 95766 90 7889
40 95530 91 5933
41 95281 92 4366
42 95009 93 3226




43 94731 94 2313
44 94428 95 1648
45 94108 96 1223
46 93758 97 918
47 93373 98 689
48 92964 99 518
49 92521 100 385
50 92018 101 252

LE |

30000

.
X |
0" 40 650 =80 70 3 (

Maronok 2.1. 3MiHa YMcia J0KUBAOYMX 3a BIKOM

Mamtonok 2.2. JIOKHUTTS Ui BIKOBUX Ipym crapiie 60-TH pokiB

6.3. BupiBHIOBaHHA Ta0JMIb CMEPTHOCTI

3rnapkyBaHHs (200 BUPIBHIOBAHHS) TaOJIHMIb CMEPTHOCTI J1a€ 3MOT'Y aHAJITUYHO ONHUCATH
pe3ynbTaTH TPAKTHUYHUX CIIOCTEPEKEHb, 00'€qHaHMX y Tabmumi cmepTtHocTi. [IBuakomist
KOMIT'IOTEPIB 3HAUHO 3HU3MJIA aKTYaJIbHICTb Ii€] MPOOIEMH.

[Ipotsirom icTopii Oymu 3amporoHOBaHI pi3HI (GopMynH, 30Kpema, ¢Gopmyrna MyaBpa
(Moivre):

Ix =86-x
1 popmyna Canra (Sang):
Ix=a+b-cx



. : . I -1
HacnpaBnl mykanu, sfK 3[VIAQUTH PIYHUM TMOKAa3HUK CMEPTHOCTI: (], :XI—X” 110
X

BIAPI3HAETHCS TPOXU BiJ] MUTTEBOTO MOKa3HUKA My

Yacto s My npononyBanu anredpaiuny ¢opmyny I'omnepria (Gompertz), saxuii y 1825
pOIli 3aIIPOTIOHYBAB:

u=p*c, nec>1,>0

MUTTEBI MOKA3HUKU 3MIHIOBAIHUCS B TEOMETPHYHIN TIPOTrpecii 3aJIeKHO Bif BIKY.

Makeiim (Makeham) moaaB 1ie ouH mapameTp , o He 3aJIeKHUTh BiJl BIKY, SKUH BPaxOBY€
CMEpTHICTb y Pe3y/IbTaTi HEUIACHOTO BUIAKY:

u=atp+c’, nea>0,c>1,>0
110 MPU3BOJUTH JI0

I, =kxs* x g’
TOMY IO
- I(a+ﬂc‘) —a(x—xo)—ﬂi(cx_cxo) B B o Ix0+—L_cx P e
_ X _ logc __ ax0 —ax logc  logc _ logc *logc
I, =1l,%xe™ =1e =17 xe™™ xe = 1,8 xe
-1 _ X (c)
=1, =kxs*xg
He :

k=1, e s=e, g=e %,

[TprynHoOIO cipo® 1MOAIGHOIO 3I11a/PKYBaHHs, TOJJOBHUM YMHOM, € MOXJIUBICTh CIIPOCTUTH
PO3paxyHOK, KOJIM MOBA M€ PO TPYIH JIFOJIEH.

OpnHa rpyma 3 1 oci0 Moke OyTH 3aMiHEHa MPU PO3PAXYHKY PU3UKY OJHIEI0 (PIKTUBHOIO
0c00010, 110 Ma€ eKBIBAJICHTHUI BIK €, TAKUI, 1110

nc’ =c®+c*®+..+c"

O3HallOMUBIINCH 13 3BUMAHUMU 1 3T1)KEHUMHU TaOJIMLSIMU CMEPTHOCTI Ta MEpEJl TUM SIK
nepeiTH A0 IXHBOIO 3aCTOCYBAHHS PO3MIIHEMO NMPUHIMIIK aHANi3y Ipyl 0ci0 y TphOX MPOCTHX
BUTIQ/IKAX.

ﬂ ch ﬂ

6.4. JTo:kMTTSI TPYN 3 1 0Ci6 32 mepiox t

Hexaii € rpyna oci0 y Billi X1, Xz ... ... Xn. SIK MU Bxxe Oauniy, 171 He3anekHux monaiil E 1 F
IMOBIpHICTh HAacTAaHHA LMX ABOX Hoxii p €N F: nopiaroe: p €N F:= pP(E)p(F), Tomy mo
JIOKUTTSI OKPEMOT JIFOJIMHU HE 3aJICKUTH BT TOKUTTS 1HIINX JIFOJICH, MOXKHA 3aITMCATH:

tP(X,X,...X,) = tPX, xtPX,..1PX,

Ile BupaXkeHHst HMOBIPHOCTI TOTO, 110 BCi WICHHU TPy OyayTh KuBi uepe3 T pokis:
Ix, +t Ix,+t Ix, +1t
X X...X
Ix, IX, I

tP(XX,..X,) =
n

6.5. imoBipHicTh cMepTi ABOX 0ci6 npoTsirom nepioxy t

Bepemo Ty camy rpymy. 3anutaHHs: sSKa HMOBIPHICTH TOTO, MO yci ii WIEHH MOMPYTh
npoTsrom mepioay t?

[To3HauMMO 1110 WMOBIpHICTB uepe3 o x,

CTOCOBHO JI0 TPYIH 3 JBOX 0Ci0 I #imMoBipHicTE t%, t% =t*xt™, a iimoBipHicTh
JTOKUTTS TPYyNH, IO BBAXKAETHCA 3HUKIOK B pa3l CMEpTI OCTAaHHBOTO Y4YacHHUKa,
tPy =1—t% =1—t* xt®

V moii xe dac, (G, =1=p,, (0, =1=Py = Cy=PtPy PPy

s dbopmyna oco6nMBO MpUAATHOK Oye IS BUITAJIKY BUILIAT, MEPEKIAICHUX 3 OJHIET
oco0u Ha iHIY.



6.6. iMoBipHicTL 10:KUTTS ABOX 0Ci0

[Tpunyctumo, € rpyna 3 Tpbox ocib X, y, Z.

Po3risHyTa mojis sKa MoJjsrae y ToMy, IO J0 MOMEHTY 3aKiHdeHHs TepMminy U i3 miei
TPYIY TOYHO JOKUJIU B 0COOHM, MOXKE pealli3yBaTUCS TPhOMa Pi3HUMHU CITIOCOOAMU:

a) x|y xuBi, Z momep;

0) x1ZxuBi,y nmomep;

B)  y1ZXuBi, X momep.

MIMOBipHiCTb, SIKY MU IIyKaeMO, Oyae DOpPiBHIOBATH CyMi HMOBIpHOCTEll YCiX MOMIMBUX

BHHaHKiB: tpxxtpyxtqz+tpxxtpz><tqy+tpy><tpz><tqz ; tpxy(l'tpz)+tpxz(1'tpy)+tpy2(1'tpx) ; tpxy+tpxz+tpy2'3 tixyz
6.7. llpuxaaau po3paxyHKy 0JJHOPA30BOi YHCTOI Mpemii
1. 3actpaxoBanmii y Bii x = 40 poKiB MiANUCAB JOTOBIp, 3a SKUM CTPaXxOBUK

3000B's13y€eThes oMy BUIIaTUTU cymy B 10000 rpH, siKimo 3actpaxoBaHuil Oyze >xuBuid yepes 10
POKIB.
@dinaHcoBa piBHICTh MPHU3BOAMTH HAc IO TOTO, IO NepeadadeHa B goroBopi cyma C

CBHOT'OJIHI €KBiBaJICHTHA Llo 1, sxo { =3,5%0, To 1000010 = 1000 = 7087 17 2pH
1+1) (2,035) 1,411

3aK0H CMEPTHOCTI 3a nmojaHoro Taduwmiero "YosoBiku'" nae

l,, 95752
= =>==—=0,9817

Yucra ogHopaszosa npemis oyzne: I1=p, x ﬁ =0,9817 x 7087 17 = 6957 ,47 2pH.
+1

Lle#i moroBip Ha3WBAETHCS JOTOBOPOM BiAKIaNeHUX (BimcTpodeHmx) cyM. lle cyuacHa
BIpOT1/IHA BapTiCTh 3000B'sA3aHb CTPAXOBHKA.

2. 3acrpaxoBanuii HaOyBae ctpaxoBku Ha 100000 rpu Ha BHIIAJOK, SKIIO BiH IOMpE
OPOTSArOM JBOX POKIB MICHs MIAMHUCAHHS JOroBopy. Bik 3acTpaxoBaHOIO MpHW MiIMHCAHHI
JIOTOBOPY CKJIagae 45 pokiB.

Yucta npemis Oydae B LbOMY BHUIAAKY SBISTH COOOI0 CyMy CYYaCHUX BIPOTIIHHUX
BapTOCTEH 3000B'13aHb CTPAXOBHUKA 32 KOXKHUN PIK IPOTATOM TEPMIHY [Iii JOTOBOPY.

[TepenbavaeThes, 1110 CMEPTh HACTYyNae B cepeAuHi poky. Toxi 3a mepmmii pik cyyacHa
BIpOTiJiHA BapTICTh 3000B'A3aHb CTPAXOBUKA CKIIAJIE:

1 W2 1 2 R
VAPl:lOOOOOx(mj x0/1q45:100000><(mj x(1—1p45):100000><[1+i) y 45|45 5

1 Oyze sABIATH cOO0I0 KIJIBKICTh 3aCTPAXOBAHUX, IOMEPIMX MPH Mepexoi Bia 45 1o 46 pokis.
Jnst ipyroro poxKy oTpuMaeMo:

1 3/2 1 3/2 I —I
VAP 2 =100000 x (—) x11 0,5 = 100000 x( - ) x 4847
1+i 1+i ls

Mu OynemMo BUKOPUCTOBYBATH TaOJHUIIIO 1 HOpMY NPUOYTKOBOCTI i=3,5%:

VAP1 = 100000 x 0,9829 x 0,004359 = 428. 48 epH,

VAP2 = 100000 x 0,9497%0,004639 = 440, 57 eph.

YucTa oiHOpa30Ba MPEMist 32 UM JIOTOBOPOM CKIIAJIe:

I =428,48+440,57=869,05 zpmn.

Takuii 7OroBip Ha3MBAETHCS JOTOBOPOM TEPMIHOBOIO (TMMYACOBOr0) CTpaxyBaHHS Ha
BUIAJIOK CMEPTI.



Tema 3. 3arasnbHi 3acagu MOIeJIIOBAHHA PU3UKY B CTPAXyBaHHI

HaBuaJjbHi nHTAHHSA:
1.TToHATTS Ta BUAU PU3HKIB

KiarouoBi cioBa: wesusnauenicmio, mamemamuuna UMOBIpHICMb, CMAMUCMUYHA
UMOBIPHICMb, eKCnepmHa UMOBIDHICb, Meopis PUUKY, HOCII PUSUKY, WAHC.

PexoMenoBaHa JiitepaTypa AJsl CAMOCTIHOI MIATOTOBKM:

5. CrpaxyBanns: [linpyunuk / C.C. Ocanens — K.: KHEY, 2002 — 599c.

6. OcHoBH H0BrocrpokoBoro crpaxyBaHusi: HaBu. mociOnuk / A.T. IomoBko K.:
Auneyra, 2007. — 444 c.

7. CtpaxoBa cnpaBa: baswiesuu B.J[. — K.: Tos. ,,3nanns”, 1998. — 216 c.

1. CTPAXOBI PU3HKH. IIOHATTA TA BU/IH PU3UKIB

[ToHATTS PU3UKY MOB'SI3YETHCS 3 YCBIIOMIICHHSIM HEOE3NeKH, 3arpo3u, HEHAIIMHOCTI,
HEBU3HAYEHOCTI, HEMEBHOCTI, BUMAAKOBOCTI, 30UTKy. Ha mymMKy HOCTIAHMKIB, TEPMIH «PUIUK)»
NOXOJUTh BiJI JIATHHCHKOTO CIIOBA «resecum» — CKens abo HeOe3neKka 3iTKHEHHS 3 He.
[IpoTsiroM TpuBajIoOro 4Yacy IMOHSATTS PHU3MKY HE JIMIIE acollifoBajocs 3 OaraTo3HaYHUMU
HETaTUBHUMH TPOSIBAMH KUTTEBUX CUTYaIlil, a i 9aCTO BXXUBAJIOCS SIK IX CHHOHIM.

B exoHoMiyHill miTepaTypi BiAOMI 4YHMCIEHHI CHpoOu chopmyaroBaTH TEOPETUUHI
BU3HAYCHHS MOHATTS pU3uKy. HailOinbI MOCTiTIOBHIM cepell HUX € TBEPIUKECHHS, 3T1THO 3 IKUM
PU3UK Y CBOIli NEpULOOCHOSI € HEGUZHAUEHICIIO.

CraH HEBHM3HAUEHOCTI MOXJIMBMM Yy KOXHIM CyCHUIbHO-€KOHOMIUHIA CHTYyalii, SKIIO0
Harepel He MOXHA BUSBUTH NPUYMHHO-HACIIJKOBOTO 3B'SI3KY MK OCHOBHUMH €JIEMEHTaMHU
MPOIIECY TOCTIOJAPCHKOI MISIIBHOCTI YW CyCHUTbHOTO OyTTsA. HeBU3HAUEHICTh TOPOIKYETHCS
Herepe0auyBaHICTIO KIHLIEBOTO pe3yibTaTy, SKUi Moxe abo 30iratucs 3 ouikyBaHuM, abo OyTu
JIOIMIMM YU TIpIIMM 3a HBbOrO. B yMOBax HEBU3HAYEHOCTI KIHIIEBMM peE3yJbTaT MOXKHA
nepeadauuTH JHIIe HAOMMKEHO, Y34BIIM OJIHE 3 MOTEHIIMHO MOMJIMBHMX 3Ha4yeHb. Taka
HEBU3HAYEHICTh 3YMOBIIIOETHCS, SIK TMPABHIO, CYO'€KTHBHUM CIPHHHATTSAM pPEATbHUX SBUIIL.
[ToHATTS pU3MKY, HA MPOTHUBAry IMOHATTIO HEBU3HAYEHOCTI, MA€ MPAKTUYHE 3aCTOCYBAaHHS, a
TOMY HOro 3MmicT moTpedye oO0'ekTUBHOTO Bu3HadeHHs. OTke, TOTPIOHMI Tiepexia Bia
Cy0'eKTHBHO CNpUIIMaHOi HENEBHOCTI, BUIAJKOBOCTI /10 00'€KTUBHOIO MOHATTS PU3MKY, L0 Ha
HIll 0a3yeTbcsi. €IMHUN CHOCIO TAKOro MEPEeXoay — OLIHUTH HENEBHICTh (BUIAAKOBICTB)
KUTbKICHUMH METOJIaMH, HaJaBIlK il peaJbHUX YMCIOBUX 3HAYEHb. 3B1/ICH BUIUIMBAE: PU3UKOM
Oy/ae BU3HAHO JIMIIE TAKY HEBU3HAYEHICTh, IKY MOKHA OWiHUTH KiJIbKICHO.

Jlatn HaWTOUHIIy KUIBKICHY OILIIHKY HEBM3HAYEHHMX BEIUYMH MOXKHA, OOYMCIIMBIIM
HMOBIpHICTD X mosiBU. L[ HMOBIPHICTh Ma€ Ty XapakTepHY OCOOJIUBICTh, III0 BOHA OJHOYACHO
K JIBa HEOOXiJHI KOMIIOHEHTH 3arajbHOi OI[IHKM BpPaxOBY€ TaKi B3a€MOJIOTOBHSIbHI
BUIIAJIKOBOCTI:

1.9acToTy HACTaHHSI MOAIT I0/I0 MICIISI Ta Yacy;
2.po3Mip 30HUTKY, TOOTO aOCONIOTHY BEIHYUHY BiJ'€MHOTO BiIXWJICHHS (DaKTUIHOTO
pe3yibTaTy BiJl O4IKYBaHOTO.

OTxe, TOKa3HUK PU3UKY 32 CBOIM 3MICTOM — II€ HE JIMIIE WMOBIPHICTh TOSIBU HEMIEBHOL
(BUIaaKOBOI) 1MOii, a i IMOBIPHICTh HACTAHHS HETATUBHOTO PE3YNIbTaTYy.

3aneXHO BIJ HasABHUX MOXIMBOCTEH pO3paxyHKOBOi 0a3u, a TaKOX XapakTepy
BUIAJIKOBUX SBUIIl BU3HAYAIOTHCS HMOBIPHOCT1 KITBKOX THIIIB:

a)  IMOBIpPHICTh MaTeMaTH4Ha (ampiopHa);

06)  IMOBIPHICTb CTAaTUCTHYHA (AIIOCTEPIOpHA);

B)  IMOBIPHICTh €KCIIEPTHA (€CTUMATHUYHA).



MartemaTu4yHa WMOBIPHiCTh O0YHCITIOETHCS K BiTHOIIECHHS KIIBKOCTI CUTYAIlii, 32 SKHX
Jesika BUIIAJIKOBA TOJIisl HACTala, /10 KIJIbKOCTI CUTYaIliil, 3a SIKWX BOHA MOK€ HACTAaTH, 32 YMOBH,
10 BCl PO3TJISAYBaHI CUTYaIlii OJJHAKOBO MOKJIMBI Ta B3a€MOHE3QJICkKHI. 3aCTOCYBaHHS IHOTO
TUIY PO3paxyHKy HWMOBIPHOCTI OOMEXKEHEe, OCKIIbKH CHTYallli, OIKMCYBaHI 3a3HAYEHOIO
MaTeMaTHYHOIO MOJIEIUTIO, PIIKO TPAIUISIOTHCS Ha MPAKTHIIL.

CraTucTH4YHA HMOBIpHiICTH — II€ BiJHOCHA YacTOTa MOSBH BUIIAJKOBOI MOJii MEBHOTO
BUAY B CYKYHNHOCTI BCIX MOMJIMBHX BHUMAIKOBUX MoJiid. OOuucieHHs Takoi WMOBIPHOCTI
IPYHTYETHCSA HA 3aKOHI BEIIMKUX YHCET 1 3aBISKH TMPAKTHYHINA TOCTYITHOCTI Ta JOCTaTHIN
00'eKTUBHOCTI OOYMCIIEHUX 3HAYCHb IMOBIPHOCTI 3aCTOCOBYETHCS HaWdacTille, MepeayciMm y
E€KOHOMIYHIHN cdepi.

Bu3HaveHHs eKclepTHOI iMOBIPHOCTI Mae 37€01IbIIOT0 BUMYIICHUH XapakTep 3 OrJIsALy
Ha Opak HEOOXiJHOi MaTeMaTHYHO-CTATUCTUYHOI iHpOpMarlii mpo Bunaakosi mojii. Ekcieprae
OLIIHIOBAHHSI TPYHTYETbCI Ha OO'€KTHUBHHX (PaKTax, 3HAHHAX 1 CYO'€KTHBHHUX BiTUYTTAX
eKCIIepTiB HIOJ0 peanbHOi cutryamii. He3Baxarounm Ha JesKy OOMEXKEHICTh pe3ylbTaTUBHHUX
MOYJIMBOCTEH METOJy E€KCIIEPTHOTO OILIHIOBAHHS, BiH JIOBOJI IIUPOKO 3aCTOCOBYETHCS B
€KOHOMILII.

OTxe, BU3HAUYUTH PU3UK Ta HOTO CTYIIHB y CHTYyallil HEIIEBHOCTI MOXHA JIMIIE OAHUM i3
METO/IiB OOYMCIICHHS WMOBIPHOCTI TTOSIBU HETAaTMBHUX HACIIIKIB HEMIEBHUX MOMIN. SKIIo Takui
METOJ 3aCTOCYBaTH HE BHAETHCS, TO PE3YNbTaT JIMIIAEThCS HermeBHUM. CTaiie BiTHOLICHHS
PHU3UKY 10 HETIEBHOCTI mtocTpye puc. 3.1.

HeratuBHuMu HacmiIkaMu HETIEBHOI MOi1 MOXKYTh OyTH HE JIMIIE TpsiMi BTpaTH (30UTKN),
a ¥ HempsMi, CKaXXiMO, HEJOOTpHMMaHa (BTpau€Ha) OYiKyBaHa KOPHUCTb, SKOi IUIaHYBAJIOCS
JIOCATTH Y TIPOIIEC] TOCIIOAAPCHKOT MisUTHOCTI. 3BiJICH BHUILIUBAE TAKH BHCHOBOK: PUBUK — Ue
ILMOBIpHICMb  3a3HAMU 6Mpam O04iKy8aHOI eKOHOMIYHOI (iHancos0i) Kopucmi abo npamux
30UMKIB uepe3 nosi8y HenegHoi (8UNAOK060i) nodii, WO cMOCYEMbCA MAIHOB020 IHMEPeCy YleHI8
CYCRIIbCMEA.

3ayBaXMMO, IO MOPAJ 13 CYTO HAayKOBHUM BHU3HAYEHHSM PU3UKY ICHYIOTH IHTYITHBHI,
no0yTOB1 HOTo TIIyMaueHHs, KOJIM BiH acOIIOEThCS 3 HEOE3MEKO0:

® PUBHK SIK «JaMOKJIIB MEU»;

® PUBMK SIK yaap J0Ji;

® PU3HK SIK BUKIUK BIACHUM CHUJIaM;» PU3UK SK I'Pa;
® PH3HK 5K paHHIM 1HIUKATOp HEOE3NEeKH.

1 1 — cdepa HeneBHOCTI;
. 2 — cdepa pU3UKY K YACTKH HENEBHOCTI

Puc. 3.1. BizyanvHe cnputinamms cnig8iOHOUIeHHS PUSUKY | HeNeGHOCHE

TeopeTuuHy Ta METONOJIOTIYHY 0a3y JOCHIKEHb PU3HMKY, OOYMCIEHb I1MOBIPHOCTI
HACTaHHS BTPAT Ta 30MTKIB CTAHOBHUTH TAK 3BaHA meopia pu3uky. SIk Hayka 1 TEOpis Mae 1Ba
HANPSIMKU: TIEPIIUNA CTAHOBUTH CIHEIlaIbHY YaCTUHY MPUKIATHOT MATEMATUKU — CHIOXACHIUKY,
3aBAAHHSAM SIKOI € OOYMCIIEHHS MWMOBIPDHOCTEH, a JAPYrMd — CHEIiadbHy EKOHOMIYHY
TUCITUILTIHY, 0 BUBYa€ EKOHOMIYHHMN 3MICT BTpaT 1 30UTKiB, SKi BUHUKAIOTh 3 IEBHOIO
HWMOBIPHICTIO, Ta METOJUKY 1X YHUKHCHHSI.

VY crpaxoBiii Teopii Ta MPAaKTUL TOHATTAM PHU3UKY YaCTO OXOIUIIOETHCS HE JIMIIE
WMOBIpHICTH TIOSIBU HETIEBHUX (BUTAIKOBUX ) MOIH 1 30MTKIB, a ¥ caMi Taki moii Ta 00'ekTH, Ha



SKI BOHU YUHITH HETaTUBHUM BIUIMB, — Hocii pusuky. Tak, me B 1966 pori amepukaHcbka
KOMICisl y CHpaBax CTpaxoBOi TepMiHoorii ogimiiiHo omyOmiKyBaiza JBa pi3HI BH3HAYCHHS
PU3UKY. Y nepuwiomy 3 HUX pUBUK MIYMAYUMbCA AK HENeGHICMb Wo00 HACMAHHA MO20 YU
IHWO020 ABUWA 8 YMOBAX, KOIU ICHYIOMb 08I a60 Oinbuie ModcIusocmell nepebicy nooitl, wo UOMy
nepedyioms. Y Opyzomy BU3HAUCHHI — 5K 3acmpaxoeéana ocoba abo npeomem. llpu npomy
MOHSATTSI PU3UKY B PO3YMIiHHI KiJIbKICHOI MIpH HETIEBHOCT1 3aCTOCOBYIOTH IEPEAYCIM TEOPETHKHU
B HAyKOBHX JIOCHI/DKCHHSAX, a IMpEIMETHE BH3HAUCHHS pPU3HMKY IE€pEeBaXKa€ y TMPAKTHUII
CTPaxOBHKIB.

VY Bcix cdepax CycHniIbHO-€KOHOMIYHOTO JXHUTTS ICHYe Oe€3Jlid pPU3MKIB, sIKi MOTPiOHO
kinacudikyBatd 3a BuaamH, o0 1ami MOKHa OyJI0 MiJJaBaTH iX CHCTEMHOMY aHami3y,
npUiMarOdy palioHaIbHI YIIPaBIIHCHKI PillIeHHs. 3aJ€KHO BiJ] 3aBJaHb KiacuQikaii

PU3HKHU KIAcH(IKYIOTh 3a PI3HUMH SIKICHUMH Ta KUJIbKICHUMHU KpuTepismu. HaiGinpioro
NPUKIATHOTO 3HAYeHHS Halyna kiacu@ikaiiss 3a KpUTEpisIMH, SKi XapaKTepU3YIOTh
HaWBaXJIMBIII CKJIa/I0Bl MOHATTS PU3HKY: BUIMAJKOBY MO0 K MPUYUHY BUHUKHEHHS PU3UKY,
PU3UKOTEHHHI 00'€KT SIK HOr0 HOCiH, IMOBIpHICTh HACTAHHS BUITAAKOBOI MO/IT 010 MiCIIs, Yacy
Ta HachiAkiB. [HOAI OepyTh [0 yBaru i iHIm kputepii kinacudikarilii, ki 1al0Th 3MOTY MOBHIIIE
CXapaKTEepU3yBaTH MPOSBH PU3HKIB y Pi3HUX cpepax CyCHIIBHOTO KHUTTH.

3a CcBOIM NOXOMKEHHSIM PHU3HKH MOAUISIIOTHCH Hacamiepeld HAa HPUPOOHi Ta
anmponozenni. llpyavau npupoorux pu3uxie — BUTIAJKOBI TIOJIIT Ta CTUXIMHI SBUIA — 30BCIM
HE 3ajJeXaTh BiJ ISJILHOCTI JIIOJAWHHM, TONI SK AHMPONO2eHHI pu3uku BUHHUKAIOTH JIUIIC
BHACIIIZIOK PI3HOMAHITHOI TOCHOJAPChKOI Ta HAayKOBO-TEXHIUHOI MiSUIBHOCTI Jojei. 3
MOCTIMHUM PO3MIHPEHHsIM chepu MisIHLHOCTI JIOJUHHU BIUIMB ii Ha MOSBY PU3UKIB CTae Jeaani
BiTIYTHIIIAM. AHTPOTIOTCHHI PU3UKH JABHO € MPEIMETOM CIEIIaIbHUX HAYKOBUX JOCIIKEHB,
OCKUTBbKH iM, Ha BIIMIHY BiJl MPUPOJHUX PU3UKIB, SKI MAIOTh CTATHUYHUIN XapakTep, MpUTaMaHHA
Ha/3BUYaiHa IMHAMIYHICTh. JMHAMI3M aHTPONOT€HHUX PU3UKIB 3YMOBIIIOETHCS €KOHOMIYHUMU,
TEXHOJIOTIYHUMH Ta OpraHi3alifHUMu 3MiHaMH, 10 CYNPOBOJKYIOTh PO3BUTOK CYCHIIbCTBA. Y
JEeSKUX BUIAJKax MOJII PU3MKIB Ha MPUPOJHI Ta aHTPONOTeHHI cTae yMOBHUM. Tak, pU3UK
aBapii SJIEPHOTO0 peakTopa MOXKHAa OJIHOYACHO BBaXKaTW AHTPONOI€HHUM, OCKUIBKH JIFOJMHA
3alI0YaTKOBYE SACPHY pEaKIlito, 1 MPUPOAHUM — TIEI0 MIpOI, SKOK TaKa pEaKIlis MOXKe
BiI0yBaTHUCS JAalli HEKOHTPOJIbOBAHO IiJl A1€10 MPUPOTHUX CHIL.

Pusuku, oTOTOXKHIOBaHHI 3 PU3UKOT€HHUMHU 00'€KTaMU, MOXYTbh KJIacU(IKyBaTUCS 3T1AHO
3 KPUTEPIEM CYTHOCTI iX Oe3mocepenHix HOCIiB. 3 OMNIALy Ha 1€ PU3UKH MOAUISIIOTHCS Ha
Maiinosi Ta ocobucmi. HeszanexHo BIJ BHUMAAKOBOI MOJIi MailHOBI PH3UKHU CTOCYHOTHCS
MalHOBHX O0'€KTIB Ta MailHOBHUX 1HTEpECIB BiAMOBITHUX BIACHHKIB, a 0COOMCTI — KOHKPETHHUX
oci6. Ocoba sk 00'€KT PU3UKY € HE3PIBHAHHO CKJIAJIHIIION 3a MallHOBUH 00'€KT. AJI’Ke€ BOHA €
0JTHOYacHO (hi3MUHUM, (i310JIOTITYHUM Ta COLIAIBHUM TiJIOM 1 3/1aTHAa T€HEpyBaTH BIAMOBIIHO
HIMpUTYy TaMy PHU3MKIB. 3aJeXHO B TOTo, sKiil 13 3a3HayeHUX CyOCTaHIIM 3aBJajia MIKOJIU
BUIIQ/IKOBA MOJIisl, 0COOUCTI PU3UKU MOXYTh BUSBISATHCA SIK PU3UKHU (PI3MYHOTO, (i310JI0TTYHOTO
Ta COLIAJILHOTO MOXOIKEHHS.

OCKUTbKH PU3UKH CIIPUUMAIOTHCS 3/1€0UIBIIOTO 3a KUIBKICHUMH NapaMeTpamMH, TO AYKe
BAXUIMBUM € iX MOJUI Ha KJIAcu 3a KpUTEpiEM pPO3MIHY. 3a LHUM KPHUTEPIEM PO3PI3HAIOTH
Kamacmpogpiuni, eéenuxi, cepeoni, mani ma He3nauni pusuku. PU3UK BITHOCATH 1O OHIET 13
[IUX KaTeropii 3aJIeKHO B1J IMOBIPHOCTI HACTAaHHS OUIBIIMX YK MEHIIMX MaTepiajibHUX BTpAT,
SKI MOXXYTh BHHHKHYTH B KOXXHOMY KOHKpETHOMY BuMaaky. OueBHAHO, IIO BTpaTH B pasi
KatacTpodiYHUX PU3UKIB HAHOUTBI, a B pa3l He3HaUYHUX — HameHt. [IpoTe yactoTa mosiBu
KaTacTpo(iyHUX pPHU3MKIB HaA0araro MeEHIIA, HDK MajJuX YM HE3HAYHMX. 3 OISy Ha Le
CYKYIIHICTh PU3MKIB MOXXHA TOJATH y BUTIJISAII MipaMid, OCHOBY SIKOi CTAHOBJIATH HE3HAUHI
PH3UKH, a BepUIMHY — Karactpodiuni (puc. 3.2).



Po3mip 30uTKY

Karactpodiuni puszuku
Benuki pusuku . /

CepenHi pu3UKu

Mauni pusuku

3BUYaliHI PU3UKH " ; ' —>
YacroTa HacTaHHS 30MTKIB
Puc. 3.2. [Toain pu3mKiB Ha KJIacH 3a KpUTEPIEM PO3MIpY

[Tonin puU3MKIB 3a KPUTEPIEM IX PO3MIPY Ma€ Ba)kIIMBE MPAKTUYHE 3HAUEHHS, OCKUIbKU
JI0TIOMarae po3poOJIsTH i 3aCTOCOBYBATH €IMHY METOJIOJIOTII0 OOCITyrOBYBaHHS PH3HKIB Pi3HUX
KaTeropiii, a mepeayciM — KaTtacTpohi4HUX 1 BEIUKHUX. 3ayBaXMMO, [0 BU3HAYCHHS BEJIUKHX
pusukiB me 1969 poky craio mpeaMeToM OOTrOBOPEHHsSI B E€BPONCHCHKOMY CTPaXxOBOMY
komiTeTi. [limcymMkoM Takoro o6roBopeHHs: Oyno CTBOpEHHs crenialibHoi MiKHApOAHOI KOMicCiT
3 BEJIMKUX PU3HKIB.

Oco0nuBICTIO Kamacmpogiunux pu3ukie € He JUIIE BEITMKOMACIITAOHICTh HETaTUBHUX
HACHIAKIB, a W HEMOXIMUBICTh iX mependauuTu # pospaxyBatu. lloHATTS KaracTpodu
HOB'A3YETbCA, K NPaBUIO, 3 TMPUPOAHUMH KaTakKIi3MaMM: 3eMIIETPyCaMH, LUKIOHAMH,
BUBEP)KCHHSMH BYJIKAaHIB, IOBCHSIMH Ta IHIIMMH CTHXIHHUMH sBUIIaMH. [lpuamHamMu
KaTacTpo(iyHUX PHU3HMKIB MOXKYTh OYTH I pIi3HI BHIM JIOJACHKOI AISUIBHOCTI: BHHAXiJHUIIbKA,
NOJIITUYHA YU eKOHOMIuHa. KartacTpodiuHuil pu3MK O3Hadae 3arpo3y MOSBH UYHCIEHHHUX
HEraTUBHMX HaciigkiB ofHiei moxii. Ilpore no karacTpoiyHMX HACHIIKIB MOXeE HPU3BECTH
TakoX 30Ir y yaci Ta mpocTtopi 0ararbox OKpeMHX He3HauHux mnofid. Karactpodiuni pusuku
Ha3UBAalOTh «pPU3MKAMU ICHYBaHHS», OCKIJIBKM BOHHM MOXYTh 3arpoXyBaTH HOPMaJIbHOMY
ICHYBaHHIO JIIOJICBKOTO CYCHUIbCTBA. 3TIHO 3 OLIHKaMU eKchepTiB y XX CTONITTI CTalocs
noHag 400 Benukux KaracTpod), TOJOBHUM YHHOM IPHPOJHOTO, CTUXIHHOTO MOXOIKEHHS.
3aJie’kHO BIJ] MPUYMH CTPYKTypa (dacTka y % /10 3araibHOI KITBKOCTI) KatacTpod Oyra Taka:

| 00):1C) - T TP PP TP 52
1Y 81 (¥ 03702 OO PR 17
VYparanu (LUKIOHU, TARQYHU, OYPI TOIIO)  wevvvreieiiiiisieesre st 15
| 10105 .4 ST PP PRI 7
BUBEPIKEHHS BYITKAHIB ...vecuviiieiiieeiieirestie sttt sbt et sb et nne s 3
THIII TIPHUBHIL  ooiiiiiiic ettt e s e s e e e e 6

OpHe 3 MOMMPEHUX BU3HAYECHb KAaTacTPO(iUHOTO PU3HKY XapaKTEPU3Y€E HOTO SK «SIBUIIE
npupoan abo JIOACHKOI JISJIBHOCTI, KOTPE MOXKE€ 3YMOBUTH UHCJIEHHI KyMYJIbOBaHI OKpeMi
PHU3UKH Ta MPU3BECTH JJO MAHHOBHUX 1 0COOMCTHX 30MTKIB Y OCOOIHMBO BEJTMKUX PO3MIpaxy.

Benuki pusuxu TOPIBHSHO 3 KaTacTpOQIYHMMH MEHII BIiAYYTHI E€KOHOMIYHO, ajie
BUSIBJISIFOTHCS 3 OUIBIIOI0 3aKOHOMIPHICTIO, @ TOMY MiJJIAIOTHCSl TOUHIMIOMY IepenOadyeHHIo i
pO3paxyHKy. 3 orsiny Ha e MiDKHapoAHa KOMICIS 3 BEJIMKUX PU3MKIB JAIAIUIa BUCHOBKY, IO
BEJIMKUN PU3UK — II€ MOXJIUBICTH IMOSBU TOJIi, KOTpa 3aBJla€ BENUKUX 30UTKIB, SKi 3HAYHO
MEePEBUIIYIOTh CEPEHIN PIBEHb 30MTKIB BiJl MOPIBHIHHUX, TOOTO OJHAKOBHUX 3a MOXOKEHHSIM
PU3HKIB.

3 MeTow YHIPIKOBAaHOTO MAXOAY JO CTPaXxOBOrO OOCITYroBYBaHHS BEIUKHX 1
KaTacTpo(iyHUX PU3MKIB yCl PU3UKU CHeliadbHUMU aupektuBamu €C Oynu yMOBHO MOJiIEH]
Ha JIBI OCHOBHI KaTeropii: eequki ta macoei. Macoeumu BU3HAIOTHCS TaKl PU3UKH, SKI HEMae
MiJICTaBH BiTHOCHTHU JI0 BETUKUX. Y CBOIO YEPTY, 10 6€JUKUX PU3HKIB BIIHECEHI T1 PU3UKH, SIKI
TEHEPYIOThCSI B HAHUOUIBII PUBMKOTEHHHX Taly3sX TOCIMOAApChKoi mdisuibHOCTI. Ile —



TPAaHCHOPTHI Ta TOBITPSIHI PHU3MKH, PU3UKH KpEeIuTy 1 3acTaBH,
BIJIMOB1IaJIbHOCTI Ta MAHOBI, 1110 BUSIBJISIIOTHCS HA BEJIMKUX ITIAMPHUEMCTBAX.

Hacnigkamy BUMaAKOBHX IMOJIN, MEPEIyCiM aHTPONOTEHHOTO MOXOKEHHS, MOXKYTh OyTH
HE JIMIIC HETaTUBHI, a i MO3UTUBHI pe3yabTaT. TOOTO B IUX BUITAKaX aJbTEPHATUBOIO PU3HKY
CTa€ WOTO MPOTHIICKHICTD — ULAHC.

IMOBIpHICTh HACTAHHS NPU [IbOMY HETATHBHHUX PE3YJIbTATIB TaKOK HAOyBa€ 03HAK PH3HUKY,
e  0COOJIMBOTO, CHEKYJISTHBHOTO Xxapakrepy. OTke, BpaxoOBYIOUM MOXJIMBI HACHiIKU
BUITAIKOBUX TOMA1H, PU3UKH MOKHA MOJUIMTH HA YMCTI Ta CIEKYJIATHBHI — 3TiJTHO 3 KPUTEPIEM
MOXIUBUX HachinkiB (puc. 3.3). Komu pusuku 49uCTi, HACHIJOK BUIAAKOBOI TOMIi 3aBXKIU
aJIbTEPHATUBHUMN: 30UTKHU a00 iX BIICYTHICTb.

[Tonin pu3HKIB HA uucMi Ta CHEKYNAMUGHI Ma€ BRXIINBE MPAKTUIHE 3HAYCHHS, OCKIITBKU
CTpaxoBe OOCIIyrOBYBaHHSI CTOCYEThCS JIUIIE YHUCTUX pPU3HKiB. CHEKYISTUBHI PH3UKH, SK
NPaBUJIO, BUHUKAIOTH Mi4ac a3apTHUX irop, JOTepei, siki He MOTPeOYIOTh CTPaXxOBOTO 3aXHCTY,
00 nependavar0Th MOKIIUBICT HE JIUIIE BTPAT, a il MpUOYTKIB.

PU3HMKHM  3arajabHOI

YucTrii pU3UK
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/ v \

[IpudyTox BincyrHicTh mpuOyTKY
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36uTKH

Puc. 3.3. Knacudikariist pu3ukiB 3a KpUTEPIEM MOKIMBUX HACIHIJIKIB

CucreMHu# OJUT PU3MKIB Ha BUJAM, 3yMOBJIIEHUH SIK MPAKTUYHUMH, TaK 1 TEOPETUUYHUMHU
norpedamu, BU3HAYaAE iX BUIOBO-IIPOCTOPOBY CTPYKTYpPY MPOMEHEBOro TUILy (puc. 3.4).
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uc. 3.4. Bunu pusukiB 3a KpUTEpiIMUA HACIIAKIB, 00'€KTa, 00CATY Ta IPUYUH
Puc.34.B , 00' , 00cAry




Tema 4. Anaui3 i ynpasjiHHSI pU3MKOM Y CTPAXyBaHHi

HaB4yajbHi NUTAHHSA:
1. Pu3uk-MeHEHKMEHT 1 CTpaxyBaHHS

KuarwuoBi caoBa: wnesusnauenicmio, mamemamuuna UmMOGIpHICMb, CMAMUCMUYHA
ULMOBIpHICb, eKCNepmHa UMOBIPHICMb, Meopis PU3uKy, HOCIi puzuky, wauc, Keanigpixayis,
K8AHMUpIiKayis, pusuk-meHeo’CMeHm, agepcis pusuKy

PexoMenoBaHa JiitepaTrypa AJsl CAaMOCTIHOI MIATOTOBKM:

8. CrpaxyBaunns: [Tinpyunuk / C.C. Ocagens — K.: KHEY, 2002 — 599c.

9. OcHoBH a0BrocrpokoBoro crpaxyBaHusi: HaBu. mociOnuk / A.T. TomoBko K.:
Aneyra, 2007. — 444 c.

10. CrpaxoBa cnpasa: basunesuu B.Jl. — K.: Tos. ,,3nanns”, 1998. — 216 c.

1. PUBHUK-MEHE/KMEHT I CTPAXYBAHHA

CycninbHO-TOCTIONIapChbKa TMPAKTUKAa BUPOOHMIIA YUMAIO METOMIB 1 (opM epeKTUBHOT
OpOTUAIl pU3MKaM Ta JIKBigaIlii iX HEraTMBHUX HacHiAKiB. BoaHowac BimdyBamacs motpeba
CHCTEMHOTO MiaX0oay A0 BHOOPY (opMm mpoTuaii pu3MKam SK NETEPMIHAHTH iX ONTHUMI3allil.
JloriuHy  TOCHIAOBHICTH  3MiliCHEHHS e(EeKTUBHUX AaHTHUPU3UKOBAHUX  3aXOAIB  Oyio
3arpoIOHOBAHO OaraTbMa CreniajgicTaMu e Ha movatky XX cToiiTrs. Busnadeni Humu Gpopmu
0OMEXEHHS Ta JIIKBIAIli pU3UKIB 3BOJUIINCS IO TAKUX JTIM:

3anobiraHHsd TMOsBI BUNAAKOBUX TMOAIM, sKi (OpPMYIOTH pH3MKOBaHI CHUTyalii B
CYCHUIBHOMY JKUTTI.

[Toponanus (penpecisi) BUNAAKOBUX MOIIN, TTOSBI IKUX YCE K HE BIAJIOCS 3aro0irTH.

3a710BOJIEHHS MOTPEO, SIKI BUHUKIIM BHACIIZOK [T pU3UKy (KOMIIEHCAIlisl BTpaT, 30MTKIB).

HaBenenuit Tpoictuil moAin aHTUPU3UKOBAHOI AISUIBHOCTI OyJ0 MOBCIOJHO BHU3HAHO
daxiBIsIMU SK Takui, 0 Ma€ O3HAKM CHUCTEMHOCTI Ta KOMILJIEKCHOCTI. 3TrOJOM 3a3Ha4yeHi
MeTo I 60pOTHOM 3 pu3uKamMu Oynu TpaHchopMoOBaHi y cnerudiyHil QyHKIII cTpaxyBaHHS.

P03BUTOK €KOHOMIUHOT HAYKH, a TAKOXK CTPAXOBOI CIPaBH 3aCBiAUMB, III0 AHTUPU3UKOBAHA
JIISUIBHICTH Ma€ IPYHTYBAaTHUCS Ha 3aJy4€HHI BEJIbMH IIHPOKOTO KOJja YHPaBIIHCHKHX
IHCTPYMEHTIB, CKJIaJ] Ta MOCIIIOBHICTh 3aCTOCYBaHHS SIKUX MOCTIIHO BJJOCKOHATIOIOTHCS.

HaiimoBHima  CykymHICTh  MOCTIJOBHUX  3aXOJ[IB  aHTUPU3UKOBAHOI  JISTBHOCTI,
3aCTOCYBAaHHS SIKHX Ma€ KOMILJIEKCHUH, CHCTEMHUIN XapakTep, y CydyacHiii eKOHOMIuHiN Teopii Ta
MPaKTUIll BU3HAYAETHCS TEPMIHOM AHTJIIOMOBHOTO MOXO/KEHHS — «PHU3UK-MEHEDKMEHT» (risk
management), TOOTO YOpPaBIiHHA pU3HKAMH B HWOro HaWIUpIIOMy po3yMiHHI. Pusuk-
MEHEKMEHT SIK CHCTeMa OXOTUTIOE TP TTOCIIIIOBHI €TaIln:

1)  anaui3 pu3uKY;

2)  KOHTpOJIb 32 PH3HKOM,;

3)  (¢iHaHCYBaHHS PH3HKY.

Koxnuii 13 1mux eramiB nepembaydae 3aiMCHEHHsT 0araThOX PI3HOMAHITHHUX 3aXOIiB
oprasi3aniitHo-(h)iHaHCOBOTO XapaKTepy.

Ananiz pu3uky € KOMIUICKCHUM €TaroM, IPOTATOM SIKOTO TTepea0avaeThes:

e  JniarHocTHKa, abo imeHTudikaris, pu3ukiB — kBajdidikauis;

®  OIIHIOBaHHS PU3UKIB KIJIbKICHUMHU METOJJaMH — KBaHTH(piKaIlis;

e  BHU3HAYCHHS MOCIIJOBHOCTI MOJANBIINX JIi HA MIJCTaBi 3arajibHOT OI[IHKK PU3HUKY B
JaH1 KOHKPETHIN cUTyalrii.

[ToyaTkOBUM KpOKOM Ha €Tami aHami3y pPH3UKYy € BHMBUYCHHS CHUTyalii 3 MOIISALY
MO>KJIMBOCTI Ta IPUYUH HOro MOsiIBU B CyO'€KTa rOCrojaploBaHHs — HOCis pu3uky. Ha mosiBy
PHM3HKIB BIUIMBAaIOTh Pi3HI NPUYHHHU, AKi YMOGHO MOJCHA NOOINUMU HA 306HIWIHI ma



éHympiwHi. 306HiWHI npuyuHu, SK TIPABUIO, BUBOMITHCS 3 YMOB JOBKULIS, PO3TallyBaHHS
rOCTOJIAPCHKOT0 CYO'€KTa Ha IMEBHIM TEPUTOPIi, CTaHy MONEPEHKYBaIbHOI 1HPPACTPYKTYpH.
Cy0'ekT HEe Mae 3HAYHOTO BIUIUBY Ha 30BHILIHI NMPUYUHU. BHympiwmi npuuunu — 1€ CTaH Ta
BHJI HAJIGKHOTO CYO'€KTOBI MaifHa, XapaKTep TEXHOJIOTH BHPOOHHUIITBA YW 1HINIOI IIsUIBHOCTI, a
TaKoK CTaH 3aco0iB Oe3meku (TIOMEPEKEHHS PHU3HKIB), MO0 iX BIH Ma€ y CBOEMY
po3nopsKkeHHl. JIOCUTh Ba)JIMBOIO BHYTPIIIHBOIO MPUYMHOK € CTYIHIHb YCBIJIOMJICHHS
Cy0'€eKTOM TOCMOJAPIOBAHHS YW IHIIMM HOCIEM MOTEHIIHHOTO PU3MKY OCTATOUYHUX MOXIIMBUX
HACJIJIKIB MOsiBU pu3HKy. Cy0'eKTUBHE CTaBJICHHS J0 PU3MKY MOKe OYyTH SK HEraTUBHHUM, TakK 1
NO3UTUBHUM. HeratuBHe cTaBiIeHHs 70 PU3HKY O3HAYa€ HOTo MOBHE a00 YaCTKOBE IrHOPYBaHHSI.
Taka nmo3uiis cy6'exta y cTpaxoBiil TeOpil XapaKTepHU3y€eThCS OHITTIAM A8epcii pu3uKy i TOCUTh
4acTO caMe BOHA € MPUYUHOIO OCTAHHBOTO.

3aco0aMu SIKICHOTO aHalli3y MaloTh OyTH BHSBJICHI HETaTHUBHI HACIIIKH PHU3UKY B YCIX
cdepax TisTbHOCTI TOCMOIAPCHKOTO cy0'ekTa. Tak, pU3UK MOXKEkKI MOKE BUSIBUTH CBOI HACIIIKU
y cdepl TEXHOJOTIYHOTO TMPOIeCy, BUPOOHUYO-TOCHONAPCHKOI isSUIBbHOCTI, (piHAHCOBO-
€KOHOMIUHIN Ta B couianbHii. [IpoTe BinOyBaeThcs 1€ B eBHIM noCiiIoBHOCTI. [locmiqoBHICTR
TAKOr'0 BUSIBJICHHS YHAOYHIOE cxema, HaBeaeHa Ha puc. 4.1 (Claes P. F., Meerman H. J. J. M.
Risk management: inleiding tot het risicobehersproces. — Amsterdam: Stenfert Kroese, 1994. —
C. 100).

PosrnsiHyra KOMITJIEKCHA [iarHOCTUKA PH3HUKIB Ja€ 3MOTY IPOCTEKUTH HE JHUIIE iX
PO3BUTOK Ta cepu MOMIMPEHHS, a ¥ HEraTWBHI HACHIJIKH KyMYJSIii TakuX pPHU3UKIB, TOOTO
B3a€MHOTO iX BIUIMBY 1 HarpoMa/pKeHHsA. 3 METOI0 BHUKOHAHHS LOTO 3HAYHOTO 3a 00CATOM
3aBaHHs CIHiJ 3aly4aTH HaWpi3HOMAaHITHINI JpKepena iHdopMmalii Ta BHUKOPUCTOBYBATH
HalToCKOHAMIII MeToau KBamiikamiifHOro aHamizy pusukiB. HaiBaknmmpimi 3 X METOMIB
TaKi:
aHaJyi3 CIIOCTEPEKEHb 32 BUPOOHUUOIO iSITBHICTIO;
aHaJIi3 CB1AYEHb NPALlIBHUKIB;

JOKYMEHTaJIbHUI aHaJIi3 TOCIOAaPChKOI AIsNTBHOCTI;
aHaJli3 opraHizaiii 00'eKTa JOCTiIKEeHHS;
aHaJli3 OKPEMHUX KOHTPOJIBHUX MEPEBIPOK.

Cnioom 3a idenmugpixayicto pusuxy ma 6UHAYEHHAM chepu 1020 NOWUPEHHS NOCmac
nompeba KinvKicho oyinumu pusuk. KBanTudikyroun pusuk, noTpiOHO OpaTu 10 yBaru jABa
B3a€MO3B'sI3aH1 aCTIEKTH:

o MaKCHUMAaJIbHUH PO3Mip 30UTKY, 0 SIKOTO MOKE TIPU3BECTH TAaHUH PH3HK;

. IMOBIPHICTh HaCTaHHS MOJI1, sIKa MOX€E CIPUYMHUTHA MaKCUMaJIbHUI 30UTOK.

KibKICHO OLIIHIOIOTH PU3MKH 3a JOTIOMOTO aKTyapHHX PO3paxyHKIB, BUKOHAHHS SIKUX
noTpedye AOCTaTHHOI CTATUCTUYHOT Ta MaTeMaTuyHoi 6a3u. KinbkicHa oliHKa pU3MKiB BiIOMBae
CTYIIHb iX eKOHOMIYHOT 3arpo3H.
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Puc. 4.1. Cxema «kaHaji3allii» HeraTHBHUX HACJIIKIB BOTHIO Ha MiATPUEMCTBI

[Tincymkn aHamizy SKICHHX 1 KUIBKICHUX XapaKTepUCTHUK PHU3UKIB € MiJCTABOIO IS
BU3HAYEHHS CTpaTeTii aHTHPU3UKOBAHOI JisSUTbHOCTI B MaHOYTHHOMY, TOOTO MOJANBIINX [iH, SIKi
3BOJISTHCS 10 BCTAHOBJICHHS! KOHTPOJIIO HAJ pU3MKaMu abo (iHaHCYBaHHS MOTPEO, 110 BUHUKIH
BHACJIIJIOK MTPOSIBY PU3HKIB.

UYeproBuii eran npouecy MEHEDKMEHTY — KOHMpPOb HA0 PU3UKAMU, KA Ma€ HA METI
NOBHE a00 YaCTKOBE iX YCYHEHHS.

KoHTponb Haj pu3uKaMu 31iHCHIOETHCS PI3SHUMHU CIIOCOOAMH:

® YHUKHEHHSM pU3UKY;

e 3MEHIICHHAM (MIHIMI3AlI€l0) PU3UKY;
e 0o0OMExeHHAM (JIOKaJi3alli€l0) PU3HKY;
® PpO3CIIOBaHHSM (IIOJILJIOM) PU3HKY.

Yuuknenna puszuky € HalieQeKTUBHIIIMM 1 BOJHOYAC HAWBAXXYUM JUIsi BUKOHAHHS
METOZI0M. YHUKHEHHs O3Hayae (paKTUYHE YXWIEHHS BiJ PU3UKOBAHOI IiSUIBHOCTI (CIOCOOY
OyTTs). Be3yMOBHO, TpO YHUKHEHHS MOXKE MTHCS JHIIE 3a HAsBHOCTI AJbTEPHATHBHHUX
BUPILLIEHB, K1 € MEHII PU3UKOBAHUMU.

VYV Tiif cuTyalii, KOJW MOJIMBOCTI PAI[lOHAIBHOTO YHUKHEHHS PU3UKY BUYEPITYIOTHCS,
1OCTa€ MoTpeda BUKOPUCTOBYBATH 1HINI CIIOCOOM aHTUPU3MKOBAHOIO xapakTepy. OJuH 13 Takux
Croco0iB TmoJsira€e B TOMNEpeKyBalbHIA (IPEBEHTHUBHIN) isSIBHOCTI, CHpPSAMOBaHIA Ha
3MeHuienna pu3uKy. 3AiCHEeHHS eQEeKTHUBHOI MONepeKyBalbHOI ISVIBHOCTI MOTpedye
3HayHUX (PIHAHCOBUX BUTpAT Ha MPUJIO0AHHS PI3HOMAHITHUX TEXHIYHUX 3ac001B Ta MPOBEICHHS
OpraHizalifHO-TEXHIYHUX 3aXO/IiB, IKi MOTJIH O MPOTUCTOSTH BUHUKHEHHIO PU3UKIB.

VY Tiil cuTyanii, KoM MOMpPU BCl MOMEPeIKyBalIbHI 3YCHIIIS PU3HK HACTaHE, BKHUBAIOThH
3aX0/IiB, CIIPSMOBAHHUX Ha HOTO oOmedxcennsn (nokanizauiro). 1i 3axonu MaroTh 31e01TBIIOTO
pENpPECUBHUN XapaKTep.

3 MeTor0 0OMEeXEHHs HACIHIJKIB PU3UKY HOro MOKHA MOAUIMTH. [1odin puzuxy sik ¢hopma
KOHTPOJIIO TOJIATa€E B TOMY, IO TOCHOJAPCHKI CY0'€KTH MOXYTh OOMIHSTHUCS MaKeTaMU aKIiH,
BiJIaBIIM, TAKUM YMHOM, YaCTHHY BJIACHOTO PU3UKY 1 B3SBILIM YaCTUHY 4yxoro. Taki oneparii
B1JIOMI SIK oTiepartii 3 ougepcugixauii nopmehenn akmueie 20cnooapcokozo cyo'ekma.

VYci HaBeneHi cnocoOM KOHTPOJIO HaJ PHU3UKAMH 3aCTOCOBYIOTHCS OJHOYACHO. Aje
BHCYBA€ThCSI BUMOTA JIOJIEP>)KYBAaTH ONTHUMAJIbHOTO CIIBBIJIHOIIEHHS MDK IIMMH CHOCOOaMHU 3
oAy iX e()eKTUBHOCTI.

I'osioBHMM eTanmoM pPHU3UK-MEHEI)KMEHTY € TMOKPUTTH HEeraTUBHMX HACJIIKIB
(30uTkiB) pu3ukiB ¢iHaHcoBUMHU 3acobamu. Koxumii cy0'eKT rocrnogaproBaHHS MOXE caM
¢diHaHCyBaTH CBOi pM3WKH ab0O MepeaaBaTH iX IHIIOMY CYO'€KTOBI TOCMOAAPIOBAaHHS 3TiAHO 3
MIOTIEPETHBOI0 B3aEMHOIO JTOMOBIICHICTIO. Camogpinancysanna pusukie, BiloMe TaKOK K
caMOCTpaxyBaHHsl, € (opMoI0 Oe3mocepeHLOr0 CAMOCTIHHOIO TOKPUTTHA 30MTKIB



BJIACHHUMH KOIITAMH.

3a HasgBHOCTI KOWITIB y (poHIaX Ta pe3epBax BOHU MOXYTh OyTH BHKOPHCTaHI aX J0
MIOBHOTO 3a/I0BOJICHHS BIAMOBIAHOI MOTpeOH. ICTOTHUM HEOIIKOM caMO(iHAHCYBaHHS PHU3HKIB
€ HEMOXIIMBICTb TOYHOIO BH3HAUEHHS MOTPEeOM B PE3EpBHUX KOIITAaX Yepe3 HEeAOCTaTHIO
CTaTUCTHYHY Ta PO3paxyHKOBY 0a3y. A cTBopeHHs (hoHIY B 00Cs3i, MEHIIOMY 3a MaiOyTHIO
peanbHy TOTpeOy, MpU3BeAe 10 HemoBHOro (piHaHCyBaHHsS pu3uky. [Ipote ¢popmyBanHs (oHIIB
Ta pe3epBiB y oOcsrax, OUIbIIKMX 32 MalOyTHI MOTpeOM B KOINTaX, HEMUHYYE HPHU3BEIE 0
BIJIYYCHHS 3 TOCIIOAAPCHKOTO 00Iry 3HaYHUX (PIHAHCOBUX PECYpCiB.

VY TuX BUINAaKaxX, KOJIM 30UTKH OYIKYIOTHCS OUTHIIMMHU 32 MOKIMBOCTI TOCIOJApCHKOTO
cy0O'ekta camomy (iHAHCYBaTH CBOI PH3MKH, IOCTa€ MoTpeda Mepeaard BiacHy (IHAHCOBY
BIJIMOBIJAJIGHICTh 32 HUMH I1HIIUM CyO0'€eKTaM, 37aTHUM 10 (iHAHCYBaHHS TAaKHX PHU3HKIB Ha
neBHUX ymoBax. llepemanns (TpaHcdep) pPU3MKIB MOXKE 3MIMCHIOBATHCS Y JIBOX OCHOBHHX
dbopmax:

® PU3HKH MEepeAaroThCs mijl (JiHaHCOBY TapaHTIIO 1HIIOTO Cy0'eKTa;
® PH3UKHM NEPenaroThcs NPo(eciiHUM CTpaXxOBUKaM Ha IiJCTaBi JTOTOBOPY
CTpaxyBaHHSA 32 BiJIOBIHY IIATY.

[lepma dopMa JOCHUTH HIMPOKO peai3yeTbes YKIAACHHSM JIOTOBOPIB MOPYKH, 3TiTHO 3
SKUMH Ha TICBHUX YMOBaX PHU3UK TEPEHAEThCS OMHMM CyO0'ekToM iHImomy. Lls ¢dopma mae
oOMexeHe 3aCTOCYBAaHHS, OCKUIBKM BHMAara€ HaJ3BUYailHO BUCOKOi JOBIpU MK CyO'eKTaMmu.
Kpim Toro, BoHa MICTHTB €IEMEHTH TPH.

Haiinommpenimorw d¢opmorwo TpaHcdepy PH3HKIB € mnepeaaHHs ix mnpodeciiHum
crpaxoBukaMm. CTpaxOBUK, Ha BIIMIHY BiJ HOpy4HTeNns, Oepydyd Ha cebe 3000B's3aHHS 3a
pPHU3MKaMM, Ma€ 3MOT'Y BUPIBHSTH X Mepepo3MoIijioM Mixk 0ararbMa cy6'ekTamu. BupiBHIOBaHHS
PHU3HUKIB 32 JIOTIOMOTOI0 CTPAaXOBOTO MEXaHi3My Ma€ Ty IepeBary, 0 BOHO 3JIHCHIOETHCS HE
avme B yaci, a ¥y mpocropi, TOOTO cepel cyO'ekTiB meBHOro cepenosuma. llpore
BHUPIBHIOBAHHS MOXXHa 3aCTOCYBAaTH JIMINE I0J0 MEBHOI Kareropii pusukiB. Lle, sk mpasuio,
YUCTI PUBKMKH, KOTP1 BIAMOBIIAIOTH PO3TIITHYTHM JaJli KPUTEPIsM.

1.  Kpurepiii nisikoBuroi Bunaakosocti. Ile o3Hayae, mo mnonis, ska € MPUYHUHOIO
30UTKIB, Ma€ OyTH Ha/I3BHUAIHOIO, a pO3Mip 30UTKY - Herepe10auyBaHNuM.
2. Kpwurepiii ogHo3nauyHocti. BuMora omHO3HauHOCTI MoONATae BTOMY, IO TOIMpPH

BUIAKOBICTh MOJIl MK HEIO Ta KIHIIEBUM pPE3yJIbTaTOM (30MTKaMU) Ma€ MPOCTEKYBATUCS
SIBHUW TPUYUHHO-HACIIIKOBUH 3B's30K. OTKe, 3aBXKIU MOTPiOHA BIEBHEHICTh Y TOMY, IO
0o0CAT KOIITIB HA TOKPUTTS 30MTKIB y pa3i HACTaHHs JaHOi BHIAJIKOBOI MOl BiOMMIA
IIIJIKOM TOYHO.

3. Kpwurepiii ouinoBanocti y rpomoBux oamHMuAX. OCKUIBKM CTpaxyBaHHSA
0a3yeThcsl Ha GOpMyBaHHI TPOIIOBHX (POHIIB, TO MOTPEOH, SIKI CTOCYIOTHCSI OOCITYTOBYBaHHS
PU3UKiB, TOBUHHI MAaTH BapTiCHY, TPOLIOBY OIIIHKY.

4.  Kpurepiii He3ajexHocTi. HezanexHIiCTh pU3MKIB MOJATae B TOMY, 110 BOHHU He
MOBHHHI OyTH KUMOCh HAaBMUCHE BUKJIMKAaHUMH, & TAKOXK HE TIOBHHHI JIETKO KyMYITIOBATHCS
Mi]] BIUIMBOM 1HIIIUX PU3HKIB.

5. Kpurepiii po3mipy. HaiiOinpm cTpaxyBaIbHUMHU K I10JI0 00CSTY 30UTKIB, TaK 1
1110710 IMOBIPHOCTI iX HACTAHHS € CEPEIHI PU3UKH.

OTxe, 3riAHO 13 3aBJAHHSAMU PU3HK-MEHEIKMEHTY BIJNOBIAHY MAISUIBHICTD MOXKHA

TIYMauuTH SIK NPOLEC BUOOPY ONTUMAIBHOT 3 eKOHOMIYHOTO MOTJISIIY CTPYKTYPU 1HCTPYMEHTIB
BIUTMBY Ha PU3HKH Ta iX Hacuiaku. Llei mporec yraountoe puc. 4.2.
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Tema 5. [lep:;kaBHMH HATJISA TA IPaBOBe PeryJII0BaHHS
CTPaxoBoOi AIAJIBHOCTI

HaBuajbHi nUTAaHHS:

1. [TpaBoBe 3a0e3meveHHs CTpaxyBaHHs

2. Crtpykrypa, 3aBnaHHs Ta (QYHKIIi OpraHiB JEp>KaBHOTO HarJIAly 3a CTPaxoOBOIO
USIIBHICTIO

3. CtpaxoBuil HarIs] y KpaiHax €BpONEHChKOTO CO03Y

4. Hampsimky BMoCKOHAJICHHS JIEP>KaBHOT MOJITHKY B Taly31 CTpaxyBaHHS

KirwuoBi cloBa: pezyrioeanns cmpaxosoi Oisnonocmi, Qyuxyii opeany wnaznaoy,
JiYen3yeanHs OisibHocmi  ¢hinancosux ycmanog KoMOiHaIlii Ta auBepcudikaimii BKIAJIB,
cmpaxoea penma,

PexomenoBaHa JiTepaTtypa 1Jisi CAMOCTIHHOI iAITOTOBKH:

11. CrpaxyBanns: [Tigpyunuk / C.C. Ocanens — K.: KHEY, 2002 — 599c.

12. OcHoBu A0BrocTpokoBoro crpaxyBaHHs: Hapu. mociOmk / A.T. T'omoBko K.:
Aneyra, 2007. — 444 c.

13. CtpaxoBa cnpasa: basunesuu B.Jl. — K.: ToB. ,,3nanns”, 1998. — 216 c.

1. IPABOBE 3ABE3IIEYEHHA CTPAXYBAHHA

[IpaBoBe 3a0e3medeHHs] CTpaxyBaHHS CTAHOBIIATH YXBaJIeHI 3aKOHOJABYi Ta HOPMAaTHBHI
aKTH, 10 PErYIIOI0Th CTPAaXOBY JISUIBHICTH SIK Y LIJIOMY, TaK 1 32 OKPEMUMH 11 HallpsIMKaMH.

Cucmema npaeoeo2o pezynio6anHs cmpaxoeoi 0iA1bHOCHI MICTUTh HOPMH, BU3HAYCHI:

e KoHcrutytieo Ykpainu;
MDKHapOJAHMMH YroAaMu, siKi mianucana it parudikyana YkpaiHa;
[{uBiTEHUM KOJIEKCOM YKpaiHH;
3akoHaMH Ta noctaHoBaMH BepxoBHoi Pagu Ykpainu;
VYkazamu 1a posnopskeHHamu Ipesuaenra Ykpainu;
JEKPETAMH, IOCTAHOBAMH Ta PO3MOPSAIKEHHAMU YLy YKpaiHu;

® HOPMAaTUBHUMHU aKTaMu (IHCTPYKIi, METOAMKH, IOJIOXKEHHs, Haka3zu), KOTpi
YXBaJIEHO MIHICTEpCTBAaMH, BIJOMCTBAMHM, LIEHTPAJIbHUMHU OpraHaMH BHUKOHABYOI BIAagu Ta
3apeecTpoBaHO B MiHicTepcTBI ocTHLIT YKpaiHu;

¢ HOPMAaTUBHUMHU aKTaMU OpraHy, SIKMH 3TiJHO 13 3aKOHOJABCTBOM YKpaiHM
3MIMCHIOE HATJIA 32 CTPAXOBOIO JTSUTbHICTIO;

® HOPMAaTUBHUMHM aKTaM{ OpPTaHiB MiCIIeBOT BUKOHABUOi BJIAJH y BHUIAJKaX, KOJIH
OKpeMi NHUTaHHS PETryJIIOBaHHS CTPaxoBOi MiSUIBHOCTI OyJ0 JeNeroBaHo LUM OpraHam 3a
pimenHaMm [Ipesunenra abo Ypsany Ykpainu;

® OKpPeMHMMM HOPMATHBHMMHU aKTaMH KoiuiHboro PagsHcekoro Corozy ta YPCP,
K1 He OyJI0 BIIMIHEHO 3aKOHO/IaBCTBOM HE3aJIeKHOI YKpaiHu.

Koncturyniss Vkpainu, yxBajgeHa 28 dyepBHA 1996 poky, BH3HAuMja, L0 BUKIIIOYHO
3aKOHAMH Y KpaiHM BCTAHOBJIIOIOTHCS 3aCaAM CTBOPEHHA M (QYHKIIOHYBaHHS (DiHAHCOBOTO PUHKY
(crarts 92), a KaGiner MinictpiB Ykpainu 3abe3neuye 311HCHEHHS (PIHAHCOBOI MOJITHKU
(crarra 116). Omxe, Koncturymiss VYkpaiHM BCTaHOBHJA 3arajbHi HOPMH IPAaBOBOTO
perymitoBaHHs (DIHAHCOBOI TOJITHUKH, OJHIEIO 31 CKIIAIOBUX SKOI € 3a0e3MeueHHs PO3paxyHKY
CTPaxoBOi CIIPaBHU.

3aKoHO/AaBUE PETYIIOBAHHS CTPaXOBOi MiSJILHOCTI B YKpaiHI Mae TEBHY 1CTOPUYHY
cneuniky, sKa BiTYyTHO IIO3HAYAETHCS HA BCiil CUCTEMI TPABOBOTO 3a0e3MCUeHHS.

VYV xomumHbOMY PansHcekomy Coro3i He Oyino 0a30BOTO 3aKOHY, SIKMM PETYIIOBaB Ou



HOPSIOK  3/IHCHEHHS CTPaxoBOi MisuIbHOCTI. OCKIJIBKM CTPaxoBYy MisUIBHICTH 31MCHIOBAIH
BUKIIIOUHO YycTaHOBU JlepxcTpaxy Ta IHmepskcTpaxy, 0 HE MalM IMOBHICTIO CaMOCTIHHOTO
CTaTycy, TO He OyJio MOTpeOr BU3HAYATH 3aKOHO/aBUl HOPMH CTOCOBHO TPaB Ta OOOB'SI3KIB IUX
cy0'ekTiB. OKpeMi acneKTH CTpaxoBoi AisuibHOCTI perymtoBanucs [Toctanoamu LK KITPC ta
Pagu Minictpis CPCP, nHopmatuBauME nokymentamu Jepxcrpaxy CPCP Ta Ykpaepkcrpaxy.

[Tpotsirom 1992—1993 pokiB y OLIBIIOCTI HE3AIECKHUX ACPIKAB, KOTP1 YTBOPHIIMCS ITiCIIS
posnany konutaboro CPCP, Oyio yxBaneHo 3aKOHO/IaBUl aKTH 3 TUTaHb CTPaxXyBaHHS.

Yaitky 1992 poxky YkpaepkcTpax 3a ydacTiO MPOBIIHUX CTPaXOBHUX KOMITaHIHM, YTBOPEHHUX
y nepiog 1990—1992 pokis, nogaB g0 Kabinery MinicTpiB YKpaiHu Hepmuii TPOeKT 3aKOHY
«IIpo cTpaxyBaHHS», COPSIMOBAHUN HA Y3TOJKEHHS MO3MIIIM KUIBKOX MPUYETHUX JI0 CTPAXOBOT
CHpaBU MIHICTEPCTB 1 BiTOMCTB. Y rpynaHi 1992 poky 1eit mpoeKT micis y3ro/KeHHs IIOBTOPHO
Oynmo BHeceHo Ha po3miia KabGinery MinicTpiB Ykpainu. OCKIIBKH 3TiITHO 3 PIMICHHSIM
BepxoBHoi Pagu Ykpainu B 1eii nepioa Ypsiz JicTaB mpaBo BUAABATH ACKPETH, SAKI MaJH CTAaTyC
3aKOHIB, 3a3HaUYE€HUN IPOEKT OYJI0 MPUNUHATO SIK AeKpeT y TpaBHi 1993 poky.

Hexper Kabinery MinictpiB Ykpainu «IIpo cTpaxyBaHHs» cTaB (aKTHYHO MEPIINM
0a30BUM 3aKOHOJABUYMM aKTOM, SIKUU 3a0€3MeYrB CHUCTEMHE MPaBOBE PEryJIIOBaHHS CTPaXxOBOl
nisuibHOCTi. Lleit Jlekper Bu3HaumB 0a30Bi TepMiHM W MOHATTS, NOB'A3aHI 31 CTPaXOBOIO
TiSUTBHICTIO (DUHKOM CTPaxOBUX MOCIIYT).

Hexper «IIpo cTpaxyBaHHS» MIr PO3TISAATHCS JIUIIC SIK MPOMDKHUI 3aKOHOJIAaBYUH aKT.
['onoBHUI HOTO HEAONIK MOJATaB y TOMY, IO TyT Oyno 3po0iieHO chpoly MoenHaTH
CyNEepewInBi TOJOXKEHHS: 3 OJHOTO OOKY, «IEpKCTPAaxOBi» MPUHIMIN 3IHCHEHHS CTPaxoBOi
TiSUTBHOCTI, 10 0a3yBalivcs Ha MJIaHOBO-aIMIHICTPATUBHIN €KOHOMIII, a 3 1HIIIOTO — MPUHIUIH
CTpaxyBaHHS B yMOBax puHKy. Hampuxman, Jlekper nepenbauaB 31iHCHEHHS CTPaXOBHX BHUILIAT
3a paxyHOK CTPaxOBUX pE3epBiB, IO BIANOBINAIO PUHKOBUM IMPHUHIMIIAM, HE BU3HAYAIOUU
¢iHaHCOBOrO MexaHi3My (OpMyBaHHS LMX pE3EpBIB, 1 CyTO aJMIHICTPAaTHUBHO OOMEXYBaB
nepepaxoByBaHHs 10 pe3epBiB 50 % crpaxoBux miarexis. OkpiM Toro, Jlekper HapmiOepaibHO
3a00pOHSB JIepKaBl BTPyYaTHCS] B AISUIBHICTH CTPAXOBUX OpraHizaiiii, a BOAHOYAC BU3HAYaAB
JIep’KaBHUH OpraH, BIANOBIJAJIBHUI 3a CTaH pO3BUTKY CTPaxoOBOro puHKY. [ Takux
cyIepedHocTel 0yso0 HeMaso.

OTxe, 3 PO3BUTKOM PHUHKOBOI €KOHOMIKM B YKpaiHi MocTana nmorpeda yXBaJIUTH HOBHH
3aKOHOJIaBUMN aKT, KM MOBHICTIO BPEryJlbOBYBaB OU SIK MOHATIMHUM amapar, Tak 1 MOPSJIOK
3IHCHEHHS CTPaxoBoOi AISTBHOCTI (JaBHO 3aCTOCOBYBAHHMH y PO3BMHEHUX KpaiHax).

6 Oepesns 1996 poxy BepxoBHa Pama VYkpainm yxBamuna 3akoH VYkpainu «lIpo
cTpaxyBaHHs» (fani — 3akoH), 10 sxoro 4.10.2001 p.

BepxoBHoto Panoro BHECEHO 3MIHM Ta IOMOBHEHHS. BiH € TOJIOBHUM 3aKOHOJJaBYUM aKTOM
y Wil Taimy3i B HaIii 1epkasi.

3akoH Ykpainu «[Ipo cTpaxyBaHHs» Ma€ 5 OCHOBHHMX PO3JILTIB.

Y nepuiomy po30ini BCTAaHOBIIOETHCS TOJOBHHM TOHATIHHO-TEPMIHOJIOTIYHUI amapar:
BU3HAYAIOTHCS TaKi 0a30B1 OHSATTSI, SIK CMPAXYB8AHHI, CIPAXOBUKU, CIMPAXYBATbHUKU, 00'ekmu i
8UOU CMPAXYB8AHHS, OPpMU CMPAXYEAHHA, CMPAXOBI PUBUKU | CMPAX08i UNAOKU, CMPAX08a
cyma, cmpaxoge  GIOWKOOVB8AHHA, CMpPAxosi niamedxci [ mapugpu, Cniscmpaxye8amis,
nepecmpaxyeants, 00'€OHAHHA CMPAX0B8UKIB, CIMPAX08i azeHmMu ma cmpaxosi Opokepu 1 JesiKi
1HIII.

[lenTpanpHe Miclle B 1IbOMY pPO3JiUTL MOCIIalOTh HOPMH, IO BHU3HAYAIOTh BHMOTHU [0
CTpaxOBHKa i/ yac HOro CTBOPEHHS Ta peecTpallii, a TaKOXK MOPSI0K 3/11HCHEHHS 000B'I3KOBOTO
CTpaxyBaHHs. 30KpeMa, IMM 3aKOHOM B YKpaiHi BCTAHOBJIIOETHCH 0COOJMBHH MeEXaHIi3M,
KOJIM BH/IM 000B'SI3KOBOr0 CTPaXyBaHHS MOXKYTh BH3HAYATHCH JUIIE HUM 3aKOHOM, a He
iHnmmmu 3akoHogaBummu aktamu. [Ipu npomy KaGineroBi MiHicTpiB YKpaiHM HamaeTbes
MIPaBO PEryNIOBAaTH MOPSAIOK MPOBEACHHS KOXKHOIO BHY OOOB'S3KOBOTO CTpPaXyBaHHS 32 YMOBH,
10 1eH BUJI repen0aueHo 3aKOHOM.

/Jlpy2uit po30in 3akoHy peryioe Mopsa0K MPOBEACHHS CTpaxyBaHHS: BU3HAYa€ BUMOTH JI0
JIOTOBOPIB Ta MpaBHJI CTPaXyBaHHA i BiAOBIAHOT BAJIIOTH, YCTAHOBIIOE OOOB'S3KH CTPAXOBHUKIB 1



CTpaxXyBaJIbHUKIB y KOXXHIM KOHKpETHIM cuTyarii. BaxiuBicTh 3aKOHOJABYMX HOPM,
nepeadayeHUX IUM PO3JAUIOM, MOJSAra€e B TOMY, IO BOHM 3 MaKCHUMAaJbHOIO IIOBHOTOIO
BiZIOMBAIOTh OCOOJMBOCTI JOTOBIPHMX BIJTHOCHMH, TpaB Ta OOOB'SI3KIB CTOpiH Yy cdepi
cTpaxyBaHHs. DaKTUYHO KOHKPETU3YIOThHCS 3arajbHi HOPMH ITUBUILHOTO MIpaBa y i cdepi.

Tpemiit po30in BU3HAYA€E YMOBH 3a0€3IEUCHHS IIATOCIIPOMOXKHOCTI CTPaXOBHUKIB 1 Mae
nyxe BaxuinBe 3HaueHHs. Came TyT nojaerbcs (iHAHCOBUI MeXaHI3M 3[1HCHEHHs CTpaxoBOi
TUSUTBHOCTI, YCTAHOBIIOIOTHCS MEBHI OOMEXEHHS I0JI0 MOXJIMBOCTI MPUUHATTS 3000B's3aHb 1
BU3HAYAIOTHCS 3arajibHl IPUHIUIM ayUTy CTPaXOBHUKA. BaXJIMBUMU CTATTAMU L[bOTO PO3JLITY €
Ti, 1e #AeThCs MPO MOPAAOK (HOPMYBAaHHS Ta BHIM CTPAXOBHX PE3EPBIB SK TEXHIYHMX, TaK 1 31
CTpaxyBaHHs XUTTA. Pan craTel peryntoe MUTaHHS, 110 CTOCYHOTbCS CTBOPEHHsI IapaHTIHHUX
¢doHAiB, MOPAIKY OOMIKY Ta 3BITHOCTI.

Yemeepmuii po30in BU3Ha4Ya€e IPUHIMIIN ASP>KaBHOTO HAIJIAAY 3@ CTPAXOBOIO AISUIBHICTIO.
[{uM po3niioM BHU3HAYEHO OPraH, MO 3MIMCHIOE JCpKABHUHN HArJIsij 32 CTPAXOBOIO JISTIBHICTIO
(3apa3 o poOoTy BUKOHYe MiHicTepcTBO (piHaHCIB YKpaiHM), 1 BCTAHOBJIEHO MOro mpaBa Ta
¢ynkmii. Y 1poMy po37iii HaBEAEHO TMOPAIOK JIIEH3YBaHHS CTPAaXOBOi MisITBHOCTI, MIO
3a0e3reuye MpaBOBE PEry/NIOBaHHA pOOOTH CTPaxOBHKIB Ha CTPaxoBOMY pHHKY. 3aKOH
KOHKPETHU3Yy€, 30KpemMa, 0COOIMBOCTI JIIKBiallii, peopranizalii Ta caHamii CTpaXOBHUKIB, IO J1a€
3MOTY KOHTPOJIFOBATH iX MiCIIs TOTO, IK BOHU IPUIIUHATH CBOIO JiSIbHICTb.

3aBepiianbHUl, n'amuil, po30in nependadae peryaOBaHHS TAKUX 3arajlbHUX MOMEHTIB, SIK
ypaxyBaHHsI MIXXKHAPOJHOI'O IpaBa, MOPSAJIO0K Ta €Taly 3aCTOCYBaHHS IEBHUX HOPM 1 T. iH.

Komn 3akon Oyno npuitHATO, Ypsii ympoBaaAMB HU3KY IIJ3aKOHHHX aKTiB, 30KpeMa
IOCTaHOB 1 PO3NOPSIKEHb, 1110 PETYJIIOIOTh OKPEMI MUTaHHS 3/{1IHCHEHHS CTPaxoBOi AISUIBHOCTI.

Tak, OKpEeMOI IIOCTaHOBOK YpsAy BHU3HAYEHO MOPSAOK PETYIIOBAHHS CUCTEMU
nepecTpaxyBaHHd B YKpaiHi. 30KpeMa, nependadaeThcsi, 0 CTPaxOBHK, MEPECTPAXOBYIOUU B
HEpEe3UJIeHTa CBOi 3000B'sI3aHHs, Ma€ 3BaXKaTH Ha TEBHI OOMEXEHHS, a caMe: BIH MOXe
3IHCHIOBAaTH TaKe IepecTpaxyBaHHs JIMIIE 3a HAasBHOCTI B HEpE3WAEHTa JilleH31i BiJ CBOIro
BITYM3HSIHOTO OpraHy CTPaxOBOTO HATJIATY, 3@ BiJICYyTHOCTI MOPYIIEHb MPOTATOM HIEBHOTO Yacy
Ta B pa3i BUKOHAHHS HU3KH 1HIINX BUMOT.

[TpuifHATO TaKOX IIOCTAHOBY YPpsly CTOCOBHO IIPaBOBOIO PETrYyJIIOBAHHS MAISUIBHOCTI
HOCepeTHUKIB — OpOKepiB Ta areHTiB Ha cTpaxoBoMy puMHKY. Hacammepen mnepenbadaroTbes
NEBHI BUMOTH LI0JI0 peecTpallii OpokepiB, 0OMEXEHHS I1IbHOCTI TOCEPEAHUKIB, 30KpeMa 1110]10
MOYKJIUBOCTI HPUHOMY KOWIMi@ CMpPAaxy8anibHUKA HA 61ACHUI PAXYHOK, TEPMIHIB YKJIaJaHHSI
JIOTOBOPY CTpaxyBaHHsI 3 OOKY MTOCEPEIHUKIB, JEIKUX 1HIIUX MOMEHTIB.

OxpeMor0 TOCTaHOBOK YpsiAy BHM3HAYEHO OCOOJMBOCTI (DYHKIIOHYBAaHHS TOBApHUCTB
B3a€MHOTO CTPaxXyBaHHS.

[ToctanoBamu Ypsiy peryroeTbes MOPSAIAOK 3AIHCHEHHS KOXHOTO BUAY OOOB'SI3KOBOTO
cTpaxyBaHHs. OKpeMOIO MOCTAaHOBOIO BHM3HAUAIOTHCA TIPAaHWYHI PO3MIpH BUTpAT HAa BEJICHHS
CHpaBu B pa3si 3/IHCHEHHsI 00OB'SI3KOBOI'0 CTpaxXyBaHHS, a TAKOXX PETYJIIOIOTHCS MUTAHHS L10J10
CTBOPECHHS JIEP)KaBHUX 1 HAI[IOHAIBHUX CTPAaXOBUX KOMITaHIM Ta OOOB'SI3KOBUX 00'€THAHB
CTPaxOBHKIB.

PosnopsypkerHssMu  Ypsimy —TOHAOThCS  OKpeMi  JAOPYYEHHS IIOJ0  NPOBEICHHS
eKCIEPUMEHTIB Yy Taly3i CTpaxyBaHHS. 3 JOIMOMOIOI0 PO3MOPSIKEHb MOXKYTh BUPILITYBaTHCA U
OKpeMl MHUTaHHS PpEeryjIloBaHHA TapudiB, YMOB JIOTOBOPIB TOILO, KOJH 1€ HE CYNEPEeYUuTh
3aKOHaM Y KpaiHH.

HopMaTuBHUMH aKTaMM MIHICTEPCTB 1 BIJOMCTB — IHCTPYKIISIMH, IOJIOKEHHSIMU,
METOAMKAMHU, HaKa3aMH, 110 PEECTPYIOThCs B MiHICTEPCTBI FOCTHUILIT, AETATI3YIOTCS Ti UM 1HIII
3akoHOAaBul HOpMH. lle mepemyciM cTocyeTbcsi THUX TNHTaHb, SIKI Hajexarb 10 chepu
peryJroBaHHs KiJbKOX BiJOMCTB. Hampukiaz, TakMMH aKTaMH PETYIIOE€THCS MOPSI0K BEJCHHS
OyXraJlITepCchKOoi Ta CTATUCTUYHOI 3BITHOCTI CTPaxXxOBHWKIB, 3MIMCHEHHS 3 OOKy MHUTHHX a0o
IPaBOOXOPOHHHUX OpPraHiB CHUIFHOrO (PiHAHCOBOIO Ta CTPAaXxOBOTO Harisay. [Homi Takumu
aKTaMM 3aTBEPIKYIOTbCS METOJUKH PO3PAXyHKY CTpaxoBuX TapudiB. CHUIBHUMHM aKTaMu
BCTAHOBJIIOETHCS M MOPSAIOK PEECTpallii CTPAXOBHKIB Y CUCTEMI Pi3HUX BiIOMCTB.



HopmaruBHi akTu, 1o iX BUIAa€ OpraH, YINOBHOBAXCHHMH 3IIHCHIOBATH KOHTPOJIb 3a
CTPaxoBOI [ISUTbHICTIO, € OOOB'SI3KOBUMH I CTpaxoBWKiB. [lumu akrtamm (Hakazamu,
PO3MOPAHKEHHSIMHE, PIIICHHSMH KOJIETi]) YyCTaHOBIIOIOTHCS, MO-TIepIe, IHCTPYKIIi Ta METOAUKH
I0JI0 3MIMCHEHHS OKPEMHX BHJIB MISUIBHOCTI; TO-Ipyre, 3aX0Id BIUIMBY Ha CTPAXOBHKIB 3a
BUSIBJICHI MOPYIIEHHS — TMPHUIHCH, 3YIMHHKH, OOMEXEHHS Ta BiAKIMKAaHHS JIIEH3ii; mO-TpeTe,
BHMOTH JIO 3BITHOCTI ¥ 00JIiKY; IO-4eTBEpTE, MOPSIOK peeCTparlii, JIIeH3yBaHHS, BUJIYICHHS 3
peecTpy, JKBiJaIlii Ta peopraHizailii; mo-m'sre, TOPsSI0K 3AIHCHCHHS HaBUAHHS, MIATOTOBKH Ta
MEePEerniIrOTOBKU KaJapiB JIJIsl CTPAXOBOTO PUHKY.

Tak, 10 HAWBAKIUBINIMNX YMHHUX HOPMATHBHUX aKTiB KOJHUIIHBOTO YKPCTPaXHATISTY
Hanexatb Memoouka po3paxyHKy pesepeié y pa3i CMmpaxy8anHs Mcummsi, IHCMPYKWia 3
JNUYEeH3YB8AHHA CMPAXOBUKIB, NOJIOMCEHHA Npo Qinii ma ei0OKpemeHi npeocmasHuUumea
CMPAxX08UKi8, NONOMHCEHHA 3 PEYNIOAHHA POIMIUEHHA CMPAXO6UX pe3epaié Ta JIesKl 1HIII
JIOKYMEHTH.

HopMmaTuBHi akTH MiCLIEBUX OpraHiB BUKOHABYOI BIa/U, K MPABUIIO, MAIOTh PO3MOPSIIUN
XapakTep, OKPECIIOIYHN, B MEKaX MEBHUX aMIHICTPATUBHUX OJUHUIL OCOOJIMBOCTI BUKOHAHHS
3ax0/1iB, BU3HAYCHHUX YPsIOBUMHU a00 BiIOMUMMHU JOKyMeHTaMu. Lle MoxyTh OyTH po3'siCHEHHS
I0JI0 TIPOBEACHHS OY/Ib-SIKUX €KCIIEPUMEHTIB, 0COOIMBOCTEH MYHIIIUIIAIBHOTO CTpaxyBaHHS. Y
3B'SI3KY 3 BIJHECEHHSM OLIBIIOCTI MHTaHb 3 PEryJIOBaHHS CTPaxoBOi [ISJIBHOCTI Ha
3arajibHOJICPKABHHI PIBEHb POJIb IPABOBUX aKTiB MiCIIEBOI BIIQ/IM y CTPAXOBil Taimy3i He3HAUHA.

2. CTPYKTYPA, 3ABJJAHHA TA ®YHKIIII OPTAHIB JIEPKABHOI' O HATJIAY
34 CTPAXOBORO JIAIBHICTIO

3akoHoM Ykpainu «IIpo crpaxyBaHHs» OyJa0 BH3HAU€HO €IUHUNA OpraH Jep>KaBHOI
BUKOHABYOI B, IO 3A1MCHIOE BiANmoBiAHUN Harisa: KowmiTeT y cmpaBax Harisay 3a
CTPaxoBOIO JISUIBHICTIO —  YKpCTpaxHariaj, yrBopeHudd 17 BepecHs 1993  poky.
VkpcTpaxHarasg OyB LEHTPQIbHUM OpPraHoM JIepKaBHOI BUKOHABYOi  BIAAM, SKUAN
nianopsakoByBaBcsi KabinetoBi MinicTpiB Ykpainu. 3a cBoim crarycom KomiteT MaB paHr
JlepaBHOTO KOMITETY YKpaiHHU.

3akoHoM Ykpainu «lIpo crpaxyBaHHs» Oynu BHU3HA4YE€HI TaKi OCHOGHI (yHKuUii opzamny
Haz2na0y:

1. BeneHHS €IUHOTO JEp’KAaBHOIO PEECTPY CTPAXOBHKIB (IIE€PECTPaXOBUKIB) Ta
JIEP>KaBHOTO PEECTPY CTPAXOBUX Ta MEPECTPAXOBUX OPOKEPIB;

2. BUJaya JIIeH31{ Ha 3A1iCHEHHS CTPaxOoBOi TisSUTbHOCTI;

3. KOHTpOJbh 3a IUIATOCIPOMOXKHICTIO CTPaXOBHUKIB TIOJO BHKOHAHHS HHMH
CTpaxoBUX 3000B'13aHb Mepe]] CTpaxyBalbHUKAMH,

4. ycTaHOBJEHHS NMpaBUi POPMYBAHHS, PO3MIILIEHHS Ta 00JIIKY CTPaxOBHUX PE3EPBIB;

5. mpoBeleHHS TEepeBIPOK CTPAXOBHUKIB Ta CTPAaXOBUX IOCEPEIHUKIB I[0JI0
JOTpUMaHHS HUMH 3aKOHOJABCTBA MPO CTPAXOBY JiSIIBHICTH 1 TOCTOBIPHOCTI 1X 3BITHOCTI.

6. po3poOka HOPMATUBHUX 1 METOJWYHHUX JOKYMEHTIB 3 MHTaHb CTPaxoBOi
TISITBHOCTI, IO BIJHECEHA ITMM 3aKOHOM JO0 KOMIIETEHI[l OpraHy Harjisiiy 3a CTPaxoBOIO
MISIIBHICTIO;

7. y3araJbHEHHS TPAKTUKU CTPaXxOBOi [ISJIBHOCTI, pO3poOKa Ta TMOJaHHS B
YCTQHOBJICHOMY TMOPSAAKY MPONO3MILIA IIOA0 PO3BUTKY W YAOCKOHAJEHHS 3aKOHOJABCTBA
VYKpainu npo cTpaxoBy JIiSTIbHICTb;

8. yuacTh y 31iliCHEHHI 3aXO0/iB, CIPSIMOBAHUX Ha MiIBUIIEHHS KBamiikaIii kaapis
JUTSL CTPaxoBO1 AISUTHHOCTI,

9. ysacte y MDKHApogHOMY CHiBpoOITHHITBI 1 cdepi cTpaxyBaHHS Ta
nepecTpaxyBaHHs.

VY paMmkax IMX OCHOBHUX (YHKUIN opean Ha2nady 3a cmpaxoeoro OiAnbHICHIO MA€ MaKi
KOHKpemHi 3a60aHHA.
1. Bupaua nineH3ii cTpaXxoBHMKaM Ha MPaBO 3/AIMCHIOBATH CTPaxoOBY MisSUTHHICTH Ta



nepeBipka HIOI0 JOJAEp)KaHHS HUMH BHIIB CTpPaxyBaHHS 1 IepecTpaxyBaHHSA, MependaueHux
JILECH3ISIMU;

2. TUIAaHOBI, TEMAaTU4HI Ta KOMIUIEKCHI IIEPEBIPKH 1010 MPABUIBHOCTI 3aCTOCYBaHHS
CTpPaxOBHKaMH 3aKOHOJIaBCTBA YKpaiHU PO CTPaXOBY AISUIBHICT Ta JOCTOBIPHOCTI 1X 3BITHOCTI;

3. MeroauyHe 3a0e3nedeHHs (3TiAHO 31 CBOEI0 KOMIIETEHIIIEI0) pOOOTH CTPaXOBHKIB;

4. po3poOKa TMPOEKTIB aKTIiB 3aKOHOJIABCTBA 3 IMHTaHb CTPAxOBOi MISUIBHOCTI Ta
peKOMeH Al A1 3axXHuCTy (DIHAHCOBUX IHTEPECIB CTPAXOBHKIB 1 CTPaXyBaIbHHUKIB,

5. mpuiioM HOPMATHUBHUX AKTIB 3 MUTaHb CTPAXOBOI JISUTHHOCTI,

6. anami3 moaep:kaHHs 00'€THAHHSIMU CTPAXOBUKIB UHHHOTO 3aKOHOIaBCTBA,;

7. KOHTpPOJIb 3a IJIATOCTIPOMOXKHICTIO CTPAXOBHKIB 3TiHO 31 B3SITUMH CTPaXOBUMHU
3000B'SI3aHHIMU;

8. 3abe3rmeyeHHsT JOCIITHUIIBKO-METOO0JIOTIYHOI POOOTH 3 MHUTaHb CTPaxOBOI
TiSUTBHOCTI Ta IMiIBUIIEHHS €()eKTUBHOCTI JIEPIKABHOTO CTPAXOBOTO HATJISY;

9. ycTaHOBIEHHS IpaBUJ (OPMYBAaHHS U PO3MIIIEHHS CTPAXOBUX PE3EPBIB, a TAKOXK
(3a moroKeHHSM 3 MiHCTAaTOM) MPAaBUJI 1X OOJIKY Ta OKa3HHUKIB 3BITHOCTI,

10.po3poOka Ta KOHTPOJb 3a JOTPHUMAHHSAM €IUHMX METOAOJIOTIYHHUX 3acal
OyXraJnTepchKoro 00JIiKY 1 3BITHOCTI, @ TaK0X ()OPM CTaTUCTUYHOI 3BITHOCTI JUIsl CTPaXOBHUKIB;

1l.ananmi3 cTaHy Ta TEHJACHIM pPO3BUTKY CTPaxoBOi MISUIBHOCTI B YKpaiHi,
y3arajgbHEHHS MPAKTHYHOTO JOCBIAY CTPaXOBHKIB;

12.opranizartis 3aX0/iB 1010 MPodeciiHOl MIATOTOBKH Ta NEPEMiAroTOBKH (axiBIliB
31 CTpaxoBOi AisTBHOCTI, @ TaKOK pOoOOTH KPYIJIMX CTOJIIB, HApaJ, ceMiHapiB, KOH(pEpEHIii 3
MUTaHb CTPaXOBOi JTisSJILHOCTI;

13.Hanaro/KeHHsT MDKHAPOJHOTO CIIBPOOITHUIITBA B Tally3l CTPaxoBOi MisIIBHOCTI,
BUBYCHHS, Y3arajlbHeHHs W IOLIMPEHHsS CBITOBOIO JOCBiAy B I cHpaBi, BUKOHAHHSA
MDKHApOJHUX JI0rOBOPIB YKpaiHU 3 MUTaHb CTPAaXyBaHHS;

14.indopmariiiHo-po3'sicHIOBaJIbHA po0OOTa uepe3 Mmpecy, TenebauyeHHsS Ta 1HIII
3aco0u MacoBoi iH(opMaIlii 3 MUTaHb CTPAXOBOT AISUIBHOCTI;

15.po3rasn mpomo3uuiii Ta 3amMTiB TPOMAASH 3 HHTaHb, L0 HaJeXaTh 1O HOro
KOMIIETEHIIIT;

16.ynpaBiiHHg MaitHOM, sike repe0yBae B 3arajbHOJEpKaBHINA BIACHOCTI 1 HAJIEKHUTh
HIAIPUEMCTBAM, YCTAaHOBAM M OpraHi3alisM, sIKiB XOJATh 10 cpepu HOTo YIpaBIliHHS;

17.i1u1i GyHKUIT 3 yrpaBaiHHSI MaifHOM, nepei0aueHi YNHHUM 3aKOHOJJaBCTBOM.

3akonoM Ykpaiaum «IIpo crpaxyBaHHS» BH3HAYCHO OCHOGHI NpPAGA OP2aHy CMPAX08020

Haz2naoy:.

1. y Mexax cBO€i KOMIETEHIII1 OJIep>KyBaTH BiJl CTPAaXOBUKIB YCTAHOBJIEHY 3BITHICTh
PO CTPaxoBY JAiSJIBHICTD, 1H(GOPMALiIO MPo iXHiN (iHAHCOBUI cTaH, a TaKoX 1H(POPMALIIIO Bif
HIJIPUEMCTB, YCTAHOB 1 OpraHizamii, y ToMy uuciai OaHKIB 1 TpoMaJsiH, HEOOXiIHY s
BUKOHAHHS BIaCHUX (YHKIIiH;

2. TIepEeBIpATH MPABWIBHICTh 3aCTOCYBAHHS CTPAaXOBHKaMH 3aKOHO/ABCTBA YKpaiHH
OpO CTPaxoBy JisJIbHICTb, JOCTOBIPHICTh IXHBOI 3BITHOCTI 3a TOKa3HHUKaMH, IO
XapaKTepU3ylOTh BHMKOHAHHS JIOTOBOPIB CTpaxyBaHHS;, HE 4YacTill sSK OAMH pa3 Ha piK
NpU3HAYATH (3 BUSHAYCHHAM ayJUTOPA) 10JIaTKOBY OOOB'A3KOBY ayAMTOPCHKY MEPEBIPKY;

3. y pa3i BUSBJICHHS MOPYIICHh CTPAXOBHKAMH YHHHOTO 3aKOHOJABCTBA YKpaiHU
PO CTPaxoBy JIisUIbHICTh BHJABaTH iM TNPHUIHCH NPO YCYHEHHS LMX TMOpYIIEeHb, a B pasi
HEBUKOHAHHS TIPUIUCIB 3YMHUHATA a00 OOMEXyBaTH [iI0 JIIEH31M IMX CTPaxOBHUKIB 0
YCYHEHHS BUSBJICHHUX TMOpPYIIEHb YW TNpUAMATH pILMIEHHA MNpO BIAKIMKAHHS JIEH31H Ta
BUKIIIOUEHHS 3 JIEP)KaBHOTO PEECTPY CTPaxXOBHUKIB (mepecTpaxoBukiB). Criopu mpo BIAKIMKAHHS
JineHsii po3risinae cya abo apoiTpaxxkuuit cya. Jist minensii micins 11 BIAKIMKaHHS TOHOBIIIOETHCS
B MOPSAKY, nepeadoadeHoMy crartsimu 38 1 39 3akony «IIpo cTpaxyBaHHs»;

4. 3BepraTUCs 10 apOITpaXHOTO (HHMHI TOCHOJAPCHKOr0) CyAy 3 TO30BOM  IPO
CKAaCyBaHHS JIepKaBHOI peecTpallii CTpaxoBHKa K

5. cy0'ekTa MigNPUEMHULBKOI IISUIBHOCTI y BUNAJAKax, NepeadadeHux CTarTero 8§



3akony Ykpainu «IIpo minnpuemuaunTso». KpiMm Toro, opran nep»aBHOTr0 Harjisy Mae mpaso:

6. omep:kyBaTH BiJl KOXKHOTO CTPaxOBHKa BCTAHOBIJIEHY 3BITHICTb NP0 CTPAaXOBY
JiSUTBHICTH Ta iH(pOpMAIi0 Tpo HOro (QiHAHCOBHH CTaH, a BiJ MiJIPUEMCTB, YCTaHOB,
opranizarliii, 6aHKiB 1 rpoMaJisiH — 1H(GOpMaIlito, HEOOXIIHY /11 BUKOHAHHS TOKJIaJACHUX Ha el
opras GyHKIIH;

7. CTBOpIOBAaTH KOMICii Ta po0OoYi Trpymu Jyisi MPOBEASHHS MEPEBIPOK MisUIBHOCTI
CTPaxOBHKIB;

8. 3aciyxoByBaTH Ha KOJETii JOTOBiJi KEPIBHUKIB CTPAaxOBUKIB 3 MUTaHb IXHBHOI
IISIIBHOCTI,

9. oxepxyBaTu 0€30IUIATHO BijJ OpraHiB JAep>KaBHOI BUKOHABYOI Biaau iH(OpMaIrito
Ta CTAaTUCTUYHY 3BITHICTh, HEOOXiIHY /Ul BUKOHAHHS MOKJIAJICHUX Ha OpraH HaTJIs1y 3aB/laHb;

10.3BepTaTtricst n0 apOITPaKHOTO CyAy 3 IO30BOM IPO CKAaCyBaHHS JI€pP>KaBHOI
peecTparlii cTpaxoBHKa y BHIIAJKaX, epe10aueHIX YHHHUM 3aKOHOIaBCTBOM.

VY mpoueci agminicTpatuBHOi pedopmu Ykazom Ilpesugenta Ykpainu «lIpo 3minu B
CTPYKTYpi LIEHTPAIbHUX OpraHiB BUKOHaBUOi Biaam» Bix 15 rpymus 1999 poky 3a Ne 1573/99
byHKIiT YKpcTpaxHarisy 0yno nmokiageHo Ha MinicTepcTBo (iHaHCiB YKpaiHu.

12 rpynusa 2002 poxy Ykazom llpesunenta Ykpainu yrBopeHa [lep:xaBHa Komicis 3
pery;oBaHHs PHHKIB (iHaHcoBux mocayr Ykpainu (epxdiHnmocnyr), sk iHTErpoBaHUMN
JIep’)KaBHUH PETYJIATOP AISUIbHOCTI HEOAHKIBCHKOTO (hJiHAHCOBOTO CEKTOPA.

Oyukuii Ta noBHOBaKeHHs JlepkdiHmocayr Bu3HaueHi 3akoHoM Ykpainu «llpo
¢diHaHCOBI TOCHYrd Ta JEpXaBHE pETyJIIOBaHHS PHUHKIB (DIHAHCOBUX TMOCIYr» Ta YKa3oMm
[Ipesunenta Ykpaiam «IlIpo ITlomokenHs mnpo [lepkaBu} KOMICiIO 3 peryJitOBaHHS PHHKIB
dinancoBux nocayr Ykpainm» Bin 4 kBiTHS 2003 poky. BignoBigHo 10 3a3HaYeHUX TOKYMEHTIB
JlepxiHIOCIyT € CrheialbHAM YIOBHOBKEHUM OpPraHOM BHKOHABUOI BJIAIW 1 HaJiICHA
NMOBHOBAKEHHSIMM 3 PperyJlOBaHHsl i Harjasily 3a AisiJIbHiCTIO npodeciiHuX y4YacHUKIB
He0AHKIBCHKOTI0 (PiHAHCOBOI0 CEKTOPA, 30KpeMa:

—  CMpaxosux KOMNAamitl;

— 0cib, wo 301UCHIOIOMb NOCEPEOHUYLKY OISIbHICMb Y CIMPAXYB8AHHI,

—  HeoepiCauux neHCiuHux ¢onoie ma ixHix aOMiHicmpamopis,

—  KpeOumuux Cninox,

—  1oMbapois;

—  008IpUUX MOBAPUCME,

—  JBUH2O0BUX | (PAKMOPUH208UX KOMNAHIT,

— [HWUX Y4aCHUKI6 pPUHKY @piHaHcosux nociye (kpim OanKis, npogheciliHux YUacCHUKIG
@hoH006020 pUHKY, THCMUMYMIE CHIILHO20 [HEECMYBAHHA, (QIHAHCOBUX YCMAHO8, WO
Maoms cmamyc Mincypa008ux MIidCHapoOHUx opeauizayii, /lepoicasnozo kazuaveucmsa
Ykpainu i oeporcasnux yinbosux ¢honois);

—  IOpUOUYHUX OCIO, WO He Marmev cmamycy @QIHAHCO80I YCMAaHO8U, ale HAOAmb
Ginancosi nociyeu 32i0H0 i3 3aKOHO0ABCMBOM.

OcHoBHi noBHOBa:keHHs Jlep:kaBHOI KoMicii 3 pery/iloBaHHsI PUHKIB (piHaHCOBHMX
MOCJIyT:

1) po3pobka i 3aTBep/PKEHHS HOPMATHBHO-TIPABOBUX aKTiB, OOOB’S3KOBHX O
BUKOHAHHS IICHTPAIBHUMHU Ta MICIIEBUMH OpraHaMH BHKOHABYOI BJIaJU, OpraHAMHU MiCII€BOTO
CaMOBpsITyBaHHs, YyYaCHUKAaMHU PHUHKY ()IHAHCOBUX MOCHYT, iX OO0'€IHAHHSMHU Ta 3MIHCHEHHS
KOHTPOJTIO 32 X BUKOHAHHSIM;

2) 3aiiicHeHHs1 peecTpaiii (QiHaHCOBMX YCTaHOB Ta BeAeHHsS JlepkaBHOTro peectpy
(iHAHCOBUX yCTaHOB;

3) 3milficHeHHs peecTparlii caMOperyliBHUX OpraHi3aiii npoeciiHiX y4acHUKIB
pUHKY (DiHAHCOBHX IMOCITYT Ta BEJCHHS 1X PEECTPY;

4) mpoBeJCHHS JIICH3yBaHHS MisUTbHOCTI (DIHAHCOBHUX YCTaHOB, 3aTBEPKECHHS
TIEH31MHUX YMOB MPOBA/DKEHHS MISUTBHOCTI 3 HajaHHS (IHAHCOBHMX TIOCITYr Ta BU3HAYCHHS
MOPSAKY KOHTPOJIIO 3 iX 10/1epKaHHSIM;

5) BCTAHOBJCHHS KpPWUTEPiiB Ta HOPMATHBIB IIOJO0 JIKBIHOCTI  KamiTany,



IUIaTOCIIPOMOXKHOCTI, MPHUOYTKOBOCTI, SKOCTI aKTHBIB Ta PU3MKOBAHOCTI omepariil ¢piHaHCOBUX
YCTaHOB, MPaBUJI HaJlaHHS ()IHAHCOBUX IMOCIIYT;

6) BH3HAYCHHS IOPSAKY CTBOPEHHS i BUKOPHCTaHHS PE3EPBHUX Ta IHIIMX (DOHIIB
(hIHAaHCOBHX YCTAHOB;

7) BCTaHOBJCHHS BHMOT JO TPOIPAMHOTO 3a0E3MEYEeHHS Ta CHeiabHOrO
TEXHIYHOTO 00J1aJHaHH (IHAHCOBUX YCTAHOB;

8) BcTaHOBJICHHS OOMEKEHb Ha CYMIIIEHHS HaJaHHS I[EBHUX BHIIB (DiHAHCOBUX
HOCIIYT;

9) HamaHHS BUCHOBKIB MPO BIIHECEHHs OMNEpaliii 1O TOro Y IHIIOTO BHUIY
(biHAHCOBUX MOCIYT;

10) BcTaHOBIICHHS TOPSAKY PO3KPUTTS iH(GOpMalii Ta CKIAJaHHS 3BITHOCTI
y4acCHUKaMH PUHKY (DiHAHCOBUX MOCIYT BiAMOBITHO JIO 3aKOHOAABCTBA Y KpaiHU;

11) mpoBeneHHs CaMOCTIHHO YM pa30oM 3 IHIIMMH YIIOBHOBR)XEHHMMH OpraHaMu
HarsI1y BUi3HUX Ta 0€3BUI3HUX MEPEBIPOK (DiHAHCOBHX YCTAHOB;

12) BusHaueHHs mpodeciiHMX BUMOI 10 KEPIBHHKIB Ta TOJOBHUX OyXraiTepiB
(IHAaHCOBHX YCTaHOB;

13) 3acTocyBaHHs 3aXO0JiB BIUIMBY 0 MOPYIIHHKIB 3aKOHOJABCTBA PO (PiHAHCOBI
MOCITYTH;

14) 3pilicHeHHS aHANi3y CTaHy Ta TEHACHI[ii PO3BUTKY PUHKY (DiHAHCOBUX MOCIYT B
VYkpaini, mpoBeACHHSI MOHITOPHHTY PyXy KamiTady B YKpaiHy Ta 3a ii Mexi uyepe3 pHHOK
(biHAHCOBUX TOCIYT;

15) 3a0e3neueHHs CMiBPOOITHHUIITBA 3 MIKHAPOIHMUMHU OPraHi3allisiMH, JCPKABHUMH
OpraHamMH 1 HEYpsIOBUMH OpraHi3allisiMH 1HO3EMHHX JEp)KaB 3 MUTAHb PETYJIIOBAaHHS PUHKIB
(iHAHCOBUX MOCIIYT, BUBUCHHSI, y3araJlbHEHHsI Ta MOIIUPEHHS CBITOBOTO JOCBINY 3 IIUX MHUTaHb
TOIIIO.

Hiansnicms Komicii peanizyemuca yepes il yeHmpaipvHUll anapam ma mepumopianbvii
6i00inenna. CTpyKTypa LIEHTPAIBHOTO amapary KOMicil CKIIaJaeTbcs 3 JEMapTaMeHTiB Ta ix
HiAPO3ALTiB, 110 3/1MCHIOIOTH PETyIIOBaHHS OKPEMHUX CKJIQJOBUX PUHKY (PIHAHCOBHX IMOCIYT 1
HaTrJIsi]] 32 AISUTBHICTIO OKPEMHUX BUAIB (JiHAHCOBHUX YCTaHOB.

VY perioHax Komicig Ji€ depe3 TepUTOpiajbHI yHpaBliHHA. TepUTOpiaabHI yNpaBIiHHSA
KOMiCii He MaroTh CTAaTycy IOPHUAWYHOI OCOOM 1 JIIOTh B MeXaX HaJaHMX iM IOBHOBaXEHb.
OCHOBHI 3aBJaHHSI TEPUTOPIATHHOTO yHpaBmiHHS Jlepxk(piHMOCTyr MOaAraloTh y 3a0e3MeueHH1
peanizainii €IMHOI Jep’KaBHOI MOJITHKU Yy cdepl HagaHHS (PIHAHCOBUX IOCIYI Ta PO3BUTKY
HEOAHKIBCHKOTO (DIHAHCOBOTO CEKTOpa Y BIJANOBIIHOMY pErioHi, 3IHMCHEHHS Harsiay 3a
JUSUTBHICTIO (PIHAHCOBHMX YCTAHOB y LIbOMY PETiOHI Ta 3aXMCTI MpaB CHOXUBAdiB (piHAHCOBHUX
TIOCITYT.

TepuropianbHi ynpaB/iHHS MalOTh NIPaBo:

— nposooumu  NIAHOGI NepesipKu  (PIHAHCOBUX YCMAHO8, AKI  30IUCHIOOMb
OIsIbHICMY Y peciOHi, 8 MOMY YUCTI NePeBIPKU 34 36ePHEHHAMU OP2AHi8 NPOKYPAMYPU, CYHCOU
be3nexu ma 6HympiwHix cnpas;

— 30iliCHIO8amMU KOHMPOIb 34 O0CMOGIpHicmIo iHGopmayii, wo HAOAEMbC
Qinancosumu ycmanosamu, ma 6i0N0GIOHICMYb il YUHHOMY 3AKOHOOABCMEBY,

— sumazamu 8i0 NOcadosux oci6 hiHancosux ycmanos, OiILHICMb AKUX Nioiseae
Ppe2yno8anHio, HAOAHHS NOSACHEHb, HeOOXIOHOI IHpopmayii ma 0oKymenmis,

— oocnidxcysamu 0aui Npo KiieHma (IHAHCOB0I YCMAHOBU 3 Memol BUKOHAHHSI
3A80aHb HA2NAOY;

— Haocunamu QIHAHCOBUM YCMAHOBAM 0008'513K081 onst BUKOHAHHSL
DO3NOPAONCEHHS U000 YCYHEHHs NOPYUleHb 3aKOH00Aa8cmeda npo (QiHaHcoei nociyeu ma
sUMa2amu HAOAHHs 8I0NOBIOHUX OOKYMEHMIB;

— Haknaoamu — AOMIHICMPAMUGHi CMsACHeHHs ma Wmpagui cankyii 6i0nogioHo 00
3aKOHO0A8CmMBEa ma 30008'13y6amu NOPYUIHUKA 8AHCUMU 3AX00I8 W0O0 YCYHEHHs NOPYULEHHS HA
PUHKY iHaHCO8UX NOCTYe;

— Haoasamu mamepianu 00 NPABOOXOPOHHUX Op2AHi6 CMOCO8HO  akmis



npagonopyuiersb, 3a sKi nepeddaueri aoMinicmpamuena abo KpUMIHAIbHA 8I0N0BIOAIbHICY,
AKWo 00 KomnemeHyii [lepoicghinnociye He 6X00umv HAKIAOEHHS CMACHEHb 3d GIONOBIOHI
NPABONOPYUIEHHA, HAO0ABAMU Mamepiaiu 00 Opeanié AHMUMOHONONIbHO20 KoMimemy Yy pasi
BUABNIEHHS NOPYUEHb AHMUMOHONOILHO20 3AKOHOOA8CMEA.

BaxnuBoo ¢Qopmoro AepxkaBHOrO peryitoBaHHS pUHKY (IHAHCOBUX IMOCIYT €
NiYeH3Y8aAHHA OIANbHOCMI PIHAHCOBUX YCHAH08.

Jlep>kaBHa KOMICIsl 3 peryJIfoBaHHS PUHKIB (PiHAHCOBUX MOCITYT YKpaiHU HaAa€ JimeH3ii
JUIs 311HiCHeHHS (PIHAHCOBHMHU yCTAaHOBAMMU:

—  Ccmpaxoeoi OisNbHOCMI,

—  OiAIbHOCMI 3 HAOAHHS NOCTY2 HAKONUYY8AIbHO20 NEHCIUHO20 3a0e3NneueHH sl

—  HAOAaHHA PIHAHCOBUX KPeOUMI8 3a PAXYHOK 3ALYYEHUX KOWMIE,

—  OisbHOCMI 3 HAOAHHS OYOb-AKUX (DIHAHCOBUX NOCTYe, WO nepedbauaioms npime abo
onocepeoxosame 3anyyeHts QIHAHCOBUX aKMUBI8 8i0 hizuunux ocio mowo.

Jiyen3sia, aka naoaemvca 1715 311HCHEHHS TISUIBHOCTI 3 HaJlaHHs (P IHAHCOBUX MOCTYT, HE
MOKE TMepenaBaTucsi TpeTiM ocobaM. HopmaTuBHuUMHU AokymeHTamu Jlep:kaBHOI KoMmicii 3
peryioBaHHs pUHKIB (PIHAHCOBUX MOCIYT YKpaiHU BHU3HAYEHI JIIEH31HHI YMOBU MPOBAIKEHHS
JISIIBHOCTI 3 HAJIaHHS TIEBHOTO BUY (hiHAHCOBUX IMOCIyr. DiHAHCOBI YCTaHOBH, IO OACPIKATH
JIEeH31l Ha MpPOBa/KEHHS AISUTBHOCTI 3 HaJaHHS (PIHAHCOBUX IOCIYT, BKIIOYAIOTHCSA JI0
JHepxaBHoro peectpy (piHaHCOBUX YCTaHOB, IO BeAeThes [epxkdinmocmyr

Jna odeprcannsa niyen3ii 3asBHUK TIOAA€ 3asBY BCTAHOBJIGHOTO 3pa3ka MPO BUIAUY
JIIEeH3ii, KOMi0 CBIJOLTBA MPO JAEPKaBHY PEECTpaIlilo cyO'eKTa IiIIpUEMHHUIBKOI MisJIBHOCTI
a0o Komilo JOBIOKM MPO BHECEHHS WOTO a0 €IMHOTO IEp)KaBHOTO PEECTPY MiANPUEMCTB Ta
oprasizaiiii Ykpaiau, 3acBiTdCHY HOTapiaIbHO 200 OPTaHOM, SIKUH BHIaB OPUTiHAT JOKYMEHTA.

Hepxdinmocnyr nmpuiiMae pimeHHs Ipo BUAady Jiensii abo mpo BiaMoBy V ii Bupaui y
CTPOK HE MI3HIIIE HIK TPUALATH KaJICHAAPHUX JHIB 3 JaTH HaXOKEHHS JOKYMEHTIB Ha BUAAUy
JIIeH31l.

Posnopskennsam  Jlepk¢iHnocayr BCTaHOBIEHA naama 3a eudauy niyensiu Ha
3MIHCHEHHS [ISIBHOCTI 3 HaJaHHA (IHAHCOBUX MOCIYr 30KpeMa, BapTiCTh JileH3ii Ha
3IHCHEHHS ASUTBHOCTI 31 cTpaxyBaHHs KHUTTsA cTaHOBUTH 10000 rpu (3a 1 pik); 3 106pOBUIEHOTO
cTpaxyBaHHs BianoBifaiabHOCTI - 4000 rpH.; . aAMIHICTPYBaHHsS HEIEPKABHOTO MNEHCIHHOTO
donny - 30000 rpH. (0AHOPA30BO MPH OJEPKaHHI); KPEAUTHOI CHUIKH MO0 3aTydeHHs KOIITIB
Ha JIeNo3UTHI paxyHKH - 200 rpH ; 00'eqHanoi kpeauTHOI cniiku - 1000 rpH.; KpEAUTHOI CILIKU
3 HamaHHs (QiHaHcoBUX kpenuTiB - 400 TpH.; o0'eqHAHOT KPEAWTHOI CIIJIKH 3 HaJaHHS
¢inancoBux kpeauTiB - 2000 rpH.; 3 HajaHHA (PIHAHCOBUX KPEAWTIB 32 PAXYHOK 3aJIy4EHUX
KOIITIB (KpiM KpeauTHUX ciiiok) - 10000 rpH.; THM4YacoBoi aaMiHicTpallii ()iHaHCOBOi YCTaHOBU
-1000 rpH.

VYV pa3i OpudHATTS MO3UTHUBHOTO pIllIEHHS MNpo BuAaudy Jinensii [epx¢innociyr
3000B’s13aHa OPOPMHUTH TIIEH31I0 HE Mi3HINIE HIXK 3a M'ATh POOOUYUX AHIB 3 JTHS HAIXOIKECHHS
JIOKYMEHTA, 1110 MiITBEP/XKY€E BHECEHHS TUIaTH 3a BUAAUy JIIEH31i.

Jlep>kaBHOIO KOMICI€I0 3 PEryjIlOBaHHS PUHKIB (DIHAHCOBHUX MOCIYr YKpaiHM BU3HAuEHI
o0MeXeHHsI B HajJaHHI NeBHMX BHAIB (iHaHCOBHUX mocayr. 30KpeMa, He MOKYTh
CyMIlIATHCH!

—  OisIbHICMb 3 NPAMO20 ab0 O0NOCepedK08aAHO20 3ANVYEHHS (YIHAHCOBUX AKMUBIE 8I0

@izuunux oci6 i3 30008'13aHHA WOOO HACMYNHO2O IX NOBEPHEHHS 3 HAOAHHAM OVOb-SKUX

IHwux inancosux nociye;

—  OIAIbHICMb 3 HAOAHHA KPeOUmHOW YCMAH0B80I0 (QIHAHCO8UX KpeOumieé 3a paxyHOoK
3ANYYEHUX KOWMIB 3 HAOAHHAM 0)0b-AKUX THUWUX QIHAHCOBUX NOCTY2;
—  OislbHICMb 10MOAPOi6 3 HAOAHHA NOCNYe (PIHAHCOB020 Kpeoumy 3 HAOAHHAM OYOb-SKUX

IHWux inancosux nocuye;

—  OisIbHICMb 3 AOMIHICMPYBAHHS NEHCIIHUX OHOI8 i3 JisnbHicmIo 3 ynpasiinti DoHoom
onepayii 3 HepYXoOMIiCmIO;

—  OiAIbHICMb 3 YNPAGNIHHA [NOMEUHUMU AKMUBAMU 13 3ANIYYeHHAM (DIHAHCOBUX AKMUBIE
uepes3 GUNYCK Ma po3MileHHs: INOMeyHUux cepmupixamie;



—  OisnbHicmb 3 008IPY020 YRPABNIHHA (DIHAHCOBUMU aAKMUBAMU 3 OVOb-AKUMU THUUMU
Ginancosumu nocuyzamu;
—  OisuibHicmb 3 ynpasninia DoHoom onepayili 3 HepyXoMiCmIo 3 OiSUIbHICMIO 3 YAPAGIIHHSA
aKmMueamu IHCIMumymi6 CnilbHO20 IH8ECMY8AHHS,
— OisuibHicmb 3 ynpaeninua DoHoom onepayii 3 HepyXoMiCmio 3 HAOAHHAM OVOb-SAKUX
iHwux inancosux nocuye.
Ili oOMexeHHsS HE TMOIIUPIOIOTHCS Ha OaHKH, JUIS SKUX OaHKIBCHKOK JIIEH3IEI0 Ta
MUCBMOBUM J103BoJIoM HarionanbHOoro 0aHkKy YKpaiHM BH3HAYA€ThCS MEPETiK MOMKIMBHUX

omeparii.
Jlep>kaBHOIO KOMICIE€IO 3 PEryJIlOBaHHS PUHKIB (hiHAHCOBUX MOCITYTr YKpaiHM BH3HAYCHI
yMO8U HAOAHHA OKpemux (pinancosux nocayz WOpUOUYHUMU ocobamu - CyO'ekTamMu

rOCIO/IAPIOBAHHSA, $KI 3a CBOIM MPaBOBUM CTaTycoM He € (IHAHCOBHUMH YCTaHOBAaMHU.
Ogpepenmamu ¢pinancosux nocayz MoxxyTb OyTH IOPUAUYHI 0COOU, KI CUCTEMAaTUYHO HAJAIOTh
NOCITYTH 3 (PIHAHCOBOTO JI3UHTY; IIOPYKHU Ta MO3UKH (PIHAHCOBUMHU aKTUBAMH, 3/1IHCHIOIOTD 1HII
BUJU OIEpalliid, sKi BIAMOBITHO J0 3aKOHOJABCTBA BBAXKAIOTHCS (DIHAHCOBUMU ITOCITYTaMHU.
CucremaTtuvHe HaJaHHA TaKUX IOCIYT IMependavyae yKIaJeHHS HE MEHII SK TPbOX JOTOBOPIB
MPOTATOM POKY Ha cyMy He MeHIry 3a 80 Tucsid rpuBeHb. FOpuaudHi 0coOH. sKi MarOTh HaMip
Ha/jaBaTH (PIHAHCOBI MOCIYTH, MOBHHHI OyTH B3ATI Ha 00nik y [epxdinmocnyr, mogaBatu
peryisipHy iHGOpMaIlito PO CBOKO AiISUTBHICTH, MAaTH PO3POOJICHI BHYTPINIHI NIPaBHIa HAJTaHHS
(IHAaHCOBHX IOCIIYT Ta BECTH OOJIIK YKJIQJICHUX JOTOBOPIB.

3 Meroro 3abe3nedeHHs CTaOLIbHOCTI (DYHKIIOHYBaHHS PHUHKY (PIHAHCOBHUX MOCIYT
Hepxdinnmociayr po3poOscHi HOPMATHBHU TisVIBHOCTI (PiIHAHCOBHUX YCTaHOB, cepell SKUX
OCHOBHHMH €. HOpPMAaTHBU JIKBIHOCTi, JOCTATHOCTI KamiTally, IJIATOCIIPOMOXHOCTI,
MpUOYTKOBOCTI, BU3HAYCHI MTOKa3HUKH SKOCTI aKTUBIB Ta PU3UKOBOCTI OIepallii, sSIKOCTi CHCTEM
yIIpaBJIiHHSA Ta YIPaBJIiHCHKOTO NEPCOHANY, MpaBUIIa HalaHHs (PIHAHCOBUX MOCIYT.

Jna Kpeoumnux CcniioKk 6u3HA4YeHuUMu €. HOPMATHUBH JIOCTATHOCTI KarliTamy,
IJIATOCIIPOMOIKHOCTI, SIKOCTI aKTHBIB, PU3MKOBAHOCTI oOIlepalliii, mpuOyTKOBOCTi, MUTTEBOI Ta
KOPOTKOCTPOKOBOT JIIKBIAHOCTI.

Harmsin 3a gisibHICTIO Hedeporcasnux nenciiihux ponoie 3IMCHIOETHCS 3a TOTIOMOTOI0
TaKMX EKOHOMIYHUX ITOKa3HUKIB, SK KOEQIIIEHT CTIHKOCTI, KOEQIli€eHT HamIHOCTI (OHTY,
KOoe(ILIEHT MIATOCIIPOMOKHOCTI (OHY Ta KOE(ILIEHT peHTA0EIbHOCTI KamiTaly.

3 MeTor0 OOMEXEHHs HEOOIPYHTOBAHOTO 3pOCTaHHS Tapu(iB (HIHAHCOBUX YCTAHOB
Jlepk(diHmocayr BCTAHOBICHI Jpanuyni mapugu onaamu nocaye 3 AJAMIHICTPYBaHHS
He/lep’KaBHOTrO NeHCIHHOro (hoH Ty Ta 30epiraHHs HOro akTHBIB 30epirauem.

VY ckiaai MiHgiHy cTBOpeHO AenapTaMeHT (PiHaHCOBHX YCTAHOB Ta pUHKIB. OcTaHHINA Ha
BIIMIHY Bi/1 YKpCTpaxHarisay, He MoXke caMocTiiiHO nofaBaTu 10 Kabinery MinictpiB Ykpainu
K cy0'€KTa 3aKOHOJIaBYO1 1HII[IATUBU MPOEKTH 3aKOHOIABYMX AKTIB.

JenaprameHT 3a0e3medye npoBeeHHS MiH(QIHOM Jep>KaBHOI MOJITHKH CTOCOBHO HE
JIMIIE CTPaxyBaHHS, a i IepKaBHUX JIOTepe, (iIHAaHCOBUX YCTaHOB 1 pUHKIB.

JlemapTaMeHT Yy3arajbHIO€ TIPAKTHUKy 3aCTOCYBaHHS 3aKOHOJABCTBA 3 TIHTaHb, SIKi
HaJIe)KaTh O MOro KOMIETEeHIIil, po3pobise Mpono3uii o0 BJIOCKOHAJIIEHHS 3aKOHOAaBCTBA
Ta BHOCUTh iX Ha pO3IJIAJ KepiBHULTBa MiHicTepcTBa. Y MeXaxX CBOiX ITOBHOBa)KE€Hb
JlenapTaMeHT OpraHi3oBy€ BUKOHaHHS HOPMAaTHBHO-TIPABOBUX aKTIB 1  3JIHCHIOE
CUCTEMAaTUYHHUI KOHTPOJIb 3a IX pealtizalli€ro.

Ocnoegni 3a60annus /lenapmamenmy y cnpagax Hazindy 3a CMpaxo8or OisIbHICMI0 MAKi:

® pO3poOJEHHS TPONO3MII 3 OCHOBHHUX HAampsMIB PpO3BUTKY CTpPaxoBOi 1
MOCEPEHUIIBKOT NISJIBHOCTI Y CTPaxyBaHHI Ta IEpecTpaxyBaHHI;IPOBEIEHHS 3aXO0JiB I0/0
3a0e3MedeHHs] PO3BUTKY CTPaxOBOi CIIpaBH Ta 3/IMCHEHHS JEp’KaBHOTO HArjsiy 3a CTPaxoBOIO
IISIIBHICTIO;

® pEryJIOBaHHS B MEXaX CBOIX MOBHOBR)KEHb B3AEMOBIIHOCHH CTPAaXOBHKIB 3i
CTpaxyBaJIbHUKaMH, & TAKOXK CTPAXOBUX OPOKEPIB 31 CTPaxyBaIbHUKAMU 1 CTPAXOBUKAMU;

® TMpoBeACHHS POOOTH 13 BIOCKOHAJICHHS METOMIB (hiHAHCOBOI MiSUTBHOCTI



CTPaxXOBUKIB;

® y4acTh 3a JIOPYYEHHSAM KepiBHMLTBAa MiHicTepcTBa y MIKHApOJHUX 3axojax 3

NUTaHb CTPaXyBaHHS i MOCEPEIHUIIBKOI JiSUIBHOCTI y CTpaXyBaHHI Ta MepecTpaxyBaHHi.
/lenapmamenm 8i0onoeiono 00 nOK1a0eHux Ha Hb020 3A60aHb:

— 3a0e3medye€  BEICHHS  €IMHOTO  JEPXKABHOTO  PEECTPY  CTPAXOBHKIB
(TepecTpaxoBHUKIB) 1 IEPKABHOTO PEECTPY CTPAXOBUX OPOKEPIB;

— PO3IVIAJA€ Ta TOTYE JOKYMEHTH, IO CTOCYIOThCSI BHJaul JILEH31H CTpaXxOBUKaM
Ha 3JIIMCHEHHS CTPaxOBOI MISUIBHOCTI, 1 TPOBOJUTH MEPEBIPKH i1 BiAMOBIAHOCTI BUIAHIH JIIIICH3I1T;

— PpO3rJfa€e i rorye JOKYMEHTH, Ha MiJICTaBl SKUX BUAAIOTHCS CBIIOITBA IMPO
BKJIIOYECHHSI CTPaXOBHUX OpPOKEPIB /0 JIEPKABHOTO PEECTPY CTPAXOBUX OpPOKEpiB Ta MPOBOAMTH
IEPEBIPKU CTOCOBHO JOAEP)KaHHS HUMH 3aKOHOAABCTBA IPO IOCEPEAHUIBKY MAISIIBHICTD Y
CTpaxyBaHHI Ta CTOCOBHO JJOCTOBIPHOCTI 1X 3BITHOCTI;

— NPOBOAMTbL IMEPEBIPKU 100 MPaBWIBHOCTI 3aCTOCYBaHHS CTPaXxOBUKaMHU
3aKOHO/ABCTBA MPO CTPAXOBY AiSUIBHICTD 1 JOCTOBIPHOCTI iX 3BITHOCTI;

— TOTY€ Ta BHOCUTH KEpPIBHUUTBY MIiHICTepCTBa MPOIO3UIII IOJO0 BHAAHHS
NPUITUCIB CTPAaXOBUKaM IPO YCYHEHHsSI BHUSBICHHUX NOPYIIEHb BHMOT 3aKOHOJABCTBA IIPO
CTPaxoBY MisUIbHICTh a00 MPO BIAKJIMKAHHS JIIEH31H Ta BUIYYEHHS 3 JIEPKaBHOTO PEECTPY
CTPaxOBUKIB (TIEPECTPaXOBHKIB);

— TOTY€ Ta BHOCUTh KepiBHULTBY MiHicTepcTBa MPOIMO3UIIl PO MPU3HAYECHHS 3a
pPaxyHOK CTpaxOBHKa JIOJAaTKOBOi OOOB’SI3KOBOi ayJUTOPCHKOI TEPEBIPKH 3 BHU3HAUCHHIM
ayauTopa;

— TOTY€ Ta BHOCUTH KEpPIBHUUTBY MIiHICTEpCTBa MPOIO3UIII IOJO0 BHAAHHS
NPUITUCIB CTPaxXOBUM OpOKEpaM MpO YCYHEHHS BUSBICHHUX IMOPYIIECHb 3aKOHO/IABCTBA, a B pasi ix
HEBUKOHAHHS — IIPO BHUKJIIOUEHHS CTPAaXOBOro Opokepa 3 JIEp)KaBHOI'O PEECTPY CTPaxOBHUX
OpoxepiB;

— y MeXax CBO€l KOMIETeHLIi 3AilicHIE MeToauuHe 3ale3ledyeHHs poOOoTH
CTPaXOBUKIB Ta CTPAXOBUX MTOCEPETHUKIB;

— po3podiisie peKoMEeHJAIll II0J0 3aXUCTy (PIHAHCOBUX IHTEPECIB CTPAaXOBHKIB,
CTPaxOBHUX MOCEPEHUKIB 1 CTpaXyBaJIbHUKIB;

— y3arajJbHIO€ IIPAKTUKY CTPAXOBOI Ta MOCEPEIHUIBKOT iAIBHOCTI Ha CTPAXOBOMY
PHHKY, pO3p00JIsi€ 1 MoJIa€ Ha pO3TJIsil KepIBHUITBA MiHICTEPCTBA MPOMO3HULIT IIOJJ0 PO3BUTKY I
YIOCKOHAJIEHHS 3aKOHOJaBCTBA Y KpaiHU PO CTPaxOBY MISJIBHICTD 1 MOCEPETHULBKY AiSUIbHICTD
y CTpaxyBaHHI Ta IlepecTpaxyBaHHI;

— TOTY€E Yy MeXax CBO€l KOMIETEHIli 1 MOoJae Ha 3aTBEpPIKEHHS KEpIBHULITBY
MiHicTepcTBa IpOEKTH akTiB MiHICTEpCTBa 3 MUTaHb CTPAXOBOi AISUIBHOCTI Ta MOCEPETHULIBKOT
JISUTBHOCTI y CTpaxyBaHHI i lepecTpaxyBaHHi;

— MPOBOAMTBL aHaNI3 JIOAEPKAHHS 3aKOHOJABCTBA 00’ €THAHHSIMHU CTPaXOBHUKIB 1
CTPaxOBHX MOCEPEIHHUKIB;

— 3AilCHIOE KOHTPOJIb 32 IUIATOCIIPOMOKHICTIO CTPAaXOBHUKIB BIAMOBIAHO J0 B3STHX
HUMH CTPaXxOBUX 3000B's13aHb TIEpel CTPaXyBaIbHUKAMH,

— 3a0e3medy€ TPOBEACHHS JOCTIAHHUIIBKO-METOMOJIOTIUHOT poOOTH 3 MHUTaHb
CTpaxoBOi JiSUIBHOCTI Ta MOCEPETHMIIBKOI ISUIBHOCTI y CTpaxyBaHHI W NepecTpaxyBaHHI,
T1IBUIIIEHHS €(EKTUBHOCTI JEP>KaBHOTO CTPAXOBOTO HATJIISTY;

— po3podisie Ta ToJa€ Ha 3aTBEPKEHHS KEpiBHULTBY MiHicTepcTBa MpaBUiIa
(dopMyBaHHS 1 pO3MILLIEHHS CTPAaxOBHUX pe3epBiB, a JlemapraMeHTy MOAATKOBOi IMOJITHKHU 1
MaKpOEKOHOMIYHOT'O MPOTHO3YBaHHS — IMPOIMO3ULIi II0A0 MpaBUi OOJIKY TaKMX pPE3epBiB 1
MMOKA3HMKIB 3BITHOCTI,

— po3podasie Ta momae g0 JlemapTrameHTy TOJATKOBOi  TOJITHKH 1
MaKpOCKOHOMIYHOIO  TMPOTHO3YBaHHA  MPOMO3MIIi MO0  BMNPOBADKEHHS  €IMHUX
METOAOJIOTIYHUX 3acajJ OyXraiaTepchbKoro oOJiKy 1 3BITHOCTI, a TakoX (OPM CTaTUCTHYHOI
3BITHOCTI JIJIsI CTPAXOBHKIB 1 CTPAXOBHX MTOCEPETHUKIB;



— aHaJi3ye CTaH 1 TeHJEHII1 PO3BUTKY CTPaxOBOi Ta MOCEPEIHUIBKOI AISITBHOCTI Y
CTpaxyBaHHI W IepecTpaxyBaHHI; aHaJi3y€e CTaH 1 po3po0Jsie MPOMO3MINT MO0 HAIIOHAIBHHUX
CUCTEM PO3PAXYHKIB 1 TUIATEXKIB;

— KOOPAMHY€ HaBUYaHHS, IMIJATOTOBKY W TEPEMATrOTOBKY KaapiB Ta po3poOsse i
MoJa€ Ha 3aTBEP/DKEHHS KEpiBHULTBY MiHicTepcTBa KBamidikalliiHi BUMOTH 10 OCi0, fKi
3MIHCHIOIOTh CBOIO JISJIBHICTD Ha CTPAaxOBOMY pHHKY, OpraHi3OBye€ Hapaau, CEMiHapH,
KOH(epeHIIii 3 TUTaHb CTPAXOBOi AiSIIBHOCTI;

— 3a JOpyYeHHSM KepiBHHLITBa MiHicTepcTBa Oepe y4yacTh Yy MiKHApPOJHHX
3axojax y cdepi cTpaxyBaHHS 1 HOCEPEIHHUILIBKOI iSIBHOCTI Y CTpaxyBaHHI Ta IiepecTpaxyBaHHi,
a TaKoX Jep:KaBHUX JIOTEPEil; BUBYAE, y3arajlbHIOE, MOIIMPIOE CBITOBUM JTOCBi, OpraHi3oBYe
BUKOHAHHS MDKHAPOJHUX JOTOBOPIB YKpaiHU 3 IIUX MHUTAHb;

— TOTY€ pO3'SICHEHHS TMOPSIKY 3aCTOCYBaHHS 3aKOHOJIABCTBA IIPO CTPAxXoOBYy 1
MOCEPEHUIIbKY ISUIbHICTh Yy CTpaxyBaHHI Ta IMepecTpaxyBaHHI, MPOBOAMUTH Yepe3 3aco0u
mMacoBoi iH(opMmarmii iHPOpPMaLiIHHO-PO3'ACHIOBAIbHY pPOOOTY 3 THUTaHb CTPaxoBoi i
MOCEPEAHUIIBKOT ISTIbHOCTI Y CTpaxyBaHHI Ta EpeCTpaxyBaHHi;

— 3ailicHIOE  opraHizaliifHO-MeTOAnYHE 3a0e3NedyeHHs] MPOBEACHHS aKTyapHHUX
PO3paxyHKiB;

— 3aiiicHIOE ekcriepTu3y (PiHAHCOBUX MUTAaHb IPUBATU3ALII];

— PpO3rJIsa€ 3BepHEHHs TPOMAJISH, MIIPUEMCTB, YCTAHOB 1 OpraHizalliii 3 MUTaHb,
110 HAJIeKATh IO HOTO KOMIIETEHIII] 1 He MOTPeOyIOTh BUPIIIEHHS KEPiBHUITBOM MiHiCTEpCTBA;

— 3aiiicHIoe 1HII (YHKIIT, HEOOXiAHI AJii BUKOHAHHS MOKJIAJEHUX Ha HBOTO
3aBJIaHb.

Jlenapmamenm mae npago:

— 0J/Iep)KyBaTH B YCTAaHOBIICHOMY MOPSIKY BiJl CTPAXOBHKIB 3BITHICTh PO CTPaXoOBY
TiSUTBHICTD, 1H(OpPMAIiI0 PO iX (hiHAHCOBE CTAHOBUINE Ta HEOOXiAHI MOSCHEHHS MO0 3BITHUX
TTAHWX;

— OJIepXKYBaTH BIJl CTPaxOBUX OpOKEpiB YCTAaHOBJIEHY 3BITHICTH NP0 iXHIO
TiSUTBHICTH Ta iH(OpMAaIlio Mpo YKIAAEH] TOTOBOPHU, a TaKOK HEOOXiJHI MOSCHEHHS IIOA0 X
TTaHWX;

— OJIepXKYyBaTH B YCTAHOBJICHOMY IMOPSAJKY BiJ aBapiiiHMX KoMmicapiB iH(popmallito,
HEOOXiHY JUIs BUKOHAHHS TMOKIAJCHUX Ha HHOTO 3aBJaHb, y TOMY YHCIi iH(pOpMaIi0 Tpo
00CTaBMHU 1 IPUYMHU HACTAaHHS CTPAXOBOT'O BUIMAJKY Ta 3alOIsSHY LIIKOAY;

— 3MiiCHIOBaTH KOHTPOJb 3a JIOCTOBIPHICTIO Ta TOBHOTOK iHQoOpMaIlii, M0
HAJA€ThCS YIYACHUKAMH CTPaxoBOTO PUHKY. JlemapTaMeHTy mpolieci BUKOHAHHS MOKJIaIeHUX Ha
HBOT'O 3aBJaHb B3a€MOJII€ 3 IHIIUMHU CTPYKTYPHUMH Mifpo3auiaMu MiHICTepcTBa, MiCLIEBUMHU
¢dinancoBUMH opraHamu (y MeXaX, BU3HAYEHUX BiJMOBIAHUM IMOJIO)KEHHSM Ta IHIIUMHU aKTaMHU
MinicTepcTBa) 13 IEHTPAJIbHUMH Ta MICIIEBUMHM OpraHaMH BHKOHABUOl BJIaau, OpraHaMu
ABroHOMHOI PecnyOmixku Kpum, opranamu MICIIeBOTO CaMOBpSAYBaHHS, a TakoX 3
BIJIMOBITHUMH OpPTaHAMHM 1HIINX JIEPKaB.

Jenapmamenm 040110€ HAUANbHUK, SKOTO NIPU3HAYA€E HA TMOCAAy Ta 3BUIbHAE 3 MOCAIU
MiHIcTp (piHaHCIB YKpaiHU B yCTaHOBJIEHOMY 3aKOHOJABCTBOM MOPSAIKY.

Mo cknady /lenapmamenmy 6xo0amv maxi ynpaeiiHua:

—  KpeOumHux i HeOaHKIBCbKUX (IHAHCOBUX YCMAHO8;
—  Ccmpaxosoi JisinbHOCMI,
—  KOHmMpOJI0 QiHAHCOBUX PUHKIB, NiYeH3YBAHHA MA HALTAOY.

Otxe, 0€3MOCEPEHbO CMPAX08UM PUHKOM Y CK1aodi Jlenapmamenmy 6idaioms 08a
ynpaeninna. Ha onHe 3 HUX TMOKJIAJEHO OMPALIOBAHHS METOAOJIOTIYHOTO Ta 3aKOHOAABYOTO
3a0e3nedeHHs], a iHIIe 3/iMCHIOE KOHTPOJb 3a JOTPHUMAHHSAM CTPaxOBHKaMM 3aKOHOJABCTBA
VYkpainu y cdepi cTpaxyBaHHS.

Opran Harasily npu BUKOHAHHI MOKJIAJEHHX HAa HBHOTO (PYHKIIH B3a€EMOJI€ 3 IHIIMMH
LEHTPaJIbHUMH Ta MICLIEBUMHU OpraHAMHU JIEP’KaBHOT BUKOHABYO1 BJIa/ld, @ TAKOXK 3 BIAMOBIAHUMU



OpraHaMH 1HIIHMX JIEPKaB.

Opean naenady 6 medcax ceoix NOGHOBANCEHb BUOAE HA OCHOGI MA HA UKOHAHHSA YUHHO2O
3aKOHO0ABCMBA HAKA3U, OP2AHI3VE Tl KOHMPOIOE iX 6UKOHAHHA. Y pa3i MOTpedu opraH Harjsay
BUJIA€ PA30M 3 IHIIMMHU LEHTPAJIbHUMH OpraHaMU JepKaBHOI BUKOHABYOI By CIIJIbHI aKTH.

Pimenns oprany Harisgy 3 MUTaHb CTPaxoBOi MisIIBHOCTI, BUIAaHI B MeXax HOTro
IIOBHOB@)XE€Hb, € OOOB'A3KOBMUMHM JJIi BUKOHAHHS LEHTPAJIbHUMHU 1 MICHEBUMHM OpraHaMu
JiepKaBHOT BMKOHABUOi BIJIAJHM, OpraHaMH MICIIEBOIO Ta PErioHaJLHOTO CAaMOBPSAYyBaHHSI, a
TaKO’ IMIANPUEMCTBAMHU, YCTAHOBAMH, OPIaHI3alliIMU Ta IPOMASIHAMHU.

JlemapraMeHT Ma€ LIEHTPAIbHUN amapar Ta BiUIUIM HAMJIALY B perioHax.

Lenmpanvnuii anapam Jlenapmamenmy mae nioposoinu, AKi 3a0e3neyyiomsv GUKOHAHMHS
OCHOBHUX 11020 (DYHKYIN w000 KOHMPOIIO 3a cmpaxosum punkom. 1Tiopo3odinu cneyianizyiomocs
HA MAKUX HaNPpAMKax.

® METOJIOJIOTiS PO3BUTKY CTPaXxOBOI'0 3aKOHOJ/IABCTBA Ta MIXKHAPOIHI BiTHOCHHU;

® METOJOJIOTIs 3/iiiCHeHHs I 3a0e3MeUeHHs HAarIsILy Y cepi CTpaxyBaHHS KUTTS;

e JIiIIEH3YBaHHs, BEJCHHS CIPaB CTPaXOBUKIB;

® po3poOKa CUCTEeMH OyXralTepCchbKOro OOJiKY, 3BITHOCTI Ta ayAMTY CTPaxOBHX
oprasizarii;

® 3MiliCHEHHS HArJsILy i epeBipoOK poOOTH CTPaXOBUX OpraHizalii;

® aHaJIi3 pivHOI Ta KBapPTAIBbHOI 3BITHOCTI CTPAXOBHUKIB.

3anexHO BiF CBO€l cremiaimizamii KOXHHHA MiAPO3iT BUKOHYE IMEBHI (QYHKIII, Taki sK
pPO3po0OKa MPOEKTIB 3aKOHO/IABYUX aKTiB 1 HOPMATHUBHUX JTOKYMEHTIB, 3[1MCHEHHS JIiLIEH3yBaHHS
Ta BEJICHHS JCPKABHOTO PEECTPY, YIIPOBAKEHHS CHCTEM OOJIKY Ta 3BITHOCTI, aHAII3 MOJAHUX
3BITIB Ta IIJrOTOBKA aHAJTITUYHUX 3alMCOK, MPOBEJICHHS NEPEBIPOK 1 MiArOTOBKA BHCHOBKIB
II0/I0 TOJIePKaHHS 3aKOHOJIABCTBA 32 PE3y/IbTaTaMH MEPEBIPOK.

3 ornsgy Ha m1OTpedy Cepiio3HOTrO 30UIbIIEHHS O0O0CITy Ta MiABHINEHHS SKOCTI
pizHOMaHITHUX (piHaHCOBUX mocayr y ceprHi 2001 poky yxBanenuii BepxoBHoto Panoro 3akon
VYkpainu «[Ipo ¢iHaHCOBI MOCIYrH Ta Jep:KaBHE PErYIIOBaHHS PHHKIB (PIHAHCOBUX MOCIYI»,
AKUM Tepe0ayeHo CTBOPEHHA E€CAMHOIO YIOBHOBA)XEHOIO OpraHy, IO 31HCHIOBaTHME
KOHTPOJIb 32 HAJaHHAM OyIb-KUX (DIHAHCOBUX MOCIYT, BKJIFOYAIOUHU I MOCITYTH 31 CTpaxyBaHHS.

VYIIOBHOBAKEHHUM OpraH € LEHTPAJbHUM OpPraHOM BHMKOHABYOI BIAAH, SAKUM IpALIOE 3a
KOJIET1aJIbHUM ITPUHIIUIIOM.

[Tono>xxeHHs mpo YTNOBHOBakeHMM opraH 3a nojnaHHsM KaOinery MiHicTpiB Ykpainu
3aTtBepKyeThes [IpesunenTom YkpaiHu. YIOBHOBaKEHHUI OpraH € IOPUIMYHOI0 0CO0O0K0 1 Mae
B1JIOKpEMJIEHE MaiHO, 1110 € JIEPKaBHOIO BJIACHICTIO.

CrpyKTypa LEHTpaJIbHOTO anapary YTOBHOBa)KEHOI'O OpraHy BU3Ha4yaeThes [1onokeHHIM
PO YTIOBHOBAKEHUW OpPraH.

3a pileHHsIM YTIOBHOBaKEHOTO OpraHy Moxe cTBoproBatucsi KoHcynbraliitHo-ekcrepTHa
paga — JOpaaduil OpraH, KWW /i€ Ha TPOMAACHKHUX 3acajax, Oepydd y4acTh B OOrOBOpEHHI
IPOEKTIB JIOKYMEHTIB, IO PO3POOISAIOTHCS 1/a00 pO3TIsNAIOTECS YOBHOBRXEHUM OpPTaHOM.
Cxnan KoHcynbraniifHo-eKCIepTHOI paid Ta MOJIOKEHHS PO Hel 3aTBEP/KYE Y TOBHOBAKEHUMN
opra.

OcHosHoto hopmoro pobomu Ynosnosadicenoco opeany € 3aciaHHs, K1 30MparOThCS 3a
notpeboro, ajge He piame sSK OAWH pa3 Ha Micsub. [lopsgok NpUHHATTS YTOBHOBaKEHUM
OpraHoM pilleHb Bu3HayaeTbes [1onokeHHsIM po Y IOBHOBa)KEHUH OpraH.

HanpsiMmku cTpaxoBoro Harisiny. /lepwiuii, TOYaTKOBUH, MpUMAJa€e HA NEpioJ MOJAHHS
JOKYMEHTIB Ha JileH3yBaHHA. JJOKyMEHTH Ha OTpUMaHHSA 4d nepeodOopMIIeHHs JiLeH31i, SKi
HAJXOMSATh JI0 OpPraHy Harfsiay, MPOXOASTh €KCIEePTU3y B MiApO3/iJax, sIKi BiIaIOTh MUTAHHIMU
CTpaxyBaHHS 1 B pa3l MOTpeOM TMOJAI0Th CBOi 3ayBaKCHHsI JI0 3a3HAYCHHMX JOKYMEHTIB.
CTpaxoBHUKH 3TiHO 3 LUMH 3ayBaKEHHSAMH YCyBalOTh MOMideHi Hejoiiku. OcobimuBa yBara
NPUAUIETBCS TIpaBuiaM (YMOBU CTpaxyBaHHS, CTPaxoBi MPOAYKTH), IO IX po3poodiise
CTPaxOBUK 3a TUMHU BUJIaMHU CTPaxXyBaHHs, HA SKi BIH Ma€ HaMip OTpUMAaTH JiiieHsito. [Ipu npomy
OpraH HarJisifly 30Cepe/PKye yBary Ha TOMY, UM BIJIIOBIJIalOTh IIPaBHUJIa BUMOIaM 3aKOHY, a



TAaKOXX Ha TOMY, 100 OKpeMi iX MOJIOXKEHHS HE MPU3BEIH 10 MOXIUBUX 3JIOBKMBAHb I0JI0
CTpaxyBaJibHUKIB. KpiM TOTO, KOHTPOJIOIOTHCS PO3PAXYHKH CTPaxoBUX TapuQiB, Hacammepes
aKTyapHi.

pyeuii HanpsAMOK — 1€ aHaJli3 3BITHOCTI, AKY IIOKBAapTally MOJal0Th CTpaxoBUKU. Opran
HarJsi1y TOJOBHY yBary 30CepekKye Ha JOJepXKaHHI YMOB IJIATOCIIPOMOXKHOCTI, BU3HAUYEHUX
3aKOHOJABUYMMHU Ta HOPMATHMBHUMH aKTaMH, a TaK0>X Ha PO3MIIIEHHI CTPaxOBUX PE3epBiB Ha
YMOBaX, yCTAaHOBJICHUX LIUM OPTraHOM.

Oco0MMBO  peTENhbHO AHAMIBYIOTBCA PO3MIp 1 TPUYMHU 3a00ProBaHOCTI TEpen
CTpaxyBaJIbHUKaMH. 3a pe3yJbTaTaMu aHalizy (OpMYeThCs IUIaH IMEPEBIPOK CTPAXOBHKIB Ha
HACTYITHUH 32 3BITHUM KBapTal.

AmHaJti3 3BITHOCTI MPOTATOM KUIBKOX POKIB MOKAa3aB, IO MEPEeBaXHA OLIBIIICTh MOPYLICHb
CTPaxOBHKaMHU CTPaXxOBOTO 3aKOHOJABCTBA YKpPaiHM CTOCYETbCS YMOB YKJIQJaHHS JOTOBOPIB
CTpaxyBaHHs, (POPMYBaHHS CTPAXOBHX PE3EPBIB Ta 3alIOBHEHHS ()OPM 3BITHOCTI.

I, mapemTi, mpemiii HanpsAMOK — NIPOBEICHHS O€3MOCEpe/IHIX IMEepPEBIPOK Ha MiCIIi.
[lpaniBHuKKM oOpraHy Harjsiy aHaMi3yIOTh TEPBUHHY OyXranTepchbKy Ta (iHaHCOBY
JIOKYMEHTAI[i}0, BUBYAIOTh BiJIMOBIAHICTh IOTOBOPIB CTPaxXyBaHHs MpaBUIaM, 3aTBEPIKECHUM ITi]T
yac JIIeH3yBaHHs Ta peecTpallii, BABYAIOTh OAHKIBCHKi JOKYMEHTH. 3a pe3yJbTaTaMu IepeBipoK
CKJIQJIAalOThCS BIIOBIHI aKTH, IO € TMIJCTABOIO JUIS BXKUTTS CAHKIIH 10 CTPaXxOBHUKIB.

Ha wmicisgx opraH Harisay 3IiHCHIOE CBOIO POOOTY depe3 pezioHanbHi 6i00iniu B
ABtoHoMHiII Pecniy6mini Kpum, obnactax, mictax Kuesi ta CeBactononi. Bonu minnopsakoBaHi
KEpIBHHUIITBY IIbOTO OpraHy, Xoda W CIIBIPALIOIOTh Yy CHUIBHUX TNHTaHHSAX 13 MICIIEBOIO
BUKOHAaBYOIO Ba100. Konkpemno ix ocnoeni pynkyionanvni 0606'a3xu maxi:

e [IepeBipKa IIOJ0 NPABMIBHOCTI 3aCTOCYBaHHS CTPAaXOBHKAMH 3aKOHOJABCTBA
VYkpaiau npo cTpaxoBy IisUTbHICTB;

e aHaJli3 JOJEepKAHHS CTPAXOBUKAMH YMHHOTO 3aKOHO/IaBCTBA,

® KOHTPOJIb 3a IUIATOCIIPOMOXKHICTIO CTPaxOBHKIB 3TiHO 3 MPUUHATUMU HUMHU
CTpPaxoBUMH 3000B'3aHHSIMU,

® KOHTpOJIb 3a JOJEpXKaHHSAM MpaBWwil (OPMYBaHHS U PpO3MIIIEHHS CTPaxOBUX
pe3epBiB;

® aHaji3 CTaHy i TEHJAEHLINH PO3BUTKY CTPaxoOBOi JIISAJIBHOCTI B aJMiHICTPATUBHO-
TEpPUTOPiaJIbHINA OIMHULI Ta PET10HI; y3araJbHEHHs MPAKTUKHU CTPaxoBoOi MiSIIbHOCTI;

® [pOBEACHHSA 1H(QOPMALINHHO-PO3'ACHIOBAIBHOI POOOTH 3 MHTaHb CTPAaXOBOi
JISUTBHOCTI Yepe3 MicLieBY Ipecy, TeslebaueHHsl, paJio Ta iHIIl 3acobu MacoBoi iH(opMmarii;

® pPO3MJISAN TPOMO3MINKM Ta 3amMTiB TPOMAASH 3 MHTaHb, IO HAJIEXaTh [0
KOMITETEHIIi] 3a3HaYeHUX YIIOBHOBAKEHUX;

® IMArOTOBKA pa3oM 3 BIAMOBITHUMH MICIIEBUMH OpTraHaM{ BIAJM TPOMO3HIIIMA
I0/I0 BIOCKOHAJICHHS YMHHOTO 3aKOHOJIABCTBA INMPO CTPaxXyBaHHS, SIKi IMONAIOTHCS IO OpraHy
HarJsi1y Ha pO3TIIsi.

Ilpauisenuku ¢ pecionax maromop npago:

e JiCTaBaTH BiJ CTPaXxOBUKIB HEOOXiAHY iH(OpMAIiI0 TPO iXHIO MISIBHICTH Ta
¢binancoBuii cTaH;

e OTpUMYBATHU PIYHY 3BITHICTh CTPaxXOBHUKA, Ky BIH IMOJIa€ O OpraHy Harisiy, a
TakoX 1H(OopMallio BiJ NiANPUEMCTB, YCTAHOB, OpraHizailiii, 6aHKiB, TpOMaJsH JIsl BUKOHAHHS
3aBJlaHb, TOKJIAJICHUX Ha HUX;

e CTBOpIOBAaTH KOMicii Ta poOoul Irpynu s MPOBEACHHS MEPEBIPOK AiSIBHOCTI
CTPaxOBHKIB;

e oJepKyBaTH O€30IUIaTHO BiJl MICHEBUX OpraHiB JAep)KaBHOI BUKOHABYOI BIIAAM
iHopMaIlif0 Ta CTATUCTUYHY 3BITHICTh, HEOOXIMHY JUIsi BUKOHAHHS TOKIAJACHUX Ha HHUX
3aBJlaHb;

® BHOCUTH J0 YIOBHOBR)XEHOTO OpraHy HAarliQy NpOMO3Ulii Mpo CKacyBaHHS
JiepKaBHOT peecTpallii CTpaxOBUKa y BUMAIKaX, epea0aueHuX YUHHUM 3aKOHO/IaBCTBOM.



B3aemoBigHocMHM cTpaxoBuka i jgep:kaBu. CTpaxoBUK He BIANOBiAAae 3a
3000B'I3aHHAMHU JICPKaBH, a JepikaBa — 3a 3000B'SI3aHHAMH CTPaXxOBHKA. BUHATOK CTaHOBUTH
000B'sI3KOBE Jep)KaBHE CTPaxyBaHHS, 3T1HO 3 SKUM JepKaBa TapaHTye BUKOHAHHS 3000B'13aHb
nepes CTpaxyBaJbHUKaMH B pa3i HEIUIATOCIIPOMOXHOCTI CTPaxOBHKa 3 IIbOTO BHUIY
CTpaxyBaHHS.

He nmomyckaerbcst (3a BHHATKOM OOOB'S3KOBOTO CTPAaxyBaHHS, a TAaKOX CTPaxyBaHHSA
KHUTTS, MaifHa TPOMAJIsIH, TIEPECTPaxOBYBAaHHs Ta JISUIBHOCTI CTPaxXOBHX IMOCEPEIHUKIB) OyIb-
SKe IIEHTpaji30BaHe peryiroBaHHs (yHidikarlis, oOMeXeHHs, 00OB'SI3KOBICTh TOIO) PO3MIpiB
CTpaxoBUX IUIaTeXiB (TapudiB) 1 CTPaxoBUX CcyM (CTPaxoOBOTO BiJIIKOJYBaHHS), YMOB
YKJIQIaHHS CTPAaXOBHX JIOTOBOPIB, B3aEMOBITHOCHH CTPAaXOBHKA i CTpaxXyBaJIbHUKA, SKIIO BOHU
HE CylepedyaTh 3aKOHOIaBCTBY Y KpaiHHU.

["apanTii MpaB Ta 3aKOHHUX IHTEPECIB CTpaxoBHUKIB. [[epkaBa rapaHTye NOTPUMaHHS 1
3aXMCT MAaHOBUX Ta IHIIMX IPaB 1 3aKOHHUX IHTEPECIB CTPAXOBHUKIB, YMOB BIJIbHOI KOHKYPEHIIiT
y 3A1MCHEHHI CTPaxoBOi MisIILHOCTI.

Brpy4yanHs B [iSIBHICTH CTPaxOBHKIB 3 OOKy JEpKaBHUX Ta IHIIMX OpraHiB
3a00pOHSAETHCS, SKIIO BOHO HE IOB'SI3aHE 3 IOBHOBA)XEGHHSIMHU OpraHiB, SIKi 3IIHCHIOIOTH
JiepKaBHUAN HArJIsA]] Ta KOHTPOJIb 32 JiSUTbHICTIO CTPaXOBHKIB.

3aKOHO/MABCTBO YKpaiHU Iepeadadae mpu MmoTpedi MOKIUBICTh NMPOBEICHHS JIKBiAAIIii,
peoprasizaiii Ta caHamii cTpaxoBuka. Opean Haziady 3a cmpaxo6or OiANbHICHIO MA€ NPABO
nposecmu nPUMycogy canauio cmpaxoeuKa 6 pasi.

. HEBUKOHAHHS HUM 3000B'A3aHb NIEpe]] CTPaxyBaJlbHUKAMH MPOTATOM OLIbII
SIK TPHOX MICSIIIB;

o HEJIOCSTHEHHS HUM BH3HAUYEHOIO 3aKOHOJABCTBOM YKpaiHM poO3Mipy
cTatyTHOTO (hOoHY;

o IHIIMX BHIMAJKaX, BU3HAYEHUX YMHHUM 3aKOHOJABCTBOM YKpaiHHU.
[TpumycoBa caHnailis nependoavae:

. IIPOBE/ICHHS KOMIUIEKCHOI ~ MEepeBIpKU (b1HaHCOBO-TOCIIOIAPCHKOT
JISTBHOCTI CTPAaXxOBHKaA, Y TOMY YHCIII 000B'SI3KOBOI ayIUTOPCHKOI MEPEBIPKHU;

o YCTAQHOBJICHHsI 3a00POHU Ha BUIbHE KOPUCTYBaHHS MailHOM CTpaxOBHKa Ta

NPUMHSATTSA CTPaxoBHX 3000B'si3aHb 0€3 03BOJIy OpraHy, IO 3AIMCHIOE HATJsA[ 32 CTPaXOBOKO
IISIBHICTIO;

o YCTQHOBJICHHSI OOOB'SI3KOBOTO Ul BUKOHAaHHSA TIpadika 37iliCHEHHS
PO3paxyHKiB 31 CTpaXyBaJbHUKAMH;
o NPUMHATTSA pIlIEHHS Mpo JKBiAalilo abo peopraHizalilo CTpaxOBHKa.

JlikBizmaris cTpaxoBHKa 31HCHIOETHCS B MOPSIKY, epe0ayeHOMY YNHHUM 3aKOHO/IaBCTBOM.

Peopeanizayia crpaxoBHKa 3a pIIIEHHSM OpraHy Harjisiy 3a CTPaxOBOIO [iSUIbHICTIO
nepeooauvae:

1. peopranizaiito y cTpaxoBOro MOCEpeIHHMKA BIIMOBIIHO 1O HOPMAaTUBHHUX aKTiB,
10 PETYIIOIOTH JISUTHHICTh CTPAXOBUX TTOCEPETHUKIB;

2. o0'eqHaHHA KUIBKOX CTPaXxOBUKIB 13 BHU3HAUEHHSIM TMOPSAIKY IEpeIaHHs
CTpaxoBHX 3000B'A3aHb 32 YMOBH, 1110 Ha 1€ MOTO/KYIOThCS BIACHUKHU CTPAaXOBHKIB;

3. 3aJy4eHHs J0 Koja y4YacCHHKIB CTpaXxOBHKAa 1HO3EMHHUX CTPaXOBHKIB 32 YMOBH
MPOBEICHHS HUMHU BCIX PO3paxyHKiB 3a 3000B's3aHHSIMH Ta OOpraMu CTPaxOBUKA, TEPMiH
CIUIaTH SKHX YK€ HacTaB. Y pasi JiKBifauii CTpaXxOBUKa, KOJU MOro YYaCHUKU HMPUHHSIIN Take
pillieHHsI 1 BiH HE Mae 3000B'i3aHb MEpe] CTpaxyBaIbHUKAMH, OpPTaH HATJSAYy 32 CTPaxOBOIO
JISUTBHICTIO MpHUMMAE PIllICHHsS MpO BUKIIOYEHHS CTPAaXOBUKA 3 €IMHOTO JIEPIKABHOTO PEECTPY
CTPaxOBHKIB(IIEPECTPAXOBUKIB).

MicieBi opraHu BIaJM BHKIIOYAIOTh CTPAaXOBUKAa 3 JEPKABHOTO PEECTPY CYO'€KTiB
MIAMTPUEMHHUIIBKOT JISUTBHOCTI Yepe3 MOro JIKBiaIio abo peopraHi3allito JIMIIE Micas BHECEHHS
BIJIMIOBITHUX 3MiH JI0 €IMHOTO JIEPKABHOTO PEECTPY CTPAXOBUKIB (IIEPECTPAXOBUKIB).

Peopranizaitis crpaxoBuka (3MUTTS, TPUEIHAHHS, TOMAUI, BUIIJICHHS, NEPETBOPCHHS)
OPOBOIUTHCA B TOPSAAKY, BH3HAYCHOMY YHHHUM 3aKOHOJABCTBOM, 3 YpaxyBaHHSIM



ocobOnuBOCTeH 13 3a0e3MedYeHH s MPaBOHACTYITHHUIITBA 100 YKJIAJaHHS JOTOBOPIB CTpaxyBaHHS,
YCTAHOBJICHMX OPTaHOM HarJIsly 3a CTPaXOBOO JISUIBHICTIO.

3. CTPAXOBHH HATJIAN Y KPAIHAX €EBPOIIEHCBKOI'O COIO3Y

Harnsinm 3a crpaxoBoro [iSJIBHICTIO 3IIHCHIOETHCS B yCIX KpaiHaX 3 PHHKOBOIO
ekoHOMiKor0. CTpaxyBaHHIO TYT NpPUIUISETbCS ocoOnmBa yBara. JlepkaBa Ta ii rpoMansHu
HAJATO 3alliKaBJeHI B COLIaJbHO OPIEHTOBAHOMY PO3BUTKY CTPAaxXOBOi CIIpaBH, SIKUH, Y CBOIO
4epry, 3aIeKUTh BiJ] CTAHY €KOHOMIKH.

Cmpaxyeanna ¢ HEBITYYTHUM 1 HENOMITHUM TOBapoM, dYepe3 M0 B JIOAUHU
HEMIArOTOBIICHOI CTBOPIOIOTHCS MEBHI MpoOnemMu 3 Horo crnpuiHATTsM. [loTpiOHO, MO0 Yy
cy0'eKTIB HAPOJIHOTO TOCIOJAPCTBA Ta OKPEMUX TpoMaJisiH (popmyBajacs JA0Bipa 10 CTPaXxOBHKIB
(e ocobmMBO akTyanbHO AN YKpainu). baHkpyTcTBO a00 HECyMITIHHA TOBEIIHKA OJHOTO
CTPaxOBHKa, MPO fKYy CTaj0 BiOMO TPOMAJICBKOCTI, 3JaTHI MigipBaTH MAOBIPY [0 1HIIMX
KOMTIaHiH.

I, HapemiTi, HApoAHOrOCHOAAPChKe 3HAYEHHSl CTpPaxyBaHHsl. 3a oOcsraMu KariTaiiB
CTpaxoBe IOCMOJAPCTBO B PO3BMHEHHUX KpaiHaX IMOCTYMAETHCS JHIIE OaHKIBCBKOMY, a 1HKOJH i
BUIIEpEIKAE HOTO.

bepyun nmo yBaru, mo y kpaiHax €Bpormneiicbkoro corosy (€C) 3aBeplryeTbcs aKTUBHUN
nporec yHiikarii Jep>KaBHOTO PEryIIOBaHHS CTPax0OBOI CIIPABH, PO32NAHEMO YMOBU 30iliICHEHH S
0epocasHo20 Hazuady 3a cmpaxosor Oisibhicmio Ha npukiadi Hiveuuunu — onHiel 3
HAWUMOTY)KHILIUX 32 EKOHOMIYHUM PO3BUTKOM kpainu €C.

[TpaBoBi OCHOBH i1 20106Ha mema naznady. Y HimeuunHi cTpaxoBuid Harisi 0a3yeThcs,
nepeayciM, Ha 3aKoHi Mpo cTpaxoBuii Harnan (nam — 3CH).

3rinHo 13 3CH conoena mema cmpaxoeozo nacnady — 3abe3nedyBaT JTOCTaTHIN 3aXHUCT
IHTepeciB 3acTpaxoOBaHMX 1 rapaHTii TOro, mo ManHOyTHI 3000B'S3aHHA CTPAaxOBOI KOMIIaHii
MOKYTh OyTH BUKOHaHI B Oy/Ib-sIKUIi MOMEHT.

/lna 3a0e3neuennsn inmepecie cmpaxyeanbHUKié 6i00MCmMeE0 HA2AOY CHIEHCUNLD

1. 3a Tum, 106 KOpeKTHO OyJI0 CHOPMYJILOBAHO YMOBU CTPaxyBaHHS, K1 ONUCYIOTh
caMMi TPOJYKT, a TaKOX INpaBa W OOOB'I3KM CTOpIH, L0 JOMOBIAIOTHCA. Lle crocyerhcs
nepeayciM TpPHUBATHUX KIIEHTIB, KOTPI CTOCOBHO CTPaxOBOi KOMIAHIi 3aBXKIU HaWMEHII
noiH(opMoOBaHi, a TOMy MOTPeOYIOTh OCOOIMBOTO 3aXUCTy. bakaHUMHU A7 CIOXKMBaya € He
muie Bumoru 3CH 111010 MTOBHOTH Ta SICHOCTI ONUCY MPOAYKTIB, a i iX yHiikaisi, nepeaycim y
MacoBOMY CTpaxyBaHHI, OCKUIbKM caMme Iie Jja€ 3MOT'y MOTEHIIIMHUM CTpaxyBaJbHUKaM CKJIACTH
VSBJIEHHS TPO MPONO3MIII0 CTpaxoBUKIB. I[IpoTe eBpomelchki 3aKOHOMAABIl MOOAYUIH Yy
NPEBEHTHUBHOMY KOHTPOJI 3a yMOBaMM M TapudaMu 3aHaJITO SBHE BTPYYaHHS Yy BUIbHUH
PO3BHUTOK CTpaxyBaHHS 1 3a00poHWIM KpaiHaM—uieHaM €C 311HCHIOBATH TaKWi MOMEPETHIN
KOHTPOJIb, TOOTO BUIaBAaTH JI03BOJIM HA YMOBH CTpaxyBaHHs a0o Tapudu;

2. MO0 CHoXWBa4 Iepea YKIQJCHHSIM JOTOBOPY CTpaxyBaHHS OyB JOKJIATHO
noiH(opMOBaHUN MPO MpEeAMET 1 YMOBH CTpaxyBaHHs, a OTXe, 1 MII' OLIIHUTH MPONOHOBaHUN
nponykt, 3CH 3MyIye cTpaxoBi KOMITaHIi BUKOHYBATH II0 BUMOTY 3T1JTHO 3 €BPOIEHCHKUMU
IHCTpYKLisIMU 31 cTpaxyBaHHA. KpiM Toro, y paMmkax 3akoHy IpO JOTOBIp CTpaxyBaHHS
CTpaxyBaJIbHUKOBI HAJA€ThCsl MPaBO pPO3IpBATH JOTOBIP MPOTSITOM JBOX THXKHIB MiCIs
yKJIaZileHHd. SIKIIO0 cTpaxoBa KOMIaHisl HaJa€ KIIEHTOBI HEOOXiAHY iH(OpMalilo JIUIIE MiCis
VKJIAJCHHSI JOTOBOPY, HAMPHUKIAA TOMI, KOJW BHUCUJIAE TOJIC, KIIEHT Ma€ MOXKJIHUBICTh
3arepeyrTH JOrOBip TAKOXK MPOTITOM JIBOX THXKHIB.

Ocoobnueo nns 3ab6e3neUeHHs NMOCTIHHOTO BUKOHAHHSA MallOyTHIX 3000B'A3aHb CTPaxoBOi
KOMITaHIi 6i00MCME0 HA2NAJY MAE cmedcumu 3a mum, w06 KOMIIaHig Bela CBOI CIPaBH
HaJICKHUM YWHOM, OTpUMYBajla BiAMOBIAHI MpeMii 3a HajaHI CTPaxoOBl MOCIYTH 1 CTBOPIOBaja
HAJIeKHI pe3epBH, Majia JOCTATHHO BUIBHUX KOIITIB JIJIsl TOKPUTTS HECHOIBAHUX 30MTKIB 1 Maja
aZIcKBaTHE TIepecTpaxyBaHHS, HaJCKHUM YHHOM 3BITyBajla MPO CBOI [ISIIBHICTh, TOOTO
CKJIajasia OajJaHCH Ta PO3paxyHKH Ha MiACTaBl €IMHUX NMPUHILUIIB 1 IPABUIBHO OLIHIOBAJIA CBOE



(iHaHCOBE CTAaHOBUIIIE.

Omoice, 6 Himeuuuni nacnao 30iiUcHIOEMbCA He JIuuie 3a CmMpaxoeor Komnauicro, a i (i3
3a3HAYEHUM 0OMEHCEHHAM) 3a NPOOYKMAMU, W40 IX 60HA NPONOHYE.

PosmexxyBanHs # po3moain QyHKIIA y cdepl HArsay 3a CTPaxOBOI MISUIBHICTIO. Y
Himeuunni cTpaxoBoMy Harfisiay HifjsIraloTe 6e€3 oOMeXeHb YCi MpUBaTHI 1 MyOJIi4HO-TIPaBOBI
CTpaxoB1 KOMIaHii, KOTp1 3A1ICHIOIOTH IPsIME CTpaxyBaHHS B paMKaX YMHHOT'O 3aKOHOJABCTBA, 3
Micre3HaxokeHHsIM y HiMeuunHi abo nepskasi 3a Mmesxkamu €C 1 €BpOneiicbKoro eKOHOMIYHOTO
npoctopy (€EII). Jlume oOMexeHOMYy HArjsAy MIATal0Th KOMIAHIT 3 MICIIE3HAXOIKCHHIM B
i nepkaBi—uaieHoBi €C abo B nmepkaBi—wieHi E€IL, mo dwepe3 ¢imii abo B pamkax
HaJaHHS TOCIAYr BEAyTh MIsUIbHICTH y HiMeudwHi, a TakoX Taki BITYM3HSAHI KOMIaHIi, SKi
3/IICHIOIOTH BUKJIFOYHO TIEPECTPAX yBAHHSI.

Boonouac ne nionacarome nacnady za 3CH ycmanoeu couianbno2o cmpaxy8anHs,
T00TO OQiLiiiHI JiKapHIHI KacH, odilliiiHe MeHCiiiHe cTpaxyBaHHS ab0 CTpaXyBaHHS HA BHUIIAJ0K
6e3pobiTTa. Lli ycraHoBH 13 3a0e3mneuyeHHs coliaabHOI O€3MeKH MPAalLOTh Ha IUIKOM IHIIN
NPaBOBiil 1 TEXHIYHIM OCHOBI 1 KOHTPOJIOIOTHCS IHITUMH JIeP)KaBHUMHU OpraHaMU.

BaxxnuBe 3HaueHHs Mae€ TaKOX BpaxyBaHHS (heepaTUBHOI CTPYKTYpH, IO B YMOBax
VYkpaiau € He 30BciM 3BHUaiiHMM. BinmoBimHo no ¢exneparuBHOi CcTpykTypu HiMewunHm
CTPaxOBHI HarjsA po3noaiieHuit Mix denepatiero 1 3emusimu. OenepanbHe BiIOMCTBO HATIISITY
3a cTpaxoBor misutbHICTIO (PBCH) 3xiiicHioe Harmsn 3a fairounMu B HiMeddnHI IpUBaTHUMU
CTPaxOBUMH KOMIIAHISIMH, a TAaKOXK IMyOJIIYHO-IPAaBOBUMH KOHKYPYIOUMMH CTPaxOBHKaMH, KOTpI
JUIOTH 1 32 MEKaMH OKPEMOi 3eMJTi.

Y mpoueci 4acTKOBOi TrapMmoHi3alii HAI[lOHAJbHOTO 3aKOHOJABCTBA 3 HArJSAy JUIs
HiANPHEMCTB 13 MICIIE3HAXOKEHHSIM Yy KpalHax-ujeHax CIOYaTKy OyJlIM iCTOTHO CIpOIIeHi
YMOBH CTBOpEHHA (iyiif, a micisl IbOTO 1 BUMOTH JI0 CTPaxoBOi MisIILHOCTI B TakK 3BaHiil cdepi
nociyr. 3a A0MOMOrow JIMpekTuBHU 3 yKiIaJaHHS OallaHCY CTpaxoBUX KoMmaHid Bia 19 rpyaHs
1991 poky Ta [lupekTuB 31 cTpaxyBaHHs BiJ 30MTKIB 1 CTpaXxyBaHHA >XUTTS Bi 1992 poky Oyna
Maike 3aBeplieHa yHiikaiisi mpaBoBoi 0a3u HArsAI0BOI MisNIBHOCTI, 1 B 1994 pori BUHUK
€IMHUN CTPAXxOBHUH PUHOK, IO OXOILTIOE BCl Jiep:KaBU €BPOINEHCHKOr0 €eKOHOMIYHOTO MPOCTOPY.

HaiiBaxxnuBiimoo 3MiHOIO € BBEIEHHS MNPUHIMIYY KpaiHu nepeOyBanHs. Kommanis 3
MICII€3HAaXO/KEHHSIM B OJIHIN 3 aepkaB—ulieHiB €C abo nepkaBi—uIeHOBI €BpOINEHChHKOro
€KOHOMIYHOTO MPOCTOPY nepedyBae mo/10 Beiel 1 komepitiiHoi aisuibHocTi B €EIl B ocHOBHOMY
miJ HaIJSIIOM BITYM3HAHOTO BIiJOMCTBA;, OCTaHHIM BHAAa€ MO3BIT 1 3AIHCHIOE MOTOYHUN
(bi1HaHCOBMI HarJsA MiJl 0COOUCTY BiANMOBIAAIBHICTE. [IpoTe nmpaBoBUil HArIA 3a AISUIBHICTIO B
iHmmx aepxaBax—uieHax ®BCH 3xilicHIoe CIIIBHO 3 BiTOMCTBOM BiIIOBIIHOT 1€ KaBH.

Oco0OnuBe 3HaueHHS Ui HiMeudnHM Mae 3amepedeHHs], 0 MICTUThCS B JIUPEKTHUBAX Ha
BCTAHOBJICHHSI 3aJIe)KHOCTI BUKOPHCTAHHS YMOB CTpaxyBaHHS W TapudiB BiJl MOMEPEIHHOTO
JI03BOJTy. 3aBASKH IIHOMY BIJJOMCTBO HArjisigy Oysio T030aBieHE Ba)XJIMBOTO 3aco0y
MOTIePEAHHOT0 HATIISIY, 110 Jo0pe ce0e 3apeKOMEHyBaB Ta CIIY)KHB 3aXUCTY CTPaxXyBaJIbHUKIB.
Komnanii MaioTh MpaBo MPOMOHYBATH CBOi CTPaxOBi MPOAYKTH Ha PUHKY Oe€3 MepeBipKH, TakK,
10 iXHI KJIIEHTH OUTBIIOK MIPOI 3MYIIEHI 3AIMCHIOBATH BJIACHUN KOHTPOJIb HA CTafdil 10
VKJIaJIeHHs JI0TOBOpY. 3 OIJIsiAy Ha PI3HOMAHITHICTE YMOB 1 TapuQiB, IO MPOMOHYIOTHCS,
CIIO’KMBAYeBi CKJIAJIHO TIOPIBHIOBATH MPOIYKTH Ha IMi/ICTaBI CIIBBIIHOIICHHS I[IHHU Ta CIIO>KUBHOT
BapTOCTI Mociyru. BinoMcTBo, monpasaa, 3ajiuiiae 3a COO0I0 MOKJIMBICTh MEPEBIPSITH YMOBU I
Tapudu Mi3HilIe Ta 3a00pPOHATH X MOJaNbIlIe BUKOPUCTAHHS, SKIIO BOHHU CyllepeyaTh iIHTEpecaM
CTpaxyBaJIbHUKIB.

Etanu 3aiiicHennss Harsay. Y cdepi Harjasay po3pi3HSIOTH JBa €TalM: eman 6uoaui
0038011y | NOMOYHUL HA2AO 3a OIIbHICMIO CIMPAX08UX KOMNAHIU.

Haoanna 003607y i 11020 nepedymoeu. Harnsg noBHHEH MaTH MO 3MO31 MPEBEHTHBHUMA
xapakrtep. BimoMCcTBO Harisy mae mikiayBaTUCS MPO Te, 00 YHUKHYTH OOMEKEHHS 1HTEpECIB
CTpaxyBallbHUKIB. TOMY cTpaxyBaHHsS MOXeE, 32 JESKUMU BUHSATKAMHU, 3IMCHIOBATHUCS JUIIC
TOJ1, KOJIM CTpaxoBa KOMITaHisl Ma€ J03BLT BIIOMCTBA HarysiAy. To, XTO 31HCHIOE CTpaxyBaHHS
0e3 BIAMOBIIHOTO J03BONIy a00 YKIaJae JUIsl TaKol KOMIIAHIi JOTOBOpU CTpaxyBaHHS (UH €



MIOCEPETHUKOM TPHU YKJIaIeHH] TAKUX JTOTOBOPIB), MiJIATa€ MOKapaHHIo.

Skmo xommnanis, po3TamoBaHa B HimeuuuHi, Mae Hamip OTpUMAaTH JI03BUT HA 3/IIMCHEHHS
CTPaxoBoOi JisUIbHOCTI, BOHA IIOBUHHA BUKOHATHU TaKi YMOBHU:

1.nabpatu meBHOI mpaBoBOi ¢GopMu (akKIiOHEpHE TOBAPHCTBO, CTPAXOBHHM COKO3 Ha
OCHOBI B3a€EMHOCTI, ITyOJIIYHO-TIPABOBA YCTAHOBA);

2.3J1UCHIOBAaTH TIBKH CTPaxyBaHHS 1 AISUTBHICTH, O€3MOCEPEIHBO 3 HHUM 3B'sI3aHY
(HampuKIaa, TOCEPeNHUITBO y Taly3l crpaxyBaHHs). JlissibpHICTH, HE TOB'A3aHa 31
CTpaxyBaHHSM, 3200POHAETHCS B IPUHIIMIIL

3.4KIIO KOMIIaHisi Ma€e HaMip 3I1MCHIOBATH CTpaxyBaHHS >KUTTS ab0 CTpaxyBaHHS Ha
BUIIAJIOK XBOPOOU, BOHA HE Mae€ IIpaBa BOJHOYAC 3/1HCHIOBATH CTpaxyBaHHs BiJ 30uUTKiB. BoHa
Ma€ CIeliani3yBaTUCs Ha CTpaxyBaHHI JKHUTTA ab0 CTpaxyBaHHI Ha BHIIAJJOK XBOPOOH.
CrpaxyBaHHS KHUTTA M CTpaXyBaHHS Ha BUIAJOK XBOPOOU SBISAIOTH COOOI YACTUHY CHUCTEMHU
COI1aJIbHOT O€3IeKH;

4.cTpaxoBa KaMmIlaHis MOBUHHA HaJaTH Oi3HEC-TUIaH 3 OMHMCOM PU3HKIB, SKi BOHA Mae
Hamip mokpuBatu. Jlo Oi3Hec-TuIaHy ONAIOTHCS YCTAaHOBYI JAOKYMEHTH KOMIIaHii, a TaKoX
JIOTOBOPU 3 THIIMMU KOMIAHISIMHU, 1110 CTOCYIOTbCS aCIEKTIB aKI[IOHEPHOT'O MIPaBa;

5.y neBHUX cepax 0coONCTOro cTpaxyBaHHs (IesKi MEHCIHI KacH, TOXOPOHHI KacH) i
B pa3i Hamipy 37iiiCHIOBaTH OOOB'A3KOBE CTpaxyBaHHS, KOMIIaHis MOBMHHA HaJaTH 3arajbHi
YMOBHU CTpaxyBaHHS, a KOJM HMIEThCS MPO CTPAaXyBaHHSA >KUTTS W CTpaxyBaHHS Ha BHIIAJOK
XBOpoOU (TOOTO CTpaxyBaHHsI, MOKJIMKAHE 3aMIHUTH O0OB'SI3KOBE MEAMYHE CTPAaXyBaHHS), TAKOXK
1 TEXHIYHI OCHOBH PO3paxyHKY IPeMiii 1 pe3epBiB;

6.cTpaxoBUK TMOBHHEH C(HOPMYIIOBAaTH OCHOBU CBO€l TMONITHKH Yy cdepi
nepecTpaxyBaHHS;

7.KOMIIaHisA, KOTpa Ma€ HaMip 3MIIMCHIOBATH CTPaxoOBi omeparii, MOBHHHA HaJaTH
JI0Ka3W HasgBHOCTI JOCTATHHOTO OOCATY BJIACHOrO KamiTanxy. MiHIManbHMM po3Mip BIACHHUX
KOIUTIB (MiHIMaJIbHI TapaHTiiHI (OHIM) BU3HAYEHUH HOpMaTWBHUMH aokymeHTamu €C. Bin
3aJIeKUTh BlJ raiy3l CTpaxyBaHHs, B sSKi Mae HaMip JISITH cTpaxoBUK. OKpIM IUX BIIACHUX
KOILITiB, KOMIIaHisl MOBUHHA BOJOAITH 3aco0aMM JJIsl oprasi3alii cBO€i AisIbHOCTI  CTBOPEHHS
CTPYKTYypH 30yTYy HOCHYT;

8.moTpiOHI JOKa3W, M0 KEpPIBHUKM KOMIAHIT € HagiiHuMH (IpUIATHUMH 32
0COOMCTUMHU SKOCTSIMH) 1 BOJIOJIIIOTH HEOOX1AHOI NMpodeciiiHO KBaliikalie Ta JOCBIAOM
pobotu;

9. cTpaxoBUK MojIae neperik Gpi3uaHuX ab0 IPUIANIHKUX 0Ci0, STKi MAtOTh 3HAYHI YaCTKH
(monaiimenme 10% HoMiHampHOrO Kamitamy abo cTtaryTHoro (oHny). BracHuku 3HaYHMX
YacTOK MalOTh FapaHTyBaTH COJIIJIHE I 00auIMBe KEPIBHULTBO KOMIIAHIEIO;

10. BiZOMCTBO Harjsily MOBHHHO IEPEKOHATHCS B TOMY, IO 32 HAABHOCTI 3B'SI3KiB 3
IHIIMMH KOMITaHISIMU (HaIpUKIIaJ, Y paMKaxX KOHIEpPHY) Oy/ie MOKINBUM e(eKTUBHUN HATJsA] 3a
TiSUTBHICTIO CTPaXOBOT KOMITaHI].

VYV Bumanky, SKIO BIJOMCTBO HArJISIAy TMICAS TEPEBIPKHA MOAAHUX TOKYMEHTIB mOiiije
BUCHOBKY IPO HasBHICTh YCIX 3aKOHOJIAaBUMX MEPEAyMOB, BOHO 3000B's3aHE BUAATU JO3BIJ.
OcTanHe He MOke OyTH IOCTaBJICHE B 3aJIC)KHICTh B1Jl IEPEBIPKH MOTPEO CTPAXOBOTO PUHKY.

Buaaunwuii 1o3Bin aie Ha Tepurtopii €C, a Takox y nep:xkasax €EIIL. fkmo komnanis Mae
HaMip MOIIMPUTH CBOIO AISUTBHICTh HA OJHY 3 IUX JeprKaB, BAMAraeThCs JIuine popManbHa 3asBa
BIJITIOBITHOMY BiZIOMCTBY CTPaXxOBOT'O HATJIsIYy.

IMorounuii Harasa. [licns Bumayi KOMITaHIl J03BOJIY Ha 3aHSATTS CTPAXOBOKO JISTBHICTIO
CTpaxoBa KOMIIaHis mepeOyBae WiA MOCTIHHUM HariagoM. BigomcTBo Mae 30upatu i
aHaI3yBaTHU 1HPOPMAIiI0, MEPEBIPSITH ALIOBI JOKYMEHTH 1 CIIOCTEpIraTH 3a BCIM KOMILIEKCOM
CTPaxoBOi AISITBHOCTI /Ul BYaCHOTO BUKPUTTSI MOXIIMBUX MOPYIIEHBb TA HEAOMIKIB (MOPYIICHHS
MIPUITUCIB, HEKOPEKTHA POOOTa 31 CTpaxyBaIbHUKAMH 1, 3BUYaiHO, (hiHaHCOBI mTpobaemu). Komu
BUHUKAIOTh TaKi SBUIIA, BIIOMCTBO HATJISAy Ma€ BXKUTH 3aXOJ(iB JJIsl BIIHOBJICHHS HOPMAIbHHUX
YMOB.

SAAkuMH MOXKJINBOCTSIMH OTpPHMaHHsl iHgopmanii BoJiogi€ BiIOMCTBO CTPaxoBOro



Harasany?

1.KosxHa 3miHa TU1aHy JiSTIBHOCTI CTpaxOBHUKA MOKE€ HAOMpPaTH YMHHOCTI JIMIIE TTiCIIs
JI03BOJTY BIJJOMCTBA HArjsay. 3MIHOIO IUIAaHY CTPAaxOBHMKA €, HANPUKIAJA, MOIIUPEHHS HOro
IISJIBHOCTI Ha 1HINI Taly3l cTpaxyBaHHsA. KoMIlaHis MOBMHHA TOBIIOMIJISITH IIPO HaMip
BUKOPHUCTATH HOBI a00 3MiHEHI YMOBU OOOB'S3KOBOTO CTPaxyBaHHS W CTpaxyBaHHS Ha BHIIAJO0K
xBopo6u. 1llo0 ocTaHHBOTO, a TAaKOX 1010 CTPAXYBAHHS >KUTTA KOMIIaHig Mae iHQOpMyBaTu
PO OCHOBH, Ha SIKHX PO3paxoBYyBaJHCA IMpeMii i cTpaxoBi pe3epu. B ocobimBux oOcraBuHaAX
CTPaxOBHM HarjisJ MOXE TaKOoX BUMAaraTd IHIII [JUIOB1 JOKYMEHTH, HAalpHUKiIaj] yMOBU
CTpaxyBaHHs 200 JIOTOBOPH 3 IIOCEPETHUKAMHU.

2.CTtpaxoBi KOMITIaHii MalOTh MOCTIMHO 1H(GOPMYBATH OpraHU CTPAXOBOI'O HATJISIAY MPO
po3MilieHHs BkiIaaiB. Ilpu 1[bOMy CTpaxOBHMKM NOBHMHHI BpaxOBYBAaTH 3aKOHOAABYl BUMOTH,
CIpsIMOBaHI Ha 3a0e3NedyeHHS PEHTAOCIBHOCTI ¥ HAMIMHOCTI TaKWX BKIAMIB. 3a PaxyHOK
KoMmOiHaIii Ta nuBepcudikanii BKIaAiB CTPAXOBl KOMIIaHii MOBUHHI OYTH 3aXUILEH] BiJ PU3HUKY
BEJIMKUX BTpAT KamiTaly.

3.Ha migcraBi 0cOOMMBUX MPUMHCIB KOYKHA CTPaxoBa KOMMaHis 3000B's13aHa 3BITyBaTH
i HajmaBaTu iH(OpMAIlifO, 10 BUMAra€ThCs IS BU3HAYCHHS 1i €KOHOMIYHOTO ¥ (piHAHCOBOTO
CTaHOBMINA, HE TUTBKH TPOMAJCHKOCTI (30BHIIIHS 3BITHICTB), ajie H, MepemyciM, BiIOMCTBY
Harnsay (BHYTpilIHS 3BITHICTB). OKpemi, 3a3aneriab Bigomi (iHAHCOBI MOKA3HUKH, MOJAIOTHCS
®BCH mokBaprainy.

4.BigoMcTBO Harfsiy IepeBipse KOMIaHii yepe3 IMeBHI MPOMIKKH 4acy 3a MiCleM
3HaXO/pKEeHHS odicy, a B pa3i HEOOXIHOCTI TAaKOXK y BIIAUIEHHSX 1 (QiTisX B IHIIMX JepiKaBax
€C 1 €EII. Ha BuMory iHCIIEKTOpiB, iM MOBUHHI MT0/1IaBATUCS BCl IOKYMEHTH 1 BUIaBaTUCA Oyib-
SIK1 JIOBIJIKM TIPO AisUTbHICTH KOMTIAHIT.

5.®BCH posrnsgae mopiyHo 6araTo TUCAY CKapr cTpaxyBajbHHUKIB. YacTo BOHU
JAI0Th YSBJIEHHS MPO TPYAHOIIl a00 MOPYLIEHHS B CTPAXOBUX KOMIAHISX, Y TOMY YMCIl MpHU
YKJIaJIeHH] JJOTOBOPIB CTpaxyBaHHS.

VYV posnopsmxerai ®BCH € pi3zHoMaHITHI 3aco0M JUIsi BXKUTTA 3aXO0JliB CTOCOBHO
CTpaxoOBUX KOMIIaHii, 1110 He JOTPUMYIOThCs BcTaHOBIeHUX BuMor. Ha miacrasi 3CH BinomcTBO
Harjsiy MO’KE BUIABaTH PO3NOPSDKEHHS, JOLUIbHI W HEoOXiNH1 JUid ToNepeakeHHs abo
YCYHEHHS TOpYIIEHb, L0 3arpoXylOTh IHTEpecaM CTpaxyBaJIbHUKIB. MOXXIMBI MOPYLICHHS
onucadi B 3CH.

OxkpiM 11i€1 3araibHOI YMOBU 3aKOH HAJa€ BIJOMCTBY HArJISAy IUTHHA ps CHEmialbHUX
MOBHOBAYKEHb (@ 710 BIIKJIIMKAHHSA JJO3BOJIY), 1110 MalOTh Ha METI1 MONEPEUTH TUIIOBI 3arpO3JIUBI
CHUTYallii.

BinomcTBO Harsay Moxe aisiTu sk y cdepi npogeciiiHuX NUTaHb, TaK i B KaJgpoBiii
cepi. Hanpuknan, BOHO MOKe MPU3HAYUTH CIELIAJIbHOTO YIOBHOBa)KEHOTO B TMPAaBIIHHA,
CIIOCTEPEXXKHY pajly 1, HaBITh Y BULIMI opraH kommadii. KommnaHii MOXyTb OCKap HUTH 3aX0JU
BIJIOMCTBa Harjsiy uepes cy/l.

®denepanbHe BIJOMCTBO HAryisAly BIUIMBAaE Ha KOMITAHIT HE TUIBKHA 3a JOTOMOTOIO
KJIACUYHOT'O IHCTPYMEHTY aJMIHICTPaTUBHUX aKTiB, a i, MepeayciM, i3 TOIIOMOTO0 MPOIO3HIIii,
pan, TOINepeKeHb, BHCIIOBIIOBAaHHS HEBIOBOJCHHS 1 T. 1. 3aBmsku 1pomy DenepanbHe
BIJOMCTBO Harjisily mnparHe OpaTh y4yacTb Y BHM3HA4Y€HHI TaKOTO XapakTepy MIisUIbHOCTI
CTPaxoBOI'0 TOBApUCTBa, IO JaBaB OM 3MOTy B3araji yHHUKaTH CUTyalli, B SKUX MOTPiOHI
dbopManbHi monepeKeHHs a00 CaHKIIIi.

Yyactp y cnpaBax npo OaHKpPYTCTBO. BinoMCTBO Harjsay, NPHPOTHO, BUKOHYE
ocobmnuBi GyHKLIT y BUMagkax OaHKPYTCTBAa CTpaxoBUX KoMmaHiil. Hemae motpebu cnmHsATHCA
TYyT Ha I[bOMY MUTaHHI, 00 mpoTsrom Outbll HiX 60 pokiB y HimeuunHi He Oyi0 >KOAHOTO
CEpHO3HOTO BUMAAKY OaHKPYTCTBa cTpaxoBuKiB. Lleil (akT moBoauTh, M0 HiMENbKa cHCTEMa
CTPaxoBOro HarsaAy aobpe cebe 3apekoMeHayBaia. JJOCATHYTO TOJOBHOI METH: 3a0e3MedueHo
MOYJIMBICTh CTPAaXOBUX KOMMAaHIH y OyAb-IKHii MOMEHT BUKOHATH 3000B'SI3aHHS 3a IOTOBOPAMHU
CTpaxyBaHHS.

Crpykrypa i ¢inancyBanus ®BCH. denepanbHe BIJOMCTBO CTPaXxOBOTO HATISITY



nouano ceow Oianvhicme 1 nunua 1901 poky. Ilin Ha3Bowo Toro uacy «Immeparopcbke
BIJTOMCTBO HAIJIS/1y 32 PUBATHUM CTpaxyBaHHIM». BiIOMCTBO € 4acTHHOIO aMiHICTPAaTUBHOTO
amaparty ¢enepauii, BXoauTs 10 chepu aisubHOCTI MiHicTepcTBa (iHAHCIB 1 MaA€ CbO2OOHI y
ceoemy cknaoi 6auzvko 350 cnispodimnukie. O4YOIIOE€ BIIOMCTBO TPE3UACHT, IO Mae
3aCTyIHHUKA B 0c00i Bile-mpe3uacHTa. BitoMcTBO ckiamaeTses 3 43 BigauIiB, 00'eqHaHUX y 7
YIPaBITiHb.

OcobnuBa yBara mpUIUIIEThCS CKiaAy 1 KBamidikarmii crmiBpoOITHUKIB (y TOMY 4uci ii
MOCTIHHOMY MiABUINECHHIO). Tak, y BUIIN JaHIl (MPE3WACHT, Bille-TIPE3UICHT, HadaIbHUKH
yIOpaBliHb 1 BiAgimiB, pedepeHTH) 3alfHATI TUIBKM TMPALiBHUKH 3 YHIBEPCUTETCHKOIO
€KOHOMIYHOI0, FOPUIUYHOI0 a00 MaTEMAaTUYHOIO OCBITOIO.

IcHye okpemuil TUIaH, SKHHA yXBaJIOETHCS HIOPIYHO bByHaectarom mnpu 3aTBepIKEeHHI
dbenepanbHoro Oromxery. 3adikcoBani B KiHIl OromkeTHoro poky Buaarku ®BCH na 90 %
MIPUITAIAI0Th HA TiIHATISAIHI KOMIaHi1.

Bupgatku po3noAinisioThea cepell HUX 3aJeKHO BiJ 00CATy OJIep)KYBaHHUX CTPaxOBHUX
npemiit. Pemra 10% mokpuBarOThes 3 3arajibHUX MOAATKOBUX HA/IXO/DKEHB J10 OIODKETY.

4. HAITPSIMKH B/IOCKOHAJIEHHA JIEPJKABHOI ITOJIITHKH B T'AJ1Y31
CTPAXYBAHHA

OcHoeHi 3acadu 600CKOHAIEHHA 0epHCABHOT NOJIMuUKU B TAlly31 CTpaXyBaHHs 0a3yl0TbCs
Ha €BPOINEHCHKUX IMIAXOAaX JI0 KOHTPOJBHOI [isSIBHOCTI JepKaBH, sIKi (OPMYIOTHCS
MDKHApOJHOIO OpraHi3ali€lo CTpaxoBUX HarmaaiB Ta KowmiTeToM 31 cTpaxyBaHHS Ipu
€BponapiIaMeHTi. X MoxcHa euzHauumu makx.

e [ojaiblla iHTerpais YKpaiHu B MDKHAPOIHI CTPaxoBi CTPYKTYpH,

® PO3BUTOK 3aKOHOJIaBYO1 1 HOPMATHBHOI 0a3H;

e po3poOKa CTaH/IAPTIB €IEKTPOHHOTO O0ITY Ta O0JIKY;

® CTBOPEHHS YMOB JUIsl B3a€EMOBHUTIHOI 1HTerpaumii cTpaxoBoi Ta OaHKIBCBKOI
CHCTEM;

e (opmyBaHHS 00'€JHAHb CTPAXOBHKIB 3 HAMBAKIMBIIIMX MPOOIEM CTpaXyBaHHS;

® CTBOPEHHS ONTUMAJBHOI CTPYKTYpPH CIIBBIIHOLIECHHS MK OOOB’S3KOBUM 1
JOOPOBUIBHUM CTPaxyBaHHSIM;

® 3ajyuyeHHS CTPAaXOBOTO PUHKY /IO BHUPIMICHHS HAWBOKIMBIIINX IHUTaHb
COLIIAJILHOTO CTpaxyBaHHS;

® CTBOPEHHS KOMIUIEKCHOI CHCTEMH MiATOTOBKHM, MEPEHiArOTOBKU Ta IMiABUILECHHS
KkBaidikari Kajapis.

[Topanpmmii po3BUTOK 3aKOHOJABUOi Ta HOpPMAaTHBHOI 0a3 mependadae po3poOKy i
yYXBaJIeHHS HU3KHU 3aKOHOJABUMX AaKTIB, SIKI PO3BMBAIOTh CTPAaXOBE 3aKOHOJABCTBO YKpaiHH.
Hacamnepen 11e cTocyeThes mepecTpaxyBaHHs, a TAKOXK AISIIBHOCTI CTPAXOBUX MTOCEPETHUKIB.

[Torpebye HEBIAKIATHOTO BHOPSAKYBAaHHS HOpMaTMBHa ©0a3a y cdepi 0O0IiKYy,
CTaTUCTHYHOI 1 OyXTanTepchbKoi 3BITHOCTI, ayauTy. He BHpilIeHO MOBHICTIO, K caMe B CHCTeMi
00JIIKy CIIiJT ypaXxOBYBAaTH TIEPENaHHs PE3EPBIB NMEPECTPAXOBUKOBI a00 pe3epBH B MalOYyTHIX
BUIUIaTaX TMICJIs BUPILIEHHA CIHIPHUX NOUTaHb Tomo. HeoOximHa KOMIUIEKCHAa cUCTeMa
(1HaHCOBHX MOKA3HUKIB Ta iX po3MIM(pyBaHb AJIs CTPAXOBOi KoMIaHii (0kpemi (OopMU 3BITHOCTI
JUI TIOJIATKOBMX 1 CTaTUCTUYHMX OpPraHiB, OpraHiB CTPaxoBOIO HArJsily, a TaKoX IpecH 1
CTpaxyBaJIbHUKIB).

BaxmuBO TakoX 3aKOHOAABYO i HOPMATHBHO BJIOCKOHATIOBATH CHCTEMY CTPaxyBaHHS
XKHUTTS, MEAMYHOTO Ta MEHCITHOTO CTpaxyBaHHs, CTpPAaXyBaHHS MOJITUYHUX PU3HKIB, TiSUIBHOCTI
TOBApPUCTB B3aEMHOTO CTPAaxXyBaHHS 1 T. iH.

Po3BUTOK CTpaxoBOoro puHKY morpeOye BUpILICHHS 0araTboX aKTyaJbHUX NMHUTaHb yepes
00'eTHaHHS CTPAaXOBHUKIB, IO CIEHIATI3YIOThCA HAa HAWBAXKIUBIIIUX HaNpsSMKaxX CTPaxoBOi
JUSJIBHOCTI.

B Vkpaini nabyna nowupennus maxa gpopma, sk cmpaxogi 61opo. UneHCTBO B TaKUX OOPO,



10 CTBOPEHI BIJIMOBIIHO A0 pilieHb Ypsny YKpaiHu, € 0OOB'I3KOBUM JUIS BCiX CTPaxOBHKIB,
KOTpl OTpUMAJIH JIIIEH3110 Ha TEBHUM BUJ HisIbHOCTI. [lepmmm Takum Oropo cramo MoTtopHe
(TpancnopTHE) cTpaxoBe Oropo. BoHO 00'eqHANO CTPaxOBHUKIB, SIKi 3IHCHIOIOTh CTpaxyBaHHS
IMBUIBHOI BiJIMTOBIATBFHOCT] BJIACHUKIB TPAHCIIOPTHUX 3ac00iB. Jlaji 3riiHO 13 3aKOHOJaBCTBOM
VYkpaiau ctBopeHo Mopcebke Ta ABianiiiHe cTpaxoBi 010po — 00'€lHaHHS CTPAaxXOBHKIB, SIKi
CTpPaxylTh MOPCBKI Ta aBiamiiiHi pu3uku. IIpoekTamu BIAMOBIAHMX AaKTiB 3aKOHOJABCTBA
nepeabavueHo Takoxk cTBopeHHs SAmepHoro it KocmiuHoro crpaxoBux 0ropo. A 3a IuiaHamu
HalOIMKYUM 9aCOM MOXKYTh OyTH CTBOPEHI OOpO cTpaxyBaHHsl iHAHCOBHX Ta eKCIMOPTHHX
PH3HKIB.

Oco6nuBicTIO OIOpO € Te, 0 3aKOHOAABYE PEryJIOBAHHS Ta HAIIsL 3 OOKY JEp>KaBH TYT
OpraHiYHO MOEIHYIOTHCS 13 CAMOPETYIISIIEI0 3 OOKY CTPaxoBOro puHKY. @aKTHYHO CTBOPIOETHCS
Oprad, Ji¢ CTPaXxOBUKM CaMOCTIIHO Ha J€MOKpaTMYHHMX 3acajax BCTAHOBIIIOIOTH 3arajbHi
«TpaBWJIa TPHU», 3aTBEPXKYIOTh HOPMATHUBHI PETYNSALiiHI JOKYMEHTH IIOJO PO3BHUTKY Taly3i,
KOOPJIMHYIOTh 3/1IHCHEHHSI CTpaxyBaHHs, TOTOJKYIOUM YMOBM CTpaxyBaHHS, CTPaxoBi TapudH,
PO3Mip KOMICIHHUX 1 T. iH., @ TAKOX MIPOBOJAATH €AUHY MI>KHAPOIHY MOJIITHKY.

[Tpu 11bOMy HIXTO HE MOBUHEH BTPYYaTHUCs B HOPMaJIbHY KOHKYPEHTHY 00poThOY 32 pUHOK
1 KImieHTiB. JlepikaBa 3MiiCHIOE CBii HAIIIA Yepe3 HarisaoBi Paau, mo € B kosxkHOMY O010po. Kpim
TOrO, 3arajlbHi yMOBU (YHKLIOHYBAaHHS IIMX OOPO TaKOX 3aTBEPIDKYIOTbCSA JEpKaBHUMHU
OpraHamm.

YV maiionuocuivi nepcnekmugi deporcagne pe2ynro8ants yepez 0008'13K06i nyiu — cmpaxoei
Olopo — modice cmamu OOHUM 13 OCHOBHUX HANPAMKIG O€pIUCABHO20 GNAUBY 6 2ay3l
CMpaxy8anHs.

BaxxnuBe 3HaYeHHS Mae TakOXK MOAalbIa iHTErpamis YKpaiHU y CBITOBI CTPYKTYPH, IIIO
BU3HAYal0Th MKHAPOHY MOJIITUKY B Taly3l CTpaxyBaHHS.

Vkpaina aumie 3 1992 poky mouana akTHBHO 3ailydyaTHCSl JO MDKHAPOAHOI 1HTErparii.
OueBuaHO, 110 32 Yac, SKUH MUHYB BIATOJI, Hallla KpaiHa e He BBIHNLIIA B yci HEOOXiaHI
CTPYKTYpH SIK Ha €BPONEHCHKOMY, TaK 1 Ha CBITOBOMY piBHi. [IpoTe Bke € MeBHI yCHiXU B LILOMY
wiani. Tak, y 1997 poni Ykpaina nepioro 3 kpain CH/I crana acoriifoBaHUM 4JI€HOM CHCTEMH
«3eneHa KapTKay.

[Topaneiia iHTerpamis YKpaiHu B MIDKHApO/HI CTPYKTYpPH JO3BOJHUTH BUBIPUTHU JIEpKaBHY
MOJIITUKY WIOJI0 PEryJIIOBaHHS CTPaxOBOI MISTIBHOCTI 3T1IHO 13 3aCTOCOBYBAaHMMH Y CBITI
dopmamu, MeToaMu Ta BakelsMU. Po3BUHEHI kpaiHu — uieHu €Bpomneilicbkoro Coro3y —
MalTh MaKCUMalbHO 1AEHTHU(]IKOBaHI METOAU JAEpPKABHOTO pETyJIOBaHHS, YCTaHOBIIOBaHI
BIZIMOBITHUMHU JupekTuBamu 1poro Coro3y. Hamia kpaiHa, cTaiouu MOCTYNOBO MOBHOIPAaBHUM
WIEHOM HaWaBTOPUTETHIMIMX MDKHApOAHMX OpraHizauliid, OBOJIOAIBAE METOAAMH BIUIMBY
JiepKaBM Ha CTPAXOBUU PUHOK, IO BIAMOBIAAI0OTh HAMBUIIMM CBITOBHM CTaHapTaM.

JlepkaBHa TMOJITMKAa Ma€ TaKOX YAOCKOHAIIOBAaTHCS Yepe3 CHIPUSHHSA ONTUMI3allil
CHIBBIHOIIEHHS MIXK: 000B’SI3KOBUM Ta JOOPOBUILHUM CTPAaXyBaHHSIM.

3akon VYxkpainu «lIpo cTpaxyBaHHsS» mependavyae 3ampoOBA/PKEHHS HOBHX —BHJIIB
00OB'SI3KOBOI0 CTpaxyBaHHs TIIbKM BHECEHHSIM 3MIH 0 IIbOI0 3aKOHY, TOOTO MOXKJIMBOCTI
3aMpoBaKEHHS TAKOTO CTpaxXyBaHHS Jyke 0OMeKeHl 1 mpolieaypa A0CUTh CKJIaIHa.

Take MONIOKEHHS LIJIKOM BUIPaBAaHE, OCKUIBKM BBEACHHS TOTO YW 1HIIOTO BHIY
00O0B'I3KOBOI0  CTpaxyBaHHs MIJIBUIIYE CTYIIHb BIJNOBIAANBHOCTI JepxaBu. To0To mpu
pO3LIMpPEHH] TOJs OOOB'A3KOBOrO CTpaxyBaHHsS JAepikaBa (DaKTUYHO 3MYIIye TpoMajsH abo
IOPUAMYHUX OCI0 /10 BUKOPHCTaHHS Li€1 MOCTYrd. A OCKUIBKM B yMOBax JE€MOKPaTHYHOTO
CYCHUIbCTBA Ta PUHKOBOI €KOHOMIKM HMPUMYILIEHHS 3 OOKY JepXaBH Mae OyTH MiHIMaJIbHHUM,
BIJIMOB1IAJIbHICTD MPH 3aMPOBAHKEHHI 000B'I3KOBOT0 CTpaxyBaHHS HaOyBa€ BEIMKOI Barw.

VY 1pOMy IUTaHI CHOTOJHI MMOCTAIOTh TPH TOJIOBHI 3aBAaHHsA. [Tepuie — mieperisif 1010
MOYJIMBOTO 3MEHILIEHHS JII0YMX BUAIB O0OOB'SI3KOBOTO CTpaxyBaHHs. /[pyze — yNOPSIKYBaHHS
YMOB Ta TOPSJKY 3A1MCHEHHS 3a3HAYCHUX BUMIIB. | mpeme — BBEICHHS HOBUX BHIIB TIJIbKU B
pasi peanbHOI MOTPEOH B I[LOMY.

Jlesxi BuaM 0OOB'SI3KOBOTO CTpaxyBaHHS CHiJl YIOPSJIKOBYBATH, YIOCKOHAIIOIOYH YMOBH



iX poBeIeHHS, IKOMOTa YiTKille BCTAHOBJIIOIOYM O0OB'SI3KH CTPAaXOBUKA U BH3HAYAIOUU (POPMHU
TUIIOBUX JIOTOBOpPIB. 3aBJaHHs 3 YNOPSJIKYBaHHs AIIOYMX BHJIB OOOB'S3KOBOTO CTpaxyBaHHs
CTOCYETBhCSI HacaMIepes] TaKUX WOTO BUIIB, SIK aBialliiiHI PHU3HMKH, BTpaTa BPOXKalo, HEIIACHI
BUIIA/IKK HA TPAHCIIOPTI.

VY uinomy cdepa po3mUpeHHs MO 00OB'A3KOBOTO CTpaXyBaHHS YK€ 3HAYHOIO MipOro
BUYCPIIAHA, 1 20/106He 3A80AHHA NOJIA2AE HUHI He Yy 3ANPOBAONCEHHI HOBUX 6Udis, a4 y
600CKOHAIEHHI Oil0YUX.

3a3HayeHe 3aB/JaHHS CIOPIJHEHE 3 TaKUM: 3aJly4eHHs CTPaxOBOI'O PHUHKY IO BUPILICHHS
HAWBaXIIMBIIINX MUTAHb COLIAJTLHOTO CTPAXyBAHHSI.

CboroaHi jJep:kaBa He B 3MO3i BHPILIYBATH TaKi Ba)KJIMBI coliajibHI NMUTAHHSA, SIK
MeaM4yHe OOCJIYrOBYBaHHfl, BHILIATA TMeHCiil, HaJaHHA JonomMoru 3 0Oe3podirTTs,
BiIIIKOAYBAHHSI BUTPAT NPH TPAaBMATH3Mi HA BUPOOHUNTBI i T. iH. JMIIEe 32 PaXyHOK
Aep:xkaBHoro Omomkery. OTxe, NOTpiOHO 3amydyaTd KOWITH MiANPUEMCTB, POOOTOIABIIB,
IpaliBHUKIB. SIKIIO Take 3alydyeHHs 3A1MCHIOBaTH HampsiMy, TO L€ (AaKTUYHO O3HaYaTuMe
BBEJICHHS HOBUX BHJIB MOAaTKiB. KpiM TOro, KOmTH, SIKi 3ady4arOThCs, MAIOTh ICSIKHA dYac
PO3MIILIYyBaTUCS TaK, 11100 IPUHOCUTH TOJATKOBUN JOXII.

Taki 3aBmaHHS MOXE€ BHKOHATH CTPaXxOBUH PHHOK. BimHOCHHM, SKi BHHHKAIOTh NpPHU
3a]y4yeHH1 CTPaxOBOTO0 PUHKY JO BUPILIEHHS COLIATbHHUX MPOTpam, SIKICHO BiAPI3ZHAIOTHCS Bill
BIJTHOCHH, TIOB'{3aHUX 13 NPSIMUM BiI4y)KEHHSM KomrTiB. PoOoTomaBmi, mianpuemMcTBa Ta
MpaliBHUKU BCTYIMAaIOTh Y TapaHTIHI [IUBLIBHO-TIPABOBI BIIHOCHHH, JIE CTPAXOBa KOMIIaHis Oepe
3000B's13aHHST OTPUMATH JOJATKOBHH JIOX1/T 3aB/ISIKM PO3MIIIEHHIO B3STUX KOIITIB 1 3MIMCHUTH Ti
BHILIATH, TIiJ] IKi B34TO 3000B's13aHH (IIEHCIT, TooMora, KOMIIeHcallii TOIo).

Tomy HalOMMKYMM dYacoM HEOOXiJHO 3aKOHOAABYO BU3HAUMTH IIOJIE, IO HOTO Mae
MOCIIaTH CTPAXOBUN PUHOK y COLIANbHUX MporpaMax, i MPUUHATH HEOOXiJHI PIlIEHHS I0/I0
HOTO BXO/KEHHSI B Il IPOTPaMH. 3ayBaXKUMO, 110 CTPAXOBUNA PUHOK HE MOXKE IMOBHICTIO B3SITH
Ha ceOe BUKOHAHHs (YHKIIIH 3a colliaIbHUMHU IporpamaMu. Jlep:kaBa 3a paxyHOK CBOIX BJIACHHUX
KOIITIB Ma€ TapaHTYBAaTHU MIHIMYM COL{IaJIbHUX OJIar 3a BCiMa HaIpsIMKaMHU.

BaxxnuBe 3HaueHHs AJs Aep)KaBU Ma€ HUHI CTBOPEHHSI KOMIUIEKCHOT CUCTEMH IM1JITOTOBKH,
NEeperniIrOTOBKY Ta MiIBUILIEHHS KBaji(iKalii KaJpiB y CUCTEMI CTpaXyBaHHS.

Tenep rosoBHe 3aBJAAaHHA JEP/KABHOI MOJITHKH — HAJArOAMTH JIBOPiBHEBY
niaroroBky. Ilepuwiuin — 6a30Buil OakanaBpChbKHUil piBeHb — Mae 3a0e3meuyBaTH OBOJIOIIHHS
(byHaaMEHTaIbHUMH 3HAHHSAMM SIK Y Taly31 CTpaXxyBaHHs, Tak 1 B IIIOMY 3 €KOHOMIKH, (piHAHCIB,
OCHOB MaTemaTuku 1 T. 1H. lleil piBeHb MOBWHEH OXOIUIIOBATH 3COUIBIIOTO MOJIOAL IICIS
3100yTTS CepeAHbOl OCBITH, a TAaKOX MOJOb, L0 BXKE Mae JesKUi JOoCBiJ poOOTH Ha
CTPaXxOBOMY PHHKY.

/Jlpyeuiit — piBeHb crienianicta Ta MaricTpa — MOBMHEH OXOIUTIOBATH MEPEAyCiM THX, XTO
Mac OCBITY OakaiaBpa 3 eKOHOMIKH, a TAKOXK TUX, XTO Mae€ JIOCBIJ pOOOTH Ha CTPAXOBOMY PUHKY
1 panime 3700yB BHIIY OCBITY 3a iHIIUM mnpodisem, ocid 3 JOCBIIOM KepiBHOI poOOTH Ha
cTpaxoBoMy puHKY. [Ipu mpomy ciij po3BuBaTH 0a3y cCIeIiali3oBaHOI MIATOTOBKMA Ha PiBHI
MaricTpiB Ta CIELiaJIiCTiB.

3aBiaHHs JAep:KaBM —  PeryJOBATH TaKOX CHCTEeMY KOPOTKOTepPMiHOBOI
NepeniirOTOBKN KaJApiB 3 Jyxke BY3bKHX IIHTaHb, TAKHX $fIK aKTyapHi mnpoolJemwu,
nepecTpaxyBaHHsI TOLIO.

I, mapemri, cepilo3HOro 3HaueHHs HaOyBa€ ChOTOJHI TMOCHJIEHHS BIUIMBY JEp)KaBU Ha
MPOBEJICHHS 1HBECTHUIIIMHOT MOJITHUKHU 3 OOKY CTPaXOBHKIB.
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1. IOHATTA ®IHAHCOBOI HAJJIHHOCTI

3aliKaBICHICTh JIOEH y CTPaxOBOMY 3aXMCTI — L€ OCHOBAa ICHYBAaHHS CTpPaXxOBUX
KOMITaHi{, SIKi MMPOMOHYIOTHh PI3HOMAaHITHI BUAM CTPAaXOBUX IOCIYT 1 BUCTYHAIOTh HA PHUHKY iX
IPOJABISIMU, MAlOYM Ha METI OJep)KaHHA MNPUOYTKY. SIKIIO HeMae 3aliKaBICHOCTI 3 OOKy
CTpaxyBaJIbHUKIB y TMPHI0aHHI CTPAaXxOBUX IOCIYT, CTPAaXxOBUK HE B 3MO31 iCHyBaTH. AJKe
TIJIBKY 332 YMOBH pealtizallii cBoro crenudiuHoro ToBapy KOMIIaHis CTBOPIOE CTPAXOBi Pe3epBH,
3MIHCHIOE 1HBECTYBaHHS, HAKOMTUYYE JOXOAH. TaKuM YMHOM, CTPaXyBaJIbHUKOBI y BITHOCHHAX 13
CTPaXOBUKOM HAJIEKHUTh BUPILIAIBEHA POJIb.

OcoOnMBICTIO JISUIBHOCTI CTPaxoOBHKA € 3a0€3NEYEHHs CTPaxoBOTO 3aXUCTY 3a YMOBH
aKyMYJIIOBaHHSI KOIUTIB Yy BHUIVISJII HaJIXOMKEHb CTPAaXOBHUX MpPEMid /0 CTPaxOBHUX pPE3EpBiB.
CtpaxoBi pe3epBH € KOLITaMU CTPaxXyBaJIbHUKIB, sIKI TUMYAcOBO Mepe0yBalOTh Y PO3NOPSIKEHH1
CTpaxoBUKa. BUKOpUCTaHHS KOILUTIB CTPAaXOBUX PE3EPBIB Ma€ IJIbOBE Mpu3HaueHHs. CTpaxoBUK
y 3M03i X BUKOPHCTOBYBATH TUIBKH y pa3i HACTAHHs CTPAXOBOTO BHUITAJKY 3a YKJIaJCHUMH HUM
JIOTOBOpaMH CTpaxyBaHHA. [Hakime Kakydd, ocOoOJMBICTB Oprasizauii TisSUIBHOCTI CTPaxOBHKa
BHU3HAUYAETHCSI CBOEPIAHICTIO CTPAaxOBOIrO IPOIECY, Ha BXOJl 1 Ha BUXOJl SIKOTO 3HAXOJASTHCA
rpoti, sIKi JIUIIe THMYacOBO 3aTPUMYIOThCS Y CTPAXOBHKA.

CrpaxoBUK, Ha BIIMIHY BiJ NPOMHUCIOBHUX 1 KOMEPUIMHHMX MIANPHUEMCTB, MpHUIMae BiJ
CTpaxyBaJIbHUKa I'pOIli HE B OOMIH Ha CyTO MaTepiaJbHMH TOBap aboO MOCIYyrH, a B OOMiH Ha
MOCIIYTY, sika 3a0e3Meuye CTPAaXxOBUM 3aXUCT y BHUIJISNAI MaWOYTHIX CTPaxOBHUX BHUILUIAT TUIHKU
TUM CTpaxyBaJIbHUKaM, sIKi 3a3HajdM 30UTKIB 1 MOTpeOyloTh (iHaHCOBOi nomomoru. Lls
0COOIMBICTh (TOOTO «IJIaTa Hamepea») MoTpedye MEeBHUX rapaHTiil MI0JI0 3/IaTHOCTI CTPaxoBOi
KOMITaHii BIMOBIJaTH 32 CBOIMU 3000B'13aHHSAMHU Nepe]] cTpaxyBajbHUKaMH. OHI€I0 3 rapaHTii
€ ¢iHaHCOBa Ha/IWHICTh CTpaxoBUKa. BoHa nmocTiiiHO nepedyBae B LIEHTP1 yBaru K CTPaxOBHKa,
TaKk 1 CTpaxyBaJbHMKa Ta TIOB'sI3aHa 3 Tapu(pHOI0, (PIHAHCOBOIO, IHBECTHULINHHOIO,
MepeCTPaxyBaIbHOIO MOJITUKOI cTpaxoBuKa. [Ipu omiHIl QiHAHCOBOT HAMIMHOCTI CTPAXxOBUKA
nocrae norpeda 3aCTOCOBYBATH KiJIbKa KPUTEPIiB:

® PO3MIip BIACHUX KOIIITIB;

® [PaBUJILHICTH PO3pPaxOBaHUX TapU(PHUX CTABOK;

® HasSBHICTH 30aJ1aHCOBAHOTO CTPAXOBOTO MOPTHEIS;

® BEJIMYMHY CTPAXOBUX PE3EpBiB, aIEKBATHUX CyMi B3SITHX CTPAXOBHKOM Ha
ceOe 3000B's13aHb;

e ¢(EeKTUBHICTh PO3MIIIEHHS CTPAXOBHUX PE3EPBIB;

e TIepecTpaxyBaJbHUIIBKI OIepartii.

®dinancosea HadiliHicMb CcmMpPAaxoeuka — 1€ CIPOMOXKHICTh CTPaXOBHKAa BHUKOHATH
CTpaxoBi 3000B's3aHHs, MPUUHATI 32 TOTOBOPAMHU CTPAaxXyBaHHS Ta MEPECTPaXyBaHHS y BUIAAKY



BIUTMBY HECHIPUSATIMBUX YNHHUKIB. ToMy cTiiika (piHaHCOBA HaIHHICTh CTPAXOBUX Olepauiil gae
3MOTYy CTPaXxOBUKOBI BUKOHATH YC1 3000B'A3aHHS 3a Oy/lb-IKUX HECHPUATINBUX OOCTABUH.

IcHyIOTH 3aKOHOZABUI BHMOTH JO BJACHUX KOIITIB CTPaxoBHKa, sKi MalTh OyTH
chopMoBaHi 3a paxyHOK BKJAIIB 3aCHOBHHKIB 1 mpuOyTKy. Cmamymuuit ¢pono — 2on06Hutl
eemMenm QYHKYIOHY8aHHS 0Y0b-K020 CY0'ekma 20Ccnodapcvkoi OisIbHOCMI He3ANeHCHO BI0
¢opmu enracnocmi. BiH € CymMOIO BKIIAJiB 3aCHOBHHUKIB I 3a0€3MEUYEHHS KUTTEMISUIBHOCTI
kommadii. [Topsanok ¢hopmyBaHHS cTaTyTHOTO (POHAY PETYIIOETHCS YHHHUM 3aKOHOJABCTBOM Ta
CTaTyTHUMH JIOKYMEHTaMU. OCHOGHUMU 8UMO2AMU 00 CMEOPEHHA YKPAIHCLKUX CHIPAX08UX
KOMRAHIIL, AK yiHce 3a3Ha1an0ch, € HAAGHICMb MIHIMALHO20 PO3MIPY CIMAMYMHO20 POHOYy —
1 man. e€épo 0na cmpaxosuxa, AKUIL 3AUMACMbCA 6UOAMU CMPAXYBAHHA THWIUMU, HIMC
CMPAaxy8anHsa HcUmmsa, a CmpaxoeuKd, AKUI 3aiUMacmpca cmpaxyeannam ycumms, — 1,5
MJIH. €8P0 3a 6ANIOMHUM 0OMIHHUM Kypcom eantomu Ykpainu. Baxmuso, mo 100 BiacoTKiB
cTaryTHOro (OoHIy Mae OYTH BHECEHO Yy IPOIIOBii (opMi, TOOTO SBIATH COOOIO JIIKBIAHI KOIITH
JUIs BUKOHAaHHS 3000B'3aHb Iepesl CTpaXyBaJbHUKAaMHU Y pa3l HeCTaul creuialbHUX KOLITIB —
CTPaxOBUX PE3EpPBIB.

CTpaxoBUK y XOJi IiSJIbHOCTI NOBUHEH MaTH HE TUIbKU CTaTyTHHH (QOHA, a ¥ 3HAYHHIA
00CST BIaCHUX KOIUTIB, BUTBHUX BiJ 3000B'si3aHb. TaKMMHU KOIITAMHU € TapaHTiHHUHA (OHI Ta
BUTBHI pe3epBu. J[o rapanTiitHoro ¢GoHIy CTpaxOBHKa HAJIEXKaTh CIEIlialbHI Ta pe3epBHI (OHIH,
a TaKoX CcyMmMa HEpO3MOJIICHOrO MpUOYTKY. BimbHI pe3epBM — 1€ YacTKa BJIACHHUX KOIITIB
CTPaxXOBHKa, sIKa PE3EPBYETHCS 3 METOIO J10/1aTKOBOI0 3a0e3neueHHst (piHaHCOBOI HAIMHOCTI.

dinaHcoBa HAIIMHICTD CTPAXOBHKA 3AJICKHUTH BiJl MPABHIBHOTO PO3PAXYHKY MAPUDHUX
cmaeok, sIK1 € IIHOI0 3a CTpaxoBy mociyry. Lleit po3paxyHok He Moxke OyTH 3poOieHuil 6e3
ypaxyBaHHs 30UTKOBOCTI CTPaXxOBOI CyMH CTPaXxOBUKOM. Buxoasuu 3 o0cary Ta piBHOMIpHOCTI
PO3MOALTY PU3UKY, YACTOTH HACTaHHS CTPAXOBUX BUMAJIKIB, 00CATY JOXOY KOMIaHii Ha OCHOBI
CTaTUCTHYHUX JAHWX 3a KUTbKa POKIB CTPaXOBHKOM PO3PaxOBYEThCS Tapu(Ha cTaBKa. Alie He
3aBXKAM O0'€KTHBHI BUMIPH JIOCTYIHI CTPaXOBUKY Xouda O 3 Ti€l MPUYMHHU, L0 BiH HE BOJOJIIE
noTpibHot0 1H(opmariero. Tol HoMy He 3aJIMIIAETHCS HIYOTO 1HILIOTO, K TUIBKU MOKJIAaTUCS
Ha CBil CyO0'€eKTMBHHI TOTJISI IOJI0 BIPOTiAHOCTI HACTaHHS HETaTUBHUX MOMINA 1 MOMJIMBHX
30UTKIB. 3a 10OpOBUILHUMH BUIAMH CTPaxyBaHHS CTPAXOBHK CaMOCTIIHO po3paxoBye CTpaxoBi
Tapuu 1 3aTBEp/UKYE X B YIOBHOBR)XXEHOMY Oprai 31 CTpaxoBoi AisibHOCTI. Kpim Toro, icHye
pPO3BHHYTa CHCTEMa 3HWXKOK J0 0a30BHX TapudiB, sfKa 3aCTOCOBYETHCS MJIi TOHOBJICHHS
JIOTOBOPY CTpaxyBaHHS TpU 3aKiHYEHHI WOro Mii, Ta AJis KOPHOPATUBHUX KII€HTIB. Takox
CTpaxoBUHl  PMHOK  YKpaiHM  XapaKTepU3YeETbCs  JEMITIHTOBUMH  TEHICHISIMH  Ta
HEOOIPYHTOBAHUMH HM3bKUMHM LIIHAMHM Ha JEAKl BUJIU CTpaxyBaHHS. BiaXwiieHHS cTpaxoBOro
Tapudy BiJ 00'€KTUBHUX OOIPYHTYBaHb MOXKE MPU3BECTHU /10 3HMKEHHS (DIHAHCOBOI HaAIMHOCTI
CTpaxOBUKa Ta HEBUKOHAHHS CTPAXOBUKOM CBOiX 3000B's13aHb Nepe/l CTpaxyBaJlbHUKaMHU.

Ille omma kputepid ¢iHAHCOBOI HAAIMHOCTI CTPaXxOBHKAa — JOCTATHICTh CTPaXOBHX
pe3epBiB, fKi BioOpakalOTh OOCAT CTPAaxOBHX 3000B'sI3aHb 3a YKJIAJCHUMU JOTOBOPAMHU
CcTpaxyBaHHs. Po3Mmip cTpaxoBHX pe3epBiB Mae OyTH aJeKBaTHUI NPUWHATHM CTPaXxOBUM
3000B's13aHHAM. BHUKOHaHHS CTpaxoBUX 3000B'i3aHb B IEpIIy Yepry Mae 3/A1HCHIOBAaTHCS 3a
paxyHOK KOUITIB CTPaXxOBUX PE3EpBIB, a IX JOCTATHICTb OOYMOBIIEHO MPAaBWJIBHO BU3HAYEHOIO
Tapru(HOIO CTABKOIO.

AKyMyIIbOBaH1 y CTpaxoBl pe3epBU Ipemii Jeskuil yac rnepeOyBalOTh y PO3MOPSIKEHH1
CTpaxoBUKa 1 MOXYTh OyTH IHBECTOBaHI 3 METOI0 OJEpXaHHS JI0JaTKOBOro noxony. IIpore
TUMYacoOBO BUIbHI KOIITH CTPAaxOBHX pE€3€pBIB, I1HBECTOBAaHI CTPaXOBUKOM, M1UISTalOTh
peryJroBaHHIO 3 OOKY JiepkaBH, 00 BOHHU € KOIITaMU CTPAaXyBaJIbHUKIB 1 MAlOTh OYTH MOBEPHYTI
iM Mpu HacTaHHI CTpaxoBoOi Mojii. AKTHUBU CTpaxoBHKa, C)OPMOBaHI 3a PaXyHOK CTPaxOBHX
pe3epBiB, € TapaHTIEI0 BUKOHAHHS HOTO 3000B's3aHb Ta MOBHUHHI PO3MINIYBATUCS 3 METOIO
3a0e3nevYeHHs JIIKBITHOCTI, quBepcudikalii, HaaitHOCTI Ta TpUOYTKOBOCTI. Taki BUMOTH Jar0Th
3MOry 3a0e3MeYuTH CBO€YacCHI 1 B MOBHOMY oOcs3i crpaxoBi Bumiath. Kpim Toro, mpu
PO3MIIIEHHI TAMYACOBO BUIBHUX KOIIITIB CTPAXOBUX PE3E€PBIB HEOOXITHO BPAXOBYBATH XapaKTep
pO3MOALTY PH3UKY; TEPMIH CTpaxyBaHHS; OOCAT aKyMyJbOBAaHUX KOIITIB; HEOOXIAHICTH Yy



IHBECTHUIITHOMY TOXO/.

dinancosea HadIIHICMb CMPAXOBUKA 3a0e3neuyembcsa 1 TaKUM I1HCTPYMEHTOM, SIK
nepecTpaxyBaHHA. Bucoka BapTicTh 00'€KTiB, SIKi MOXYTh OyTH HpPHUHHSATI Ha CTpaxyBaHHS,
He30amaHCOBaHUM CTpaxoBUi MOpTdesab, KOJUBAaHHS pE3yJbTaTiB ISUIBHOCTI CTPAXOBHKA
MOXYTh HETaTHBHO BIUIMHYTH Ha HOro (iHaHCOBY HaAiiHicTh. lIpore mpu mepecTpaxyBaHHI
CTPaxOBUK, NPHUIMalOYM Ha CTpPaxyBaHHS KPYNHUN PU3UK, HE TUIBKU Ieperae HOro 4actky
NEPECTPaxOBUKY, a i MPOJOBKYE HECTH BiANOBIJAIBHICTh MEPE]] CTPAXyBATBHUKOM Y TOBHOMY
o0cs31. ToMy cTpaxoBHK Ma€ IMPAaBUIbHO BU3HAYUTH PO3MIpP BIACHOTO YTPUMaHHS 3000B'A3aHb.
CrpaBni, SKIIO po3Mip 3000B's3aHb Oyne HAaATO BHUCOKHMM, TO B pa3i HACTaHHS CTPAaxOBOTO
BUNQJKy B CTpaxoBHMKa MoO)K€ OYTHM HEJOCTaTHbO KOWITIB JUIs TIOKPUTTA 30UTKIB
CTpaxyBaJIbHUKIB.

Po3mip BiacHOro yrpuMaHHsS Mae OyTH 3aJIeKHUM BiJ TaTy3i CTpaxyBaHHsSI, a TAaKOX BiJ
XapakTepy Ta UMOBIPHOCTI PU3HKY, CTYICHS CXHIBLHOCTI JI0 HHOTO, MOKJIMBOTO MaKCUMAIBHOTO
po3Mipy 30UTKY, 0OCATYy BIACHUX KOIITIB CTPaxoBoi KoMmaHii. OOHum i3 HatueaxMcIusiuiux
MOMEHMIE BUBHAYEHHS PO3MIDY 61ACHO20 YMPUMAHHA € 3aledCHiCmb 610 00cA2y 61ACHUX
Kowmig: 4um Oinbuie po3mip 61AACHUX KOWIMIE CMPAX0BUKA, MUM HAOIUHIWE BUKOHAHHA
11020 cmpaxoeux 30008'a3anp. 3 METOI0 3aXHCTy BUKOHAHHS 3000B'S3aHb CTPAaXxOBUKA TeEpen
cTpaxyBaJlbHUKaMu 3akoHOM Ykpainu «IIpo crpaxyBaHHs» mependadaeTbcs B 0OOB'SI3KOBOMY
NOPSIKY YKJIAJaHHS YTOAM TIepecTpaxyBaHHS y BHUIAJKY, KOJH CTpaxoBa CyMa 3a OKPEMOIO
YyroJlol0 cTpaxyBaHHs nepeBuilye 10 BIJCOTKIB CyMH CIUIQYEHOIO CTaTyTHOro (GOHIy 1
chopMOBaHUX BUIBHUX pe3epBiB Ta CTpaxoBUX pe3epBiB. CTpaxoBUKH, sKI B3I Ha cebe
CTpaxoBi 3000B's13aHHs B 00cCArax, 110 HNEPEBUILYIOTh MOXJIHMBICTbh iX BMKOHAHHS 3a PaxyHOK
BJIACHUX AaKTHUBIB, IOBHMHHI 3acTpaxyBaTW pHU3WK BUKOHAHHS 3a3HAYCHHX 3000B'S3aHb Y
HEePeCTPaXOBUKIB.

JloTpuMaHHsI CTPaXOBUKOM IEpeIiueHUuX KpUTEpiiB (i1HAHCOBOI HAAIMHOCTI € rapaHTIE0
JUI CTpaxyBaJIbHUKIB, SIKI B OOMIH Ha CIIJIau€H1 I'pollli OTPUMYIOTh BiJI CTPaXOBHMKA 3alI€BHEHHS
II0/I0 CTPaXOBOT'O 3aXHUCTY.

2. OIJIHKA IVIATOCIIPOMOKHOCTI CTPAXOBHKA

3000B's13aHHS CTPAXOBHKA CKJIAJAIOTHCS 3 IBOX TPYIIL:
1.306nimni  30608'a3anna, mobmo 30006'3auHA  neped  CMpAXYBANLHUKAMU,
Ginancosumu ycmanosamu, nepecmpaxosuxamil, 6r00xcemom i m. iu.;
2.6Hympiwni  30008'a3auHA — ye 30008'A3aHHA  neped  3ACHOBHUKAMLU,
npeocmasHuymeamu ma Qiniamu, cnispoOimHUKamu.

3a o0csrom mepeBary MaroTh 30BHIIITHI 3000B's13aHHS, SIKI MOKHA TMOJIUTMTH Ha CTPAaxXOoBi Ta
igmn.  OOcsar  30BHINIHIX  3000B'si3aHbL €  OCHOBHHM  MOKA3HUKOM [  BHU3HAYEHHS
IUIATOCITPOMOXKHOCTI.

VY 3aximHux KpaiHax CTpaxoBi KOMIIAHIi MOPS 31 CTPAaxOBOI MiSJIBHICTIO 3A1HCHIOIOTH
(iHaHCOBY Ta IHBECTHIIIiiHY, TOMY Yy CTpaxOBHKa BHHHKAIOTH (PiHAHCOBI I iHBeCTHULINHI
3000B's13aHHS, SIK1 BIUTMBAIOTh Ha HOTO IJIATOCIIPOMOKHICTbD.

Cmpaxoei 30006'a3anna — OCHOBHA CKJIaJiOBa 30BHIMIHIX 3000B'13aHb. CTpaxoBa
TUTATOCITPOMOYKHICTD 3a0€31euyeThCs 32 PaXyHOK JJBOX OCHOBHHX JDKEPEN — KOIITIB CTPAaXOBUX
pe3epBiB, SAKI MalOTh OYTH aJeKBaTHUMHU B3SITUM 3000B'sI3aHHSIM, 1 BJACHUX BUIBHUX KOIUTIB. 3
OISy HA XapaKTep CTPAXOBOI MOCIYTH, B OCHOBI SIKO1 JIGKHUTH KaTEropis CTPaXxoBOTO PH3UKY Ta
BUMA/IKOBICTh HOTO0 HACTaHHSA, PO3PAaXyHKOBHM pO3Mip CTpaxoBHX pe3epBiB MOxe OyTu
HEIOCTaTHIM ISl BUKOHAHHS BCiX 3000B'i3aHb 3a CTPAaXOBUMH BHILIaTaMU. TOMY CTpaxOBHK
MOBMHEH MaTH BiJIbHI BiJ] 3000B'S13aHb KOILITH, SIKi MOXKE€ BUKOPHCTATH Ul BUILIAT y pasi, KOJIU
CTpaxoBi pe3epBH OyIyTh BUUEPIaHI.

Komu OpakyBatume CTpaxOBHX pPE3€pBiB, CTPaXOBHK IOBHHEH OyJe BHKOHATH CTPaxOBi
3000B's13aHHS 32 PaXyHOK BJIACHHMX KOINTIB. 3aXiTHUN JIOCBIJ MOKA3ye, IO CTPAXOBHKA MOXKHA
BBAXXATHU TIATOCIIPOMOXKHHUM Y Pa3i, KOJIM BIACHI KOIITH MEPEBUIIYIOTh 30BHIIIHI 3000B'13aHHSI.



Jlo BIacHMX KOIUTIB CTPAaxXxOBHMKAa HAJEKUTh CTAaTyTHUH (DOHI, a TaKOX pe3epBH, SKi
(bOopMYIOThCS 32 paXyHOK NMPUOYTKY, Ta Pe3epBH, K1 HE MOB'sI3aHi 13 3000B'13aHHAMU. CrOAH CITiJT
TaKOX BigHecTH Hel po3noainenuii npudyTok. HasBHICTh 3HaYHOTO 00CSTY BIACHUX KOIITIB Ma€e
BaYUIMBE 3HAUEHHS 13 caMoro novarky AisuibHOCTI. Konu crpaxoBuk He Mae 30aj1aHCOBAHOTO
CTpaxoBOro moprdens, a CTpaxoBi pe3epBU Malli i HE MOXKYTh JaTH 3HAYHOTO 1HBECTHIIIHOTO
npuOyTKY, CTPAXOBHK 32 PaXyHOK BJIACHUX KOILTIB MO>K€ BUKOHATH CBOi 3000B's3aHHs. BrnacHi
KOILTH CTPaXOBHKA YTBOPIOIOTH 3arac (Mapxy) MIaTOCIPOMOKHOCTI.

Y €BporelicbkoMy €031 y 3B'SI3Ky 31 CHenu@dikor MPOBEACHHS KOXXHOTO BHUIY
CTpaxyBaHHS Ta PI3HUM PO3IMOJIJIOM PU3MKY 3amac IIaTOCIIPOMOKHOCTI BU3HAYAETHCS OKPEMO
3a PU3UKOBHUMU BUJAMH CTPAXyBaHHS 1 31 CTpaXyBaHHS KHUTTSL.

VY pU3HWKOBUX BHJAX CTpPaxyBaHHs OIlIHKA IJIATOCIPOMOXKHOCTI IOJIATAE B 3iCTaBICHHI
(bakTUYHOT MIATOCIPOMOKHOCTI 3 PO3PAXyHKOBOIO HOPMATUBHOIO.

HupextuBamu €C mnependadeHo Bu3HayaTH (PAKTUUYHUEN 3amac IUIATOCHPOMOXKHOCTI SIK
PI3HMITI0O MDK aKTHBaMH (KpiM HeMarepiaabHUX) 1 3000B'13aHHSAMH. Y pazi, AKI0 (HaKTUIHUI
3amac TUIATOCIPOMOXKHOCTI TEPEBUIIYE PO3PAaXyHKOBHI HOPMATHBHHH, CTPAaxoBa KOMIIaHIA
BBAXKAETHCSI IJIATOCIIPOMOXKHOIO. [HIIMMH CJIOBaMHM, BJIACHHUX KOIITIB, BUIBHHUX BiJl 3000B'sI3aHb,
pa3oM 13 CTpaxOBHUMH pe3epBaMU Ma€ OyTH JOCTAaTHHO JUISI BUKOHAHHS 3000B's3aHb 3a
CTPaxOBUMH BHUILJIATAMH.

Po3paxyHkoBHii HOPMATHBHMIi 3amac NJIATOCHPOMOKHOCTI Mae JOPIBHIOBATH
HaANOIIBIIIH 13 IBOX CyM, OJIHA 3 AKX OOUYUCIIOEThCS Ha MACTaBl CTPAXOBUX MpEMiH, a Ipyra —
Ha TT1/ICTaBi CTPAXOBUX BHUILJIAT.

Y mepuioMy BHUNAAKY pPO3PaxyHKOBUU 3amac IJIATOCIPOMOKHOCTI BHU3HAYAETHCA Ha
miicTaBi HAIXOKEHb CTPAXOBUX MPEMild 3a 3BITHHI Mepio, a came:

P=[18xSP,  €16x spzj_x%

ne P — po3paxyHKOBUI po3Mip Ha IIJCTaBl CTPAXOBUX MPEMIi;

SP; — cyma HaaxomkeHb CTpaxoBHX IpeMiii 1o 10 MIH. €Bpo;

SP, — cyma HagXo/KeHb CTPaxoBHX mpemii Ounbine, Hixk 10 MutH. €Bpo (3aranpHa cyma
CTpPaxoBUX MpeMil 3a BUHATKOM SP1);

Vs — 3aragpHa CcymMa CTPAaxOBUX BHUIUIAT 32 BHUHATKOM BHILIAT, CIUIAYCHHX
NepecTpaxoBUKAMU;

V— 3arajgbpHa cyMa CTpaXxOBHX BHUILIAT.

3 orisimy Ha JOCBIA 3axXiJHI KOMMaHIil 3arajbHy CyMy HaJIXO/KEHb CTPaXxOBHX MpeMii
NOJISIOTH Ha JIBl YaCTUHHU — CyMY HaJXO/KE€Hb CTpaxoBHUX mpemiid 1o 10 muH. eBpo 1 moHan 10
MJTH. €BpO. Y pa3i, SKII0 CTPAXOBUK Ma€ HAJIXOKEHHs CTPaxoBHX Mpemiil monan 10 miH. €Bpo,
BBKAETHCS, 110 CTPAXOBUK YKJIAB OLIBINE YroJi CTpaXyBaHHS, Y HbOTO IIMPIINE PO3IMOIIICHUN
pPHU3UK, a TOMY BiH (CTpaxOBHK) OLTbIN HAAIHHUN. Y TakOMy pa3i 3aCTOCOBYETHCS «IILTLI'OBHI»
koeoiuient 0,16, iHakmie BiH craHOBUTH 0,18.

BimHoIeHHsT 3arajJlbHOT CyMH CTPaxOBHX BHUIUIAT (32 BHUHATKOM BHIUIAT, IO CIUIAYCHI
MepecTpaxoBUKaMU) A0 3arajibHOiI CyMH CTPaxOBUX BHUIUIAT BUOKPEMIIIOE€ YACTKy BWILIAT, SIKi
CIUTaYeHl CaMUM CTPaxOBUKOM, NMPUUYOMY BOHO NMOBHHHO OyTH He MeHIuM Bia 50 %. V pasi,
Kou (pakTHUHO 1el KoedinieHT MeHmui 3a 50 %, BiH O6epeTbes B po3mipi 50 %.

VY npyromy BHUITaJIKy po3Mip PO3PaxOBYETHCS Ha MiACTaBl CTPAXOBUX BUILIAT:

P,= K26xV, > Q,ZBXVZ:_X%

ne P, — po3paxyHKOBHUH pO3MIp Ha MiJICTaBl CTPaXOBUX BHUILIAT;

V1 — cepeqHbOpiYHA cyMa BUIUIAT 10 7 MITH. €BPO;

V, — cepeaHboOpiYHA CyMa BUILIAT MOHAJ 7 MJIH. €BPO (3arajibHa Cyma CTpaxOBHX BHUILIAT
3a BUHATKOM V1 ).

Ilepioo po3paxynky cepeonvopiunoi cymu e6uniam YCHMAHO61€HO MpPU pPOKU, npuU
cmpaxyeanni Kpeoumie — cim pokie. BUKOpUCTaHHS CEpeAHbOPIYHOI CyMU BUILIAT HA BIAMIHY
BiJI BU3HAUYEHHS CTPaxoBOi MpeMii 3a 3BITHUH TEpioJ TOB'A3aHE 3 BUMAJAKOBICTIO HACTaHHS



CTpaxoBoi MoJIii 1 KOJMBaHb PO3MIpY 30HMTKIB.

[Tonin 3aranbHOI cepeHHOPIYHOI CYMU CTPAXOBHUX BHILIAT HA JIBI YACTMHU 3YMOBIICHUI
TUMHU CAaMHMHU MPUYUHAMH, 10 ¥ MOLUT 3aralibHOT CYMH CTPaXxoBOT MpeMii.

[lepmuit  pe3ynbTar BIAPI3HAETHCS BiA JOPYroro THM, L0 HOPMAaTUBHUN 3amac
TUTATOCTIPOMOKHOCTI Ha MIiJICTaBl CTPAXOBUX MPEMiil BH3HAYAETHCS 3T1HO 13 3000B'sI3aHHSAMU,
AK1 MPUIHATI, 8 HOPMATUBHUH 3arac MIaTOCIIPOMOKHOCTI Ha MiJICTaBl CTPaXOBUX BUILJIAT — Ha
OCHOBI 3000B's13aHb, 1110 BUKOHAHI.

Jupexmueamu €C nepeobaueHo MmMaxKoyc HAABHICMb 2apaHmiiiHozo Gondy, TOOTO
BUTBHUX BiJl 3000B's13aHb KOMTIB B 00cCs31 1/3 ¢akTU4yHOrO 3amacy rurarocnpomoskHocti. Llei
(GOHII CTBOPIOETHCS CTPAXOBUKAMH [UIsl KOHTPOJIO 3a JIOJAEpPKaHHAM (DaKTUYHOTO 3aracy
MIATOCIIPOMOSKHOCTI.

3abe3neueHna naamoCnPOMONHCHOCHI CIMPAXOBUKIE YKpaiHu KOHMPOAEMbCA 32i10H0 i3
3axonom Ykpainu «Ilpo cmpaxyeannsay», akum nepeodaueno:

1. naaenicms cnaauenoeo cmamymuozo o0y ma HAaA6HICMb 2apaHmMiliHo20 HOHOY
cmpaxoeuxa,

2.CMBOpeHHs Cmpaxosux pesepeis, 00CMamuix Ojisi MAUOYMHIX SUNIAM CMPAXO8UX
CYM I cmpaxosux 8iOWK00)8aHb,

3. nepesuiyents Gakmuuno2co 3anacy NIAMOCNPOMONCHOCMI HAO PO3PAXYHKOBUM
HOPMAMUSHUM 3ANACOM NIAMOCNPOMONCHOCHII.

[IpyHIMIIOBUM MOMEHTOM Yy HOBOMY YKPaiHCHKOMY 3aKOHOIABCTBI € BBEICHHS MapycCi
RAAMOCRPOMOIHCHOCIE, MOOMO NepesuyeHHs haKmuiHo20 3anacy niamocnpPOMO*CHOCMI HAO
PO3DAXYHKOBUM, JI€ PO3PaXyHKOBUN HOPMATHBHUU 3amac BCTAHOBIIOETHCA Ha PIBHI JBOX
koeoimienTis: 0,25 ta 0,30, BIAMOBIIHO B3ATUX BiJl HAJXOJDKEHb CTPAXOBUX MPEMil 3a 3BITHUI
nepiof] Ta BiJl CTPAXOBHX BIAIIKOIYBaHb 32 TOM caMUii EPio/.

3MicT METOAMKH BU3HAYEHHS MJIATOCIIPOMOKHOCTI CTPAXOBHKA TOJISTAE B MOPIBHIHHI
o0csry 3000B'si3aHb CTpaxOBHKa MeEpel CTpaxyBaJbHUKaMHU 3 OOCATOM BIIACHUX KOIITIB, SKi
MOXYTb OYTHM BHKOPHCTaHI Ha THOKpPUTTS 3000B'a3aHb. llopiBHAHHA (QakTUYHOrO 3amacy
IUTaTOCIIPOMOXKHOCTI HaJl HOPMAaTHBHMM 3alacoM BioOpaxkae 4YacTKy BIJACHMX KOIITIB
CTpaxoBHKa B 3arajbHUX 3000B'I3aHHSX.

3rifHO 3 yKpaiHCBKUM 3aKOHOJABCTBOM (DaKTHYHUH 3amac  IJIATOCIIPOMOXKHOCTI
CTpaxOBHMKa BU3HAYA€THCS BIIHIMAHHAM B1J] BAPTOCTI MaiiHa CTpaXxOBHKa CyMU HeMaTeplalbHHUX
aKTHUBIB 1 3araJibHOi CyMu 3000B's13aHb, 30KpEMa CTPaxXOBHX, AKi OEpyThCSA B pO3Mipl TEXHIUHUX
pe3epBiB. @DakTHUHMU 3amac  IUIATOCIIPOMOXHOCTI ~ CTpaXOBMKa Ma€  IEpEeBUIIYBATU
PO3paxyHKOBHUH HOPMATUBHUM 3arac miaToCIPOMOXKHOCTI.

HopmaruBHuii 3amac maaTOCIPOMOXKHOCTI CTpaxOBHKa JIOPIBHIOE OUIBIIIN 3 ABOX
BU3HAYEeHUX BelMMYMH. llepinoi, sika BU3HAYAETHCS MHOXEHHSM CYMH HAIXOJKEHb CTPaXOBHUX
npemiit mpotsarom 3BiTHoro nepiony Ha 0,18. Ilpu nboMy cyma HaIXOMKE€Hb CTPAXOBUX NpeMiit
3MeHuryeTbess Ha 50 % CTpaxoBUX TMpeMild, CIUIAYeHUX IepecTpaxoBukaM. Jlpyroi, sika
BHU3HAUYAETHCSI MHOXKEHHSIM CYMHU 31HCHEHUX CTPaXOBUX BUILIAT MPOTSATOM 3BITHOTO MEPiOy 3a
noroBopamu crpaxyBaHHs Ha 0,26. Ilpm npomy cyma 37ifiCHEHMX CTpaxOBUX BHILIAT
3MeHmyeTbcsi Ha 50 % cTpaxoBUX BHILIAT, KOMIIEHCOBAHUX I€pe-CTPaxOBHUKaM 3TiJTHO 3
YKJIaJICHUMU JIOTOBOPaMHM MEpecTpaxyBaHH:.

[11aToCIpOMOXKHICTh 3a€KUTh TAKOXK BiJ PO3MIPY PECypCiB CTpaxoOBHKa 1 3000B'sS3aHb,
ki Oepe Ha cebe cTpaxoBHK. SIKIIO cTpaxoBHK Oepe CTpaxoBi 3000B's3aHHS, SKI He
BIJIMOBIIAIOTh HOTO (DIHAHCOBUM MOMIJIMBOCTSIM, TO 4YacTHHA 3000B'A3aHb JUIIAETHCS HE
MOKPUTOIO pECYpCaMH, 3a PaXyHOK SIKUX CTPaxOBHUK MaB OW 3MOTY iX BUKOHATH. 3 ypaxyBaHHSIM
3a0e3neyeHHs] BUKOHAHHsS 3000B's3aHb Iepes CcTpaxyBaJlbHUKamMH 3akoHOM Ykpainu «lIpo
CTpaxyBaHHS» Tepen0aueHo O0OB'SI3KOBE YKIIAJaHHS IOTOBOPY TEPECTpaxyBaHHs B pa3i, KOIU
CTpaxoBa cymMa 3a OKpeMuM o00'eKkToM cTpaxyBaHHs mnepeBuirye 10% cymu crjaueHoOro
CTaTyTHOTO (poHAY 1 CHOPMOBAHUX CTPAXOBUX PE3EPBIB.



Tema 7. Ilunamiuni Moes1i 0aHKPYTCTBA CTPAX0BOI KOMIIAHIL

HaBuajbHi nUTAHHA:
[HBecTHIIIifHA TIOJTITHKA CTPAaXOBUKA
[uBecTuiiiina cTpateris sk ¢popma nposiBy auBepcudikarii cTpaxoBoro noprdens
CTpyKTypa IHBECTUIIIHHUX PU3UKIB
CrpaxyBaHHS iHBECTHIIiI

NS

Karw4oBi caoBa: cyxynuicmio pecypcis, naixeionicmv axmueis,  ineecmuyitiny
cmpameziio cmpaxoeuxa, ousepcughikayis

PexomennoBana JitepaTypa AJisi CAMOCTIHHOI MiATOTOBKM:

17. CrpaxyBanns: [ligpyunuk / C.C. Ocaznens — K.: KHEY, 2002 — 599c.

18. OcHoBu noBrocTpokoBoro crpaxyBanHs: Hapu. mociOnuk / A.T. T'omoBko K.:
Aneyra, 2007. — 444 c.

19. CrpaxoBa cnpasa: baszunesuu B.Jl. — K.: Tos. ,,.3nanns”, 1998. — 216 c.

1. IHBECTHI[IHHA ITOJIITHKA CTPAXOBHKA

CBiTOBHIl [OCBIJ TMOKa3ye, 10 CTPaXOBUKH € BAKIMBUM JDKEPEJIOM 1HBECTHLIHHOTO
Karitany. [lo-nepuie, 11e TIOB'SI3aHO 3 1HBEPCi€I0 MUKITY (OCKUTBKMA OTPUMAHHS CTPaxoBoi mpemii
nepeaye HaJaHHIO CTPaXOBOi IOCIYTH), a no-opyee, 13 pPO3MOJIIOM pU3HKY B yaci. Tomy
CTPaxOBHUK IMPOTATOM 4Yacy [ii JOTOBOPY CTpaxyBaHHS THUMYACOBO PO3MOPSHKAETHCS KOIITaAMU
CTpaxyBaJIbHUKA, SIKi aKyMYJIbOBaH1 y CTPaxoBi pe3epBH.

KpiM KoOWTIB CcTpaxoBUX pE3EpPBiIB, CTPAXOBHUK Ma€ y CBOEMY pO3IMOPSAKEHHI BJACHI
KOIITH y BUIJISIII BKJIAJiB 3aCHOBHUKIB, a TaKOX cHemialbHUX (OHMIB, sKi chopmoBaHi 3a
pPaxyHOK NpUOYTKY Ta CYMHU HEPO3IMOALJIEHOTO MPUOYTKY.

ToMy KOWITH CTpaxoBHUKa, SKI MepeOyBaiOTh y HOro po3mOps/UKEHHI, € CYKYNHICTIO
pecypciB, 3a paxyHOK SIKMX BIH (CTpaXxOBUK) BHKOHYE CBOI 3000B'i3aHHS NpU HACTaHHI
CTPaxoBOro BHUMAJKy Ta 3a0e3neuye HOpManbHe (QYHKIIOHyBaHHA Kommanii. Lli komru
NpeJCTaBJIeHi, O-TiepIle, HaIXOKEHHIMH CTPAaXOBUX MpPEMiH, MMO-Ipyre, BIACHUMH KOIITaMH,
K1 MOXKYTb BUKOPUCTOBYBATHUCS MPOTATOM KIJIBKOX POKIB.

3 orysiny Ha 1ie MpU 1HBECTYBaHHI TaKMX KOIITIB HEOOXITHO BPaXOBYBATHU iX CTPYKTYpY, a
TaKOK ONTUMAJIbHUM TepMiH iHBecTyBaHHA. [IoTpiOHO BUXOJUTH 3 TOTO, 1110 PE3EPBU € KOLITAMU
CTpaxyBaJIbHUKIB 1 B pa3i HACTaHHS CTPaxOBOTO BUMAJIKY MAarOTh CBOEYACHO MOBEPTATUCS 1M Y
BUTJISII CTPAXOBOTO BiAIIKOMYBAaHHSA, SIKe MOXe OyTW i OUIBIIMM MOPIBHSHO 3 BHECKaMHU 32
HAJaHHS CTPaxoBOi MOCITYrd. AKTUBHU CTpPaxoBOi KOMIMaHIi MaioTh OyTH pO3MilIeHI 3
ypaxyBaHHSIM Oe3MeYHOCTi, MPUOYTKOBOCTI, JIKBIAHOCTI, JUBEPCHU(PIKOBAHOCTI. 3a3HAYMMO, 110
1€ i € OCHOBHI BUMOTH JI0 YIIPaBJIIHHS aKTUBaMHU.

besneuHicTh BKIaJeHh aKTUBIB CTPAaXOBOi KOMIIAHIi CBIMYUTH MPO MiHIMAIBHUN
IHBECTHIINHUHN PU3UK, BOHA MOKE JIOCATATHUCS IUIIXOM AUBEPCU(IKOBAHOCTI KOIITIB.

o x 10 MpUOYTKOBOCTI AKTHBIiB CTPaXOBHMKAa, TO BOHA ICTOTHA NpPU BHU3HAYCHHI
3arajJpHOTO (DIHAHCOBOTO pE3yabTary. AJpKe 1HOAI B KIHIN 3BITHOTO TEPIOAY CTPaxOBUK
KOMIIEHCY€e 30MTKM, TOB'SI3aHI 31 CTPaXxOBOIO [ISUIBHICTIO, 3a PaxyHOK NpUOYTKY Bif
IHBECTHINIHOT AisuTbHOCTI. ToMy B NUJIOMYy IO KOMIIaHII MOXE JOCATAaTHUCS TO3UTHBHUUN
¢biHaHCOBUIl pe3ybTar.

['oBOpstuM TIpo JiKBIAHICTH AKTUBIB CTPaXOBHUX KOMITAHIN, MArOMb HA YBA3I MONCIUBICD
onepamueHoi Koueepmayii ix y 20mieKo8i NIAmidCHI KOuwlmu, 3a PAxyHOK SKUX CMPAaxoeuxk
dicmae 3mo2y euxoHamu c6oi 30008's13anns. (OCOONHMBICTIO BHUKOPHCTAHHS MPHHIIUITY
JIKBITHOCTI y CTpaxyBaHHI € Te, III0 BUMOTH JI0 JIKBIAHOCTI 3aJeXaTh BiJl pU3UKIB CTPAXOBOMY
noptdenm cTpaxoBHKa. SKIIO CTpaXOBHK 3IIHCHIOE CTpaxyBaHHS BHCOKO PHU3UKOBAHHMX



(aBiamiiiHe, cTpaxyBaHHS 1 T. 1H.) BUJIIB CTpaXxyBaHH:, HOMY B KOPOTKHIl TepMiH HeoOXinHO Oyne
MEPETBOPUTH CBOI AaKTHBH HAa TOTIBKOBI KOWTH. OTXe, CTPaxOBHKOBI 3 PHU3MKOBHX BHUIIB
CTpaxyBaHHS JIOIJILHO MaTH BUCOKOJIIKBITHI aKTHBH.

Ane 0e3nedHicTh, NPUOYTKOBICTh, JIKBIIHICTH AKTHBIB HE € B3aEMO3aMiIHIOBAHMMH
XapaKTepucTUKaMu. Tak, 3a HaIIHHUMU aKTUBAaMU (IepXKaBHI I[IHHI Marepu) MaeEMO HHU3BKY
NpUOYTKOBICTh. 30ajlaHCOBAaHMH NOPTQeb iHBECTYBAHHA JOCATAETHCA 3a JIOMOMOTOIO
muBepcudikaiii BkinaneHs. Jueepcughpikosanicmo — ye po3nooin iH6eCMUYitiHUX KOUWMI8 MIdC
Kamezopisimu aKmugie iH8eCmy8aHHsL.

Komtn, sKki HagXoAsTh Bil PpU3MKOBUX BHJIB CTpaxyBaHHs, Mepe0yBalOTh Y
PO3MOPSIKEHHI CTpaXOBUKA MPOTATOM TEPMIHY Jii JOTOBOPY CTpaxyBaHHs, TOOTO, SIK MPABUIIO,
JI0 OJTHOTO POKYy. MakCHUMalbHHUI MepioJ] 4acy MiXK JaTol aKyMYJIOBaHHS KOIITIB Y CTPaxoBi
pe3epBU Ta JaTOI0 1X BUKOPUCTAHHS Ul CTPAXOBUX BUILJIAT CTAHOBUTH PiK. AJle YaCTHHA KOIUTIB
MOXeE 3HagoOUTHCA B OyIb-SKWH Yac Ui BIAIIKOAYBaHHS 30MTKIB 3a IHMMHU JIOTOBOpPaMHU
cTpaxyBaHHs. TOMy KOIITH CTPaxOBHX PE3€PBIB 3a JIOTOBOPAMU PU3MKOBUX BUIIB CTpaxyBaHHS
MaroTh OyTH IHBECTOBAHI y BUCOKOJIKBITHI, KOPOTKOCTPOKOBI aKTHBH.

Komtu, akyMynboBaHi B pe3epBH KOJIMBaHb 30MTKOBOCTI Ta KaTacTpod, MPU3HAYAIOTHCS
JUIs 3a0€e3MeUeHHs] BUKOHAHHS CTPaXOBHKOM CBOiX 3000B'si3aHb 3a JIOTOBOPAMH CTPaxyBaHHS Y
BUIAJKaX, KOJM MOTOYHUX HAAXO/KEHb CTPaxoBUX Mpemiil Oyae HemocTaTHhO. Komtu nux
pe3epBiB MOXKYTh BHKOPHCTOBYBATHCS HE HIOPOKY, TOMY BOHHM MAalOTh OYyTH iHBECTOBaHI B
JIOBTOCTPOKOBI aKTWUBU. AJie BOHM MarOTh OyTH BHCOKOJIKBIIHMMH, KOIU TOCTaHE MoTpeda
BUKOPHUCTATH 1X 32 PU3HAUYCHHSIM.

o * [0 pe3epBiB 31 CTpaxyBaHHS )KUTTS, TO 3 OMJISAY Ha OLIbII TEPMiHU [ii TIOTOBOPIB 1
BUKOHAHHSI 3000B'13aHb 37€01UIBIIOrO MO 3aKiHYEHHI CTPOKY Aii TOroBopy abo B 00yMOBIICHHIA
CTPOK CTPaxOBHKHU MalOTh MOXIJIMBICTb 1HBECTYBATH KOIITH Ha TPUBATIIIMNA TEPMiH Ta 3HU3UTHU
BHUMOTH JI0 JIIKBITHOCTI TaKUX IHBECTUIIIMHNX BKJIAICHbD.

BracHi xomTH cTpaxoBUKa, BiJIbHI BiJl 3000B'A3aHb, MOXKYTbh OYTH BKJIa/I€HI MEPEBAKHO B
JIOBIOCTPOKOBI T4 MEHIII JIIKB1/IHI BUJHM aKTHBIB.

[Tpu iHBecTyBaHHI KOLITIB CJiJl BpaxoByBaTH ixX po3mip. Bijg camoro mouaTky JisuIbHOCTI
CTpaxOBUKa 3HAYHY YACTKy IHBECTHIII CTAaHOBJSATH BIIACHI KOINTH, HAcaMIlepe]] CTaTyTHUH
¢doHz. Y X011 AISTTBHOCTI TOJIOBHUM JIXKEPEJIOM 1HBECTHIIIHM CTal0Th CTPAaXxOBl pe3epBU.

OTxe, CTpaxoBUK OOHMpae BJIACHY IHBECTHLIMHY TMOJITHKY, BUXOJASYM 3 BHJIB
CTpaxyBaHHs, TEpMiHYy Ta pO3MIpy aKyMyJlboBaHMX KowTiB. Komnanii, ski 3a1HCHIOIOTH
CTpaxyBaHHsSI KHUTTS, Ha BIAMIHY B CTPaxOBHUKIB, IO MPOBOJATh PU3HKOBAHI BHIU
CTpaxyBaHHs, JOBIIE BOJIOJIIOTh KOIITAMU 1 MOXYTh 1HBECTYBAaTH IX y HEPYXOMICTh, JIepKaBHI
I[IHHI Tanepy Ta 1HII JOBTOCTPOKOBI akTHBHU. JJis KOMMaHIN, SK1 3A1MCHIOIOTh PU3UKOBI BUU
CTpaxyBaHHS, CITiJI POOUTH aKIIEHT Ha OUTBII JIKBIIHUX 1HBECTHIIIMHUX KOIITaX.

3rigHo 13 3akoHoM Ykpainu «IIpo cTpaxyBaHHS» CTpaxoBl pe3epBU MalOTh OYTH
Ipe/CTaBJIeH] aKTUBAMH TAKUX KaTeropii:

1. rpo1oBi KOMITH HA PO3PaXyHKOBOMY PaxyHKY;

2.0aHKIBCBKI BKJIaJIH (JCTIO3UTH);

3. Hepyxome MaifHo;

4.1iHHI anepw, o nepeadadarTh 0Iep>KaHHS JOXOY;

S.IiHHI anepw, Mo eMITYIOThCS JEPKaBOI0;

6. mpaBa BUMOT JI0 IIEPECTPAaXOBHUKIB,;

7.TOBTOCTPOKOBI 1HBECTHIIMHI KpeauTu (AJi1 pe3epBiB 31 CTpaxyBaHHS >KUTTH,
0aHKIBCHKI METaJH, IHBECTHUIIIi B eKOHOMIKY YKpaiHu).

3 METOI0 3aXHCTy CTpaxyBaJbHHUKIB BiJl HEBUKOHAHHSI CTPaXOBHKOM CBOiX 3000B'S3aHb
YCTAQHOBIIIOEThCSA JIEPKABHUM KOHTPOJIb 3a I1HBECTHIIMHOIO AisuibHICTIO. [lupexktuBamu €C
YCTaHOBJICHI PO3MIPH OOCSTIB IHBECTHII CTpaXOBHX pE3epBiB, a came: BKIAJICHHS B
HepyxoMicTb — He Ounbin sik 10 % 3arampHOro o0cCsATYy pe3epBiB 3a KOXHHM 00'€KTOM;
BKJIQJICHHS B aKlii, K1 KOTUPYIOThCSI, Ta TapaHTOBaH1 KpeaAuTu — He Outbil sk 10 % po3mipy
pe3epBiB 3a KOXKHHUM 13 BUAIB 3a3HAYCHUX BKIIAJIB; IHBECTHIlIl B He3a0e3MeueHi KpeauTH — He



Outbn sIK 5 % 3a KOXHHUM iX BHJIOM; B aKIlii, 10 HE KOTHUPYIOThCS, — He Oumbm sk 10 % y
CYKYITHOCTI1 BKJIa/IeHb; y TOTIBKY — He Ou1blI sIK 3 % 3araibHOi CyMH Pe3epBiB.

3 PO3BUTKOM CTPAaXxOBOTO PUHKY, 301JIbIIEHHSAM OOCSTIB CTPaxOBUX OIEpalliil, HacamIepes
31 CTpaxyBaHHS JKUTTSA, 30UIBIICHHSM pO3MIPY CTPaxOBHUX PE3EPBIB Ta BIACHUX KOIITIB
CTPaxOBHKa 3POCTAE POJIb CTPAXOBOi CHCTEMHU B IHBECTHI[IHHOMY IpoIleci HaIoi KpaiHu. Aue
00CsT KOIITIB, aKyMyJIbOBAaHUX CTPaxOBHKaMH, Ha BiMiHY BiJl OaHKIBChKUX, Ie Maiauii. lLle
TOMY, IO PO3Mip CTAaTYTHHX (POHMIIB CTPAXOBHUX KOMIAHIM 3HAYHO MEHIIMHA, HIK PO3MIP TaKUX
camux GOHIB OaHKIB.

3pocTaHHs MPOJAXy CTPaXOBHX MOCIYT CHpHUATHME 301IbLICHHIO iHBecTyBaHHS. JloOpa
nepeayMoBa JI0 IbOrO Taka: BUTPATH Ha MPUIOAHHS CTPaxoBOi MOCIYTH JI03BOJCHO BKIIIOUATH
1o cobiBaprocTi mpoaykmii (mociyru). o x mo ¢izuyamx ocid, To imM ciig Oymo 6 HamaBaTth
[IOJATKOBI ITIJIBIH.

3poCTaHHS 1HBECTHIIIIHOI MOXKIIMBOCTI CTPAXOBOI CUCTEMHU 3a0e3MeqyBaiocs O HassBHICTIO
Jep>KaBHOI TepecTpaxyBanbHOl KomnaHii. Hu3bka ¢hinancosa micmkicms yKpaiHcbKo20
CMpaxo6020 pUHKy NPU3GOOUMb 00 MO20, WO 3HAYHI CYMU CMPAXOGUX npemiil, moomo
iHgecmuyiliHi  pecypcu, HAOX00aMmMb 00 IHO3EMHUX NEPecmpaxy8ailbHUX KOMNAHIN.
HasiBHicTh epkaBHOI nepecTpaxyBajibHOI KOMIAHII crpusijia 6 aKyMyJIOBaHHIO MEBHOI
YACTHHHU CTPAXOBHX MpeMiii, siki HUHI HAXXOAATH 32 KOPAOH. Taka KommnaHis Morna 0 y3aTu
Ha ceOe BiAMOBIAATBHICTD 32 PU3UKAMHU, SIKi IEPEBUILYIOTh CyMH, IO iX 3AaTHI JUIIATH B cede
npsiMi cTpaxoBUKH. YacTuHa 11i€l cyMH Moruia 0 JUIIaTHCS Ha BIACHE YTPUMAaHHS, a pelira —
OyTH TIepeIaHOI0 HIIMM CTPAaXOBUM Ta MEpecTpaxyBalbHUM KOMITaHISM Yy HaIliid JepxKaBi Ta 3a
il Mexxamu. 3aBISKM IIbOMY 3MEHIIMJIAcs O dYacTka CTpaxoBUX INpeMild 3a JI0rOBOpaMu
nepecTpaxyBaHHS B 1HIII KpaiHU 1 30UTBIIUBCS O 0OCST BIACHUX 1HBECTHUIIHHUX KOIIITIB.

HaaxomkeHHsl 1HBECTULIHHUX PECypCiB CTpaxOBUKa y cdepu, BXKIHUBI Ui PO3BUTKY
CYCIJIbCTBA, MalOTh OyTH BIAMOBIIHO OOYMOBIIEHI, a iX BKJIAJE€HHSA OyTH HaAIlMHUMM (K IJIs
CTpaxoOBHKa, TakK 1 s cTpaxyBadbHuKa. CHig TakoXX NPUIUIMTA YBary BUMOTraM, SKi
3aCTOCOBYIOTbCS IIPU BHU3HAUEHHI PIBHS TOKPUTTSI KOLITIB, L0 IHBECTYIOTHCSI CTPaAXOBHUKOM.
[Ilo0 BKIageHHS CTpaxoBHKa OyiIM AOLUIBHUMH, HEperisija CTPYKTypu Ta PIiBHA MOKPHUTTA
IHBECTULIMHUX KOILUTIB Ma€ BPAaXOBYBATH HAAIMHICTh BKIAAIB Ta iX JIKBIAHICT. Tomy
epeKTUBHA I1HBECTULINHHA MAISUTBHICTh CTpaxOBHKa 3aJ€KUTh HAacaMmIlepe] BiJl PO3BHUTKY
(1HAaHCOBOIO PHHKY, a TaKOX BiJ 3a0e3leueHHs BIIBHOIO JOCTYNMY J0 HBOTO CTPaXOBHUX
KOMTIaHi}.

2. IHBECTHI[IHHA CTPATETIA IK ®OPMA ITPOABY JUBEPCH®IKAIIT
CTPAXOBOI O IIOPT®EJIA

VY 3akoni Ykpainu "[Ipo crpaxyBanHs" Bim3Hauyaerscs: "lIpeamerom OesnocepenHboi
JISUTBHOCTI CTPAXOBHKAa MOXYTh OyTH JIMIIE CTpaxyBaHHsS, IepecTpaxyBaHHS 1 (piHaHCOBa
JSUTBHICTB, MOB's3aHa 3 (POPMYBAHHSM, PO3MILLIEHHSIM CTPAaXOBUX PE3EpBiB Ta iX yIMpaBIiHHAM".

JisIbHICTH CTpaxoOBHKa, IOB'S3aHAa 3 PO3MIIIEHHSM Ta YIOPaBIiHHAM CTPaXOBUMHU
pe3epBami, Mo CYTi € IHBECTULIIHHOIO AISUTbHICTIO.

Cnocobu naiikpaw020, 3 NOTIIALY IHTEPECIB CTPAXOBHKA, PO3ZMIUEHHA UUX 2POUIOBUX
3aco0ie A61A10Mb CO0010 IHEECMUNIIIHY CIPam e2ilo CMpPaAxoeuKa.

Sx mpaBuiio, *oJHA 13 CTPAaXxOBHX KOMIaHIM y KpaiHax 3 PUHKOBOIO €KOHOMIKOIO HeE
CTaBUTh CO01 3a METy OTpUMAaHHsS BEIMKHX NPHOYTKIB BiJl BJIacHE CTPAaxoOBOI JiSUIBHOCTI.
['onoBHUM A8 HMX € MakCHUMallbHE 30UIbILIEHHS YHUCla CTPaXyBaJbHUKIB 1 BUKOPHUCTAHHS
3ac00iB, 310paHMX Yy BHIVIAJI CTPaxOBHX IpeMiid, 3 MeTOI iHBecTyBaHHs. | B IbOMy IuIaHi
CTpaxoBa KOMIaHis E€KOHOMIYHO 3allikaBjieHa Ta 3000B'si3aHa JOCTEMEHHO 3HATH TOHKOIII
iHBecTULIHOTO pUHKY. OGI3HAHICTh 3 MEXaHI3MaMH Ta CTAHOM CIIpaB Ha ()OHJIOBOMY PUHKY J1a€
MiJICTAaBU CTPaXOBHUKY 3alMaTHCSl CTpaxyBaHHSM IHBECTHIIINHUX pu3HKiB. Hamanus momiOHOTO
BUY IOCIYT, 3 OAHOTO OOKY, PO3LIMPIOE HOro CTpaxoBe MOJje, 3 IHIIOr0 — Ja€ MOKJIHMBICTD
"BimuyBaTu'", Kl 3 WX PU3UKIB MIATAIOTH MEPECTPaxXyBaHHIO, sIKI — Hi, 1 TaKUM YHHOM



3IHCHIOBATH CEJEKIII0 PU3UKIB CTOCOBHO MPUUHATTS iX Ha crpaxyBaHHS. DOHIOBHI PHUHOK
IPYHTY€ETbCS HA TOMY, IIO PiBEHb JOXOJIy Ha IiHHI Malnepyd THM BHIIMH, YAM BUIIUHA CTYIiHb
pusuky. Pazom 3 TUM, TIOJIEKy/IH OJTHAKOBHM JOXO0JIaM MOKE BIJIOBIIaTH HEOJHAKOBUI PIBEHb
pH3HKy, a00 IIPU OAHOMY i TOMY K PHU3UKY JOXOJH MOXYTh CYTTEBO BiApizHsATHCA. | Mano XTo
3HAE, SIK CJIiJl MOBOAMTHUCS B MOCTIHHO MIHJIMBUX CHTYalisiX Ha PUHKY, II00 3BECTH 10 MIHIMyMY
HOMUJIKH.

Po3BuTOK CTpaxyBaHHS Ta TIepecTpaxyBaHHS IHBECTHIIMHUX PHU3HKIB CTPAXOBUMH
KOMITAHISIMH, HAQJaHHS MOCIYr 13 CTpaxyBaHHS IXHIMH CTPaxOBHMH ITyJaMH 3 BHIAuCIO
CHUIBHOTO CTPAaxOBOTO IOJICY MAlOTh MOXIIMBICTH PO30CEPEIUTH B3STHH Ha cede PHU3HK,
nuBepcu(dikyBaTy Ta 30aaHCYBaTH CTPAXOBUH MOPTHEb.

3. CTPYKTYPA IHBECTHIIIHHHX PH3HKIB

3akon VYkpainu "[lpo iuBecTuimiiiny nisneHicTh" Bifg 18 BepecHs 1991 p. mouarTs
iHgecmuyii BU3HAYAE SIK MAUHOGI Ma IHMeNeKMYanibHi YIHHOCMI, Wo 6KIA0aomvcs 8 00'ekmu
RIONPUEMHUYLKOT ma THWUX 6U0i8 OiANbHOCMI, 8 pe3ylbmami sKOi CMBOPEMbC NPUOYMOK
(00x00) abo docsieacmuvcs nesHUll CoyiantbHUll eghexm.

Ineecmuuyinina OianbHicmys — CYKYNHICMb NPAKMUYHUX Oill 2POMAOSIH, IOPUOUYHUX OCID
ma oepacasu 3 peanizayii iHeecmuyii.

Ineecmopu — cy6'ekmu ineecmuyiunoi OiflbHOCMI, AKI NPULMAOMb  PIeHHs Npo
BKIAOEHHA GNACHUX, NO3UYEHUX I 3aNYYeHUux MAuHO8UX mda IHMEeNeKMYAlbHUX YiHHOCmeU 6
00'exmu iHgeCmy8anHs.

Jlo MaliHOBHUX T iHTeJIEKTYaJIbLHUX HiIHHOCTEN BiIHOCATD:

®  2powosi 3acobu, Yinbosi OAHKIBCLKI 6K1aou, nai, akyii ma iHwi YiHHi
nanepu;

® pyxome ma Hepyxome MAuHo;

® MaliHOBI npaea, No8'a3aHi 3 A8MOPCHLKUM NPABOM, 0OC8I00M MaA [THUWUMU
8UOAMU IHMENIeKMY ANbHUX YIHHOCMElL;

® CYKYNHICMb MEeXHIYHUX, MEXHOJIO2IYHUX, KOMEPYIUHUX ma IHWUX 3HAHb,
oopmnenux y 6uenadi mexuiuHoi OOKyMeHmayii, HABUYOK mMa BUPOOHUYO2O 00CBI0Y,
HeoOXIOH020 0/ Opeanizayii mo2o uu iHWo20 6udy SUPOOHUYMEA, ale He 3anameHmo8aH020
("Hoy-xay");

® nNpasa KOPUCMYBAHHS 3eM]lel0, 800010, IHWUMU pecypcamu, OyOiensamu,
cnopyoamu, YyCmamxky8aHHAM ma iHuli MauHo8i npasa;

®  [Hwi YiHHOCMI.

InBecTHLil po3nOAiNATH HA TPH BeJIUKI IPyNu:

1. cnoorcusui;

2. niOnpuUEMHUYbKI,

3. ¢@inancosi.

Cnoorcueui ineecmuyii 6e3mocepeIHbO HE TOB'sA3aH1 3 OTpUMaHHAM jgoxony. [lo cyTti, ye
BKNIA0EHHA 6 NpeoMemu CHONCUBAHHA 00820CMPOK0B020 KOopucmyeanHs (KHUTIO, jaadi,
aBTOMOO1JT1, Tapaki TOIIIO).

IHionpuemnuuski (peanvni) ingecmuuii — ye 6KIAOEHHS 6 OCHOGHUL KANimai
RIONPUEMCME, CNPAMOBAHI K HA OHOBNEHHS, MAK | HA PO3UWUPEHHS BUPOOHUYMEA.

Dinancosi (nopmghenwvni) ineecmuuyii — ye sampamu 2pouio8o20 Kanimaniy HaA Kynieuo
aKmueis y popmi YyiHHUX nanepie K MauHOB8UX, Max i KPeOUMHUX .

CriokuBYi 1HBecTHIlil, O€3yMOBHO, WiAJATalOTh CTPaxyBaHHIO, aje HE B CHUCTEMI
CTpaxyBaHHsI IHBECTHIIIMHUX PHU3HKIB. Y PO3IJIISTHYTHMX HAMHU paHIIIe BUIAIKAX CTpaxyBaHHS
(maitHOBe, Oy/1iBeb, aBTOMOOIUIBHE) Pealli3yeThCsl CTPAXOBUM 3aXUCT CIIOKUBAHHS 1HBECTHIIIMN, a
TOMY B IIbOMY PO3UTI MH 1X PO3IJISIIaTH HE OyIeMO.

[TinnpueMuunpbKi W ¢piHaHCOBI 1HBECTHIIi MOB'A3aHI 3 OTPUMAHHAM JOXOIY, Yepe3 IO
KOJKEH 1HBECTOP MparHe NEeBHUX TapaHTii O0€3MMeKH BKIIaICHUX HUM 3aC001B.



VY 3B'3Ky 3 yK€ BHUKJIAJCHHUM HAC, HacamIepell, MIKaBUTUMYThb MiANPUEMHUIBKI Ta
(dhiHaHCOBI1 1HBECTHIIII.
CrpaxoBi KoMIaHii iHBECTYIOTh CBOi KalliTaJlu Hacammepesa y IiHHI nmanepu. Ha puHKOBY
BapTICTh IIHHKX TaIepiB BIUIUBAE Pl YAHHHUKIB:
— Bu LI
— BEJIMYMHA JOXO/IB (MPSMO MPOIOPIiHHA 3aJICKHICTD);
— piBeHb 1HOIALIT;
— KOH'FOHKTYpa PHHKY;
— ¢daza eKOHOMIYHOTO IMKIY (KpH3a XapaKTEepPU3YETbCs MaIiHHSAM IOIHUTY
Ha 1HBECTHIII1, MTIOM — 3POCTaHHSIM);
— npUOYTKOBICTH JISTTLHOCTI €EMITEHTa, HOTO HAIIHHICTh Ta CTAOUTBHICTS;
— 3aco0M Ta Mipa JEp)KaBHOTO BTPYYaHHS JCpKAaBH B PETyJIIOBaHHS
(OHI0BOTO PUHKY;
— piBeHb JikBigHOCTI LIIT;
— CTYIiHb PU3UKY 32 KOXHUM 3 Buais LII1.
3asekHO Bl PiBHS PU3MKOBOCTI TA JOXiIHOCTI IiHHI Nanepu po3NoAiJsilOTh HA TaKi:
— HAWPU3MKOBaHIIIi: CTICKYJISATUBHI 3BUYAlHI aKIlii 3 piBHEM TOXOJHOCTI

15-20%;

—  BHCOKO PU3MKOBaHi: 3BUYAlHI aKIlil KOMIaHIN 110 MIBUIKO 3POCTAIOTh,
AKi 320€3MevyI0Th IXHbOMY BIIACHUKY J10X0 Y po3Mipil0-12%;

— 3 MOMIpPHUM PHU3MKOM: I[iHHI Manepy B3a€MHHUX IHBECTULINHUX (OHMIIB i3
He30amaHCOBaHUM  MOpTdeneM, IiHHI Tanepd B3a€EMHHX  IHBECTHIIHHUX  (QOHOIB i3
30amaHcoBaHUM TOpT¢eneM, KOHBEPTOBaHI akiii i3 (iKCOBAaHUM JHBIICHIOM, KOHBEPTOBaHI
oOmiranii. PiBeHb 1oxony, K1l BOHU 3a0€311e4yI0Th Y cepeIHbOMY CTaHOBUTH 8 — 10%;

— 3 HM3bKHM piBHeM pH3HKY: MYHIUWINAJIbHI Ta JAep:kaBHI oOiiramii 3
noxogoM 4 —6% . LlinHi namepu 1bOro BuAY HaiOiblle MiANAaOTh PU3UKY Y 3B'I3KY 13
HECIIPUATIMBOIO 3MIHOIO OOJIIKOBOI CTaBKM MpoOIlieHTa a00 1HAEKCY 1H(IAIII, HaBITh 32 YMOBHU
HE3HAYHUX 3MiH.

Puszuku, mos's3aHi 13 KyMiBJICKO-TIPOJaKEM IIHHHUX TMAarepiB, MiJUISATAIOTh CTPAaXyBaHHIO
TPhOMa PI3HUMHU IIJISTXAMU:

1. 3a IOTIOMOT0I0 MEXaHi13My CTpaxyBaHHS, BJIAaCTUBOIO T UM 1HIIINH MOAEN1
(OHZI0BOTO PUHKY;

2. CaMOCTpaxyBaHHS;

3. CTpaxyBaHHs MailHOBUX iHTepeciB Ta BiANOBIAAIBHOCTI YYACHUKIB PUHKY

[IHHUX TIalepiB TPEThOI CTOPOHOIO, CTPAXOBOKO KOMIIaHI€I0, sIKa HE € Oe3mocepeaHiMm
Y4aCHUKOM THX CTPaxOBHX TO/Iiif, YaCTUHY PU3UKY 3a sIKi BOHa Oepe Ha cebe.

PosrasiHeMo KOPOTKO KOXKEH 3 IUX IUIAXIB.

@OHIOBI PUHKHU CBITY MiANOPAAKOBYIOTbCS MEBHHUM MEXaHi3MaM pPETyJIIOBaHHS 3 OOKy
Jep>KaBu. 3aJie)XHO BiJl TOTO, SIKI MPOLIECH Ta SIBUIIA MIAJATal0Th PEryIIOBaHHIO Ta K1 3aco0u
BIUTMBY Ha (YHKI[IOHYBaHHS (DOHJOBOTO PUHKY 3aCTOCOBYE Ta UM IHIIA JIEP:KaBa, PO3PI3HIIOTH
BCUIAKI Woro moxem. Ipuuunamu, wio 3ymoeni0omes HeoOXiOHICMb 6MPYYAHHA 0ePHCABU 6
Mexanizm QyHKyionyeannusa hono06020 puHKy, € .

—  npacHeHHs NIOMpUMamu tio2o NiKEIOHICMb,

—  3abe3neueHHs 008ipu 00 HbO20 3 0OOKY IHGeCmMoOpie ma emimeHmis, sKi
ompuMyoms nesi 2apanmii y pazi HaCMaHHs HeOaMCanux 0 HuxX nooiu.

—  3acobamu, wjo 3abe3neuyioms maxi capanmii, €:

—  JiYeH3y8aHHs OIANbHOCMI YYACHUKIB DOHO0B020 PUHKY,

—  pe2yniosants NOpAO0Ky UNYCKY ma 00iey yiHHUux nanepis;

—  8CMAHOBIEHH BIONOBIOANLHOCMI YUACHUKIE (DOHO0B020 PUHKY,

—  BCMAHOBIEHHA CHeYIaNbHUX OepIUCABHUX 2apaumitl 01 iHeecmopie ma
eMimenmie (cmpaxyeanms 0eno3umis, 0008'13Kk08e HAOAHHA IHGoOpmayii npo emimenmis

mowo ).



Kpim 1mporo, Ha puHKY LIHHUX MamNepiB Ji€ BIACTUBUN HOMY MexaHizm cmpaxysanns,
KU HAa3UBAETHCA XEDKUPYBAHHIAM. 3Micm 11020 NOAA2AE 8 MOMY, WO 3 MEMOI0 36€0eHHs 00
MIHIMYMY pusuky 6i0 empam wo0o 3minu pieus yin na LIl ineecmop, Kynyouu yinui nanepu,
KYNYE ONYIOH HA NpoOadic i, HABNAKU, Npooaseysb YIHHUX nanepis Kynye onyion Ha kynieno. Lle
BHUMarae J0JJaTKOBUX 3aTpaT BiJ iHBECTOpa, ajie 3a0e3rneuye HoMy eBHUI piBeHb HATIHHOCTI.

CBoepiHUM cITOc0O0M CTpaxyBaHHs Ha (JOHIOBOMY PUHKY € PO3MIIIEHHS [IHHUX IaIrepiB
Yyepe3 1HBECTHUIIIMHI KOMITaHii, IHBeCTUIIHHI (HOHAM, CONITHI AHIIepChKi (ipMu, M0 3a0e3edye
nuBepcudikaliiro, oTke, OUTbITY HaIIHHICTh BKJIAIEHUX TPOIIOBUX 3aCO01B.

KoTtupyBanHs 1iHHUX manepiB Ha (GOHAOBOMY PUHKY TE€XK MOXKE PO3TIISIATUCS SIK €IEMEHT
CTPaxoBOI'0 3aXUCTY.

3a3HayeHi METOIM CTpaxyBaHHsS BMOHTOBAHO B MeXaHi3M (yHKIioHyBaHHS (POHIOBOTO
PUHKY 1 BOHU HE TOTPEOYIOTh HABHOCTI TPETHOI CTOPOHH — IPO(eCiitHOro cTpaxoBUKa.

Jlo camocTpaxyBaHHSI I1HBECTOpP BJA€ThCA TOJI, KOJIM HEMAae JOCTATHHO HAIIMHHUX
MEXaHi3MiB 3aXHCTy MOro iHTepeciB K B Mexkax [itouoi mMojeni (OHIOBOTO PUHKY, TaK 1 B
MeKax JI0Y0i CUCTEMHU CTpaxyBaHHS IHBECTHIIWHUX PH3UKIB MPOQPECIHHUMHU CTPaxOBHKAMH.
Haitnomupenimum cnoco0oM caMOCTpaxyBaHHS B JaHiil ramxysi € BiIMOBa iHBECTOpa BKJIAAATU
KaIliTajl y Ty 4 1HIIy KpaiHy, B TOM Y 1HIITUHA TPOEKT.

ko K 1HBECTOp CTpaxye cebe BiJg MOXIMBHUX 30MTKIB Yy 3B'SI3KYy 3 ONEpalisMHU Ha
(OHIOBOMY pPHHKY, 3BEpPTAIOUMChH JI0 CTPAXOBHKIB, SKi HEe OEpyTh y4acTi B Yrofi, TO Take
CTpaxyBaHHS 1 € BJIaCHE CTPaxXyBaHHSIM (PIHAHCOBUX 1HBECTHIIIM.

4, CTPAXYBAHHA IHBECTHIIIH

DOHIOBUI1 pUHOK I'PYHTYEThCS Ha 3000B'A3aHHAX 1 BianoBigansHOCTI. CrieniaaizoBaHUMHU
y4acHUKaMH (POHJOBOTO PUHKY € TaKl IHBECTUIIIMHI IHCTUTYTH:
— ¢biHaHCOBI OCepeAHUKH (OpOKepH);
— 1HBECTHUIIIITHI KOHCYJIbTAHTH,
— IHBECTHIIIMHI KOMIIaHiI;
— 1HBECTHUIIIITHI HOHIH.

®dinancoBuii Opokep — ropuauuHa ocola, sSIKka BUKOHYE MOCEPEIHMIBKI (QYHKIIT MpH
KYHIBJII-TIPOJIaXy LIHHUX TMaIepiB 32 paXyHOK 1 32 JOPYUYEHHSIM KIIIEHTIB.

InBecTHLiliHi KOHCYJIBTAHTH — OpUAMYHI Ta (i3U4HI 0COOM, SKI HAJAIOTh
KOHCYJIbTAIlII{HI MOCIyryu 3 MpoOjieM IHBECTYBaHHS Ha OCHOBI miapsAny abo morosopy. Bonu
BUKOHYIOTh TaKi (pyHKIT:

— awnaniz punky LIl (excnepmu3a KOHKpemuux Y200, 6UGYEHHS md
NPOCHO3Y8AHHS KOH TOHKIMYPU PUHKY),

—  HAOAHHsA KOHCYTbMAayiti 3 NUMAansb npasa,

—  KOHcyabmayii 3 opeanizayii ma memoouunozo 3abesneuenns emicii L[I1;

—  opeanizayis ma cynposio L[l na 6ipocy;

—  po3pobka HopmamueHoi dokymenmayii 3 onepayiil i3 L[I1;

—  npogecitine 3abezneuenHs po3pobku npoexmy eunycky L[II ma peanizayii
3a60aHb IHEECMUYIIHO20 NPOEKMY;

—  oyinxa nopmeens (naxemy) L1,

—  iH¢opmayiline 006C1Y208Y8aHHI KIIEHMIB,

—  nideomoska i npogedenHs podim 3 npusamuzayii 0epicasHoi eracHocmi ma
pobim, nos'azanux 3 QOPMYBaAHHAM PUHKY YIHHUX NANEPIE.

InBecTunilini kommnanii (iHBecTuuiiini aujepum) — rOpPUANYHI 0COOHM, SKI AIIOTH HA
pusky LIIT He 3a paXyHOK KJII€HTIB, a 32 PaXyHOK CBOiX BJIACHHX 3ac00iB. BOHM BUKOHYIOTH TaKi
byHKIIIT:

— opranizaiis Ta rapantyBanHs Bumycky LIIT;
— BKJIaieHHs 3ac00iB y LI1;
— kyniBasg-nponax LI1 (sx nunepn).



InBecTuuiiianii gong — ropuauuHa ocoba, ska 3aiiMaeTbcs 3aTydeHHAM 3aco0iB 3a
paxyHOK eMicii BJIaCHMX I[IHHHUX TarepiB Ta IHBECTYBaHHSAM BjiacHUX 3aco0iB y LIIT iHmmx
EMITEHTIB. 3 METOI0 3MEHIICHHS PU3MKY BKIQJCHb B akuii (GoHAY AepkaBa NMEBHUM YHHOM
periaMeHTye  JiSUIbHICTh  IHBECTHIIHHUX  ¢GoHAIB.  30Kpema, JepkaBa  3000B's3ye
nuBepcudikyBatu BkiazeHHs y Bcimsaki LTI, BBoauTh oOMeXEHHS Ha 3aJly4eHHS MMO3UYECHUX
3ac00iB 1 T.II.

[aBecTuiiiHi GOHAM NAIOTh JOPYUYEHHS OaHKaM-JIemO3UTepaM 3IHCHIOBATH PO3PaXyHKOBI
KpeAWTHI Ta KacoBi ormepamii. Aje OaHK-IENO3UTEp HE MOXE BHUCTYHNATH YIPABISIOUUM
iHBecTuLiitHoro (oHIY, a (POHI HE MOKE IHBECTYBAaTH B OAHK-AETIO3UTEP CBOI aKTHBH.

Ingecmuyininuii  pono 1Mme Haszusaromv  KiHyesum  iHeecmopom. IHBECTUIIMHMIMA
KOHCYJIbTAHT a00 IHBECTHLIWHUN Opokep uYM Aujep, HECYThb YITKO BHM3HAYCHY 3aKOHOM
BIJIMOB1IAJILHICTD ME€Pe] IHBECTOPOM.

3riiHO 3 HaBEJEHOI0 BHUIIE CTPYKTYPOIO IHBECTHLIWHUX IHCTHUTYTIB Ta PO3MEKYBaHHSIM
BIIMOBIAAILHOCTI  MOXK€  BHHHKHYTH, SIK MIHIMYM, JBa pI3HOBHJIM CTpaxyBaHHS
BIITOB1JAJIHOCTI:

1. CMpaxy8anHs iHeecmopa 6i0 NOMUIKOBUX Oill IHEeCMUYIUHO20 KOHCYIbMaHma ma
nocepeoHuKa;
2. CMpaxy8anHs iHEeCMUYIUHO20 KOHCYIbmMaHma i 6pokepa 6i0 61ACHUX NOMUNOK i

nO8'SI3aHUX 3 YuM npemensiti 00 HuX 3 OOKY iHeecmopa ma iHwWuXx ocio.

CrtpaxoBi koMnaHii, siki 0epyTh Ha cebe 3000B'I3aHHA 32 TaHUM BUIOM CTPaxyBaHHS,

NPOTIOHYIOTH TaKi BapiaHTH CTPAXOBOTO MOKPHUTTS, TOOTO CTPaxXyIOTh:

- piuHUll 00X00 IHEeCcmopa Ha pieHi, Wo 3abe3neyyemvcs 6e3pu3sUK08UM
BKIIAOEHHAM KAnimaniy,

— BEIUYUHA, AKA OOPIBHIOE PISHUYL MIJC 0200UEHUM POIMIPOM OUBIOEHOY |
GdaxmuunHum 11020 po3MIpoOM;

- pUsUK empamu Kanimany, 6KIA0eH020 6 KYNienlo axyit, y posmipi
HOMIHANbHOT 6apmocmi akyiti abo pakmuyHo CRIAYeHUx cym,

- BTpayeHUH MPUOYTOK y po3Mipi MpUOYTKY 3 O€3pU3MKOBOTO BKJIAJIEHHS
Karitany abo (akTHUHUX BUIUIAT 3a MOMNEpe/iHii pikK;

- noxon 3a 3 — 5 1 Outele pokiB, MOKH (PaKTUUYHO OTPUMAHUU JOXOJ
1HBECTOpa 3 I[IHHUX TamnepiB He JOCSATHE 3-, 5-TUKPaTHOTOOE3pHU3MKOBOTO JOXOAYy Ha
BKJIQJICHH KammiTai.

Pi3Hi BapiaHTH CTpaxoOBOTO NOKPUTTSA IependadaroTh pi3HY MIpy BIANOBIIATBHOCTI
CTpaxOBHKa 1 BINIMBAIOTh HAa PO3MIp CTPAXOBOI MpeMii, sika BUBHAYAEThCA SIK TOOYTOK CTPaxoBoOi
CyMH (CyMa, Ha SIKy 3aCTPaXOBaHO 00'€KT) Ha CTaBKY MPOILIEHTA 3a JaHUM BHJIOM PU3HKY.

Posmip orce cmasku npoyenma 3anexicums 6io:

—  8UQY YIHHUX nanepies;

—  IXHbOI HOMIHANLHOL YIHU,

—  KOMUpYBAHHA HA MOMEHM KYNIBL,

— @inancosoeo cmawny emimenma,

— 00cs2y nepecmpaxy8ants 3a OAHUM 8UOOM PUSUKY;
—  po3mipy ¢ppanwuzu i m.in.

st Toro, o0 BUPOOUTH MPUHHATHHUMA ISl CTPAXOBUKA 1 JJIs CTpaxyBalbHUKA MEXaHI3M
3aXUCTY IHTEPECIB YYaCHHUKIB (DOHAOBOrO PUHKY, IHBECTOP MYCHUTH BOJOJITH METOJOJOTIEI0 Ta
METOAMKOIO OLIIHKH PU3HKY.

MeTtoauka po3paxyHKy pu3MKYy iHBecTHLil Y HiHHi manepu.

JlocTeMeHHO BiIOMO, IO MiJ 4ac BUOOpPY I[IHHMX MarepiB Ajs 1HBECTYBaHHS BaXIJIMBO
MaTH MOXJIMBICTh OIIHUTU B OyJb-IKUH MOMEHT PiBEHb PH3UKY 3 THUM, 100 MPUHHATHA HAJICKHE
IHBECTULIIHE PiIICHHS.

KoyxeH iHBeCTOp mparHe oTpuMaTH MaKCUMaJIbHUN TOXOJ] 3 MIHIMAIBHUM PU3UKOM. ToMy
iHBEeCTOpa 3aBXIM IIKABUTHh PiBEHb JOXOMAHOCTI KamiTaly, aBaHCOBAaHOTO B I[IHHI Tarmepw,
30KpeMa, B aKIlii 3a MeBHUHI MPOMDKOK 4acy. Llei moka3HUK BU3HAYAETHCS 32 POPMYIIOHO:



_R-R.+D

R,
Rt

(7.1)

He:
R{— piBeHb 10X0/1y 3a aKIisiMU B Tiepiox t;
Pi— nina akuii Ha KiHeIb IEPiOAY, IS SIKOTO BU3HAYAETHCS PIBEHB JTOXOY;
Pt1 — 1iHa akiii Ha MOYaTOK MEePioay, /IS IKOTO BUSHAYAETHCS PIBEHb JI0XOTY;
D;— BumaueHi B e nepio AMBiICHIN.
[TepiogoM MOKE CITY)KHUTH Yac MK JBOMa Oip>KOBHUMH CECISIMU, TOOTO KOTUPYBAHHS aKIIii
Ha JIBOX OIp>KOBUX CECisX, AKi WIyTh OHA 332 OJHOIO, @ TAKOXK PIK, MiBPIUYsl, KBAPTAJ, MICSIb.
Cepemuiii  piBeHb J0OXOAYy 3a TICBHMHA TNPOMDKOK 4Yacy  BHU3HAYa€ThCs  SIK
cepenHb0oapU(PMETUIHE:

R= (7.2)

ne R — cepenHiii piBeHb 10X01y 3a N MEPiOiB;

N — KUTbKICTh MEPi0/iB, 32 AKi BUBHAYAETHCS CEPE/IHIN PIBEHb T0XOAY.

[Ipo crymiHb pU3WMKOBOCTI 1HBECTUIIN y IIHHI Malepu CyIATh 3a MOKA3HUKOM Bapiarii
PIBHS TIOXO/Y, SIKHH BU3HAYAETHCS 32 POPMYIIOLO:

> (R -R)*
n-1

V= (7.3)

ne V — Bapiatist piBHA JOXOMY;

Rt— piBeHb 10x01y, OTpUMaHU y mepioi t;

R — cepenHiii piBeHb T0X0/y, OTPUMaHUM 32 IpYyror GOopMyJIor0;

N — KUIbKICTh MEP10/iB, 3a SKi IPOBOAATH PO3PAXYHKH.

SIK110 piBEeHBb 10XOYy B Pi3HI MEpiou 3aJIMIIAE€THCS HE3MIHHUM, 11€ CBIAYUTH, 10 PIBEHb
Bapiaii noxoay = 0. Bapianis 3aBau BUpaXaeTbcs JOJJaTHUM YHCIOM.

Po3mipHicTh Bapialii — BiJICOTKM B KBaJpaTi. ¥ LbOMY CKJIQJHICTh iHTepHpeTamii 1boro
noka3Huka. ToMy HaifuacTiiie 3aCTOCOBYIOTh Ha MPAKTHULl MOKa3HUK CTAHAAPTHOTO BlIXWIEHHS
piBHs A0xoay. BiH BU3HauaeThes 3a GopMyIom:

S=W,a6oV =52 (7.4)

He:

S — cra"napTHe BIAXWICHHS PiBHS IOXO.Y;

W KOpiHb KBaJ[paTHUH 13 Bapiallii J0X01y.

Po3MipHICTE CTaHIApTHOTO BIAXWJICHHS PIBHA J0XOAy — BIACOTKU. lleil moka3zHuk
BUPAXKAETHCS 3aBXKIU JOJATHOIO BEIMYMHOIO. UMM BHMIIMHA MOKa3HUK, TUM BHIIMHA CTYIiHb
PHU3UKY IHBECTHIIH y 11 aKkuii ( LIHHI Tanepu).

I, 3permToro, BaXKIIMBUM MTOKA3HUKOM JUIS IPUUHATTS IHBECTHULIMHUX PillleHb Ma€ MOKa3HUK
MIHJIMBOCTI aKIIii, IKH Ha3UBalOTh KOe(IIIEHTOM Bapiallli 1 BA3HAYaI0Th 32 (OPMYIIOI0:

Vz = (7.5)

Tl »

He:

S — cranjapTHE BiXWICHHS PiBHS TOXOY, III0 BU3HAYAETHCs 3a hopmyroro (7.4);

R — cepenHiii piBeHb JOXO/Y, 110 BU3HAYAETHCS 3a hopMyIor (7.2).

Koedimient Bapiamii mokasye, sika YacTKa 3arajJlbHOTO PHU3HWKY BIJAMOBIIAE OTWHUII
CEpeIHBOr0 JOXOMY 33 JAHMMH I[IHHUMH manepaMyd. UuM MEHIIHA MOKa3HWK, THM BUTIIHIIIE
IHBECTYBAaTH KamiTaJl y IiHHI mamepu. [lokazHWk Moxke OyTH BIT'€MHUN, TOJAATHHM Ta
JOPIBHIOBATH HYIO. SIKIIO piBEHBb MOXOMY BiI'€MHHM (30UTOK), TO 1 KoedimieHT Big'emuaunii. [lei
MOKa3HHK 3aCTOCOBYIOTH IS JIONATHOTO PiBHS JOXOMY.



be3ymoBHO, 3BepHEHHS IHBECTOpa JO CTPaxOBHKa 3a CTPAaXxOBOK  IIOCIIYTOIO
CYIIPOBOJUKYETbCA, 3 OAHOTO OOKY, 3MEHIIEHHSM HOro BIACHOTO PHU3UKY, a 3 IHIIOIO —
3MEHIICHHSM Horo mpuOyTKYy BHACHIJOK CIUIaTH HHUM CTPaxoBoi mpemii. Y 3B'I3Ky 3 UM
BUHUKA€ MMUTAHHS: YW BapTO 1HBecTOpaM abo 1HIIMM Ccy0'ekTaM (DOHIOBOIO PHUHKY 3BEPTATUCH
JI0 TOCTYT MpodeCiiHNX CTPaxXOBHUKIB, SIKIIIO 1HBECTOpP HAIEpe]l 3HA€, HA KU PH3UK BiH /1€ 1
3apaay SKoro NpuOyTKy? AKe IHBECTOp MOKE OOMEKUTH CBIM PU3UK, K y)Ke OyJIO PO3TISHYTO
paHiiie, i IHIIMM HUISXOM: X€IKyBaTH CBOIO Yroay abo BKJIACTH CBiH KamiTaja y MEHII PU3HKOBI
IIHHI MTarepHu.

1llykatouu 6i0noeidi na yi 3anumanns, ciio 36epHymu yeazy Ha 08l 0emaJi: NO-TiepIe,
Ha JIOCTaTHBO PO3BHMHEHOMY (OHIOBOMY PHHKY 3 BEJIMKHUM DPO3MAITTSM LIHHUX MamepiB 3
JOCTaTHbOIO TOYHICTIO MOXKHA BU3HAUMTH PU3MK, NOB'A3aHMN 3 iX mpuabanHHsM. B ymoBax
HEPO3BUHYTOrO0 ()OHIAOBOTO PUHKY, SKHH 1€ TUIbKU (OPMYETHCS, TaKi MOXKJIMBOCTI, 3BUYAIHO,
HepeasbHi. | B IIMX yMOBax iHBECTOp Ma€ HEOOXIHICTh y MOMIOHOMY CTpaxoBOMY 3axHcTi. | mo-
Ipyre, CTOCOBHO CTpaxyBaHHs BiAMOBIIaIbHOCTI 1HBECTUIIMHUX KOHCYJIBTAHTIB Ta OpOKeEpIiB,
CTiI 3BEpPHYTH YyBary Ha TaKy MOXJIHBY CHUTyalif0. 30WTKH, 3yMOBJICHI JONMYIICHUMHU
HOMUJIKAMH, MOXYTh OyTH HACTUIbKU 3HAUHUMM, 1110 BUSBUTHCS HEMOXIIMBUM BIILIKOYBATH iX,
abo Bech 3apoOJeHMI J0XOA BIPOAOBXK ICCATKIB POKIB JOBEACTHCS BHUKOPUCTOBYBATH Ha
BIJIIIKOAYBaHHs. TOMY KOHCY/IbTaHTH Ta OPOKEpH 3alliKaBJIE€H1 B TAKOMY BHJII CTpaXyBaHHS.

Ane € ¥ IHIIWIA acTIeKT MPOOJIEMU: YU 8U2IOHO CMPAxo8uKky opamu Ha cebe 30008'13aHHA Y
BUNAOKAX 3 OOCUMb GUCOKUM CIYNEHeM He8UHAYEHOCMI pusuKy?

CrBepnHy BIONOBIIP MOXHA apryMEHTYBAaTH TaKMM 4YHHOM. llo-mepiie, crpaxoBa
JUSUIBHICT  TPYHTYETbCSI Ha HEBM3HAYEHOCTI IOJ0 HACTaHHSA CTPAaXxOBHUX  BUIAJIKIB
(HeBM3HAYCHICTh (POHOBOTO PUHKY JIOCHTH CXO)Ka Ha HemependadyBaHicTh cTuxii). [lo-mpyre,
SKIIO CTPaXOBUK MAa€ MIMPOKE CTpaxoBe IojJe, TO BiH 3AIMCHIOE BUIUIATH MOTEPHIUIUM 32
PaxyHOK 3aCTpaxOBaHUX, fKi HE TONMAIM B CTPAaXxOBY CHTyalito. ['0lloOBHE aiIs HBOTO —
nuBepcudikamis IisIbHOCTI Ta cTpaxoBoro mnoprdend. Ilo-Tpere, CTpaXxoOBUK MOXe
pO3MOPOIINTH B35ATI Ha cebe pU3UMKU uepe3 IepecTpaxyBaHHA. [, 3pemroro, BiH MoOXke
BIIMOBUTHCH BiJl CTpaxyBaHHs HallpU3MKOBaHIMKX onepariil. [Ipumipom, cTpaxoBi KOMIaHii, sIK
IIPAaBUJIO, BIIMOBJISIIOTHCS CTPAaxXyBaTU PU3UKH, OB'sI3aH1 3 KYIIBJIEIO-MIPOJAKEM LIIHHUX MarepiB
13 CHEKYJISTUBHOIO METOIO.

OTxe, MU PO3IIISIHYJIM CTpaxyBaHHs (PIHAHCOBUX 1HBECTHIIH. AJe, SIK YK€ BIJI3HAYEHO, €
e ¥ mianpueMHUIBKI iHBecTuIlii. CTpaxyBaHHs iX SBJIsi€ COOOI0 Yroay, 3a SIKOK 1HBECTOP
KyIly€ CTpPaxOBHH IOJIC CTpaxOBUKa, KOTpUH He Oepe ydacTi B JAHOMY IHBECTHUIIIHOMY
OpoeKTi. Y CTpaxoBil crpaBi Led BHUJ CTPaxyBaHHS IMOIIMPIOETHCS TIAbKM HA 1HBECTULIMHUI
npoiiec, ToOTO MPOIEC IHBECTYBaHHS Ta OCBOEHHS 3aCO0IB 1 HE OXOIUTIOE 00'€KTIB, CTBOPEHUX B
pe3ynbTaTi MANPUEMHHUIIBKUX 1HBECTUIIIN. J[0 TaKMX BUIIB CTpaxyBaHHS BiIHOCSTH:

- CTpaxyBaHHs OyJIIBHUIITBA;

- CTpaxyBaHHsS Ha BUIAJOK 3pUBY IOCTaBOK OyIIBEIbHUX MaTepiaiiB IiJ dYac
OyIIBHUIITBA;

- CTpaxyBaHHs KPEAUTIB, 110 WAYTh Ha3a0e3MeueHHs 1IHBECTHIIIH TOIIO.

Ane € Takl BUAM PU3UKY, SKI HE MOXYTb OYTH OXOIUIEHI CTPaXOBUMHU KOMIaHisIMH. []e
PU3UKU, NOB'A3aHT 3 HeCMADIILHICMIO GHYMPINOITMUYHO20 HCUMMS KPAIHU, KYOU CHPIMOSYIONb
iHgecmuuyii.

J1o HUX BIAHOCSTH:
- MOJKJIMBl BTpaTH, MOB'SI3aHI 3 KOH(QICKaIi€l0, IPOMAASHCHKOIO BINHOIO, 3MIHOIO
MOJIITUYHOTO KYpCY Ypsiay, 3MiHOIO CYCHUIbO-TIOJIITUYHOTO YCTPOIO 1 T.1H.

CrpaxyBaHHS NOJIOHUX PU3UKIB Iepedayae CTBOPEHHs Iep>KaBHUX rapaHTiiHuX (PoHIB,
SK1 MalOTh 3a0€3MEYNTH MEBHI TapaHTIii IHBECTHI[IN MPUBATHUX OCI0O B €KOHOMIKY Ti€l 4M 1HIIOL
KpaiHH.

CUCTEMHMN OHIIHOK TA METOJU OBMEXEHHA PU3UKIB IHO3EMHUX
IHBECTULIIIA

Curtyarlliro B KpaiHi, SIKy OIlIHIOE 1HO3eMHUH (1 HAIIOHAJTBLHUN) IHBECTOP 3 TOTJISAY CBOIX



1HTepeciB, HA3MBAIOTh IHBECTULIIWMHUM KiIiMaToM. BiH ckianaeTbes 3 6ararbox (pakTopiB pU3HKY,
0 00'€qHYIOThCS B MEBHI rpynu. KoKHUII YUHHMK Ma€ CBOIO NMUTOMY Bary i OIIIHIOETBCS B
Oamax. Y 3B'I3Ky 3 UM CTa€ MOXJIMBUM KUIbKICHA OIIHKA SIK OKPEMHX TPy PHU3HKY, TaK i
IHBECTHIIIHHOTO KJIIMaTy B IIJIOMY. 3arajbHa OIlIHKa BH3HAUYAETHCS SIK CEPEIHHO3BAKCHA 32
TpbOMa IpymamMu.

PiBeHp pu3MKy criemiajicTaMu B PI3HHUX KpaiHaxX OLIHIOETHCS HEOJIHAKOBO. MOCKOBCHKa
a”amitiuuHa saboparopis "BEJIM — LI3BMU" 3actocoBye 10-THOanbHy mIKady OLIHKH PU3UKY,
ne 1 — kpama ominka, a 10 — ripma. Bei pakTopu pu3uKy 3a M€ CUCTEMOIO 3BOJSATH Y TPU
Tpynu:

1. comianpHO-TIONITHYHA CUTYAIlisl B KpaiHi Ta MEPCIEKTHBH 11 PO3BUTKY;
2. BHYTPIIIHBO-EKOHOMIYHA CHTYallis Ta ii MepCreKTUBY;
3.30BHINIHBbO-EKOHOMIYHA JISUTHHICTh Ta 11 IEPCIICKTHUBH.

SIx mpukian, HaBeAeMO iH(OPMAII0 CTOCOBHO KUIBKICHOI OIIHKH PIiBHS COILalbHO-
MOJIITUYHOTO PHU3UKY [JIsl 1HBECTOPIB, KOTpi 30MparOThCs CIOPSMOBYBATH CBiii KamiTan B
eKOHOMIKY Ykpainu ctanom Ha 1.04.1995 p..

Tabmuns 7.1.
KinbkicHa oninka ¢pakTopiB cOMIAIBLHO-TIOJITHYHOT0 PU3HKY
Barogmuii ouinka Ha 1.04.95p.
Puznk PanxyBanns Bin 1 no 10 . .
KoedimienT OIlIHKA 3HAYEHHS

1. 3arpo3a 1 - vemace 0,06 4,24 0,254
crabinpHOCTI 30BHI |10 - Haa3BUYAWHO BUCOKA
2. CtabinbHICTE 1 - 6e3 3miH 0,15 7,81 1,172
ypany 10 - mix 3arpo3010 3MiHU
3. Xapakrepuctuka |1 - KOHCTPYKTHBHA 0,06 6,19 0,371
odiriitnoi ono3umii |10 - gecTpyKTHBHA
4. Brius 1 - e Mac 0,03 3,29 0,099
HeJIeTalbHOI 10 - 3arpo3a peBoutorii
OIO3HIIIT
5. Ominka 1 - cTabinBHICTE 0,10 6,19 0,619
COLIIAJIbHOL 10 - kpaiiHs HaIIPY>KEHICTh
6. Bignocuau 1 - cniBpoOITHUILITBO 0,04 5,71 0,228
pobouoi cunu 3 10 - gacri cTpaiiku
yIpaBIiHCEKUM
amapaTrom
7. Oninka piBHS 1 - 6e3poliTTs HEMaA 0,13 7,62 0,991
6e3po0iITTS 10 -mepeBumye 25% Bix

€KOHOMIYHO-aKTHUBHOT'O

HaCeJICHHS
8. Ominka posmoainy |1 - piBHOMIpHUI 0,07 8,38 0,587
cykynHoro goxoay |10 - pi3ke po3mapyBaHHS

CYCITUIbCTBA
9. CraBnenHs Bnagu |1 - CTUMYTIOBaHHS Ta 0,10 5,86 0,586
JI0 3apyO1KHUX rapasTii
1HBECTUIH 10 - s>xopcTKi OOMEKEHHS
10. Pusuk 1 - npakTUYHO HEMae 0,02 4,62 0,092
Harionamsarii 6e3 |10 - gocuts BUCOKUI
ITOBHOI KOMITEHCAITI{




11. CraBieHHs 1 - cnpusitiuBe Ta 0,10 7,48 0,748
MicIIeBOi Or0poKpaTii|eeKTrBHE
10 - kopymnoBane i

MpOTHIiI0YE
12. Brpy4anus 1 - mi"iManbHE 0,07 7,33 0,513
ypsiny B ekoHoMiky |10 - mocriiine 1

BH3HAYAIbHE
13. Jlep>xaBHa 1 - myxe oOMexeHa 0,07 7,28 0,510
BJIACHICTD B 10 - mepeBaxaroua

E€KOHOMILI

82 6,770

Hagezneni B Tabnuii 3 naHi cBiguaTh: HaWOUIbIY HEOE3MEKY Ui iHO3EMHOTO 1HBECTOpA B
VYkpaini cranoMm Ha 1.04.1995 p. B cTpyKTypi COLIaTbHO-TIONITUYHOI OOCTAaHOBKH CTaHOBHIIH
PHU3UKH, TOB'A3aHI 3 PI3KUM PO3IIAPYBAHHSAM Y CYCIIIBCTBI, IO 3yMOBWJIO HECTaOUIbHICTH
ypsiay. 3araJbHUi piBEHb COIIAIBHO-TIONITHYHOTO PU3UKY CTAHOBUTH 6,77, a 1€ CBIIYUTH PO
HEe3HayHy NpUBaOIMBICTh YKpaiHU sl IHO3€MHUX 1HBECTOPIB.

Mu po3risHYyaM OJIHY 13 CHCTEM KIJIBKICHOI OIIIHKM IHBECTHLIHHOTO PHU3HKY B
Hal3araJpHIIIOMY TIaHI.

Hocute mommupenoto B CHIA € cucrema 'International Busines Company USA
(Publications) - Inc". Bona Buaijisie Taki IpyIy PU3HKiB:

—  IOJITHYHI;
¢diHaHCOBUX TpaHC)EpiB;
eKCIIOPTY;

— TpSMUX 1HBECTHUIIIN.

['pynu pu3MKiB OLIHIOWOTHECS 3a 12-6anbpHOI0 cucteMoro Bia "A+" — kpama ouinka o "C*
— ripua. 3arajbHa OLlIHKa HE BUBOJUTHCS.

Jlesiki aMepuKaHChKiI (DIpMM, a TAKOXK HIMELbKI BUKOPHCTOBYIOTh CHUCTEMY €KOHOMIYHOI
OliHKM 1HBecTUlIHHUX pu3ukiB ''BERI". 11 cucrema nae KigbKiCHY OLIIHKY SIK OKPEMOTO, TaK 1
3BEICHOTO PU3HKY, oliHI00YH iX 32 100-6anbHol0 mkanoro, ae 100 6amniB - kpaila oliHKa.

OuiHka pHU3MKIB — CHpaBa HAA3BUYAWHO BaXJuBa Jyisi Oyab-skoro iHBectopa. s
1HO3eMHOT0 1HBeCTOpa ii 3HAUUMICTh 3pPOCTa€, OCKUIBKH, MONAAal0ul B HE3HAHOMe CepeIOBUIIIE,
BIH Ba)KY€ OPIEHTYEThCSA, HIK BITYM3HSAHMM 1HBecTop. Came TOMY AJii HbOTO BaXKJIMBO 3HATU
HEJIOJIIKM Ta MEepeBaru pi3HUX CUCTEM OILIHKHM 1HBECTHUIIITHOTrO KiiMary. AHami3youu (axkropu
PU3UKY, JOLUUIBHO MPHUIUIATH OCOONMBY YBary THM YHHHHMKAM, 3 SKHUMH 1HBecTop Oyne
CTHKaTHCS HaiyacTimie, 1 sIKi MatoTh HAaHCUIIBHIIINI BIUIMB HA HOTO iHTEpecH.

VYc¢i HaBelleH1 CUCTEMH HEIOCTAaTHRO KOHKPETHI Ta caOKO CHeIiaii3oBaHi 3a rajiy3sMu, B
KOTpi ¢ipMa mparHe iHBeCTyBaTH Kamitail. I, 3pemroro, miadip GpakTopiB pu3MKy i MUTOMA Bara
iX y Oyab-sIKii CUCTEeMI 3aBK/IU MICTATh Y cOO1 €JIeMEHT Cy0'€KTUBHOTO.

OTxe, CHUCTEeMH OI[IHOK I1HBECTHLIWHUX PpHU3HUKIB He 3a0e3MeuyloTh MOKJIMBOCTI
MOTEHLIHHOMY 1HBECTOPY YHUKHYTH HeOe3nekd. BoHM mMOKIMKaHI JONOMOITH oMy Ha
MOYaTKOBINA CTajli 1HBECTUI[IITHOTO MPOEKTY IMpPH BHUPIMIEHHI MPOOJIEeMH NPUMHSITTA pPIIIEHHS
CTOCOBHO TOrO0, "Kyau' (B Ky KpaiHy, raiyss i T.1.), ""ak" (crmoci® NpoHUKHEHHS Ha PUHOK) Ta
"kosm" (3aJ7€KHO B TPUBAJIOCTI MPOEKTY) CIIIJ UM HE CII1J] CIPSMYBATH CBiil KamiTall.

Vike NiI0oYuM 3aKOPJOHHMM IHBECTOpaM Ba)KJIMBO 3HATH CUCTEMM OLIHOK JJISi BUPIIIEHHS
mpoOJieM: BapTO YM HE BapTO PO3UIMPIOBATH CBOIO ISUIbHICTH HA JAHOMY PHHKY, 30yT sKOi
IPOAYKIIT CIIiJI IUTAHYBATH, BApTO 3aJMIIATHCh HA IbOMY PUHKY Y Hi.

VYrpaBniHHS PHU3UKOM Tiependaydae 3acTOCYBaHHsS TEBHHMX OOMEXKyBadiB 30HMTKOBOTO
BIUTMBY PU3UKY Ha IHBECTULIIHHUH MTPOEKT.

Jlo MeTo1iB 0OMEKEHHST PU3UKIB BITHOCATD:
> HiBUILIEHHS BapTOCTI MPOEKTY HAa BEIMYMHY INpeMmii 3a pusuk. Hanpuxnao, akujo



piseHb iHeecmuyiiHo2o0 pu3uky oopishioe 3a 10-6anvuoro cucmemoro 1 - 2 b6aram, a 3a 100-
oanvroro — 90 - 100 b6anam, mo ineecmop y sapmicms iH8eCMUYILIHO20 NPOEKM) He 3aK1a0d€
npemii 3a puzuk. B mipy spocmanns puzuxy 6io 2 0o 3 b6anis (3a 10-6anenoro cucmemoro) abo 6io
80 oo 90 6anis (3a 100-6arvHoW) pearvHy cmasky OUCKOHMY 30LIbULYIOMb, 5K NPABUNO, HA 3
NPOYEHMHUX NYHKMU. 3a YMO8U, Wo pieeHb puzuky nepesuwye 5 oanie (menwe 60 6anis),
0ooaroms 11 npoyeHmuux nynkmie OUCKOHMY i m.o.
Kopex1isi cTaBKH 3/11HCHIOETHCS 32 IBOMA METOJAMH:
1. msxoM o1aBaHHs TPEMii 3a pU3HK TOBAPTOCTI MOYATKOBO aBAHCOBAHOTO KaIliTaly;
2. IUIIXOM JI0JIaBaHHS MOTO /10 BHYTPIIIHEOT HOPMU JIOXOTHOCTI;

> CTBOpeHHSI (200 pO3MIMPEHHS) PEe3epBHOIO (OHIY SK CTPAXOBKH BiJI MOMIHMBHX
BTPAT B IHBECTUILIIHIN AiSITEHOCTI;
> CTpaxyBaHHs IMOJITHYHOTO PHU3UKY 4Yepe3 Jep’KaBHI Ta HaIlliBAEpKaBHI OopraHizarfii.

ITio eziooio Csimogozo bamky Oie bacamocmopouns acenyis 3 2apaHmyeanHs iHEeCmMuyil,
uneHom sKkoi € 1 Yxpaina. Hawa oepoicasa mae yzoou i3 3apyOidxicHumu KpaiHamu npo
3A0X0UEHHS | 63AEMHUL 3AXUCT KANIMATLHUX 6KIAOEHb.

> nig0ip TaKOro MPOEKTY, IKUK BKpail NOTPIOHMI TpUIIMAarOUil CTOPOHI.

> IUBepcUdiKallis pu3nKy yepe3 po3MnopoeHHs MopTdens i T.iH.

O1iHIOIOUM CHUTYallil0 Ha 1HBECTUI[IMHOMY PUHKY YKpaiHH, CIiJ 3a3HAYMTH, IIO0 BOHA
JIOCUTH ckiaaHa. OQHAK y TPOIECi yIOPSIIKYBaHHS MMPABOBOTO IOJIS JISIBHOCTI BCIX CYO'€KTIB
Ta IHCTUTYTIB PUHKY IS IHBECTHIIMHOI AiSIIBHOCTI OyZle CTBOPEHO 3HAYHO OLIbIIe MEXaHi3MiB
3aXHUCTy IHTEPECIB K BITUYM3HIHUX, TaK 1 IHO3EMHHX 1HBECTOPIB.



Tema 8. BuzHayeHHs cTPaxoBoro rapudy B CTpaxXyBaHHI JKUTTH

HaBuajbHi nUTAHHA:
1. MarematuuHi OCHOBU OOYHUCIICHHS TapU(PHUX CTABOK
2.BusnauyenHs Tapudis 3a JOrOBOpaMU CTPaXyBaHHS KHUTTS

KiarwuoBi cjoBa: BunmagkoBa BenumuMHa, MIUIBHICTH —PO3MOALLY, MaTeMaTHYHE
CIOIBaHHS, AUCIIEPCis, CTAaHAAPTHE BIAXWICHHS, KOe(iIlieHT Bapiawii, GyHKIis KOPUCHOCTI,

PexomengoBana JitepaTypa AJisi CAMOCTIHHOI MiATOTOBKM:

1. CrpaxyBanns: [ligpyunuk / C.C. Ocazneus — K.: KHEY, 2002 — 599c.

2. OcHOBH J0BrocTpokoBoro crpaxyBanHsi: Hasu. mocionuk / A.T. TI'omoBko K.:
Aneyra, 2007. — 444 c.

3. CrpaxoBa cnpasa: Hapu. nocionuk / basunesuu B.JI. — K.: Tos. ,,.3Hanus”, 1998. —
216 c.

4. OcHoBM akTyapHux po3paxyHkiB:Hasu. nociOnuk / Kosryn O.1., [lenncenko M.IL.,
Kab6anos B.I'. . — K.: «B/] «IIpodecionan», 2008. — 480 c.

1. MATEMATHYHI OCHOBH OF9UCIIEHHA TAPHO®HHUX CTABOK

IMonaTTa BUNAAKOBOI BeJuyuHU. CTpaxyBaHHsS BHHHKAE TaM, J¢ ICHYIOTH SIBUINA i
NPOIIECH BHIIAIAKOBOT MPUPOK. ToMy OUIBIIICTh BETHYWH, 110 PO3TIISAAIOTECS Y CTPaXyBaHHI, €
BUIIAIKOBUMHA BCIMYHUHAMU. 3 MaTeMaTHUYHOTO MNorjigay BUllagkoBa BCJIMYMHA — LC 3MiHHa, sAKa
Mo>ke HaOyBaTH MEBHUX 3HAYEHb 3 IEBHOIO MOBIPHICTIO.

BunaakoBa BelMuYrMHA MOBHICTIO OINUCYETHCS CBOEIO (YHKIIEH po3moaury. DYyHKITIEO

PO3MOIiTY BUNAAKOBOI BeIHUMHK &, (200 iHTErpaIbHOK (YHKIIEI0) HA3MBACThCA (QYHKILS, AKa
KOKHOMY 4YHCITy X CTaBUTh y BiJNOBIAHICTH iMOBipHiCTH TOro, mo &, HaOyne 3HAYEHHS,
MEHILOTO 32 X:
F.€=P4<x
®yukuisn F, ((: BH3HAuU€HA MPU BCIX 3HAUEHHSAX apryMEHTY X 1 Ma€ Takl BIACTHUBOCTI:
0O<F.€Xx1

sakmo x <y, 10 F, «x F. ¢

~
F.€o =1
~
Ff(—oo =0
2 ~ B
Pd<é<b 3F. Q- F. €
Cepeﬂ BUIIAAKOBUX BCINYHUH MOXXHa BI/IOerMI/ITI/I aBa OCHOBHi TUIIN — I[I/ICerTHi Ta

abCOJIIOTHO HETIEPEPBHI.

Jluckpemnoro Ha3WBAETHCS BUIIAJIKOBA BEIWYMHA, KA MOXKe HAaOyBaTH CKIHYEHHOI abo
37IYeHHOT MHO>KMHU 3HaueHb. J|MCKPETHUMH €, HampuKiIaJ, Taki BEJIMYMHU: KUIBKICTh MO30BIB
(cTpaxoBUX BHMAJIKIB) y MOTOYHOMY polli ab0 KIIbKICTh JOrOBOPIB, 10 iX OyAe yKiIaIeHo
CTPaxOBHUKOM.

SAxuro GyHKITII0 PO3NOILTY F‘f ((: BHITAJIKOBOT BETMUMHM &, MOKHA MOIATH y BUTJISIAL
X
~
Ff ((/: J.pé ((Bt

— JesKa HeBim'emMHa (YHKIIS, TO BMIAJKOBA BEJIMYMHA ¢, HA3MBAETHCA

~

ne p; €

abconiomno nenepepsnoio, a Gyuxuis p, €&« — winvnicmio po3nodiny eunaokoeoi eenuuunu



¢. AOGCONMIOTHO HENEpepBHHMM MOYKHA BBaXKATH, HANPUKIA[, PO3Mip MailOyTHiX HpHOYTKiB
CTPaxOBHMKa, a TaKO0XX TPHUBAJICTh OYIKYBaHHS MDK JIBOMa MOCHIJOBHHUMH CTPaXOBUMHU
BUIAIKAMHU.

Ync/i0Bi XapaKkTepUCTHKHA BUIAJAKOBUX BeJMYMH. Y CTPaxoBii MPaKTHIIl, K MPABUIIO,
HAC I[IKaBJATh HE caMi BHIIAJAKOBI BEIMYMHM, a JEAKI iX YHCIOBI MaKpOXapaKTEPUCTHKH.
HaiiBaxIMBIINMU 3 HUX € MamemamuyHe cnooiéanHs Ta OUCHEPCIsi.

Mamemamuune cnoodieanna (ioro HA3UBAIOTH TaKOXK CepeaHIM, ab0 CIIOAIBaHUM,
3HAYEHHSIM) — 1€ CepelHbO3BAKEHE 332 MMOBIPHICTIO 3HAYEHHS BUIIAJKOBOI BenuuuHU. Jliis
JTUCKPETHUX BUTIAJKOBHUX BEIMUYMH MAaTEMATUYHE CIIOAIBAHHS OOYHCIIOETHCS 3 (POPMYIIOHO:

M E::in P;

1€ X;, — 3HaueHHs, SIKUX HaOyBae BUIAJIKOBA BEIMYMHA; [0; — MMOBIPHOCTI iX peanizalii.
J1y1ist aOCOMIOTHO HETIEPEPBHUX BUMAIKOBHX BEJIMYMH MAaTEMATUYHE CITOIIBAHHSI ITOAA€THCS TaK:

ME= fip. Gt

ne P; — UIUIBHICTh BUIAJKOBOi BEIMYMHH ¢,. SIKIIO BUNAJKOBA BEIMYMHA HEBil'€MHa

(0<€), MmaTemMaTHYHE CIIOAIBAHHSA MOYKHA OOUHCIHTH 32 (HOPMYIIOLO:
+0
— ~
ME= [C-F(t)dt

Jlnst Oymb-sKuX cTamux @, D Ta BUmankoBux BenmumH &, { BUKOHYIOTCS TaKi BIACTHBOCTI
MaTEeMaTUYHOTO CIIO/IiBaHHS:
M| =a
M s =bM |-
ME+c=MF+M |
Mucnepcia XapakTepusye BiIXHJIEHHS BHIIAJKOBOI BEIMYMHH ¢, Big ii cepeaHbOro
3HAuUeHHS ¥ OOUMCIIOEThCS SIK MaTeMaTHYHE CIOAIBaHHS KBaJpaTa BiIXWIEHHS 1€l BETUYMHU
BIJI i MATEMAaTUYHOI'O CIIOMIBaHHS:
- ~
Df=mk-M[~

Jlucnepcisi 3aJ0BOJBHSE TaKi CIiBBITHOLICHHS: B
pf=mF_-mF?
DR =0
Dps =b°DF.
Df+a=D}
ne a, b — nosinbai crami; ¢ — BunazkoBa BenuuuHA. SIKIIO BHMIIAJKOBA BEIMYHHA
Hesin'emua (0<E), nucnepciio MOKHA 0GUHUCTIUTH 32 GOPMYIIOHO:

Df = 2Tt(- F.(t)dt- T(- F.(t)dt

[Topsin 3 pgucmepcier0 4YacTO BUKOPUCTOBYIOTh TMOXIJHI MOHSTTSI — CTaHAapTHe
BilxwieHHsa Ta koediuient Bapiauii. Cmandapmnum, abo cepeoHbOKEAOpAMUYHUM,
GIOXUJICHHAM HA3UBAIOMb KOPIHb K8AOpAMHULL i3 Oucnepcii.

aézq/DE_

Bionowenns cmanoapmno20  6iOXUNeHHA —6UNAaoko6oi eenuuunu &, 00  MOOyA
MaAmemMamuyHo20 CnoOI6aHHs HA3UBAEMbCS KOePIUIEHMOoM eapiayii.

VE= s

MEL




Jlns BUMAAKOBOI BENMUYMHM ¢, KBaHTHIEM piBHA a (ab0 O-KBaHTHJIEM) Ha3UBAECTHCH

BennunHa {,, sika mpu 3a71aHOMy 3HAYCHHI T0BIPYOT HMOBIPHOCTI @ € KOPEHEM PiBHSHHS
F.(, ey

He3sasieskHicTh BHINAJKOBHX BeJWYHH. Bunaokoei eenuuunu & ma ¢ nasuearomovcs
HE3ANeAHCHUMY, SAKWO 3G GIOOMUM 3HAYEHHAM 6EIUHUHU & He MOJICHA 3pOOUMU  HCOOHUX
BUCHOBKIE cmMOcosHo 3nauenns &, i naénaxky, 3HaueHHs ¢ HisIK HEe BIUIMBAE HAa OOI3HAHICTH i3
BenuunHo0 ¢,. POpMaIbHO BUMAAKOBI BENMUMHHU &, Ta ¢, HA3UBAIOTLCS HE3AIEHCHUMU, SKIIO
npu  Oyab-IKUX 3HAYCHHIX @ Ta b iMOBiIpHiCTh TOfii P zﬁ <a, £<b € H00yTKOM
itmoBiprocreii moxiit P 4<a ta P 4<b

P4<a, &<b=P4<a P4<b

S0 BUMAAKOBI BETMYMHUA HE 3aJ0BOJBHSIOTH HAaBEICHY IIOWHO YMOBY, TO BOHH
HA3UBAIOTHCS 3a1exchumu. [IpuKiaom 3ai1eKHuX BUNIAJKOBUX BEITUYHH € KUIBKICTh TIO30BIB Ta
CyMapHuil po3Mmip BuIulaT. BiJICyTHICTH MO30BIB O3Hayae BiACyTHICTh BumiIar. Hexait § —
KiIBKICTh M030BiB (KiIBKiCTh BMILIAT) y IOTOYHOMY poli, ¢ — BiAmoBigHa cyma BuIIIAT y
cTpaxoBuka. Hexaii 3 imoBipHicTIO 10 % mpoTsaroM poky BHILIAT y CTpaxoBHuKa Hemae. Lleit pakr
MO>KHA 3aIlMCaTH KiJIbKOMa CIoco0amu:

P4=0 3P 4<lepn +10%
PiR=0 3P 4<1 310%
Pri<l, &<lepn F10%

Orxe,P i<1, &<lopn } P4<lep E’ <1 :, Ile o3Hayae, M0 BUIAIKOBI BEIHMYHHHU
y i &, sanexui. Hezanescnumu 6unadkosuMu 6eiudUHAMU MONCYIb 66AIICAMUCD, HANPUKLAO,
KLIbKOCMI N0308i8 3 PI3HUX 8106 CMPAX)BAHHS.

Hageaemo aBi BaxnBi BJacTuBOCTI. SIKII0 BUNIAJKOBI BEIMUUHU &, Ta (, He3aJIeXKH1, TO
JUTSL HUX BUKOHYIOTHCSI TaKi CITIBBIIHOIIEHHS

MEs=mEME.

Df+c=DF+L.
CraructuuHi ominku. Yacto mMum He MaeMo iHQopMalii TPo peasbHUN PO3MOMALT
BHMIIAJIKOBOI BEIMYUHU &, ajle MaeMO JIeSKY CyKYIHICTh CHOCTEPEKEHbD, y PE3YNIbTaTi IKMX BOHA
Ha0yBa€ 3HAYCHB X1, X2y X3y «oe Xpy. LI CYKYIMHICTH 3HAUEHD HA3UBAETHCA GUOIPKOIO, A BEIIUUNHU

- 1
xX=—)>X
nl:l
. 1 -
ISZZEE(i_Xj

BIJINIOBITHO GUOIPKOBUM (eMRIpUUHUM) CepeOHIM Ta HE3CYHeHOI 6UDOIPKO6oI0 (emnipuuHnoo)
oucnepciclo. BubipkoBe cepeaHe BHUKOPHCTOBYIOTh ISl OIIIHIOBaHHA MaTE€MaTUYHOTO
CIIOXIBaHHS:
=M
HE3CYHEHa BHOIpKOBA IUCTIEPCIs € OIIHKOO TUCIIEPCii BUITAIKOBOI BEIIMUNHU:
s=Df
I[puHounu od4ucaeHHs: TApUHUX cTaBOK. B akTyapHill IpakTUIl BUKOPUCTOBYIOTHCS
Hapi3HOMAaHITHIII METOAU OOYMCICHHS TapU(PHUX CTABOK. Y Ci BOHM 0a3ylOThCS HA MPUHIIMITI
EKBIBaJICHTHOCTI (DiHAHCOBHX 3000B'A3aHb CTpaxyBaJbHMKAa 1 CTpaxoBUKa. AJie mapagokc
HOJISITa€ B TOMY, L0 HE ICHYE €IMHOTO TMOTJISAY Ha Te, K TIYMAuuTH Iel 3araJlbHOBH3HAHUN
NPUHLIMIT CTpaxyBaHHs. Po3risHemMo HalmommpeHinn MiAXOAW A0 TPAaKTyBaHHS NPUHIUITY
€KBIBAJICHTHOCTI.
ExBiBajieHTHiCTL (iHAHCOBUX 3000B'si3aHb SIK €KBIiBAJIEHTHICTh CHOAIBAHMX



3Ha4YeHb. 3000B's13aHHS CTPAaXyBAIbHUKIB MMOJIATAIOTH y CIUIATI CTPaXOBHX MpeMiil. 3000B'13aHHS
CTpaxOBHMKa OIUIAYyBaTH II030BU CTpaxyBajlbHMKA. Hexalli p o3Hadae cymy 3i0paHHX

CTPaxOBHKOM TIIpeMili, X — cyMapHi BHIUIATH CTpPaxoBHMKA. IIpUPOJHO BBaXKaTH, IO
CHPaBEAJIMBOIO TUIATOI0 33 PU3HK CTPAXOBHKA € CIOJiBaHE (CepeiH€) 3HAYCHHS BHITAKOBOI

BenmuuHu X:
p=M[.

Y TakoMy BUIJISII TPUHIMIT EKBIBAJIEHTHOCTI JOBOJI YacTO BHUKOPUCTOBYETHCS Yy
CTpaxyBaHHI XKHUTTS Ta JSSIKUX 1HIINUX Tay3s1X MacOBOTO CTPaxyBaHHS.

ExBiBajieHTHicTh 3000B'fi3aHb 3 MWOIJsAAY Teopii po3opeHHsi. 3000B'sI3aHHS
CTpaxyBaJIbHUKIB MalOTh Oe3yMOBHUH Xapakrep. Kymyroun nouic, crpaxyBajibHUK 3BUIbHsIE ceOe
Bil PHM3MKY HECIOJAIBaHUX BUTpaT. BuTpaTH cTpaxoBHWKa, HaBIaKH, HenepeadadyBaHi.
CrpaxoBuk Oepe Ha cebe pH3HK, SIKUH MoJIArae B TOMY, 110 HOTro BUILIATH OYAyTh 3HAUYHO OiIbII

sa M[X]. Tomy cTpaxoBuk BHpaBi BMMAaraTé AOJATKOBOI IJIATH 33 MOMKIHBI 30MTKH —
pusukoBy Han6aBKy L. I3 [boro norysiry crpasIKyeThes CIIiBBiHOIICHHS:
p=M l‘(} L

[Tocrae 3amuTaHHA: SIKUMU MaioTh OyTH po3MipH pU3MKOBOi HaxbaBku L Ta cTpaxoBoi
npemii p? 11106 BiANOBICTH Ha HBOTO, AOLUIBHO 3BEPHYTHUCS 10 TEOPii pO3OPEHHS.

®akT po30peHHs CTPaxOBHKa omucyeThes criBBinnomenusam U + p < X,

ne U — po3mip BacHUX KOIITiB CTpaxoBHKA.

Bianosiano iMoBipHicTs po3openns nopisaioe Pfu + p < X},

OTxe, SIKIIO0 CTPAXOBHK HAMAraeThCsl JTOCSITHYTH WMOBIPHOCTI PO3OpPEHHS @, TO BiH Mae
3a0€3MeUUTH PO3MIp CTPAXOBUX MPEMIiH P TakuM, 100 BUKOHYBAJIOCS CIIBBIJHOIIEHHS:

Plu+p<Xl=a

Take po3yMiHHS TPUHIMIY EKBIBAJIEHTHOCTI € HAWMOUIMPEHIIUM Y ChOT'OJICHHIN
npakTuii. OCHOBHMM HEJIOJIIKOM ILbOIO MiJXOLY € JOCUTh BHUCOKa aOCTPaKTHICTh MOHSTTS
«iimogipHicme po3openuay. SIka IMOBIPHICTb PO30OPEHHS CTPaXOBHKA BBAXKAETHCS JIOCTATHHOIO
— 10,1 un 0,1 %? Ha 1e 3anuTaHHs Ty’e BaKKO J1aTH apryMEHTOBAHY BIANOBIJ(b. 3MEHIIECHHS
iiMoBipHOCTI po3opeHHs 3 2 10 0,2 % 11 cTpaxOBUKa HE Ma€ MPUHIMIIOBOrO 3HAYEHHS, X04a
MO>K€ MPU3BECTHU 710 HEOOX1THOCTI 301IBIITUTH PU3UKOBY HaJ10aBKY B MIBTOpa pa3u.

[TpuHIMI eKBiBaJIEHTHOCTI 3000B's13aHb y TEPMiHAX TEOPii PO3OPEHHS Mae MaTeMaTHYHO
o0rpyHTOBaHYy (pOopMYy, aje 3aCTOCYBaHHS HOTO B aKTyapHIM MPakKTUIl MOXKE MPU3BOAUTH O
3HaYHMX KOJMBaHb PO3PaxXyHKOBUX 3HAYEHb.

ExBiBajieHTHiCTH 3000B'si3aHb 3 mnorjsiny Teopii kopucHocti. Huni  nemami
HOMYJSPHIIIMM CTa€ MiaXix a0 ¢GopMmamizanii NPUHIMIY €KBIBAJCHTHOCTI (hiHAHCOBUX
3000B's13aHb CTpaxyBaJbHHUKA 1 CTPAXOBUKA, 10 IPYHTYETHCS] HA T€OP1i KOPUCHOCTI.

OCHOBHUM TOHATTSIM 1€l Teopii € (QyHKIIA KopucHOCTi. DYHKUi€l0 KopucHocmi

Ha3MBaOTh QyHKIiO #(X), ka Ma€ Taki BIaCTHBOCTI:
e (ynkiis u 3pocraroua — u(x)> u(y)npu x > y;
e (yukuis u 3anoonbHse HepipHicTs CHcena M[u(x)] < u(M[x));
e (QyHKIIS U 3370BOJIbHSIE YMOBY HY/1b0BOI KoprcHocTi #(0) = 0.

@OYHKIIIS KOPUCHOCTI BU3HAYA€ CTYMiHb BaXKJIUBOCTI I CTPAXOBHKA MEBHUX TPOLIOBHUX
cyM. Bona mae cy0'eKTUBHUI XapakTep, BKIOYAOUH IICUXOIOTTYHUIA KOMITOHEHT.

3a normomMororo (GyHKIIT KOPUCHOCTI MPUHIIUAI €KBIBAJIGHTHOCTI MOYKHA 3aITMCATH TaK:

MBOU+p-X_=uC_
£ -

OTxe, crioiiBaHa KOPUCHICTH KamiTaly CTPAaXOBUKA MICHIs MPUUHATTS PU3HKIB HE TTIOBUHHA
3MEHIIMTHCS TIOPIBHSHO 3 KOPHUCHICTIO TOYaTKOBOro Kamitany. Ha mpaktuii dvacto
3aCTOCOBYIOTh eKCHnOHeHyianbHy U ((:: 1-e™ T1a Keadpamuumy u ((:: ax—x°*  dynkmii
KOPUCHOCTI.

l'onoBHa mpobiema MpU TPAKTUYHOMY BHUKOPHUCTAaHHI TPUHIMITY EKBIBaJICHTHOCTI B



TepMiHaX TEOPil KOPHCHOCTI — BIAIIYKAaHHS a/1eKBaTHOI (DYHKIIIT KOPHCHOCTI.
2. BUBHAYEHHA TAPU®IB 34 /O OBOPAMHU CTPAXYBAHHA JKUTTA

CrpaxoBa BHIUIaTa 3a JOTOBOpaMH CTPaxXyBaHHS JKUTTS 3/1MCHIOETHCS OJHOPAa30BO B
po3Mipi crpaxoBoi cymu (ii yacTuHM) 1/a00 y BHIJISII MOCHTIJIOBHUX BHIUIAT CTPAXOBOI CyMH
(TomaTkoBe 3a0e3MeueHHs JOXOIy 3aCTpaxoBaHOi 0coOW B pasi ii XBOpPOOH, JOCSITHEHHS HEIO
BIKY, SIKU{ BU3HAYCHO Y JIOTOBOPI CTPaxXyBaHHS, HACTaHHS MIEBHUX MOJIN Y 11 )KUTTI).

CrpaxoBi BUIUIATH 31HCHIOIOTHCS B pasi:

e  cMepTi 3acTpaxoBaHOi 0coou;

®  JIOXKHTTS 3aCTPaXxoOBaHOi 0COOM /10 3aKiHUEHHS CTPOKY [ii IOTOBOPY CTpaxyBaHHS;

®  JIOCATHEHHS 3aCTPaxOBaHOI0 0CO0O0I0 TMEHCIHOro BiKy (CTpaxyBaHHS JOJaTKOBOT
neHcii) abo BiKy, sSIKHI BU3HAYCHO B JIOTOBOP1 CTpaxyBaHHS;

e HacTaHHsA NOJIi B JKUTTI 3acTpaxoBaHOi OCOOHM, fKa OOYMOBJIEHa Yy JOTOBOpI
CTpaxyBaHHs (yKJIaJaHHS NUTIO0Y, HAapO/DKEHHS IUTUHHU, BCTYN JO HaBYAJIBHOTO 3aKIany,
CMEPTh OJIM3BKOTO POJHYa 3aCTPAXOBAHOT 0COOM — JIPYKUHH, YOJIOBIKa, JIiTeH, OATHKIB).

YMOBH JOTOBOPY CTpaxyBaHHSI XHUTTS MOXYTh JOJATKOBO THependayaTH 0OOB'SI30K
CTpaxoBHUKa 3IMCHUTH CTPaxOBi BUILIATH B pasi:

e  XBOpPOOM 3aCTpPax0OBaHOI 0COOH;

e THMYAacOBOi HEMpAale3JaTHOCTI 3acTpaxOBaHOiI OCOOM BHACIIJOK HEIIACHOTO
BUIIAJIKY;

e criiikoi Hempane3JaTHOCTI (IHBAIIHOCTI) 3acTpaxoBaHOI 0OCOOM  BHACIIJIOK
HEIIACHOTO BUMAJKY.

OCHOBHi cTaTHCTHYHI MapaMeTpu y cTpaxyBaHHi kuTTsl. Herro-tapud 3a noroBopom
CTpaxyBaHHs XHUTTA I KOKHOTO 3 HAaBEJACHUX LIOWHO CTPAaXxOBUX PHU3UKIB (CTPaxOBHX MOJiif)
BU3HAYAIOTh 3 YpaxyBaHHAM CTaTUCTHUHUX 3aKOHOMIPHOCTEH CTPaxOBUX PU3MKIB MPOTATOM Jii
JIOTOBOPY CTpaxXyBaHHs Ta IHBECTULIIHHOTO JI0XOAY B PO3MIIIEHHS CTPaXOBUX PE3EPBIB.

MaremMaTMyHOIO  MOJEJUII0  BUIAJKOBUX  MpPOIECIB  JIOKUTTI Ta  CMEPTHOCTI,
HeTpaIe3/1aTHOCTI, XBOpOOU B pasi MEpexoay 3acTpaxoBaHUX OCi0 3 OAHIET BIKOBOI KaTeropii B
IHITY € perioHaJbHI TaOJIMIll JOXKHUTTS Ta CMEPTHOCTI 1 BIAMOBI/IHI PETiOHANbHI UM CEJIeKTUBHI
(3a cTaTTIO, CTAaHOM 3JI0POB'Sl, TPUBAIICTIO HEMpale3JaTHOCTI abo XBOpoOHu, mpodeciero,
PETIOHOM TPOKUBAHHS TOIIO) CTATUCTHYHI TAOJIMII CTPAXOBUX PHU3HKIB, 10 iX (OPMYIOTh
CTPaxOBUKH.

[Tpu Bu3HaUYeHH1 HETTO-Tapudy 32 JOTOBOPOM CTPAXyBaHHS KUTTS BUKOPUCTOBYIOTb:

e perioHaJbHY a00 CEIEKTUBHY TaOIHIIIO JOKHUTTS Ta CMEPTHOCTI;

e perioHajbHI a00 CENEKTUBHI TaOIUII JOJATKOBUX CTPAXOBUX PU3HUKIB;

e piyHy CTaBKy iHBECTUIIIHHOTO J0XOAY I;

e TabIUIll KOMYTalifHUX YMCEN JUIsl BCTAHOBJIEHOI B IOTOBOP1 CTpaxyBaHHs
piuHOi CTaBKM 1HBECTUIIIITHOTO 10X0/1y Ta KMOBIPHOCTEH BiANOBIAHUX CTPAXOBUX PU3UKIB.

OcHog6Hi napamempu maodoauyi 00HcUmms ma CMEePMHOCMI:
|, — KijgbKicTh 0OCiO, 110 AOKWIM A0 BiKy X POKIiB (3MiHHA X MMO3HAYA€ MOBHY KiIbKiCTh

X
POKIB 3aCTpaxoBaHOi 0COOM Ha Yac yKJIaJIeHHS JOTOBOPY CTPaxyBaHHS KUTTS);
d? — KinbKicTh 0ci6 y Billi X POKiB, fKi He TOXUBYTH J10 Biky X + I pik, Ipu 1poMmy:
0 _
d, =1, -1

) — Koe(illieHT cMepTHOCTi [y 0coOM y Billi X PokiB (IMOBipHICTH CMepTi MPOTATOM

X+1

POKY 17151 0COOH y BiIli X POKIB), IIPH IIbOMY:

dO
0 _ Zx
qX_I

X

pg — iMOBIpHICTB 10kHUTH 10 Biky X + I 11 0coOu y BiLi X pokis;



.qY — iMOBipHicTb cMepTi IpoTsiroM t pokiB 115 0co6u y Billi X PoKiB;

. Py — IMOBIpHICTb IIPOXKUTH He MeHII Hix t poKiB 11 0cO6H y Billi X POKiB, IIPH LILOMY:

0_Ix+l
tpx_

X
3BIJIKH
0 _ 0_ 0 0 _ 0
Opx_l 1 Px = Py qx_l_px
0 _ ~0,.0 .0 0 . A0 _ 0
t Px = Px Praa Py Prgers 1Ox = 1_t Py
[Ipu yxnamaHHi AOTOBOPY CTPaxyBaHHS XUTTS, YMOBU SIKOTO MependadaroTh CTPaxoBi
PU3UKH, SIKI IOHHO BH3HAYEHO, IS KOXKHOTO 13 IHUX CTPAaXOBUX PHU3HKIB PO3PAXOBYIOTH
BIJMOBIHI CTaTUCTHYHI TaOIHUIl, pO3PI3HIOUM iX 3a gomomororo inaekcis (j = 0, 1,2 ...), mpu
oMY iHJeKC | = 0 BAKOPHCTOBYIOTH JUIsl TAOJIMIb TOKHUTTS Ta CMEPTHOCTI.
OcHoeni napamempu cmamucmuyHux madauyb 000amMKO8UX PUUKIE MAKI:

|, — KimpKicT 0ci6, KOTpi JOKUIN 10 BiKYy X POKiB (Ma€ JOPiBHIOBATH 3HAYEHHIO TAKOTO
CaMoro rmapameTrpa B TaOJIHIIl JOKHUTTS Ta CMEPTHOCTI);

d) — xinekicTh 0ci y Billi X POKiB, ISl SIKUXY-Ta CTPaxoBa MO/ HACTAHE MPOTATOM
POKY (710 HacTaHHS BiKy X + I piK);

.d) — ximpkicTh 0ci6 y Billi X pOKiB, JJIs SIKHXY-Ta CTPAaXxoBa MOJis HACTaHe MpoTsirom L
POKIB (Ha MPOMIXKKY 4Yacy Bia X 10 X + f pokiB);

) — iMOBipHIiCT HACTaHHS IPOTATOM POKY J-I CTPaxoBoi MO Uit 0COOH Y Billi X POKiB;

0! — imoBipHicTs HacTanHs npoTsiroMm { pokiB j-i' ctpaxoBoi mofii st ocobu y Biti X
POKIB, IPU LILOMY

i

d,
I

X

it
rqx_

. P) =1-, q]— imoBipHicT TOTO, II0 j-Ta CTpaxoBa MOAis He HacTaHe mpoTsroM U pokis

JUIs 0cOOH y Billl X POKIB.

Po3paxynku HerTo-Tapu]iB 3a JTOrOBOpaMHU CTPaxyBaHHS >KUTTS BUKOHYIOTh Ha OCHOBI
CTaTUCTHUYHUX TaOJIMIb CTPAaXOBUX pPH3UKIB. IIpu 11bOMY Ui KOXKHOTO CTPaxOBOI'O PHU3HMKY
PO3paxoBYIOTh TaKi KOMyTallii{H1 yucna:

D, =1 v*;

CX
N, :ﬁ:Dt; M, =
t=1

jy,x+1 .

v,

@

=d

]
X

(:t

Pa

(U
Sx = z N, ; R, = M,
t=1 t=1
Jie (» — TPaHUYHMH, 3T1IHO 3 TAOJIHUIIEI0, CMEPTHOCTI BIK;
{ — 3MmiHHMIl iHIEKC, 0 TOPIBHIOE MOBHIM KiJIbKOCTI POKIB 3 4acy MOYaTKy Aii JOroBOPY
CTpaxyBaHHS KHUTTS;
V — IMCKOHTYBaJIbHUN MHOKHUK, KU JJI1 BCTAHOBJIEHOT PIYHOI CTaBKH 1HBECTHULIITHOTO
JIOXOJy 1 BU3HAYAETHCS CITIBBITHOIICHHSM:
1
V=—
1+1
Tabnuisg KOMyTaIlifHUX YUCEN CKIANAEThCs U BCIX 3HAUYEHB BIKY X Ta CTABKU 1 piYHOTO
IHBECTHIIITHOTO JOX0/y, 3aCTOCOBYBAaHHMX Y PO3paxyHKax HETTO-Tapudy.
CtpaxoBi anyiteru. Cmpaxoeuit anyimem — ye TOCTIIOBHICTh CTPAXOBUX ILUIATEKIB
ab0 cTpaxOBUX BHUIUIAT JBOX BUIIB:
anyimem npenymepaHoo — TOCIIJOBHICTh CTPAaXxOBHX IUIATEXKiB a00 CTPaxOBUX BUILIAT,



10 3[1ACHIOETHCS HA MOYATKY KO)KHOTO 00YMOBJIEHOTO MEPioy Yacy;

anyimem nocmHymepaHoo — TOCIIIOBHICTh CTPAaXOBUX IJIATEXKIB a00 CTpaxOBHX BHUILIAT,
10 3IHCHIOETHCS B KiHIII KOYKHOT'O 00YMOBIIEHOTO MEPiojy 4yacy.

Piuni anyimemu — 11¢ TIOCTIIOBHICTh CTPaXOBHX IUIATEXKIB a00 CTPaxOBUX BHILIAT, SIKI
3IHCHIOIOTHCS OJIMH pa3 Ha piK.

JiiicHa BapTicTh CcTpaxoBHX aHYiTeTiB (CmojiBaHa BapTICTh MaWOyTHIX CTPaxOBUX
IUIATeXKIB a00 MalHOyTHIX CTpaxOBMX BWILIAT HA Yac YKJIAJCHHSA JOTOBOPY CTpaxyBaHHS)
BU3HAYAETHCS, SIK TMPABHIIO, B PO3PaXyHKy Ha OJHY TPOIIOBY OJMHHUIIO PIYHHX aHYiTETIB
NOCTHYMepaHao. [HIi MOXJIMBI BapiaHTH IUIATEXKiB — MIBPiYHi, IIOKBAPTaIbHI Ta IOMICAYHI
CTpaxoBi aHYITETH SIK IOCTHYMEPAHJI0, TaK 1 MPEHYMEPaHI0 BU3HAYAIOTHCS Yepe3 piuHi aHyiTeTn
MOCTHYMEPAHIO.

JilicHa BapTicThb PiYHHX CTPAXOBHX AHYITETIB NMOCTHYMEPaHJAO0 HA 4Yac YKJIAJCHHS
JIOTOBOPY CTpaxXyBaHHs KHUTTS JUIs 3aCTPAaXOBAaHOI OCOOM y Billl X POKIB Yy 3aralbHOMY BHIIAJKy
PO3paxOBYEThCS aHAITHYHO 32 (HOPMYJIOO

a(}Zb(EﬁP(z
ne P (: — IMOBIpPHICTh HACTaHHS CTPAXOBOi MOIIi JJIs 3aCTPaXxOBaHOI OCOOM 3a MPOMIKOK
gacy Big { go t + 1 poky xii norosopy;
3HAUEHHs LiIoro ingekcy U BM3HAuae MOPAZOK POKY B MeXax TEPMiHY il JOroBOpy
CTpaxyBaHHSI;
3Ha4yeHHs b (: BH3HAYA€ PO3MIp PIYHOTO CTPAXOBOTO IIATEXKY ab0 pivyHOI CTpaxoBoi

BUILJIATH.
I[I/ICHepCiH TaKHuX aHyfTeTiB BHU3HAYA€THCA TaK:

o' MEaCGaC
ne 2aq_ — anyirer By

= Y bCVPC
t

JificHa BapTICTh CTPaXxOBHX aHYITETIB IMOCTHYMEPAHJIO HA Yac YKIAJIEHHS JIOTOBOPY
CTpaxyBaHHS >KUTTSA BHU3HAYAETHCS aHATITHYHO ab0 3a JOMOMOIOK KOMYTAIIfHUX Yucen 3
ypaxyBaHHSM JaHUX CTaTUCTUYHUX TAOJUIb AJI1 KOXKHOTO CTPaXOBOTO PU3UKY:

e Ipu YKIAJaHHI JOTOBOPY CTPaxXyBaHHs XUTTS 0e3 0OMEXEHHSICTPOKY Iii

JIOTOBOPY (IOBIYHE CTpaxyBaHHS) AliCHA BapTICTh CTPAXOBOTO aHYiTETY @, SIKUH LIOPOKY

cradyeThes B po3mipi omuamns (Bumagok D(t) = 1), moku 3actpaxoBana y Bili X pokis

ocoba KMBa, BU3HAYAETHCS WMOBIPHICTIO P(}tps Ta OOYMCIIOETHCS 34 ITOIOMOIOIO

CITiBB1IHOIIICHbD:

(u—Xt 0 N
1
a, = E V', p, , abo axzﬁ
t=1 X

e [Ipu YKIJIAJaHHI JOTOBOPY CTpaxyBaHHS >KUTTS Ha CTPOK I POKiBilcHa

BAPTICTh CTPAXOBOTO AHYITETY A~ —— SKHH NPOTATOM M POKIiB IMOPOKY CIIa4y€THCS B

pO3Mipl OJMHHMIISI, TIOKM 3acTpaxoBaHa y Billl X pPOKIB 0co0a »KWBa, BU3HAYAETHCS
o . . ™~ . .
iimosipuictio P =, P Ta po3paxoBYEThCA 3a JOMOMOTOIO CHiBBiJHOIIEHS:

N..—N
n 0 1 1
a,—=a -V npxax+n,a6oaX: - = X+ 5 ules

X

e TIpW YKJIAJaHHI JOTOBOPY CTPaxyBaHHS XHUTTsA 0e3 0OMEKEHHSICTPOKY il

. o . . ~
JIOTOBOpPY (MOBiYHE CTpaxyBaHHs) AilicHa BapTicTh cTpaxoBoro amyitery €@

> JAKHN

CILIAYyETHCS B PO3MIpi OJUHHUII 332 KOXKHUE pik aii moroBopy (Bumamgok b(t) = t), moku



.. . o . . ~
3acTpaxoBaHa y Billi X pOKiB oco0a XMBa, BM3HA4Ya€Thcsa HMOBipHicTIO P ( 5tp2 Ta
OOYHCITIOETHCS 3a JOIIOMOT'OX0 CIIIBBIIHOIIEHE:

G =3 Pl abo €23 =
t=1

X

e [Ipu YKJIAJaHHI JOTOBOpPY CTPaxyBaHHS XUTTS Ha CTPOK M POKIB aiiicHa

. . ~ v . ..
BapTicTh cTpaxosoro anyirery €a e n » AKHH TIPOTATOM M POKIB CTAYYETHCA B PO3MIPI

OJIMHHMIIS 32 KOXKEH PIK il JOroBOpYy, IMOKH 3acTpaxoBaHa y Billl X POKiB ocoba KuBa,
o . . ™~ . .
BU3HAYAEThCS HMOBipHicTI0 P =P, Ta 06UMCIIOETLCS 3a I0NOMOTOK) CIiBBiIHOIIEH:

™~ ~ 0 ™~
(aA(: n| = (a,x‘ _Vnt Py la,x«un +na,,, ,

abo
S,..—9S nN

(a\ _ x4+ X+n+l X+n-1

/X:n\_ D

X

e [IpH YKJQJaHHI JIOTOBOPY CTPAaxyBaHHS JKUTTS 0e3 OOMEKEHHSCTPOKY il
JIOTOBOPY (NOBiuHE CTpaxyBaHHs) Ha BHUNAAOK HACTAaHHA |-I CTpaxoBoi moii s
3acTpaxoBaHOi y Billl X POKIB ocoOu AiiicHa BapTiCTbOAMHMINI OJHOPA30BOI CTPaxoBOi
BUILIATH ; A, BU3HAuaeThes fiMosiphicTio P Z,pyQ.,, Ta po3paxoByeTbes 3a JOMOMOTOIO

CHIBBIIHOIIEHB:

O—X . ) M X
JA( :ZVt l+tp>(()q)£+11 3,60 JAx = D
t=0

X
e [IpM YKJIaJaHHI JOTOBOPY CTpaxyBaHHsS J>KUTTS Ha CTPOK N pOKIB Ha

BUIAI0K HACTaHHs |-I CTPaxoBOi MOIi /ISl 3acTpaxoBaHOI y Billi X pOKiB oco0u aiiicHa

BapTICTh OAWHUII OJHOPA30BOi CTPaxoOBOi BHILIATH A

j XN BU3HAYAETHCA 3a

JIOIIOMOT' OO CITIBBITHOIIIEHE:

jAl X: n‘=jA<_vnnp)(()jA<+n! abo A — = x+n

Ilpuknad. 1lpu yknanaHHiI JOrOBOPY CTpaxyBaHHS >KUTTS HAa CTPOK M POKiB, YMOBH SIKOTO
nependayvaroTh CTPaxoBy MO0 «CTiiKa Hempale31aTHICTh (1HBaIIHICTh) 3aCTPaxoBaHOi 0co0u
BHACJIIZIOK HEIIACHOTO BHIAJKY», JICHA BapTICTh OAMHHUII OJHOPA30BOI CTPAaxOBOI BHUILIATH

in
X+1

BU3HaYaeThCs MOBipHicTIO P(t)=p,q,,; Ta 00YHCITIOETHCS 3a GOPMYIIO0

in x|

n-1

1 _ t+1 0in
iHA X n‘ _ZV thqX+1

t=0
e qi” — 1IMOBIPHICTh HACTaHHsS TPOTATOM POKY IHBAIITHOCTI BHACIIIOK HEMACHOTO

BUMAJIKY JIJIs 3aCTPaX0OBaHOI y Billl X POKiB 0COOM; MPH LIbOMY BUIA0K M = 00 BU3HAYAE JIHCHY
BapTICTh CTPAXOBOr'0 aHYITETy 0e3 0OMeKEHHs TEPMIHY JIii TOTOBOpPY:

1 _ .
iHA X: UJ‘_Z'HAX7

e Ipu YKJIaJaHHI JIOTOBOPY CTpaxyBaHHS JKUTTS, YMOBH  SIKOTO
nepeadavaroTh CTPAXOBY TMOMII0 «IOXKHUTTS 3aCTPaxOBaHOI y Billl X POKIB 0ocoOu 10
3aKIHYEHHS CTPOKY Jii JOroBOpY» (M — KUIBKICTH POKIB [ii JOTOBOPY CTpaxyBaHHS),
JificHa BapTICTh OJIMHUII CTPAXOBOT BUILIATH BU3HAYAETHCS TaK:



E, =vhp,, abo E, =—0

n

[lpu yknagaHHI AOTOBOPY CTpPaxyBaHHS JKUTTS, YMOBU SIKOTO IependaydaroTb CTPaxoBY
Mo/l «XBOpoOa 3acTpaxoBaHOi 0coOM» abo CTPaxoOBY MO0 «TUMYAcOBa HEMpare3IaTHICTh
3acTpaxoBaHOi 0coOM BHACHIJOK HEIIACHOTO BHIAAKY», NIHCHA BapTICTh OJMHHIN CTPaxoBOi

np

x n|

3a KOYKHUH JIeHb XBOpOOU (HETpare3JaTHOCT) BU3HAYAETHCS HMOBIPHICTIO

P(t):npx )r:fl
1 mpormopiiiifHa 10 3HaYeHb cepeAHboi 3a pik kimbkocti M(L) mHiB xBopoOM (THMYacoBOl
HETpare3aaTHocTi) i cepenuboi 3a pik kimpkocti M(N) 3axBoproBaHb /ISl 3aCTPaxoBaHOI 0COOH
Ta OOYUCITIOETHCS 3a JOTMTOMOTOIO CITiBBIIHOIICHHS

BUILIATU a

np n-1
as—r=M(LM (N)Y V0 p.a®
t=0

Jle ;" - iMOBIpHICTh HACTAHHS MPOTATOM POKY XBOPOOH (TUMYACOBOT HEMPAIe31aTHOCTI)

JUTSI 3aCTPaXOBaHO1 y Billl X pokiB ocodu. [Ipu npomy BuIagok # = 00 BU3HAYAE AiMCHY BapTiCTh
CTPaxoBOro aHyiTeTy 6e3 0OMeKeHHS TepMiHY JIii JOTOBOPY

np
a =a,"

X o |

Miiicha eapmicms cmpaxoeux auyimemie npenymepanoo (TO3HAYCHHS 3 JBOMA
KpanmkaM{d HaJ BUPa3oM) y PO3paxyHKY Ha OJHY TPOIIOBY OJMHHIIO PIYHUX IUIaTeXiB abo
BUIUIAT BU3HAYAETHCA AHATITUYHO a0 3a JOMOMOIOK KOMYTAIIMHUX YHCEN dYepe3 MINCHY
BapTICTh BIJNOBITHUX aHYiTETIB MOCTHYMEPaHI0 (O3HaYeHHs 0e3 KparoK HaJl BUpa3oM) TaKuM
YHHOM:

.. .. N
4, =1+a,, abo & =—*,
DX
.. o n .. N —N
ax: n\_ax_vnpxax+n,a60 ax:n‘: XDHn

X
JlilicHa BapTICTh CTPaxOBUX aHYITETIB 3 BUIUIATaMU M pa3 Ha PiK (no3HaueHHs 3 8epXHIM
indexcom (M)) y po3paxyHKy Ha OJHY CyMapHy 3a PiK TPOIIOBY OJMHHII0 CTPAXOBUX IIATEXKIB,
abo BMIUIAT BU3HAYAETHCA JJIS BUIAAKIB MOCTHYMEpAHIO Ta MPEHYMEpaHI0 4epe3 BiAMOBIAHI
pi4HI aHyiTeTH TaKuMU (HOpMyJIaMu:

m-1. m+l
a + a

(m)
a = ;
g 2m * 2m
a(m) _ m+la +m—1
X X X 1
2m 2m
(m) m-1., m+1
a— = d— + a— ;
x nj om X n| om x nj
_(m) m+1 .. m-1
a— = a— + a—
x n| om x n| om x nj

JlificHa BapTiCTh OJMHMII CTPAaXOBUX BHIUIAT I JOTOBOPIB CTPaxyBaHHS >KUTTS 3
HEraifHOIO BHUILJIATOIO CTPAXOBOi CYMH B pa3i HACTaHHS CTPaxoBOi Mojii (MO3HAYEHHS 3 PUCKOIO
HaJl BUPA30M) BU3HAYAETHCS 32 JOMIOMOTOIO CITiBBiJHOIICHB:



— I _1 i 1

X on| xon|

ne 0 = In(l + i) — inTeHcuBHicTH piuHOi cTaBKHM I iHBecTHLiliHOrO moxoxmy. JliiicHa
BapTICTh CTPAXOBUX aHYITETIB, siKi BijcTpodeHi Ha W pokiB (IMO3HAYCHHs 3 OIYHHUM 1HJEKCOM

w ), BHU3HA4YaA€THCA aHa.]'IiTI/I‘lHO, abo 3a JOITIOMOI'OXO KOMYTaHiﬁHHX YHUCEII TaKHMHU

CHIBBIIHOIIICHHIMU:
N
W _ Vyrwl
w|ax =V w anX+W’ 360 w|ax - D .
X
N
.o w = e
w|ax =V Pdiw abo W|aX = [;+W
X
N -N
_—y¥ - P V%wl X+WHN+1
W|a xn| Viwp,a x+win| 2 abo W|a xn| D
X
N .. —N
5 W = 5 Vxqw X+W-n
W|a xn| Viwp,a x+win| 2 abo W|a xn| D

X

Po3paxynok nemmo-npemiii 3a 0ozosopamu cmpaxysannua xcummsa. Herro-npemii
PO3paxoBYIOThCS Ha MiJICTaBl MPUHIIUITY €KBIBAJIEHTHOCTI 3000B'13aHb, 1110 1X O€pYyTh CTPaXOBUK
(cTpaxoBi 3000B'I3aHHS) Ta CTPAXyBAJIBHUK (3000B'SI3aHHS CIUIATH CTPAaXOBUX BHECKIB) Ha 4ac
VKJIaIeHHsS JIOTOBOpPY CTpaxyBaHHsA (NIPUHLMII  €KBIBaJEHTHOCTI JIHCHUX  BapTOCTEl
3000B's13aHBb).

HaBeneni mioiiHO CHiBBIAHOLICHHS JAalOTh 3MOTy OOYHCIIOBaTH HeTTo-mpemii (y pasi
CIUIaTH IpPEeMii MPEeHyMEpPaHI0) AJIsl JOrOBOPIB CTpaXyBaHHS >KUTTS, SIKI BpaXOBYIOTh HACTAHHS
OJIHI€1, KIJTbKOX a00 BCIX 3a3HAYEHHUX CTPAXOBUX MOJIiH.

Posmip Herro-mpemii N 3a KOXXHMM JOTOBOPOM CTpPaxyBaHHS JKUTTS BH3HAYA€THCS
CIiBB1IHOIICHHSAM

N=TS,

ne T — HeTTo-TapHu} CTPaxoBOT0 BHECKY 3 OJMHHUIII CTPaXOBOi CyMHU;

S — crpaxoBa cyma 3a yKJIaJIeHHUM JJOTOBOPOM CTpaxyBaHHS KUTTS.

SIK1110 YMOBHU JOTOBOPY CTpaxyBaHHs *KHUTTS NepeadavaroTh HACTaHHS KUTbKOX CTPaXOBHX
HOJiH, HETTO-TIPEMIsl 3a TAKUM JIOTOBOPOM CTPaxyBaHHS PO3PaXOBYETHCA SIK CyMa BiIIMOBIIHUX
HETTO-TIPEMIN JUIs KOXKHOI CTPAaxoBOi MOii.

[lpy Bu3HAueHHI HETTO-NpeMill akTyapili NPOTHO3YE 3HAYEHHS PIYHOI CTaBKU 1
IHBECTHIIHHOTO JOXOAYy 3aJeXHO BiJ TEpMiHY MAii JTOTOBOPY cTpaxyBaHHs. Po3paxyHKoBe
3HAYEHHs piuHOI CTaBKM |' iHBECTHIIHHOrO JOXOAy MOYXE KOPHTYBaTHCA 3 YpaxXyBaHHAM
3HaueHHs piuHoi cTaBku iHduaAwLii T 3a popmynoro:

L AT
1+ f

[Ipu pospaxynky Herro-npemii N Jumie Ha BUMamok JOKHMTTS 3aCTPaxoBaHOi y Bili X
POKIB OCOOM 10 3aKiHYEHHSI CTPOKY Jii TOroBOpY CTpaxyBaHHS (m — KUIBKICTh POKIB il
JIOTOBOPY CTpaxyBaHHS), BEIUYMHA HETTO-TIPEMii BH3HAYAETHCS TPOTOPIIIAHO 10 BEITHYNHH
CTpaxoBoi cymu S:

e y pa3i criaté cTpaxoBoi nmpemii ogHopazoBo: N= E S

e y pa3i CIUIaTU PIYHUX CTPAXOBUX IMPEMIiil MPOTATrOM MepHInX 00yMOBIEHUX

. E
noroBopoM crpaxyBanHs K pokiB: N =25 | k<n
[Tpu po3paxyHKy HETTO-TIpeMii JIMIIE Ha BHIAJOK HACTAHHS |-I CTPAaxoBOI MOAil HETTO-
npeMisi TpomopLiHa 10 CTPaxoBOoi cyMH S, SKa BHUIUIAUYETHCS HETAHO MiCIs HAaCTaHHA



CTpPaxoBOi MOii, i BU3HAYAETHCS CITiBBITHOIICHHSIMU:
e  [Ipu JOBIYHOMY CTPAaxyBaHHI B pa3l CIUIATU CTPAaXOBOi MpeMiioJHOPA30BO:
N =] Rxs
® [IpH JOBIYHOMY CTpaxyBaHHI B pa3i CIUIATH PIYHUX CTPAXOBHUX MpeMiit
HPOTATOM MEepIIUX 00yMOBICHUX JOTOBOPOM CTpaxyBaHHs K pOKiB:

ij

N = S,

5

x: K|

e 1IpU JOBIYHOMY CTpaxyBaHHI B pa3l CIUIATH PIYHUX CTPAXOBUX IpeMii

JIOBIYHO:
ij
N==—=35,
aX
e IIpH CTpaxyBaHHI Ha CTPOK N pOKIB y pa3i cmjuatu cTpaxoBoimpemii
0JIHOPa30BO:

N=;A TH‘S
® IIpH CTpaxyBaHHI Ha CTPOK N POKIB y pa3i CIUIaTH PIYHUX CTPAXOBHUX
HpeMiii IPOTAroM Mepimx 00yMOBJICHUX JOIOBOPOM CTpaxyBaHHs K pOKiB:
—1
A
N=—S kn
]
[Ipu po3paxyHKy HETTO-peMii Ha BUIAJAOK HACTaHHS CTPaxoBOi MOAll «XBOpoOa
3acTpaxoBaHOi 0coOM» abo CTpaxoBOi MOl «TUMYacoBa HeMNpale3/laTHICTh 3acTpaxOBaHOI
0coO0M BHACHIZOK HEIIACHOTO BUMNAJAKY», KOJM YMOBaMHM JOTOBOpY HepeadadyaeThes
TOC/TiZIOBHICTh CTPaXOBHX BHUILIAT PO3MIPOM S 3a KOXKHUIA JeHb XBOPOOU (HENpale3aaTHOCTI),
HETTO-TIPEeMisl BU3HAYA€THCS CIT1BBITHOUICHHSIMHU:
® [Ipu JIOBIYHOMY CTpaxyBaHHI B pa3l CIIaTH CTPAXOBOi MpeMii OJHOPa30BO:
N=axs;
e [pu JOBIYHOMY CTpaxyBaHHI B pa3l CIUIaTH PIYHUX CTPAXOBUX MpeMmii
HPOTSTOM MEPUINX 00YMOBIIEHHUX JIOTOBOPOM CTpaxyBaHHS KPOKIB:
—np
N=-273
P

xn|

e [IpU JOBIYHOMY CTpaxyBaHHI B pa3l CIUIaTH PIYHHUX CTPAXOBHUX MpeMiit

JIOBIYHO:
ax
v
N=—3S
aX
e TIpU CcTpaxyBaHHI Ha CTPOK N poOKiB y pa3i CIulaTH CTPaxoBOi Mpemii
0JIHOPa30BO:

N=a-s

p
xn|

e TIpU CTpaxyBaHHI Ha CTPOK M POKIB y pa3i CIUIATH PIYHUX CTPaXOBHUX
IpeMiil IPOTArOM Mepiumx 00yMOBJICHUX JOrOBOPOM CTpaxyBaHHs K pOKiB:



—np
ad— _
N="%5: k<n
%ad
[Ipu po3paxyHKy HETTO-TipeMii Ha BUIAJOK HACTAHHS CTPAXOBHX MOJIIH «IOCSITHEHHS
3aCTPaxOBaHOI 0COOO MEHCIMHOTO BiKy a00 BiKy, SKUH BU3HAYEHO Y JOTOBOPI CTPaxyBaHHS»,
a TAKOJXK «CMEPTi 3aCTPaxOBaHOi 0COOM» HETTO-NPEMis BU3HAYAETHCA YEPE3 CTPAXOBY CyMy O,
AKa BUILUIAYYEThCA B Pa3i cMepPTi 3acTpaxoBaHOi 0coOM HeraiiHo, Ta dyepes3 po3mip R mopiunoi
neHcii MpeHyMepaH0 CHiBBIAHOMICHHIMHU:
® IIpH JIOBIYHOMY CTpaxyBaHHI 0COOH y Billl X pOKIB Ha BUITaJIOK CMEPTI Ta Ha
BHITQJIOK BUIUIATH JIOBIYHOI MTEHCIT, MTOYMHAIOYH 3 BIKY 3aCTPax0oBaHOi 0coOu X+W poKiB, y
pasi cryiaTu cTpaxoBoi npeMii 0JHOPa30Bo:
N=o0AxS + W|éiXR ;
® [IpH CTpaxyBaHHI Ha CTPOK N POKIB 3aCTpaxoBaHOi y Billi X POKiB 0coOn Ha
BUIAJIOK CMEPTI Ta Ha BUIAJOK BUILIATH MEHCIi, mounHaouu 3 Biky X+W pokiB 10 BiKy

X+n pokiB, y pa3i CIUIaTH PIYHUX CTPAXOBUX MPEMii MPOTATOM MEPIIUX OOYMOBIEHUX
JIOTOBOPOM CTpaxyBaHHS KPOKiB:

N=1 (Ans+. iR
xK|

3anexHicTs HeTTO-Tapudy Bil 3amIaHoBaHOI KijdbkocTi goroBopiB. Haeneni
bopmynu PO3paxyHKy HeTTo- npemiil  SBISAOTH COOOK0 MaTeMaTHU4HE CIOJIBaHHS BUILIAT
CTpaxoOBHUKa 1 3a/I0BOJBHAIOTH PE3EPBH KOMIIAHII 32 JOTOBOpPAMHU CTpPaxyBaHHS JKUTTS B pasi
6araTbox (KIJIBKOX THCAY) JoroBopiB. [Ipy miaHyBaHHI MEHINIOI KiJBKOCTI JOTOBOPIB HaBeleH1
dbopMynu cii KOpPUTYyBaTH 3 YpaxXyBaHHSIM CEpelHbOKBAJPATUYHOIO BIJIXWIEHHS AaHYITETIB
BUILJIAT Ta TUIaTeXiB. Po3risHeMo, K 11e TOTpiOHO poOUTH.

Tapud Ty po3paxoBaHMX HETTO-IIPEMii 30UIBIIYIOTh HA 3HAYEHHS P PU3UKOBOI HaJOAaBKU
AT Tax, 1100 BUKOHYBaJacsi piBHICTb

T=Ty+AT.
PusnkoBa HagbaBka 10 HETTO-TapU(y BHU3HAYAETHCS 3 YPaxyBaHHSAM 3aIlIaHOBAHOI
kinekocti N morosopis crpaxysamns pismem y mosipuoi Hmosipaocti (y € [0,9; 0,99]),
KBaHTUJIEM HOPMAIIEHOTO po3noxiny {, piBus Y i o6uncmoeTses 3a hopmyIoro:

o
AT =t, N

1€ 6 — CTaHAAapTHE BIAXUJICHHS Tapu(y pO3paxOBaHOT HETTO-TIPEMIi.

Cranngaptae BiaxwieHHs o6(7) 3anexuTh BiJ qucrepcii aHYiTeTy BHIUIAT, HOPMYEThCS
pPO3MIpOM aHYITeTy IJIATEeXKiB 1 BU3HAYAETHCSA IS KOXKHOTO THITY JIOTOBOPY CTpaxyBaHHS
OKpEMO:

® 1pu JOBIYHOMY CTpaxyBaHHI JIMIIE HAa BHUIAJOK HACTaHHS |-I CTPaxoBOl

nofii JUIsl 3aCTpaxoBaHOi y Billi X POKIB OCOOM, SIKIIO CTpaxoBa MpeMis CIUIaYyeThCS
OJTHOPA30BO | HEraifHO BUILJIAYYETHCS OJMHUIIS CTPAXOBOT CyMHU B pa3i HACTAHHS CTPaXOBOi

ol
Vi Ac— (Ax
o(T) =
ne d — posmip AMCKOHTY, SIKMii BH3HAYAEThCA Yepe3 PiuHy CTABKy i iHBECTHIIIHHOTO

i
noxoy 3a popmyioro d = —
1+1

® 1pu JOBIYHOMY CTpaxyBaHHI JIMIIEC HAa BHUIAJOK HACTaHHS |-I CTPaxoBOI
NOJi1 /Ui 3aCTPaxoBaHO1 y Billl X POKIB OCOOH, SIKIIO PiuHi CTPAXOBi MPEMii CIIIAUyIOTHCS



NPOTATOM TMepIIMX OOYMOBJIEHHX JOTOBOPOM cCTpaxyBaHHS K pokiB i HeraiiHo
BUIUTAYYEThCS OJUHUIIS CTPAXOBOI CyMH B pa3i HACTaHHS CTPaxXOBOi MOl

e IIpHU JOBIYHOMY CTpPaxyBaHHI JIMIIE HA BUIAJOK HACTaHHS j-i CTPaxoBoOl
HOJi1 /IS 3aCTPaxOBaHO y Billl X POKiB 0COOH, SIKIIO PiYHI CTPAXOBi MPeMii CIIIauyIOThCS
JIOBIYHO 1 HEraifHO BHIUIAUYETHCS OJHMHUI CTPaxoBOI CyMH B pa3i HaCTaHHS CTPaxOBOi
moii:
A-(A
o(M) ="
d(&,)
® [pH CTpPaXxyBaHHI Ha CTPOK I POKIB JIMIIC HA BHUIAJOK HACTAHHS |-I
CTpaxoBOi TOii Al 3acTpaxoBaHOi Yy Billi X POKIB 0COOM, SIKIIOCTPAaxOBa IPEeMis
CIUTAYyEThCS OJHOPA30BO 1 HEralHO BHIUIAYYETHCSOAMHHIS CTPaXxoBOi CyMH B pasi
HACTaHHS CTPAaxOBOI MOIi:
\/ xn\ ( xn\/

® IpU CTpPaxyBaHHI Ha CTPOK N PpOKIB JIMIIC HAa BHUIAJOK HACTAHHS |-I
CTpaxoBOi Mmojii JJig 3aCTPaxoBaHOi y Billl X POKIB 0COOM, SKIIO PiUHI CTPaxoBi mpemii

o(T) =

BUIIAYYIOTHCS TIPOTATOM MEPHIMX OOYMOBJEHHX JOTOBOPOM CTpaxyBaHHs K pokis i
HETalfHO BUIUIAYYETHCSl OJUHHIIS CTPAXOBOI CyMH B pa3i HACTaHHS CTPaxoBOI MOJII:

TR o)
d(a,)’

e [IpM CTpaxyBaHHI JIMIIE HAa BUMAJOK JOXKUTTS 3aCTPaXxOBaHOI YBIlli X POKiB

o(T)=

0co0M 10 3aKiHYCHHS TepMiHy il HOroBopy crpaxyBaHHs (N — KigbKicTh POKIB il
JIOTOBOPY CTPaxyBaHH:), KOJIU CTPAaxoBa MPEMisl CIUIad4y€eThCs OJJHOPA30BO:

2 2
\' n Ex _(n Ex) .
o(M)="———F—;
d
® [IpU CTPaxyBaHHI JIUIIE HA BUMAJ0K JOKUTTS 3aCTPaXOBaHOI y Billl X POKIB
0co0M 10 3aKiHUEHHS TepMIHYy Jii JIOTOBOpPY CTpaxyBaHHS (M — KUIBKICTb POKIB [ii
JIOTOBOPY CTpaxyBaHHS) B pa3i CIJIaTH PIYHUX CTPaxXOBUX MpPeMill MPOTATOM MepIux
00yMOBJIEHUX JIOTOBOPOM CTpaxyBaHHS K POKIB:

[2 E _( E )2
n X n—Xx .
o(T)= @
&
AHaJ'IOFi‘{HO CTaHILapTHe Bi):[XI/IHeHHH HCTTO-TapI/I(I)y BHU3HAYA€ETHCA JIA KOXKHOTO

PO3TJISHYTOTO THUITY IOTOBOPY CTpaxyBaHHS.
Ilpuknad. Po3rnsHeMO OCHOBHY 4YacTHHY 7o Ta MOXJIMBI (BIZIHOCHO 3aIjlaHOBAHOI

KiJIBKOCTI JIOTOBOPIB CTpaxyBaHHs) pusukoBi HanOaBku AT. no Herro-tapudy 7 npu ykianausi
JIOTOBOPY JIOBIYHOTO CTPAaxyBaHHs XKUTTs 40JIOBiKa y Billi 4D pokie nuie Ha BUNALOK CMEPTI,

AKIIO CIUIAYYIOTHCS MEpIIi D PIUYHMX CTPAXOBUX NpeMill i HeraiHO BHIIIAYYEThCS OJUHUILA
CTPaxoBOi CyMH MPHU HACTAHHI CTPAXOBOI MOii.



Kinbkicte N 10TOBOPIB CTpaxyBaHHS Herro-tapud T 3 ypaxyBaHHSIM pHU3UKOBOL
HanOaBku AT
1 0,551609
10 0,241453
25 0,188733
50 0,162162
100 0,143373
500 0,118299
1000 0,112357
5000 0,104429
10 000 0,102549
100 000 0,099448
1 000 000 0,098467
Pospaxosanwuii HeTTO-Tapud (70) 0.0980134

Jns po3paxyHKiB BHOEpEeMO 3HAYEHHS CTaBKH Ta IHBECTHLIHHOTO JOXOAY TaKHUM, IO
nopisuioe 4 % (i = 0,04), i Bi3bMeMO piBeHb A0BipUOi iiMoBipHOCTI ¥ = 0,95, Tak mo t = 1,645.
Ha migcraBi maHuX TaOnMIl JOXKHTTS Ta CMEPTHOCTI B Ykpaini 3a 1994, 1995 pp., 3a
dbopmyoro:
N = A

%

npu S= 1 o6uncaroemo Herro-tapud (To= 0,0980134). 3rigHo 3 popmyoro:

o(T) = ViA—(A)?

d(éim)2 ’

xS,




Tema 9. CucteMa cTpaxoBHuX pe3epBiB

HaB4yajbHi NUTAHHSA:
1. CtpaxoBi pe3zepBu
2.laBecTuIliiiHa MOMITHKA CTPAXOBUKA

Karw4oBi ciaoBa: Mixcuapoonuii doceio pospaxynxis, Texniuni pesepsu, Pezepeu 3i
CMPAxy8anHsL HCUMMsl, MEMOO «NAABAIOYUX KEAPMALIE»

PexomengoBana JitepaTypa AJisi CAMOCTIHHOI MiATOTOBKM:

1. CrpaxyBanns: [ligpyunuk / C.C. Ocazneus — K.: KHEY, 2002 — 599c.

2. OcHOBH J0BrocTpokoBoro crpaxyBanHsi: Hasu. mocionuk / A.T. TI'omoBko K.:
Aneyra, 2007. — 444 c.

3. CrpaxoBa cnpasa: basunesuy B.J[. — K.: Tos. ,,3nanns”, 1998. — 216 c.

1. CTPAXOBI PE3SEPBH

[TpoBeneHHs cTpaxyBaHHs NOTpeOye CIIOYATKy BHECEHHSI CTPAaxoBO1 MpeMii, a OTiM, uepes
NeSIKUI yac, — HaJaHHA CTPAaXOBOi MOCIYT'H Yy BHUIJISII BUIUIATH CTPAXOBOI CYMH i CTPaXOBOTO
BIJIIKOAYBaHHsI. MOMEHTH HAAXO/KEHHS CTpPaxoBMX IHpeMill 1 BHIIATH CTPaxoBOIO
BIJIIIKOTYBaHHS, SIK MPaBWIO, HE 30iraloThCs, i e Ja€ 3MOTYy CTPAXOBHUKOBI aKyMYIJTFOBAaTH
3HAYHI KOIITH Yy BUIJISI/II CTPAXOBUX PE3EPBIB. Posmip yux pezepsie nHa 06y0b-aKutl MOMeHmM MA€e
Oymu nocmitino 00CmamHim OJisl BUKOHAHHA CIPAXOBUKOM YMOE 002080pY CIPAX)GAHHSL.

Misicnapoonuii 00c6i0 pospaxyHKy pPO3MIpY CTPAaxOBHX pE3epBiB IMOKa3ye, 110 BOHHU
(bOopMyIOThCS 32 paXyHOK CTPaxOBHX IPEMIiHl 3 ypaxyBaHHSIM HasIBHOCTI Y CTPaxoBOMY HOPTQeni
CTpaxOBUKa BHJIIB CTpaxyBaHHs Ta TEPMiHY Jlii 1OrOBOPY CTpaxyBaHHsA. MeTouKa po3paxyHKy
CTPaxOBUX PE3epBiB BU3ZHAYAETHCS 3aJISKHO BiJl BULY Ta CTPOKY [Iii JOTOBOPY CTpaxyBaHHS.

Yepes3 HEONHAKOBUM PO3NOALT PU3UKY Ta PI3HY CTPYKTYpY Tapu(HOi CTaBKHU 5K JKepena
(dopMyBaHHSI CTpPaxOBUX pE3EPBIB CTPaxOBI DPE3EPBU Yy PUSHMKOBUX BUIAX CTpaxyBaHHS 1
CTpaxyBaHHI XHTTS MalOTh BIIMIHHOCTI y CKJaJi Ta MeTOoAax BH3HauYeHHA. lIpu cTpaxyBaHHI
JKUTTS 3T1IHO 3 OCOOIMBOCTSIMU HOTO MPOBEACHHS (DOPMYIOThCS PE3EPBU 31 CTpaxXyBaHHS KUTTH.
3a BUAaMu CTpaxyBaHHs, BIAIMIHHUMH BiJl CTpaXyBaHHs XKHUTTS, POPMYIOTHCS TEXHIYHI PE3EPBH.

Dopmyeannn peszepeie 31 CTpaXyBaHHS KHUTTS 3/IMCHIOETHCS BiJpaxyBaHHSM YacCTUHU
CTpaxoBOi mpemii, sika mependadeHa as 3a0e3MeYeHHs] CTPaXOBUX BUILIAT (HETTO-TIpemii), Ta
YaCTUHHM 1HBECTULIHHOTO TIOXOAY BiJ PO3MIIIEHHS] THMYACOBO BIJIbHUX KOUITIB CTPaXOBHKA.

Texniuni pezepeu — 1 TIOKA3HUK, SIKUM BHpa)ka€ TIPOLIOBY OLIIHKY OOOB'SI3KiB
CTpPaxoOBHKa 3a CTPaXOBUMH 3000B'S3aHHSMH, 1 OJHOYACHO — CyMa KOINTIB, IIO € TapaHTIEIO
BUKOHaHHs 3000B's13aHb Nepe]l CTPaXyBAIbHUKAMU 3 OTJIS1y Ha HasiBHI y MOPTQerni cTpaxoBUKa
JIOTOBOPH CTpaxXyBaHHSI.

TexHiuHI pe3epBH JAI0Th 3MOT'Y CTPaXOBHKY OaUUTH 3arajibHUI 00CAT BiIMOBIIANBHOCTI 32
JTIIOYUMH J0rOBOpaMH iX cTpaxyBaHHs. OOcCAr TEXHIYHUX pe3epBiB Mae OyTH JOCTaTHIN s
HNOKPUTTS BIJIIKOJAYBAaHHS BCIX 30MTKIB 3a MIIOYMMHU JOTOBOpAaMH CTPaxyBaHHS, HaBITh Y
BUTIA/IKAX MPUITHHEHHS HAJIXOJDKCHHS TIPEMiil IOTOBOpaMHU.

3 orisay Ha 1€ NMpH OLHIOBaHHI (DIHAHCOBOTO CTaHy CTPaXxOBUKA Ta WOro HamiMHOCTI,
po3Mipy ctaryTHOTO (GOHAY 1 pe3epBiB, BUIBHUX BiJ 3000B'S3aHb, MPaBUILHO PO3pPaXxOBaHOL
Tapru(HOi CTaBKU Ta 30aJ]aHCOBAHOTO CTPAaXOBOrO MOPTQENs BaXIUBE MICLE Ma€e HaJaBaTHCA
JIOCTAaTHOCTI CTpaxoBUX pe3epBiB. OCTaHHE 3YMOBIIOETHCS CKIIAIOM TaKUX pPE3epBiB 1
3aCTOCYBAHHSIM TUX UM 1HIIUX METOMIB IX OOYMCIICHHSI.

Pesepeu 3i cmpaxysanna ocumms MalOTh Yy CBOEMY CKJaJl Pe3epBH JOBFOCTPOKOBHUX
3000B's13aHb (MaTeMaTH4YHI pe3epBH); PE3EPBU HAIEKHHUX BUIUIAT CTPAXOBUX CyM. Benuuuna
pe3epsie 00820CMPOKOGUX 30008'A3aHb 00UUCTIOEMBCA AKMYAPHO, OKPEMO 34 KOMCHUM



002060P0OM 30 MEMOOUKOIO (hOpMYBAHHA Pe3epeie 3i CMPAXYBAHHA HCUMMAL.

3aK0HOIABCTBOM YKpaiHM TmepeadadeHo Take: pezeps He3apoOieHux npemiil, wo
BKIIIOUAE 4ACMKU 8I0 CYM HAOXO0OJICEHb CMPAXOBUX NIAMENCI8, SKi 8I0N06I0aA0mMb CMpaxo8um
PUBUKAM, WO He MUHYIU HA 36iMHY 0amy, pe3eps 30UmKié — 3ape3ep8O8aHi HeCniaueHi CyMu
CMpaxo6020 GIOUKOOYBAHHS 3a GIOOMUMU GUMO2AMU CMPAXy8anbHuKie. Texuiuni pezepsu
Gopmyromsbcsi 0OKpemo 3a KOJNCHUM 8udom cmpaxysanHs. 3rigHo 13 3akoHoMm Ykpainu «llpo
CTpaxyBaHHS» YKPATHChKiI CTPAXOBUKH BUKOPHCTOBYIOTH OJIMH CIIPOIICHHA METOJ PO3PaXyHKY
pe3epBy He3apoOJIEHUX MPEMiil — MeTo[ «IJIABAKYUX KBaPTAJdiB», 3aCTOCOBYBaHHI TaKOX
[IpH BU3HAYCHHI MPUOYTKY CTPAaXOBHKA.

[Tpu3HaueHHA KOXKHOTO BUIY TEXHIYHHX pe3epBiB pizHe. CnitbHum € me, Wo Npomscom
neeHo20 uacy 6 nepio0 Oii 002080py CMpPAXY6aAHHA GOHU AGIAIOMb CO00I0  KOWMU
CMPAaxyB8anrbHUKI8, A He CMPAX0B8UKIB, [ NPU3HA4eHi O GUNIAMU CMPAX08UX GIOUKOOYE8AHb 3d
002080paAMU CMPAXYBAHHSL, AKI He MUHYIU HA 36IMHY 0am).

CrpaxoBuku kpain €C, ski 3A1ICHIOIOT, PU3UKOBI BUAM CTpaxyBaHHS, (OPMYIOTbH
pe3epBHU mpemiii Ta pezepBu 30uTKiB. [Ipu iboMy maiixke 2/3 oOcsry pidHOI npemii npunaaae Ha
pe3epB 30uTKiB 1 1/3 — Ha pe3epB npemiid. CucteMy TEXHIUHUX pe3epBiB itocTpye puc. 9.1.

TexHiuHi pe3epBHu

7

Peseps Peseps Peseps Peseps
npemiit 30HUTKIB KaTacTpod KOTHBAHb
30MTKOBOCTI
Peszeps Pe3seps Peseps 30UTKiB, 10 Peseps 36uTKiB, 110
He3apobIIeHH PU3HKIB, 110 3asBIICHI, ae me CTAJINCS, ajie 1A He
X mpemiit HE MHHYJIH HE BperyJboBaHi Bizomi (IBNR)

Puc.9.1. Cucmema mexuiunux pesepgis, 32iono 3 oupexmugamu €C

Pe3epBu mpemiii sBISIOTH COOOI0 pe3epB He3apOOJEHUX MpeMiil; AOAATKOBHM pe3eps
PH3HKIB, 1110 HE MUHYJIH.

Pe3epB He3apo06ieHNX NpeMiil CKIIAAETHCS 3 YACTHHU CTPAXOBUX MPEMii, K1 HATI AT
3a JIOTOBOpaMH CTpaxyBaHHS, L0 YKJIAJAEHI y 3BITHOMY Mepiofli, ajie CTOCYEThCS TEPMiHY Jii
JIOTOBOPY CTpAaxyBaHHsI, IO MPUIAIa€ Ha HACTYITHUN 3BITHUHA MEPIo.

Otxe, pesepe nesapobnenux npemiii 3a c60im 3MiCMOM € He pe3epeoM, a CHAmMmMmelo
PO3MENCYBAHHA O0O0NIIKY OMPUMAHUX CHIPAXOBUX NPEMIll MIMC CYMINCHUMU 36IMHUMU
nepiodamu. 1le 06yMOBIEHO TUM, 110 CTPAXOBi MpeMii, K MPaBUIIO, CINIAUYIOTHCS Hamepea —
aBaHCOM 3a BECh TEPMIH il JOTOBOPY CTpaxyBaHHsS, KU HE 3aBXIU 30iraeTbcs 31 3BITHUM
nepionoMm. PezepB He3apo0seHoi mpemii — 11e cTpaxoBUil pe3epB, NPU3HAYEHUHN Ui BUILIAT
CTPaxoBOI'0 BIJIIKOAYBaHHS B MalOyTHboMy. OTe, BiH sIBiis€ CcOOOI BUTpaTH MalOyTHIX
nepioiB.

Jlns BU3HAYeHHsI CHPaBKHBOTO PO3MIPY pe3epBY He3apoOIeHOi Mpemii ICHYIOTh pi3HI
meroau. [Ipm BuOOpiI Ti€l uM iHIIOT METONMKU PO3pPaxyHKy pe3epBy He3apoOieHoi mpemii
HEOOXITHO BpaxOBYBaTH TaKi YNHHUKH: BHJI CTpaxyBaHHsS, TEPMiH il IOTOBOPY CTpaxyBaHHS,
piBeHb 30a1TaHCOBAHOCTI CTPAaXOBOro MOPTQEs, pIBHOMIPHICTh pO3MOLTY pU3HKY. beperbes 110
yBaru TakoxX MeplOAUYHICTb CIUIATH MPEMiH 3a YKJIaJIeHUMH JJOTOBOPAaMH CTPAXyBaHHS.

VY mpakTHmi CTpaxyBaHHS 3apyODKHI KOMIIAHII BHKOPHCTOBYIOTh KUIbKa METO/IB
BU3HAYCHHS PO3MIPYy YAaCTHHHU CTPAaxoBOi Tmpemii, sika HE € 3apoOJIeHOIO, pe3epBy



He3apoOJIeHoT npemii:

Metox 1/365 — «pro rata temporis»;

metoa 1/4; 1/8; 1/12; 1/24 — «maymaJjbHi» MeTOaH;

metona 40 %; 36 %.

[Ipu 3acTocyBaHHI METONYy «pro rata temporis» PpO3PAXyHOK He3apoOJeHoi mpemil
BHKOHYETBCS 3a KOYKHHM JIOTOBOPOM CTpaxyBaHHs okpemo. Hezapo6iena ctpaxosa npeMis 3a i-
M JIOrOBOPOM CTpaxXyBaHHS BU3HAYAETHCA K JOOYTOK CTPaxoBOi MpeMii Ta YaCTKH BiJl IIICHHS
CTPOKY Jii JOTOBOpPY CTpaxyBaHHS, SIKMH Il¢ HE 3aKIHYUBCS (Y JTHSAX) JO BCHOTO CTPOKY il
JIOTOBOPY CTpaxyBaHHS (Y IHAX) 32 TAKOK (POPMYIIO0: -

H3I, = UL LS
m.

i
ne IT; — ctpaxoBa npemis 3a i-M JJ0TOBOPOM CTpaxyBaHHS;

M; — CTPOK [ii i-r0 JOTOBOPY CTpaxyBaHHS;

B; — 4YKCIO JHIB, IO MHUHYJIM 3 MOMEHTY, KOJNW i-i JOTOBip CTpaxyBaHHS HaOpaB
YUHHOCTI 0 3BITHOI JaTH.

Ha mingcraBi BW3HAYCHOI BEIMYMHUA HE3apOOJICHOT TpeMii 3a KOXXHUM JIOTOBOPOM
CTpaxyBaHHs OOYMCIIIOETbCS CyMapHa BeJIMYMHA pe3epBy. llepeBara 1pboro Merony B ToMy, IO
BiH JIa€ 3MOT'y CTPAaXxOBHKY Ha Oy/b-sKYy JIaTy BU3HAYATH PO3MIp pe3epBY HE3apOOICHUX MPEMiH.

Memoo 1/365 € HaiiGinp TOYHNM, IIPOTE BiH ayXke TpyaoMicTkuii. Moro BUKOpHCTaHHS
notpedye dUiTKOI oprasizamii podoTu cTpaxoBuka. HeoOXximHe cBo€4acHE BiJOOpaKEHHS:
HA/IXO/DKEHHSI CTpaxoBOi IpeMii MO0 KOXXHOMY JIOTOBOPY CTpaxyBaHHs; JaTH YKJIaJEeHHS
JIOTOBOPY CTpaxyBaHHS; JaTH, KOJM JOTOBIp CTpaxyBaHHS HaOWpae UYWHHOCTI; JaTH HOTO
3aKIHYEHHS; CTPOKY Jii JOroBOpY CTpaxyBaHHSA. Y CTPaxOBHKIB, IO YKJIAQJAlOTh BEIHKY
KUIBKICTh JIOTOBOPIB, OIpAlfOBaHHS JAaHUX Oe€3 BUKOPHCTAHHS CyYaCHUX TEXHIYHUX 3ac00iB
notpebye Oarato yacy i 3ycuib. J7is MIBHAKOTO OOJIKY Ta OIpAIfOBaHHS JaHUX HEOOX1THO
3aCTOCOBYBATH CHCTEMH MTPOTPAMHOTO 3a0€31IeYeHHSI.

Ilpunyun memody 1/24 nonsrae ocb y 4OMy: 3a BCiMa JIOTOBOPAMHU CTpaxyBaHHs, IO
YKJIaIal0ThCs MPOTATOM MICSISI TEPMIHOM Ha OAMH PIK, MPHUIIYCKAETHCS, IO CTpaxoBa Mpemis
HAJXOAUTh B cepeAnHi Micaug. OTke, Ha KiHEIb MicCsIs 3apOoOJICHOI0 CTPAXOBOK MPEMIEI0
BBAYKAETHCSI TIOJIOBHHA CTPaXoBOI MpeMii eBHOTo MicAld abo 1/24, a po3mip pe3epBy CTaHOBUTh
BiAMOBigHO 23/24 ctpaxoBoi mnpemii. HampukiHii HacTymHoOro wMicaus il J0TOBOpY
CTpaxyBaHHsI, YKJIQJCHOTO B IOMEPEAHHOMY MICAIll, BBAXKAETHCS, IO JIOTOBIp i€ MOJOBUHY
HOTNEPETHBOIO MICSIS 1 TOBHUH MicAllb, HAIPUKIHII SKOTO 3/1HCHIOETHCS PO3PAXYHOK PE3EPBY
He3zapoOieHux npeMiil. Tomy cTpaxoBa mpemist € 3apoOJ€HOI0 1 JOPIBHIOE MOJOBHHI PO3MIPY
HaJIe)KHOT CTPaxoBOi MpeMii MOMEpeIHbOro MicsAllsd 1 HAJIEKHOI CTpaxoBoOi mHpeMii Micsld,
HAIPUKIHII SKOTO 3I1MCHIOETHCS pO3paxyHOK pesepBy. OTxe, 3apo0iieHa cTpaxoBa MpeMmis
cTaHOBUTH 3/24 (1/24 + 2/24), a pe3epB He3apoOneHux npemiit — 21/24 (24/24 - 3/24) crpaxoBoi
npemii.

[lpu BuKOpUCTaHHI Mmemody 1/8 3 oOrusAy Ha OpraHizamilo poOOTH CTpaxOBHKa
NPUITYCKAIOTh, IO JIOTOBOPH CTPaxyBaHHS, CTPOK il SKWX PIiK, YKJIaIeHI MPOTSITOM OIHOTO
KBapTajly i HAOUPAIOTh YHHHOCTI Y CepelnHi KBapTaily.

CTpaxoBHKHM 3aCTOCOBYIOTH 1HOJI MPOCTIUI, aje HE Taki TOYHI METOIU PO3PaxXyHKY
He3apobieHol npemii — memod 40 %; 36 %. Merton uel IpyHTYETbCS Ha TOMY, IIO Jara
YKIIQJICHHS JIOTOBOPY CTpaxyBaHHS HE Ma€ KOHKPETHOTO 3HAYEHHS 1 BBAXKAETHCS, IO BCI
JIOTOBOPY CTpaxyBaHHA YKJIAJIeH1 y cepeuHi poky, To0To 1 munHs. OTxe, pe3epB He3apoOIeHUX
nmpeMiii Ha KiHEIb POKY Ma€ BIAMOBIIATH TMOJIOBHHI HETTO-TIpemii. BogHowac nmst crpoieHHs
PO3paxyHOK BUKOHYETHCSI HA OCHOBI HE HETTO-, @ OpyTTo-tipemii. Ilpote Geperhes 10 yBary, 1o
BUTpPaTH Ha BeAeHHA copaBu cTaHoBiIATH 20 %; 28 %. 3BiAcH MOJIOBHHA OpYTTO-CTaBKU
nopiBHIOE 40 %; 36 %. Meton 40 %; 36 % npuaaTHU TOMI, KOJIH CTPAXOBUK 3IIHCHIOE MAacOBI
BHUJI CTpaxyBaHHS Ha OCHOBI YHi()IKOBaHHUX JOTOBOPIB, TOOTO KOJIM JOTOBOPU CTpaxyBaHHS
yKJIaJIeHI Ha OJMH CTPOK, CTPAaxOBi MpeMil HaJAXOIATh PIBHOMIPHO, a KOMIaHis Mae HaIiiHUN



CTpaxoBuil mopTdesb.

Pe3epB pu3ukiB, fKi 11e He MUHYIH, (OPMYETHCS K TOIATOK /10 PE3epBY HE3aPOOICHUX
peMiid, o0 KOMIICHCYBATH MOXIIUBICTh 3aHMKEHHS Tapudy.

Pe3epB kartacTpod dopmyeTbcsi 3 MeTOH 3a0e3MEUYEeHHS CTPaxOBUX BHILIAT y pasi
HACTaHHS MPUPOIHMUX KaTacTpo(d abo 3HAYHMX MPOMHCIOBHX aBapii, y pe3ynbTaTi SKUX Oyxe
3aBJIaHO 30UTKIB YHCIEHHUM CTPAaXOBUM O0'€KTaM 1 KOJIM IOCTA€ MOTpeda 3A1MCHIOBAaTH BUILIATH
CTPaxoBOTO BIJIIKOAYBAaHHS B CyMax, IO 3HAYHO MEPEBUIIYIOTh CepeHi po3Mipu 30UTKIB, SIKi
B3STO JIO YBaru MpU PO3PaxyHKY CTpaxoBUX TapudiB. Peseps xamacmpogd popmyemvcs 3
ypaxyBaHHSIM MOXJIMBOCTI BEIMKOMACIITA0OHMX aBapidd, Bil SKHUX OJHOYACHO IOCTPaKIae
0arato cTpaxoBHX 00'€KTiB, 1 BUSIBUTHCS Opak CTpaXxOBHX pe3epBiB, CHOPMOBAHKX 3 OTJISAY Ha
piBHOMipHE HacTaHHsA BHIaJKiB. Pe3epB karacTpod 0coOIMBO HEOOXiTHMH TPHU CTpaxyBaHHI
PU3HKIB CTHUXIMHUX JIMX, a TakoX IpH (opMyBaHHI cTpaxoBoro mnoprtdens Ha TepuTopii
niABHUINEHOI HeOe3neku. BinpaxyBaHHs 10 pe3epBy KaracTpod MaiOTh HAAXOIUTH MPOTATOM
TpUBAJIOro Tmepioay 1 ¢opMyBaTHCS CTpaXxOBUKaMHU B pas3i, SKIO JIIOYUMH JIOTOBOPaMU
CTpaxyBaHHS IepedadeHa BiAMOBIAIBHICTD IPU HACTAHHI TAKOTO POy MOIii.

Pe3epB KoJMBaHb 30MTKOBOCTi [T03BOJIIE CTPAaxOBHKaM KOMIICHCYBAaTH NEpPEBUIICHHS
CBOIX BHUTpaT, IIO TMOB'S3aHI 3 BIAIIKOMYBaHHSAM 30HMTKIB, y BHIIAQJKaX, KOIH (pakTH4IHA
30UTKOBICTH CTPAXOBOi CYMH 32 BUJIOM CTPaXyBaHHS Ha 3BITHUH NEpioj MEPEBUIILYE OUIKYBaHUN
piBeHb 30MTKOBOCTI, SIKH Y3TO 32 OCHOBY IIPH PO3PaxyHKy TapuU(HOi CTaBKU 32 IIMM BHIIOM
CTpaxyBaHHs. Y POKH YCIHIIIHOI TisSUTBHOCTI CTPaxOBUKA 1€ pe3epB MOMOBHIOETHCA 33 PaXYHOK
OTPUMAaHUX Y PE3YJIbTaTi CTPAaXOBOI AISUTBHOCTI HA/JIMIIKIB, Y 30MTKOBI 3 HBOTO BHIIYyYarOThCS
KOIITH JJIS IOKPUTTS 30UTKIB, 110 MOB's3aH1 31 3A1MCHEHHSAM CTPaXOBHX OMEpAIliil.

o x m0 pe3epBy 30MTKIB, TO (IKCYIOTBCS CyMH BHUIUIAT, SKi IependadaroThes 3a
CTPaxOBUMH BHIIaJIKAMH, 1110 HACTAHYTh JI0 3aKIHYEHHs (JIHAHCOBOTO POKY.

[TincraBoto it (QopMyBaHHS pe3epBY 30UTKIB € 3a0e3NeyeHHs] MOXJIMBOCTI
BIJIIIKOAYBaTH 30UTKM B MalOyTHbOMY II€piojil 3a CTPaXxOBUMM BHIAAKaMH. Y MPAKTUII
CTpaxoBOi cCrpaBu 30WTKM 3a 3aCTPAaXOBAaHMMU PHU3NKAMHU CIUTAYYIOTHCS CTPAaXxOBUKOM HeE
BiZ[pazy, a uepe3 Aedkuil vac. Tak, usHayenHs pesepsy 30UMKY MONCHA NOOLMUMU HA KilbKa
emanie. Ilepwuit eman — HACTaHHS CTPAaXOBOTO BHUIMAJKY: CTPaXOBUK HE OTpPHMaB
MOBIJIOMJICHHS NP0 HOTO HACTaHHA 1 po3Mip 30MTKY He BHU3HaueHuil. Ha opyzomy emani —
CTPaxOBMK Ha IMIJCTaBl 3asBH CTpaxyBaJbHHKAa NP0 BUMNAAOK, SKUM HAcTaB, Yy >KypHall
peecTparii 30uTKIB (DiKCye CTpaxoBy CyMy 3a JaHHUM JIOTOBOPOM cTpaxyBaHHs. Hacmynuui
eman — BHU3HA4YCHHS (aKTUUYHOI CcyMu 30UTKY. | ocmamnninn eman — po3paxyHOK 31
CTpaxyBaJIbLHUKOM 3a 30UTKaMH, 110 3asBieHi. OTxe, pe3epB 30MTKIB MOAUISETHCA Ha pe3epB
30UTKIB, MO ctanucs, aine 1me He BigoMi (IBNR); pesepB 30uTKiB, 1110 3asiBiieHi, ajie mie He
BperyJiboBaHi

Pe3epB 30uTKiB, 110 3asBJiEH], ajle Ille€ HE BPEryJiboBaHi, (GOpMyeThCs i 3a0e3MeUeHHs
3000B's13aHb, SIKi TIOB'A3aHI 3 YPEryJIIOBaHHSAM 30MTKIB 32 CTPAXOBUMH BHUIAJKaAMH, IPO HACTAHHS
SAKUX B OOYMOBJICHOMY MOPSAKY OyJ0 3asBIICHO CTpaxoBHUKOBI. [Ipu 1ipomy pesepB € cymoro
TaKUX €JIEeMEHTIB:

®  HeGU3HAYeHUX 30UMmKI8, SKIi po3paxo8ylomvcsi 6 po3mipi 5 % 6i0 cym
HAOX00JHCEHb CMPAXO0BUX NPEMILL;

®  3aa6IeHUX, alle ue He 8PecybO8aHUX 30umKie, moomo 30UmKis, 3a AKUMU
e He CKIAa0eHUll pO3PaxyHOK CImpaxo8o2o i0OWK00YE8aAHHSL,

® ypecyrIb08aHUX, ane We He ChiadyeHux 30umkie, moomo 30umkis, AKi
3as61eHi CMpaxysaibHUKoM i 3aghikco8aHi  pecicmpax 00Ky CMpaxo8uKom ma 3a
AKUMU CKAAOEHUL PO3PAXYHOK CMPAX08020 8IOWKOOYE8AHHS, Ajle 8IOWKOOVBAHHS We
He HaoaHe.

Benmnuuna pesepBy 30WTKIB, IO 3asBJIEHI, aje M€ HE BPETYJIbOBaHI, BU3HAYAETHCSA 3a
KO>KHOIO HEBPETYJIbOBAHOIO 3a5BOIO BiJ| CTpaxyBaJbHUKA. SIKIIO 30MTOK 3asiBICHUI, aje po3Mip
30UTKY HE BCTAHOBJICHUH, JJIs1 PO3PAXyHKY OepeThCsi MaKCUMAJIbHO MOKJIMBA BEJIMYKHA 30UTKY,
sKa HE TEePEBHIY€E CTPAXOBOi CYMHU.



Pe3epB 30uTKiB, 0 cTauaucs, aje me He Bimomi (IBNR), dopmyerncs y 3B's3ky 3
BUIIAJIKaMU, K1 CTaIKCs, alie Mpo (aKT HACTAHHS SKUX CTPaXOBUKOBI HE OYJIO MOBIIOMIIEHO Ha
3BITHY J1aTy 1 3000B'I3aHHA 32 SKUMHU Oy/yTh BUKOHAHI B HACTYITHOMY 3BITHOMY I€PiOJi.

3ayBakKHMO, 110 IOCTATHHLOTO PO3MIpy pe3epBY 30UTKIB (Ha BIAMIHY BiJl pe3epBY MpeMiii),
Ha TPAKTHII TOMOTTHCS HEMOXXIIMBO. Ba)kko OI[iHUTH MaiflOyTHI 30MTKH HABITH 32 30MTKAMHU, 110
3asBJICHI, a TUM OLIbIIe 3a 30UTKAMH, SKI CTajlucs, ajge e He BigoMmi. [Ipore € Bumm
CTpaxyBaHHs, 332 SKMMHM MOKHAa TOYHO OLIHUTH po3Mip 30uTKiB. Hampukman, crpaxyBaHHS
MaiiHa, aBTO-KAacKo. AJie ICHYIOTb 1 Taki BUAM CTpaxyBaHHS, K CTpaxyBaHHS LMBUIbHOT
BiJIOBIATHOCTI, BIAMOBIJATBHOCTI POOOTOAABIL, MO iX 3apyOiXkHI CTPaXOBUKU HA3UBAIOTh
«CTpaxyBaHHS 3 JJOBTMM XBOCTOM». Taka Ha3Ba MOSCHIOETHCS THM, L0 BPEryJIIOBaHHS 30UTKIB
MO>K€ TPUBATH JIOBTO IiCTs 3aKIHYCHHSI JOTOBOPY cTpaxyBaHHs. Haciiok HeImacHOro BUIMAIKY
a00 3aXBOPIOBAaHHS MOXE BUSIBUTHUCS yepe3 Aesakuil yac. CyoBHil pO3IIIsiT MOXKE PO3TATTUCS Ha
KipKa MicsaniB. Hepinko OyBaioTh 0OOCTaBHHH, KOJIHM CTPaXxOBHUKH CIUIAYYIOTh 30UTKH
JnecATUpiuHOoi AaBHOCTI. HaitOinpin BijoMuii mpukiag — 30MTKH, SAKUX 3a3HAIW OpUTAHCBHKI Ta
CTPaxOBHKH IHIIUX KPaiH y 3B'I3KYy 3 3aXBOPIOBAHHIMH, 110 OyJIM BUKIUKAHI BUKOPUCTAHHSIM Y
OyZIiBenbHIN chpaBi MIKIATUBOTO a3z0ecTy, KOTpUM y CBI yac BBa)KaBCS MarepiajioMm, IO HE
BIIMBA€E HA 370POB'S JIIOUHU. 3ayBOKUMO, 0 GAKTUIHUN PO3MIp pe3epBY 30MTKY JOCITAETHCS
B IIpakTull. J{Js po3paxyHKy po3mipy pe3epBy 30UTKIB, 1110 CTAJUCH, aJie 1€ He BiJIOMI, ICHYIOTh
pi3HOMaHITHI MeTOAW. 3a CTYNEHEM CKJIaJHOCTI BOHH BapilOIOTHCS BiJ BEIBMH CKIQIHHUX JI0
HaitnpocTimmx. KoxHuil Meron oOHpaeThCcs 3aJeXHO BiJl BUIY CTpaxyBaHHS, KIUIbKOCTI
MTOKA3HHUKIB 1 HASBHOCTI BiJIMTOBIIHUX JaHUX.

OTxe, nopadOK GU3HAUEHHA pO3MIPY MEXHIYHUX pe3epeis, AKUIl 3ACHOoCOo8yIomb
YKPAiHCbKi CMpaxoeuxku, HEOOCHMAmMHbO 8i00UBac 00cAz 6iON0GIOATbHOCII CIMPAXOGUKA 3a
ilouumMu Ha MoOMeHm OUIHKU 002060pamu cmpaxyeaunsa. Ile morce npuzeecmu 00
3HUMNCEHHA HAOIIIHOCMI CIMPAX08UX Onepayiil, N1AMOCRPOMONCHOCI CHPAX0BUKA.



Tema 11. Ilenciiine cTpaxyBaHHS

HaByaabHi nuTaHHA:

OCHOBHI NPUHIMIY EHCIHHUX CHCTEMHU

HepxaBHe nieHCiiHE 3a0e3neYeHHS

[TpuBaTHe neHciiiHe 3a0e3neueHHs

3abe3nedyeHHs (YHKIIIOHYBAaHHS MMEHCIHHUX (OHIIB
@diHaHCOBI MeXaHI3MH (DYHKIIIOHYBaHHS MEHCIHHUX CXEM
CrtpaxyBaHHS PEHTH 1 IEHCIH

ook wnE

KirouoBi ciioBa: Ilenciiine 3abesneuenns, bazamopisnesa nenciiina cucmema, HII®,

PexoMenoBaHa Jiitepatrypa AJ1s1 CAaMOCTIHOI MIITOTOBKM:

1. CrpaxyBanns: [ligpyunuk / C.C. Ocanens — K.: KHEY, 2002 — 599c.

2. OcHOBH [J0BrocTpokoBoro crpaxyBanHsi: Hapu. mociOnuk / A.T. T'omoBko K.:
Aneyra, 2007. — 444 c.

3. CrpaxoBa cnpaBa: HaBu. noci6on / basunesuu B.J[. — K.: Tos. ,,3nannsa”, 1998. — 216
C.

4. Borarblii meHcuoHep. Bce cmoco0bl HAaKOIJIEHHSI HA 00eCeYEeHHYIO >KH3Hb /
C.Makapos, H.CmupnoBa, - CII6.: Ilutep, 2009 — 224 c.

1. OCHOBHI ITPHHIIHAITH IIEHCIHHUX CHCTEM

Ilencia - ye npubymox, o0eparcysanutl nicis npunuHenHs mpyoosoi disnbHocmi. PiBeHb 1
AKICTh MEHCIMHOro 3a0e3MeYeHHs] - BaXJIMBA CKJIaJJOBa €KOHOMIYHOIO 1 COLIaJbHOIO CTaHy
HacelleHHs1 Oyab-aKoi KpaiHu. Y OUIBLIOCTI PO3BUHYTHX KpaiH IeHCiiiHe 3abe3neueHHs
3IHCHIOETHCS 3 TPHOX JUKEPeJI: 0epHCABHUMU NEHCIUHUMU CUCeMaMu (Y PAMKAX COYianbHO20
CMpaxyeanhs), HeOepI’CAGHUMU NEHCIUHUMU QOHOAMU, CMPAXOBUMU KOMNAHIAMU U [THUUMU
Qinancosumu ycmanosamu. Jlep>kaBHI CUCTEMU OOCIYrOBYIOTH yc€ HaceleHHs KpaiHu abo
TUIBKU JI€pKaBHUX CIIY>KOOBIIIB, 30pOMHI CHJIM, a 1HOAI 1 NepcoHan 3aini3Hulb. llpuBarHe
NeHciliHe 3a0e3neueHHs] MoXe HaJaBaThcs poOOTOIaBLEM SK JI0TIOMOra, ocoducTa neHcist abo B
1HII1# GpopMi 0cOOUCTUX 3a011a/IKEHD.

V¥ Pocii no 1917 poky icHyBaju TOBapuUCTBA B3a€EMHOI JOTIOMOTH, [0 BUIIAYYBaJIl MEHCIT
CBOIM WJIEHaM, BOHU MaJld Ha3BY ,,lTIEHCIMHI kKacu’. B Hall yac poJib MEHCIMHUX Kac BUKOHYIOTh
HeslepkaBHI TeHciliHi (oHau abo opranizamii iHIIOI opraHizamiiiHO-mpaBoBOi (opMH, IO
MPOBAJATH 3a0e3MeYeHHsI 300py MEHCIMHUX BHECKIB Ta BUIUIAT MEHCIH.

[Ticns JIpyroi cBiTOBOi BifiHM 1 10 HAIIMX JHIB Y PO3BHHYTHX KpaiHaX CIIOCTEPIraeTbcs
BUX1J] 1HIUBIAYaIbHOIO 1 TPYIIOBOTO CTpaxXyBaHHS MEHCIH Ha MPUHIMIIOBO 1HIII piBHI. 30KpeMa
(3 ypaxyBaHHSIM OCOOJMBOCTEW, MpUTAMaHHUX Tii Y 1HIIN KpaiHi) € mpu pieni neuciiinoir
cucmemu - CoJiIapHa, 3arajlbHO000B’ I3K0Ba HaKOMMYyBajbHa 1 TOOPOBUIbHA HE/IEp KaBHA.

Xoua MpakTUYHO BCi KpaiHM TrapaHTYIOTh y CTApOCTi colliajibHe 3a0e3neueHHs B Ti abo
iHII dopmi, € morpeda y AogaTKoBoMy HpHOYTKY Micis BUXOAY Ha MEHCI0, 00 Jep:kaBHa
JI0TIoMora He 3a0e3medye JOCTaTHIN MPOKUTKOBUN PIBEHb.

Ha nenciiine 3abesneuenns eniusae onooamxyeants. I10JaTKoOBI MTbIH HA 32011 KSHHS
JUIs TIeHCli 3 TpUBAaTHUX JDKEped, TOOTo mpodeciiiHi abo iHAMBIAYyalbHI NEHCIHHI CXEMH,
HiIBUINYIOTH PIBEHHb JOMOMOTH, IO HAIA€ThCS TPUBATHHM CEKTOPOM 1. TaKUM YHHOM,
3MEHIIYIOTh BiMOBIIANbHICTh JAE€PIKABH.

[Hmmit acmekT mosisrae B TOMY, IO Jep)KaBl HEOOXIAHI KOWITH I 3a0e3redyeHHs
NEHCIHHOrO MpUOYTKY, OTXKE BOHA OMNOJATKOBYE MPALIOIOYUX 1 MiJNPUEMCTBA, 100 MaTH
MO>KJIUBICTh CIIAYyBaTH TEHCIi B paMKaxX COJiJapHOi cUCTeMH. Buii momaTku HEOOXimHI st
HaJlaHHS OUTbII BUCOKHX JEp)KaBHUX TapaHTIH, ane nidguueHHs nooamkié 00HOUAC O3HAYAE



3MEHUeHHS 3ATUKO8UX (QOHOI8, w0 UOymb HA NpuUBamHe NeHCiuHe 3a0e3neueHHs, IO
CIIPUYMHSE TIOTCHIIIMHE 3HWKEHHS BHECKIB Y NMEHCIMHMK (GOHI 13 OOKY MPUBATHOTO CEKTOPY.
Takum yuHOM, Ma€e OyTHM BU3HAUEHA €IMHA JIEp’KaBHA IOJITUKA 30€peXKeHHs PIBHOBArM MiX
JIep’)KaBHUM 1 TPUBATHUM TTEHCIMHUM 3a0€3MIeUCHHSM.

2. IEPKABHE IIEHCIHHE 3ABE3IIEYEHHA

Yci  iHAycTpianhbHO PO3BHHYTI KpaiHW HAJalTh CBOIM TpOMaasHAM MOXKJIUBICTD
KOPUCTYBAaTHCS TUM YM IHIIMM PiBHEM JIEP>KaBHOTO IMEHCIHHOTO 3a0e3neyeHHs. OnHaK Janeko
HE BCi 3a0€3MeuyroTh po3Mip IMEHCIH, 10 BiAMOBIAAE OYIKYBaHHSAM YCiX BEepCTB HaceneHHs. Lle
O3Hayae, MO0 y OUTBIIOCTI KpaiH BUHHMKAE€ HEOOXITHICTH y mpodeciiiHux abo iHIUBIAYyaIbHUX
MEHCIHUX CXeMax.

[Tpunyctumo, mo AepkaBa NpuUiMae pIMICHHS HE TrapaHTYBaTH HaJaHHA JEp)KaBHUX
neHcid. Y 1bOMy BHIIaJKy MOXE BiJOyBaTHCS 3a0XOYCHHS IPHBATHOIO IEHCIHHOIO
3a0e3mneueHHs, a 00poThOa 3 OITHICTIO BEACTHCS MUISXOM 3BHYAWHOI JIOMIOMOTH i3 COLIaJBLHOTO
3abe3neueHHs. Jlomomoru 3 comiagbHOro 3a0e3ledyeHHs MOXYTh OyTH aJbTepHATHUBOIO
JiepKaBHINA MEHCIMHINA CXeMi, SKII0 MPUUMAETHCS PIICHHS HAJaBaTH IIi JONOMOTH TUTBKU THM,
XTO AificHO iX 3aciyroBye. [Ipore y OinbmiocTi KpaiH MEBHUI piBeHb MEHCIHHUX BHILIAT
TapaHTyEThCS YCIM TPOMA/ISTHAM.

Skmo gnep:kaBa INpHiiMae pIlIEHHs HaJaBaTU IEHCI, BOHA MIKIYETbCS PO Te€, SKUM
criocoboM OynyTh (hiHAaHCYBATHCS Ii BUTPATH. 3MEOUTHIIION0 TPOMAJITHU BCE JK TaKH CIUIAYYIOTh
NpUHAWMHI YacTUHY BapTOCTI JAEpKaBHUX INEHCIH 3a JIOMOMOTOI0 CHElialbHUX IIJTbOBHX
BHecKiB. KOHKpeTHa mepeBara mossirae B TOMy, IO Taki "creriagpHi" BHECKH HE 3yCTPidaroTh
3HAYHOTO OIOpPY HACENeHHs, XO4Ya MO CYTI BOHU TATHYTh 3a COOOK0 30UIbIIEHHS PO3MIpiB
OTI0/TATKOBYBaHHSI.

Lle Moxe OyTH CYyTTEBUM MaKpOEKOHOMIYHHMM pIIICHHSM, siKe 3a0e3euye BpiBHOBaKEHUI
PO3BUTOK €KOHOMIKHU. Jlep>kaBHI CXEMHU BapilOIOThCS BiJ TUX. IO JIalOTh BIJIHOCHO HU3BKI
MOCTIiiHI JOTIOMOTH AJI yCiX, J0 aMmOIIMHUX BIJBEPTO BUTPATHUX CXEM, 3a SIKUMH MeEHCIT
HapaxoBYIOTHCA 3aJI€XKHO BiJl IPUOYTKY 1 3 BUCOKMMHU I[1JIbOBUMH BUIIJIATAMH.

Jlep>kaBa Moke TakoX (DIHAHCYBaTH JepaBHI MEHCII Ha 3pa30K MPHUBATHUX MEHCIHHUX
cxeM abo X MeHCli MOXKYTh (PIHAaHCYBAaTHCS LUISIXOM ONOAATKOBYBAaHHS THUX, XTO HHHI INPAIO€
(Taka cucTema BiJoMa SK BHUIUIaTa MEHCIM 13 MOTOYHHMX 300piB Bia mpaiowuux). Y pasi
NPUMHATTA €P>KaBOIO 1HIIOTO PILICHHS, HAPUKIIAA, HE HaJaBaTH HISKUX JEp>KaBHUX IMEHCIH, a
3aMICTh IIbOIO 3a0XOYyBaTH IpUBAaTHE IIeHCIHE 3a0e3NedyeHHs, 30KpeMma, MPONOHYIOUU
MOJATKOBI MUIBTH, JOMOMOTA 3 COI[IaIbHOTO 3a0e3MedeHHs] MOTjia O BUKOPUCTOBYBATHCS IS
HNOKPUTTS HECTa4l TUM, XTO B HUX Ma€ MOTpPeOy.

Jlep)kaBHa TIeHCiifHA cXeMa MOK€ BHKOPHCTOBYBATHCS JUISi HAJaHHSA JIOTIOMOTH
HaOIJHIIIUM BepCTBaM HACEeJIEHHs, HAllPUKIIA, MOXKYTh HaJaBaTH HEBEJIHKI JIOIOMOTH abo He
HaJaBaTH 1X y3aram JIIOJsM, SIKI MalOTh MEBHI JOXOJH, 1 3aMICTh I[LOTO HAIPABIISATH PECypcH
MeHII 3a0e31meyeHnM abo THM, 1110 BU3HAIOTHCS TAKUMHU, 110 TOTPEOYIOTh COLAIbHOT JOTTOMOTH.

Ile moxe Oytu eeKTUBHUM CIOCOOOM rapaHTyBaHHS >KUTTEBOTO PIBHSA MpPH BHUXOJl Ha
NEHCII0, a/PKe TAaKUM YMHOM MOXKHA 3a0€3MeUuTH IMepepo3NOisl y pa3i 3HAYHOTO pPO3MIpy
OTIO/IATKYBAHHS 3aMOKHUX BEPCTB 1 MOAANBIIO] JOMOMOTH THM. XTO Ma€ MeHIi jgoxoau ("'tect
notpedu").

Henonikom 1mporo crnoco0y € Te. 10 y JIOJeH MOXe 3HUKHYTH CTUMYJ 3a0e3rneuyBaTu
camux cebe. Kpim Toro, Takuii MiAXiA 3arpokye THUM, IO HpPU 3POCTaHHI OCOOMCTOrO
neHciiiHoro npuOyTKy (a00 aKTHUBIB) 3MEHILIYETHCS PO3MIp JIEP’KaBHOI JIOMOMOTH, a y JESKUX
0ci0 Moke 3'SIBUTHCS CTUMYJ 10 HaAMIpHUX BHUTpPAT 3 METOI0 MPONTH Tak 3BaHUN "TecT
noTpedu". 3po3ymisio, MmO M€ TaKOK HECHPaBeUIMBO CTOCOBHO JI0 THUX, XTO MparHe cam cede
3a0e3nedyBaru. /locuTh 4acTo Ha AONOMOTY "TECTy MOTpedU" MpeTeHAYIOTh HE yCi, XTO Ma€ Ha
1€ NIPaBo.

Jlep>kaBa MO)Ke MparHyTH JaTH yCiM ICTOTHE JepKaBHE 3a0e3nedeHHs: abo 3a0X04yBaTH



npuBaTHe 3a0e3MeueHHs, HANpUKIaA, 3a JOIMOMOIOI MOJATKOBUX Mijbl. OueBUAHO. MO
3MEHIICHHS (30UTbIICHHS) ep >KaBHUX TEHCIM MpUBEIE M0 MiJBHUINCHHS (3HWKCHHS) 3HAYCHHS
NPUBATHOTO NEHCIHHOTO 3a0e3MeUeHHS.

JepxaBHa jonmoMora MoXe HaJaBaTUCS MOCTIHHUMHU TPOILIOBUMH cymMamMu abo cymamu,
IO 3aJieXkaTh BiJ] MUHYIUX NPUOYTKiB. € pi3HI CIOCOOW, BHACTINOK SKUX JEepiKaBa MOXKE
MOKPUBATH BUTPATH HA HAJIaHHsS TEHCIHHUX BUIIIAT (KpiM 30UIbIIEHHS CBOiX MO3WK). Taki
HAIXO/DKEHHS (PaKTUYIHO SBJISIOTH COOOI0 Pi3HOBH/I MOJIATKY.

€1uHl miAXoaAu 0 JIep’KaBHOI JOMOMOTH MPUITYCKAIOTh OJHAKOBUU PIBEHb BUILIAT IS
ycix. ['apanTyBaHHsS yCiM NEBHOTO JKUTTEBOTO PiBHA 1 3a0e3meuyeThcst 0a30Be MIAIPYHTS, Ha
sKkoMy Oyzae ¢dopMmyBaTHCs IHIIUKA BUJA TMEHCIHHOTO 3a0e3nedeHHs. €auHi maxoau B cdepi
JIEP’KaBHOT JOTIOMOTH Tepen0avyaroTh MPOCTI BUILIATH, 32 SKUMHU HE TOTPIOHO CcreiaabHO
HaIpaBIsATH KOIITH OIHMM BEpPCTBaM HACEJICHHS, ajié BOHM OUIbIN e()EeKTUBHI JJIA
HU3bKOOIUTAYYBaHUX KaTErOPii MpaIiBHUKIB y TOPIBHIHHI 3 JJOITOMOTOI0, 1110 HAPAXOBYETHCS 32
3apo0iTkoM. Kpim TOro, po3mip I0MOMOrd HE MOB'SI3aHUI 13 MPUOYTKOM 1 TOMY MOXKE HE
BIJIIOBIIATH PIBHIO )KHUTTS O BUXOJy Ha TICHCIIO.

YHeceHHS €IMHUX BHECKIB y MeHCiiiHUI (oHA Moke BUMaratucs Bifl yCiX T'pOMaJIsiH.
€uHI BHECKH MPOCTIiIIe 30MpaTH 1 BOHM BPIBHOBAXKEHI 3 HAJAHHIM €IUHUX BHUIUIAT. [IOHATTS
"BHECKH'" HE TOTOXHE MOHATTIO "mormomora, ajke BOHU HE € MOCTIHHUMH ISl YCIX TPOMAJIsH.
[IpoTe enuHi BHECKM MOXYTh OYTH HENOITYJISIpHI, OCKUIBKM BHILIATH, a 3HAYUTh, 1 BHECKH,
BHMAararTh 4acTOTo Meperjisay BHAcHiAok iHGmamii. HapemTi, cTArHyTa BUCOKa €MHA ITUIATa,
M0 CyTi, € PErpecMBHUM IIOJIATKOM, TOMY IO BOHA SIBJIIE COOOIO OLTBII BHCOKY YacTKy
3apo0ITKY A7l HU3bKOOTIIAYyBaHUX, HIXK [ BUCOKOOILIIAUYBaHUX.

[Tenciiina momoMora MoKe 3aJIeKaTH Bij 3apoOiTKy mepes BUXOAOM Ha meHcito. OmgHak
TaKUH MiAX1]1 BUKIMKAE YUMALO CRIPHUX NUMAHD.

a) HHUM MOXYTb 3JIOBXXMBAaTH, OCKUIBKM KOMIIaHIi MOXXYTh MIJBUIIUTH 3apoOiTHY
IUIaTHIO Oe3rocepeIHbOo Nepe MEHCIEr0 I MiIBULIICHHS IepKaBHOT MEHCIITHOT 101OMOTH;

0) BuUTpaTHMM miAXiZ, OO0 TOJOBHUM YHHOM HAaLIJICHUM Ha 3a0e3nedyeHHs MoTped
HaO1IHIIINX BEPCTB;

B) BUTpaTH € MOTEHIIHHO HECTaOUIbHMMU BHACHIJOK MOKJIMBOCTI 3JIOBXHBaHb, a
TaKO’K 3aBJSIKM HECIIOIIBAHUM ITiJIBUILIEHHIM PO3MIpiB 3ap0o0iTHOI MJIaTHI Y BUPOOHUYIi cdepi.

VY anpTepHAaTHBHOMY BapiaHTi JOMOMOTa MOXKE IPYHTYBATHCS Ha JOXOAAX IPAIFOIOYOTO
npoTsroMm yciei ciayx06oBoi kap'epu. OpaHak, SKIO NPUOYTKH 3a KOKHUM POKOM CIyXOU He
NEPEOLiHIOIOTHCS, TO JONOMOra MOXE JeBalbBYBAaTHCA BHACHAOK 1HGQAMl. bBigbim
NpUBa0JIMBOI0 € CUCTEMa, KOJNM MNPUOYTKH, Ha TiACTaBl SKUX HApaxOBYEThCS JOMOMOra,
NIEPEOLiHIOIOTHCS JI0 BUXO/Ty Ha MEHCITO.

[um migxogoM He 3MOXYTh 3J0BXKHBATH OKpeMi KOMMaHii B TakoMy MaciuTadi, K Iie
BiI0OYBa€eThCS B pasl oOpaxyBaHHS JONOMOTH BIJIMOBIAHO A0 PO3MIPYy OCTaHHBOI 3apOOITHOI
wiatd. Y BUNAAKY WOro BHUKOPHUCTaHHS JONOMOra 3HA4YyHOK Miporo Oyzae BiAmoOBigaTu
KUTTEBOMY piBHIO ToAWHU. [IpoTe HagaHHS Takoi JOMOMOTH YCIM KaTeropisiM HaceleHHS
oOiiiiocss 6 Iyxke noporo. 30Kkpema Juis TUX XTO MAa€ HU3bKI MOCANOBI OKJIaaW, HEOOXiJTHE
HaJaHHS JOJATKOBOI MaTepiaibHOI MIATPUMKH IIICsT BUXOJY Ha TeHCio. Taka cucrema e U
JIOCUTD CKIIAJIHA 1 I aJMIHICTpyBaHHSI.

Po3Mip BHECKIB TakOX MOK€ I'PYHTYBaTHCSl Ha 3apoOiTKy JIFOJWHHU, TOOTO OUIBII BHCOKI
BHECKH OYyAyThb BUMAaratucs BiJl TUX, XTO OTpUMY€E OUIbII BUCOKI MPUOYTKH, OTKE MOKe coOi
JO3BOJINTU Takl BHeckW. [Ipu 1HmMX moxogax ocoOu, 110 MalOTh BHCOKY 3apOOITHY ILIaTy,
MOXYTh OJIEpKaTH Majly I[iHy 32 BHECEH1 KOILTH.

Ak sunnamu, max i 6HeCKU MOMCYMb MaAMU:

—  MEXy, HIK4Ye KOTPOi JONOMOIa/BHECKH HE BUIUIAYYIOTHCS(TOOTO ,,lI0pir”);
—  MEXY, BHIIE KOTPOI JOMOMOTa/BHECKH HE BUILIAYYIOThCS (TOOTO ,,CTENIO”).

Sxmo QiHaHCyBaHHS OepXKaBHUX IEHCIH HEe € Mepepo3noaiIbHUM a00 PEerpecCHMBHHUM, TO
BKJIMBO, 11100 BUIUIATH 1 BHECKHM MaJii OJIHAKOB1 "moporu" 1 "cremi".

Ilepeeazoto ""'nopoza" € me, O He3alekKHO BiJ PiBHSA BUILIAT 0ocola, 110 HE MOXke coOli



JIO3BOJIMTH CILIATY BHECKIB, MOKe OyTH BiJl LIbOTO 3BUIbHEHA.

Bcmanoenenns eepxnvoi mesxci nns ButUiatéd (a HE Il BHECKIB) JTO3BOJIMTBH JIEpIKaBi
NEePepO3NOAUISATA KOIITH, X04a B TAKOMY pPa3i MPAKTUYHO HEMOXJIMBO JOCATTH Y3TOJKEHOCTI
MDK BHECKaMH 1 BUTpaTaMu. HaBmaku, MOXJIHBO, X04a 1 MaJIOMMOBIPHO, MISITH ITPOTPECUBHO 1
3IHCHIOBATH MEPEPO3IOILT Ha KOPUCTh BUCOKOOIIJIAUyBAHUX KaTErOpiil HaCEeJICHHS.

[Tencii OUTBIIOTO PO3MIPY MOXYTh OYTH HajaHl TaKOX 0co0aM, sIKi IPUITUHUIN TPYIOBY
JUSUTBHICTB, ajle MaloTh yTpuMaHiiB. [Tibru MoXxyTh qaBatucs i TUM ocodam, 110 AOTIISAAI0Th 32
YTPUMAHISIMHU JI0 BUXOJY Ha NIEHCI0, a/IKE B IHIIOMY BHUIIQJKy BOHH OyJu O 1mo30aBiieHI TAaKOTO
npasa.

Sk 1 B cHcTeMi MPHUBATHOTO TIEHCIHHOTO 3a0E3MEYCHHs, Jiep)KaBa Mae€ HABAKUTHUCS Ha
NEBHE PIMIEHHS MPO CTBOPEHHS (OHIIB JUIsl TOrO, MO0 MAaTH MOXKIUBICTH Y MailOyTHbOMY
poOUTH TIEHCIWHI BHIUIATH. AJIBTEPHATHBHUM MUISIXOM € 3AIMCHEHHS TOTOYHUX MEHCIHHHUX
BUIUIAT Oe31ocepeIHbO 3 BHECKIB, 3pO0JICHUX MPALIOIOYUMH Ha AaHui MoMeHT. [1iaxin, 3rigHo 3
SAKUM JIep>KaBa He Mae MoTpeOu y CTBOPEHHI JAep:KaBHUX MEHCIHHUX (OHAIB, 1 BUILIAYyBaTUME
NeHcli 13 MOTOYHHMX MPHUOYTKIB, € HAATO pPHU3UKOBAaHUM. JlOCHTH 3HAYHA KUIBKICTh KpaiH
BIIPOBAJIMJIa JIepP>KaBHI CUCTEMHU BUILJIATH MEHCIH 13 MOTOYHUX MPUOYTKIB, OJHAK. 3roJ0oM OyIo
BCTaHOBJICHO, IO TaKi ,,0e3 (OHIOBI” CUCTEMH € HAAMIpPHO BUTPATHUMH 4Yepe3 30UTbIICHHS
CepeqHbOI TPUBAJIOCTI KUTTS JIIOJAEH Micis BUXOJY HA IMEHCII0 1 MOPYIIEHHS PIBHOBAru Mix
YHCEIbHICTIO MPALIOI0YHMX 1 OTPUMYIOUMX NEHCIHHY JOMOMOTY.

Csimo6oro meHOeHYiel 8 HAWl YAC € 2aPMOHIUHe NOEOHAHHA 0epIHCABHO20 NEHCIUHO20
3a0e3neueHHs 3 NPUBAMHUM.

3. IPUBATHE IIEHCIHHE 3ABE3IIEYEHHA

Y npusamnomy nenucitinomy 3abesnevenHi OomiHyloms 08I cxemu - npoghecitina i
nepconanvra. Koxxna mae sik ¢BO1 mepeBart, Tak 1 HeIOJIKH 1 He MOYKE TIOBHICTIO 3aMiHUTH OJ{HA
OJIHY.

Cxema meHciifHoro 3abesnedyeHHs mnependauvae (iHAHCYBaHHS POOOTOJABIEM HAJaHHS
neHciii Ta/abo 1HIIOT JONOMOIM, BOHA MOLIMPIOETHCA HAa IXHIX YTPUMAaHIIB MpPU BUXOJl Ha
NEHCI10, Y BUNIAJIKY CMEPT1 YU MPUIUHEHHS CITYKO0u.

[Tpodeciiini nmeHCIHHI CTPYKTYPH MOXKYTh OyTH ()OHIOBAaHUMHU, IO JJA€ TAPAHTIIO BUILJIATH
JIOTIOMOTHY TXHIM 4WIE€HaM 1 Ha/la€ MOXJIUBICTh CKOPUCTATHUCS MOAATKOBUMHU MUJIbI'aMH, HaJaHUMHU
3a meHciitHnMu cxemamu. DOHIOBaHA TEHCIHA cXeMa O3Havae, 10 3a3IJIETilb CTBOPIOETHCS
00'eTHaHHS aKTHUBIB 3 METOIO MOKPUTTS MEHCIHHUX BUIUIAT y MailOyTHbhoMYy. Lle cripuse G6e3nent,
OCKUJTBKHM aKTHUBH MEHCIMHOT CXeMHU 0O0JIIKOBYIOTBCSI OKPEMO BiJ aKTHBIB CAMOTO pOOOTOIaBIIA.

OpnHak He Bci cxemH € (poHmoBaHMMHU. HacoM poOOTOJaBElb MOXKE MPOCTO MOOOIISATH
OIJIauyBaTH JIOMTOMOTY 1 HAKOMTUYYBATH KOIITH 3a B3SITUMHU 3000B’SI3aHHAMHU 0€3 aKyMYITIOBaHHS
aKTHBIB 330BHI 3 METOI0 OIUIaTH LMX 3000B's3aHb. Koo HeOOXimHO 3aIMCHIOBATH BHILIATH,
po0OOTOMaBEIlh BUKOPUCTOBYE JJIsl 1i€1 METH HAasiBHI KOIITH 1, SIK MPaBUJIO, MA€ MOXJIMBICTh
OOIKOBYBaTM 13 aKyMYJbOBaHI KOIITH, $K BUTpAaTH Ha BEACHHSA CBOEl BUPOOHUYOI
(MiAMPUEMHULIBKOT) A1SUTBHOCTI.

[TenciiiHa cxema MPUITYCKae, M0 pO3MipH NEHCIHHUX BUIUIAT BU3HAYAIOTHCS 3a37aJIeTifb.
Hanpuknao, cxema Moxe 3a0esnedyBaTd (IKCOBaHY IEHCII0 3a KOXKHUK PIK CIYXKOH.
AJNbTepHATUBHUI BapiaHT IMpUITyCKae, IO MEHCIHHI BUIUIATH BUIUIMBAIOTH 3 PO3MIpPY OKIJIATy
CITY>KOOBIIS Ta/ab0 TEPMIHY HOTO CITY’)KO0BOTO CTaXXy y pOoOOTOAABIIA (K 1 y BUTIAJKY CXEMHU, IO
BU3HAYae po3Mip MeHCIi 32 OCTaHHIM Mepesl BUXO/A0M Ha IEHCiIo okiaaoM). Hampuknan, cxema
MOJKE TepeadavaTy MeHCII0 3a BUCIYTY POKiB, 0 qopiBHIOE 1/60 okjamxy HE3aJ0Bro 0 MEHCIi
3a KOKHHUH pIK CIaykOu, Tak mo ciayxooBernpb miciast 40 pokiB BUPOOHMYOTO CTaxy MpU
,,HOPMaJIbHOMY~ BHXO/Il Ha TMEHCII0 MOXKE OYIKYBAaTH HaJaHHs NEHCIHHOI IOMOMOTH B PO3MIpi
JIBOX TPETHUH OCTAaHHBOTO OKJIATY.

Burmutatu, 1o 3a1HCHIOIOTBCS KOXKHIM OKpPEeMO B3ATIM 0c001, NpsiMO HE TOB's3aHl 31
CIUIAYeHUMH BHeCKaMu. KpiM Toro, BapTiCTh HaJaHHS JONOMOTY TOYHO HEBIJIOMA JOTH, ITOKH HE



NPUNTUHAETHCS ii MoBHA BUIIIaTa. OLIHKKM MOXYTh POOUTHCS 3a3/1aeriib Ha 6a3i MpUITYLICHb 32
MaiOyTHIMU MPUOYTKaMH BiJl 1HBECTHIIIM, 32 CTPYKTYPOIO 3aWHATOCTI Ta 1HQIIAIIEID 3 METOIO
BU3HAYEHHS PEryJIIPHOCTI BHECKIB Uil CTBOpeHHs ¢onay. [IpoTe octarouna BapTiCTh CXeMU
Oyne 3anexaTy BiJl (PaKTUIHOI 1T IUX YMHHHKIB.

Bin ygacHHMKIB maHOi CX€MH MOXXKYTh BUMAaraTh BHECCHHSI BHECKIB 3aJICKHO BiJ BapTOCTI
HaJaHHS BU3HAYCHOI JIOTIOMOTH (ajie HEe 3aBXK/H), X04a I1e MOke OyTH 1 Ha (hiKCOBaHOMY PiBHI,
Hanpukian, Bix 3% mo 6% okimany. Y 1poMy BUNAQAKY poOOTONaBEllb MOKPUE CBiil OanaHc
BUTpAT.

Jist 3pydHOCTI BHECKM POOOTOAABLS MOXYTh OyTH BHpaK€HI Yy BHIVIAII BIJICOTKA BiA
OKJIAJIB YCIX YYaCHHKIB, III0 HAKOMWYYIOTh KOIITH /I MailOyTHIX BUILIAT y JaHIA MEHCIHHIN
cxemi.

KpiM cxemu 3 BH3HAU€HOIO JOIOMOTOI0, BUKOPHUCTOBYETHCS TAaKOX TaK 3BaHA cxema 3
6U3HAYEHUM BHECKOM.

Po3Mipu BHeckiB, BHIUIauyBaHUX CIYKOOBIIEeM 1 poOOTONaBLIEM, 3a I[EI0 CXEMOIO
BU3HAYAIOTBCA 1 aKyMYJIOIOTBCS Ha CHENiaJbHOMY paxyHKY, BIAKPUTOMY JJIsi KOXKHOTO
yuacHuKa. Po3mip BUILIAT, 1110 HAIaBaTUMYThCSl YUACHUKY CXEMHU, HEBIJIOMHI 1 HE TaApAHTYEThCS
3a37alerijib, ajie 3aJe)KaTHUME BiJ TOrO, CKUTBKM OyJO0 BHECEHO KOINTIB, BiJ 1HBECTHIIITHOTO
npulyTKy 3a nuMu (HOHIAMU 3a MEepioj] 10 BUXOAY Ha MEHCIIo 1 Bia BapTocTi "KymiBmi" meHcii B
MOMEHT BHXO]ly YYaCHHKA Ha TEHCIIO.

[Ipu Takomy migxodi poOOTOAABIIO 1 y4YacHMKAM BiJloMa BapTiCTh, ajie HE pPO3MIp
MaiiOyTHix Buruiat. Po3Mmip Burutat Oyae 3aiexaTH BiJl YMHHHKIB, 3a3HAYCHHMX BHIIE, 1
BHUPaXOBYETHCS MIISIXOM, TaK OM MOBUTH, ,,KYIiBIi” KOILITIB Y MOMEHT BUXOAY Ha meHci. Lle €
OJIHUM 13 BaroMHX HEJIOJIKIB I[1€] CXEMH.

Kpim BuII€3a3HAUYCHUX, € TAKOXK TaK 3BaHI 2IOpUOHI cxemu,

Jlesiki TeHCIMHI CXeMH MOXYTh KOMOIHYBaTH pi3HI NEHCIMHI CXeMH, MPOIOHYIOUYU
NpUBabJIMBI CTOPOHH KOXKHOT 3 HMX CBOIM MaiOyTHIM ywyacHukaMm. Bonu Bimomi sk ribpuaHi
cxemu. Hampukiaz, cxema Moxke rapaHTyBaTH HeHcito y po3Mipi 1/100 octaHHBOTO OKJIamy 3a
KOXKHUH piK CITy>KOM IIJTFOC JOTIOMOTr'a, BUIJIauyBaHa 13 YaCTUHU 0OYMOBJIEHOT'O BHECKY, /10 SIKOT'O
JOJIAI0ThCS TaKOXK BHECKM poOoToiaBid. [Hmmii BapiaHT riOpuaHOI cxemH oOllLsg€e BHUILIATH 3a
(GopMylIOI0 BH3HAYEHUX BHIUIAT, A TAKOX BUIUIAT BiJ HAKONMUYEHHS BHECKIB 3a3Jalierib
BU3HAYCHOTO PIBHS.

BHecku y4acHUKIB cXeMH BHU3HAuY€HI 3a3/ajerifp, ajieé Ha po3Mip BHECKIB POOOTOAABIIS
BILJIMBA€E OLIIHKA BapTOCTI HaJJaHHS BU3HAYEHOI JOMOMOrH. [CHYIOTh pi3HI KOMOIHOBaH1 NMEHCINHHI
nporpaMM, OJHaK, OCHOBHHUM HEJIOJIKOM € 3pocTalda CKJIQJHICTh  OIepaliifHOro
00CIyroBYBaHHS TaKUX MPOTpam.

3a cxeMoOr0 3a3falieriib BU3HAUEHOI JONOMOTM  aKTMBM  HAKONMHUYYIOTBCS Y
BIJIOKPEMJIEHOMY BiJl aKTUBIB po00TOAaBI (OHMI 1, SIK MPaBUIIO, 30€piraloThes UIsl MOKPUTTS
o0'eHaHMX 3000B'sI3aHb YCIX YYaCHHUKIB CXEMHU. Y pe3yibTaTi YTBOPIOEThCS 3HAYHE 3a
po3mipamMu 00'eqHaHHS (DOHAIB, SIKE€ BIIPI3HAETHCS THYUKICTIO 1 Ma€ Kpaill MOXKJIUBOCTI AJis
1HBECTYBaHHS.

3a CXEeMOI0 BH3HAYEHUX BHECKIB AKTHBU TaKOX PO3MIIIYIOTHCS OKPEMO BiJl aKTUBIB
poOOTOABIIS, ajle Ha OKPEMHMX paxyHKaX YYacHHKIB, III0 € HOro OCOOMCTUMH 32011 PKEHHIMH.
JlesskuM ydacHUKaM I1i€i TIEHCIMHOI CXEeMH MOXE TPOIMOHYBATHCS ACKUIbKA BapiaHTIB BHOOPY
JUTSL IHBECTHUIIIN, 3IICHIOBAHUX 13 KOIITIB, K1 30€pIratoThCs Ha HOTO paxyHKY.

KpiMm npodeciiiHux, ICHYIOTh TakoK MEHCIHHI CHCTEMHU 3 IHIUBIAyaJbHO BU3HAYCHUMH
BHECKaMH (OJIHOpa30BMMHU a00 perynspHuMH). Ha HUX MOXYTh MOIIMpPIOBAaTHCA Ti K cami
MOJATKOBl MIJIbIH, IO 1 Ha mpodeciiiHi cxeMu IMeHciiHoro 3abesmeueHHsa. lle Tak 3BaHi
nepPCOHANbHI CXEMU.

VY pa3i 3acTocyBaHHS TE€PCOHAIBHOI CXEMH TNPU BHUXOJI HA TIEHCII0O KOIITH CTalOTh
JOCTYITHUMHM JUIS BUIUIAT YYaCHHUKAM CXeMHM Ta iXHIM yTpuMaHisiM. [lepcoHanbHi MeHcii Takox
MOXXYTh TIEPEBOJUTHUCS B 1HIIY TMEHCIHHY cuUcTeMy. Y BHUIIQIKy CMEpPTI MOXKe Bij0yBaTHCA
MOBEPHEHHSI KOILUTIB 3 BIZCOTKaMH a0o 0e3 HHMX, B aJbTEPHATUBHOMY BapiaHTI MOXYTb HeE



nependavaTUCs BUIUIATH B3araji, SKIIO 16 OOyMOBJICHO Ha IMOYaTKy yTpUMyBaueM IoJlica.
YactriHa BHECKIB y INMEpPCOHAIBHUHN TMEHCIMHUN (POHI MOKE€ BHUKOPHUCTOBYBATHCS I KYIIiBII
JIOJJTATKOBOTO CTPAaXyBaHHS JKUTTSL.

[Ipore Oynp-sika TeHCIHA cXema BHMarae e€(peKTHBHOI €KOHOMIi KOIITIB 3a pPaxyHOK
3MEHIICHHS OJaTKOBUX IUIATEXIB.

3 METOI 3a0XOYEHHsI IMEHCIHHOTO 3a0e3MeYeHHs 3BUYANHO BUKOPHUCTOBYIOTHCS pI3HI
CUCTEMH 3BIIBHEHHS BiJ] MOJATKIB a00 BCTAHOBJICHHS JIOEPATILHOTO TOJATKOBOTO PEKHUMY.
IcHyIOTB ACKITbKA MMIXO/IB:

a)  BHeCKH poOOTOAaBLI BHU3HAYAIOTHCA BHUTpPAaTaMH Ha OCHOBHY JisUIBHICTH (XOua
3HM)KKA MOJKE MTOIITMPIOBATHCS Ha OKPEMI BEJIMKI BHECKH ),

0) BHeCKHM pOOOTOMABISI HE ONOJATKOBYIOTHCS 3a aHAIOTiIE0 3 TpodeciiiHuMu
NEHCITHUMH CXeMaMH;

B)  BHECKH CIY)XOOBIIS BiIpaxOBYIOThCS 3 0a3u 1HIUBIAYaJILHOTO OTIOAATKYBaHHS.

KpiM Toro, BaxxIuBO pO3B'A3aTH MpOOJIEMy OMOJATKyBaHHS I1HBECTULINHOI AisIBHOCTI
MPUBATHOTO TMEHCIHHOTO (oHay. HamaxomkeHHS BiJl IHBECTUIIM TOBHHHI 3BITBHATHCS BiJ
npuOyTKOBOIO TMOJATKy Ha J0JaTKOBY BapTiCTh KamiTamy. BogHouac meHcii MOBUHHI
OTIO/IATKOBYBATUCS TOHIOHO 1O TOTrO SK OOKIANA€ThCS IMOAATKOM Oyab-SKUH MPUOYTOK.
Posrnsnatoun cuctemMu OnojaTKOBYBaHHS 1HIIMX BapiaHTIB opraHizallii MpUBaTHOTO MEHCIHHOTO
3a0e3nedeHHs, HeOOXiJHO BpaxOBYBaTH TaKOX Te, IO B TOMY pasi, SKIIO IMOAATKOBA MO3MIIis
3HaYHOIO MIpPOI0 HEHTpanbHa, TO OyAb-Ki OJHOPA30BO CIUIadyBaHI MO cMepTi abo BUXOIY Ha
NEHCII0 CyMHU TOBWHHI OOKIajaTucs mojaTkoM. Pa3oMm i3 TuM, SKIIO CITy>KOOBEIh 3alIUIIAE
cinyx0y 1 Mae mpaBo Ha MOBEPHEHHS BHECKIB, TO CyMa, 110 TOBEPTAETHCS, OMOJIATKOBYETHCS.

3a HEOOXigHOCTI TOBEpHEHHS SKHUX-HEOYAb HAIIUINKOBUX KOINTIB HaiiMady abo
CIIy’k00BIIt0, TaKe TOBEPHEHHS O0KIIAAA€THCS MOIATKOM.

Skmo pepkaBa He Oa)kae 3aBUYACHO HAJaBaTH TMOAATKOBI MIJIbIH, TO MOXIIMBI 1HIII
HiX0/IU, HAPUKJIIAL:

a)  BHECKM HaliMadya 1 CIy»OOBIIIB HE MAOTh MOJIATKOBUX 3HMKOK;

06) 3 METOI0 3a0XOUYEHHS JJOBIOCTPOKOBMX 3a0IIAPKEHb JESKOI MIpOIO JIOMYCKA€ThCs
3BUIBLHEHHS BiJl IOJIaTKIB HAa 1HBECTULINHUI PUOYTOK;

B)  TeHciliHe 3a0e3MeveHHs 3BUIbHIETHCS BiJl yCiX MMOJATKIB.

Skmo cxema meHCIHHOO 3a0€3MeUYeHHS 3aCHOBYETHCS IK OKpeMa BiJ KOMITaHil IOpUAMYHA
oco0a, To HeOOX1JHI MeBHI 3aKOHOaB4l paMKH ii AisuibHOCTI. CTOpoHaMu, 110 OepyTh y4acThb y
MEHCIAHINA cXeMl, €:

a)  TepcoHal, o 3IHCHIOE KePIBHUIITBO CXEMOIO (TaK 3BaHi JOBIpeHi 0coOn);

06) yuacHuku (6enedimiapii);

B)  poboToaaBelp, 0 (hiHAHCYE JaHY CXEMY.

VYci ctopoHu 3000B’s3aHI [AiSITM B peXHMIi, L0 Iependadyae NEBHUNH pErjIaMeHT,
BI/JITIOBITHUM YMHOM JJOKYMEHTOBaHHM. SIK MPaBUIIO, TOKYMEHTYEThCS:

a)  1HBECTYBaHHs aKTHBIB NEHCIHHOI CXeMH, TOOTO MPaBO 1 MOBHOBAKEHHS BH3HAYATH
CTpaTerilo 1HBECTYBAaHHS 1 NMPU3HAYaTH BiAMOBIIHY 0co0y (IHBECTHIIHOTO KEpyKYoro), xoda
TaKi paBa MOXXYTh HaJ[aBaTHUCS TAKOX 32 3TOJI0F0 pOOOTOIaBIIs:

0) Topsnok (iHAHCYBAaHHS, OCKIJIBKM po0OOTOMAaBLIO, IO (PiHAHCYE CXeMy, MOBHMHHA
OyTu HaJlaHa MeBHA cBOOO/A y BU3HAYEHHI PiBHA HOro BHECKY B cXeMy (IIpH TOMY, L0 Y CyMY,
sKa MiJJIArae oriari podoToAaBIEM, MOXKYTh OYTH BKJIIOUEHI JIesKi BUTPATH JOBIPEHHUX 0Ci0);

B)  BHECEHHS MONPABOK y CXeMY 1 IPUMMHEHHS 1i Ail.

Jlo 4ncia moBHOBaXXEeHb POOOTOAABIIS TOBUHHO BXOJUTH MIPABO HA BHECEHHS MOMPABOK J10
CXEMH, MOXJIMBO, 3a 3TOJI00 MOBIpeHUX 0cCi0. OOOB'SI3KOBO Mae OyTH CTAaTTs, siKa 0OYMOBIIIOE
HEMOXJIUBICTh 3MIHM TpPaBWI Ha IIKOAY BKE HAKONMMYEHUM KOIITaM YYAaCHUKIB CXEMHU.
PoGoTonaBenp Takok MOBHMHEH MaTH IPaBO JIKBIIYBATH CXEMY IICJS TOBIIOMJICHHS TIPO II€
noBipeHux oci6. Kourru ams po3noainy akTHBIB CXeMHM 1 BUILIAT 3a i 3000B'I3aHHSAMH MTOBHHHI
Oytu mependadeHi JTOKyMeHTarliero. J[oKymMeHTH TIOBMHHI OOOB'SI3KOBO IepeadadyBaTu
MOXJIMBICTh 301MBIICHHS JIOomoMOrH. L[uM 0OyMOBIIOETbCS TpaBO 30LIBIIYBATH AOMOMOTY 1



HAJaBaTH HOBI PI3HOBHUU JOMOMOTH. 30UIBIICHHS MOXe BIIOYBATHCS 32 pO3CYIOM pOOOTOIABIIS
1/abo #ioro moBipeHux ocid. KpiM Toro, 1okymMeHTaMu BU3HAYAIOTHCS MIPUHHATTS OCOOM B CXEMY
1 BUTUIaTa KOIIITIB 3a Mi€to cxemoro. JloBipeHi ocobu OepyTh Ha cebe BiAMOBIIaTbHICTH MO0 IIHX
nporenyp, xoua poOOTO/aBelb TAKOXX MOKE B3ATH y4acTb y BCTAaHOBJIEHHI TaKoro MOPSAKY,
HaNpUKIaJ, TP MaCOBOMY IepEeBEICHH] YYaCHUKIB B 1HIIY Nporpamy abo BUXOAY 3 Hei.

AJIIMIHICTpYBaHHS ISJIBHOCTI 3 TPUBATHOTO TICHCIHHOTO 3a0€3MEUeHHS OXOIUIIOE PSIJ
aCIIeKTiB, 10 BKIIIOYAIOTh Y ce0e BEIEHHS CHpaB JOBIPEHHX 0Ci0, BUMOTH JO JOBIPEHUX OCIiO,
BEJICHHS OOJIIKY 1 ayUTy PaxyHKiB CXEMH, OIIaTy BUTpAT CXeMH Tomlo. Jlo aaMiHICTpaTUBHHUX
(GyHKLINA HAIEXKUTH NMPU3HAYCHHS/3BUIBHEHHS JOBIPEHUX OCi0, MPU3HAYCHHS HOBUX JOBIPEHHX
oci6 abo ix BimcTopoHeHHs. J[OIITLHO BH3HAYMTH, SK MIHIMYM, JBOX JOBIpeHUX 0ci0. [lum
JIOBIpEHUM 0CO0aM HAJar0ThCsA 1ICTOTHI KOMIICHCAIl 3a MPETEH31IMHU, BUCYHYTUMH 0 HUX TiJ
Yyac BUKOHAHHS CBOIX 00OB'A3KIB.

CnyxO0BIli, II0 MarOTh HaMip OTPUMYBATH MalOYTHIO TEHCII0, TEX IOTPUMYIOTHCS
IEBHUX YMOB I€Pe]] TUM, K BOHU 3MOXKYTb IPUETHATUCS 10 CXEMH, HAIIPUKIIAM, 11€ MOXKe OyTH
MiHIMQJIBHUM TEPMiH CIIy)KOM, MiHIMaJIbHUH a00 MakCHMaJbHUH BiK, MiHIMaJbHAa KUIBKICTh
poOounX TOIWH HA THXKIEHb 1 T. 1H. B anmprepHaTMBHOMY BapiaHTI yci CIy>KOOBII MOXYTb
OJICP)KYBATH 3aIPOIICHHS CTaTH YYACHUKAMHU CXEMH Ha IMI0YaTKy CBOE1 pOOOTH Y KOMITaHii.

Bin ydacHUKIB cXeMH MOXE€ BUMAaraTucCsi BHECEHHS BHECKIB, 1 SIKIIO 11€ BiIOYBAa€ThCA, TO
HEOOXIJTHO BH3HAYUTH, 3 SKHX MPHOYTKIB OyAyTh BHOCHUTHUCS KOIITH, Ha SKOMY piBHI BOHH
MOBUHHI BCTAHOBIIOBAaTHCS 1 4u Oyne poOoTonamelb, 10 (iHAHCYe CXeMy, IUIATUTH 3a
(iKCOBaHOIO CTaBKOIO a00 BiH TapaHTye BUILIATY 3a CTABKOIO, HEOOXITHOIO JUIS TOKPUTTS
3000B's13aHb.

VY nokyMmMeHTax MOBHMHHI JOKJIaJHO OOYMOBIIOBATHCS TOPSIOK BUIUIAT y pa3i BUXOIY Ha
MEHCII0, CMEepTi, Hempane3gaTHOCTI a0o JOOpPOBUIFHOTO BHXOAY 31 CXEMH, 3a3HadyaTucs
00CTaBMHU, 3a SKHUMH JOBIpeHI 0€0o0M BUIBHI y CBOIX [ifSX IIOAO MOPSIAKY BHIUIAT abo
3011bIIEHHS iX piBHSA. bakaHO 00YMOBHTH Taki acleKTH, sIK 301IbIIEHHS MEHCI1, yacToTa i crnocio
il BUMIaTH (4eKOM, IepeKa3oM Ha OaHKIBCHKUI paXxyHOK OJiepKyBaya, 1HIIUM YHHOM).

JloBipeHa oco0a 3000B'sA3aHa AIATH Yy paMKaxX JOKYMEHTIB CXEMHM 1 HE MOpYIIyBaTH
3aKOHOJIABCTBO, KEPYIOUUCH Y CBOIH AisITIBHOCTI OCHOBHUMH ITPHHIIUTIAMH:

a)  JIiATH B IHTE€pecax yUYaCHHUKIB CXeMH;

0) He mopyuIyBaTH JOMOBJIEHOCTI, BUBHAYEHI IOKYMEHTALII€I0;

B)  IHBECTYBaTH HAKONWYEHI aKTHBH:

I)  HE CTBOPIOBATH Il€peBaru /s OKpeMHX Kareropiit OeHnedimiapis:

n)  30epiratu KOH(]IIEHIIHHICTS;

€) JeneryBaTu OOOB'A3KM KBaslipikoBaHMM (axiBLSIM; €) y pa3l MOTpedHu 3BepTaTucs 3a
nopaioro 10 (axiBIiB BiAmoBigHOro npo¢iaro. OCHOBHUMH 000B'I3KaMH JI0BIpEHUX 0Ci0 €:

a)  HaJEeKHUH KOHTPOJIb 32 aKTHBAMHU CXEMH;

0) po3yMHe iHBeCTyBaHHS aKTHBIB CXEMH 1 HaJiiHe 1X 30epekeHHS;

B)  oprasizauis 00JiKy BHECEHUX KOIITIB 1 00YMOBIIEHOTO MOPSAKYBHILIAT;

I)  BEAGHHS peecTpalii yYacHHKiB, a TaKoX 3BITYBaHHS 3 (DIHAHCOBHUX IIMTaHb 3
rapaHTyBaHHSM, 1110 BUIIATH PO3PAXOBYIOTHCS 1HAIAIOTHCS BIMOBITHO /10 JOKYMEHTIB CXEMH:

)  peanmizailis IHIIUX MOBHOBaXEHb, BIAMOBIAHO 0 MOTOHKEHOITOKYMEHTAII.

JoBipeHi 0coOM MOXYTh KOPUCTYBATHCS CBOOOJIOIO NI CTOCOBHO HAJaHHS JIOJATKOBOT
normoMord abo 30UTbIIEHHS PI3HOBUIB BHILIAT, BUIJIAYYBAHUX Y BIAMOBIAHOCTI 10 CXEMH Ha
3araJlbHUX MijicTaBax a0 B OKPEMOMY PEXHUMI.

He3Baxaroun Ha Te, 110 BIANOBIAAJBHICTh 3AJIMIIAETHCS Ha JOBIPEHHX 0C00aX, BOHH
MOJKYTb JIeJIETyBaTH JIesIKI CBOT OOOB'SI3KHU.

30KpeMa 1HBECTYBaHHS aKTHBIB (DOHIy, MIATOTOBKY OyXTalTepChbKHX 3BITIB 1 IIOJICHHE
anmiHicTpyBaHHs. JloBipeHI 0cOOM MOBUHHI MPOBOJUTH PETYIISAPHI 3yCTPidi 1 BECTH MPOTOKOIU
IIUX 3ycTpiueil 3 TUM, 1100 3a HEOOXiTHOCTI B Maii0yTHROMY Ha HUX MOXHa 0yi0o O mocuiaTucs.

[TimcymMOByIOYM BHKJIQJICHE CTOCOBHO MpOQEeCiHHUX Ta NPUBATHUX CXEM IEHCIHHOTO
3a0e3nedeHHs, Tpebda 1e pa3 HaroJOCUTH Ha poJii pOOOTOAABII K 0COOH, siKa (hiHAHCYE CXEMH.



Ha nmouatkoBiii cranii poboTomasenp, kil (piHaHCYe Ta 3aCHOBYE CXEMY, 1 IPU3HAYAE TEPIINX
noBipeHux oci0. BiH ycTaHOBIIOE piBHI MaOyTHIX BHUILIAT, BUMOTH JIO BHECKIB YYacCHUKIB 1
KpHUTEPil y4acTi y Til UM iHIIIH cXeMi.

Komu 3acHyBaHHs cxemu BifOysocs, poO0oToIaBelb, SKuid (iHaHCYE cXeMy, 3000B's3aHU
BUKOHYBATH CBOI 3000B'a3anHs. oMy HeoOXinHO oGMiHIOBAaTHCS iHPOPMALI€IO 3 HASBHUMH i
NEPCICKTUBHUMY YYaCHUKAMHM, MPAarHyTH HaJaHHs JIOCTAaTHBOI iH(OpMAIll Npo JaHy CXeMmy.
JlogaTtkoBo 10 bOro poOOTOAABELb MOBHHEH JaBaTH HEOOXiAHY iH(OpMaiito I 3A1HCHEHHS
aJMIHICTpyBaHHs, IPOBEACHHS PEBi3iH 1 IJIs 1IJICH aKTyapHOI OI[IHKH.

4. 3ABE3IIEYEHHS ®YHKIIIOHYBAHHS NEHCIMHAX ®OH/IIB

Kpim agMiHICTpaTHBHO-TIPABOBUX MPOIEAYP, OCOOH, 10 3aCHOBYIOTH (OHI 200 MparHyTh
IHIIIMM YUHOM 3OIiHCHIOBATH IIEHCIHiHE 3a0e3IledeHHs, MOBHHHI BHU3HAYNTHCA 3 MEXaHI3MaMU
(byHKIIIOHYBaHHS MIEHCIHHOI CUCTEMU, BKIIIOYAIOYH PE3ePBYBAHHS 1 BUILIATY MEHCIN 13 TOTOUHUX
HA/IXO/DKEHB BiJl MpamiouuX. ICHYIOTH pi3HI crocoOu (iHAHCYBaHHS, HANPHKIIAL, MOXKIUBI
JEKiJTbKa BaplaHTIB OIUIATH BUTPAT MEHCIHHOTO 3a0e3ledyeHHs. 30Kpema CTBOproBaTH (GOHI -
BIJIKJIaaTH KOIITH IS BUIUIAT A0 TOTO, SIK HACTYIMAE TEPMiH iX BHILIATH. AJBTEPHATHUBOIO €
SIKOMOTa Mi3HiIIe CTBOPEHHS (POHY 3 POBEACHHAM JI0 LIbOTO Yacy BUIUIAT MEHCIH 13 MOTOYHUX
npuOyTKIB 1 BHECEHHS PETryJIIPHUX BHECKIB.

VY Oyab-aKkoMy pasi BUILIATH 3A1MCHIOIOTHCS TUIBKH TOJI, KOJIM HACTyHa€e TEPMiH IHX
Butuiat. Tomy marexi y ¢ponz 6e3mocepeiHbO MOB'sI3aH1 3 BUILUIATAMH 1 3aJIeXKAaTh 3/1€01IbIIOr0
BiJl pETyJSIPHOCTI BHECKIB.

PerynspHictb BHECKiB 3a0e31euy€e MOXIINBICTh PEryJISIPHUX BUILIAT. Po3Mip BHECKIB 4acTo
ABJIsIE COOOIO BIJICOTOK BiJl IOCAJOBOI0O OKJIQAY YYAaCHHMKIB CXEMH, TOX IepeadayaeTses, Mo J10
BHUXOY JIIOAMHU Ha TIEHCII0 BOHU YTBOPATH (DOHI, MOCTATHIN JJIsi TOro, Mo00 3a0e3neunTd B
Maif0yTHhOMY HaJIeKHY MEHCII0 YYaCHUKY CXEMH Ta/ab0 HOro yTpUMaHIsIM.

Perynsphi BHECKM MOXYTh BapiloBaTHUCA 3 THUM, 1100 NMPU BUKOPUCTAHHI I[bOTO METOIY
ICHYBaB IIMPOKUN CIIEKTP MOKIMBOCTEH JJIs IIBUAKOTO (opMyBaHHS (GoHAIB. Y 3B'SI3KY 3 UM
IIMPOKOBXXUBAHUM € BUPA3 «MEMRU YMEOPEeHHA (OoHOi8) - BAXXITUBUM MOKA3HUK 1X HAIIMHOCTI 1
CTaOUIBHOCTI.

OCHOBHOIO MPUYMHOIO 3aBYACHOTO CTBOPEHHS TOTO 4M 1HIIOrO (hoHAY € 3abe3meueHHs
rapaHTyBaHHs BHIUIAT. SIKIO (OHA YTBOPEHHH, TO MOSBAa HECHPUSATIMBUX TEHACHLIN He
03Ha4YaTHMeE 3arpo3y TOro, 10 HAKOMHMYEHI 10 BU3HAUYEHOT0 Yacy KOIITH He OyayTh BUILIAuYEHI,
SK 1€ OYIKyBaJocs. 3aBYacHE CTBOPEHHS (OHAY 3MOXKeE 3aXUCTUTH HAKONHMYEHI MEeHCil y
BUITAJIKy OaHKPYTCTBa poOOTOMABIs 200 y BUTAJIKY HE3/IaTHOCTI a00 HeOakaHHs poOOTOMABILT
3nicHIOBaTH (OHIOBI MaTexi y Maii0yrHpoMy. CTymiHb HaAIHHOCTI Oy/e 3ajekaTH He TUTbKU
BIJI PETYJISIPHOCTI BHECKIB, ajle TAKOX B1J IXHBOI IOCTaTHOCTI.

SIx mpaBuio, pobOTOAaBELb LIYKAae TakUil croci® yTBOpeHHs (OHIY, IO J03BOJIHUB OU
YHUKHYTH BUIMAIKOBUX (PIIyKTyallll y npakTulll (yHKIIOHYBaHHS MeHciitHOT cxemu. Lle o3Hauae,
110 PEryJIspHi BHECKH 3AJIMIIATHCS BITHOCHO HE3MIHHUMH, HE3BAXKAIOUU Ha 3MIHY YMHHUKIB, 10
BIUIMBAIOTh HAa CXEMY: 1HBECTHI[INHUI NpHOYTOK, 1HQIIALIS MOCATOBUX OKIAIIB, CMEPTHICTb,
BUXIJl 13 CXEMH 1 BCTYN Y HEi HOBHX WIEHIB TOIIO. 3aCHOBHMKH 1 yJaCHUKH (OHIY MOBHUHHI
JOTPUMYBATUCA PEANICTUYHUX KPUTEpIiB JTOBTOCTPOKOBUX BHUTpAT, SKI 3ajeXaTb BiJl
"KOHCTpYKLIi" GoHTy.

Konkpetnuii criocid ctBopeHHs HoHAYy MOXKe AaTh a00 HE 1aTh PeaTiCTUYHUNA KpUTepiid Ha
HIOPIYHIM OCHOBI BH3HAYEHHS JIOBIOCTPOKOBHUX BHTpaT Ha MaWOyTHI MEHCIHHI BUILIATH.
PerymnsipHicTh miaTexiB A MOKPUTTA BAapTOCTI NMEHCIHHOI JOMOMOTH MpHU iX HAKOMHYEHHI
TAaKOX MOXXE JIaTH OUIBII peasliCTUYHE YSBJIEHHS MpO MaWOyTHI BUTpPATH CXEMH, aHDK IHIII
crocoOu TIaHyBaHHs ">KHUTTEBOTO MUKITY" (OH/IIB.

[InanyBaHHs Mae mependadaTH 1 TaKy CYTTEBY OOCTaBHHY, SK BIUIMB 30UIbLICHHS
CEPEIHBOTO BiKY (TPUBATICTH KUTTS) YIACHHUKIB MEHCIITHOT CXEMH.

Lle Mo>xe MaTH MicIle, SIKIO poOOTOaBEIb HE pUiiMae Ha poOOTY HOBUX CIIY>KOOBIIIB 200



SKIIO YYacTh y CXeMi 3aKpuTa A BCTyNy (HaBITh SIKIIO 3'BISIOTBCS HOBI CIIy>KOOBII -
MIPETEHICHTH Ha MEHCIHE 3a0e3MeUeHH).

VY ineanbHOMY BUNIAJKY IUIaH CTBOPEHHS (OHAY MOBHHEH OyTH TakuM, MI00 L MOJis He
MIpU3BEJIa J0 ICTOTHOTO 301IBIICHHS BHECKIB, HEOOX1THMX 32 CXEMOI0, TOOTO CTBOPEHHS (hOHTY
Mae IUIaHYBaTUCS K TpuBaje. Hampukian, craBka BHECKY, BHpaK€Ha Yy BIJICOTKax BiX
MOCaJI0BOT0 OKJIAy YYaCHHUKIB, HE MIOBHHHA HAJAMIPHO 301JIBIITUTUCS HABITh Yy pa3i 301IbIICHHS
cepesHboro BiKy ydacHUKiB. Kpim Toro, sk Oynb-sika ¢iHaHcoBa 1HCTUTYIIS, (OHJ MOBUHEH
OyTH JIKBIAHUM, TOOTO TUIaH CTBOPEHHS (DOHIY HE TIOBMHEH MPUITYCKATH HASBHOCTI MPOOJIEM 3
PYXOM TOTIBKH.

CrabinbHicTh (OHIY SK OOOB'I3KOBY YMOBY BHMAarae 3[IMCHEHHS BHIUIAT 13 MOTOYHHX
npuOyTKiB. OTXKE, HE 3aI0BOJBHIETHCS KOJCH 13 KPUTEPIiB (KpiM KpUTEPit0 30UIbIICHHS BIKY),
a/pke 00OB'A3KOBI TUTaTEX1 3 POHIY HE MOBUHHI BINTMBATH Ha BiJICYTHICTh HOBUX YYaCHHKIB, 110
BCTYNAIOTh Y CXEMYy, a OT)Ke, 1 30UnbIIeHHs Biky. OJHAaK Mana KiIbKiCTh 0Ci0, sIKi MparHyTh
BCTYILY, MOKE€ MOSICHIOBATHUCA SIK BIJICYTHICTIO HOBHX YYacHMKiB, TaK 1 TUM, IO JaHUM Oi3Hec
MEPEeKUBAE BAXKKI YacH. 3MiHA KOH'TOHKTYPH MOXE 32)KaJaTH BEIMKHUX IJIATSXKIB came TOJi,
KOJIM KOMIaHisi HalMeHIIe Moke co0i Iie JO3BOJIUTH, 1 1€ TpeOa 3aBYacHO IJIaHYBaTH IPHU
0oOpaHHI MPUHIIMITIB i METOMIB CIUIATH PETYJIIPHUX YHECKIB.

IcHye MmMPOKUH CHEKTp MOXJIIMBOCTEH Ul IIBHUIKOCTI CTBOPEHHS (OHJIB Yy pamKax
BUOOPY METOJIB CIUIaTH perysipHuX yHeckiB. HaxiitnicTs ("MinHICTB") oHIY 3a0e3medyeThes,
HalpUKIaJ, 32 YMOBH, 1IJ0 BHECKH BCTAHOBJIIOKOTHCS HAa JOCTaTHHOMY PiBHi, @ CTBOPEHHs (POHIY
Jla€ yYaCHMKAaM CXEMH TapaHTiio BUIUIATH MeHCii. CTablIbHICTh CTaBKM BHECKIB (BUPaKEHOI 5K
BiJICOTOK BiJl OKJIQJy YYaCHUKIB CXEMH) 3aJICKHUTH BiJ IPUITYILIEHb, MiATBEPIKEHUX MPAKTUKOIO.
30KkpeMa MPHITYIIEHHS NpPO HAsBHICTh YYaCHHKIB, SIKIi BCTYNAIOTh Yy CXEMy, Ma€ KPHUTHYHE
3HAYEHHS.

VYci MeTonu crulaTh BHECKIB, 3 MOIJSAY CTaOLIBHOCTI, MOXYTh MOJOJATH 3BHYaiiHI
¢uykTyanii B mpakTHili QyHKI[IOHYBaHHS CXEMH: CTOCOBHO 1HBECTHUIIMHOTO MpUOYTKY, 1HMIALIT
OKJIAJIB, PIBHS CMEPTHOCTI TOMIO. Y IIJIOMY TMO3UTHUBHUM JOCBIJ] MOXE JaTH MOXJIUBICTH
3HM3UTHU CTaBKY BHECKIB 1 HABIAKH, ajle TUIbKU 32 YMOBH, 110 (IYKTYyallii He IepeBUIaTh HOPMY
1 CTaBKa BHECKIB 3JIULIUTHCS CTa0LIBHOIO.

Metoa perynspHHX BHECKIB J03BOJI€ 3pOOUTH OUYEBHAHOK BapTICTh IMEHCIH, 10
HaKOMHUYYIOTHCS, 1110 3aJICKUTH B1Jl MPUMHITOTO TOTO 200 1HIIIOTO CTaHJAPTY CTBOPEHHS (OHTY.
Jesaki 3 1MX CTaHIApTiB BiAPI3HAIOTHCS OUIBIION PEATICTUYHICTIO, IHII € JOCHTh
PU3UKOBAaHUMH.

VY BcsiKOMY BUNAJIKY, YTBOPEHHs (OHIY 3a JOMOMOTOI PEryISIpHUX BHECKIB MOXE OyTH
BITHOCHO CTIHKMM [0 30UIbLLIEHHS CEpPEeIHbOT0 BIKY YYacHUKIB cxemH. [lo Toro x cmocid
YTBOpEHHS (DOHIy 3a JIOMOMOTOI0 PEryIspHUX BHECKIB PO3MOJLISE BUTPATH Ha BUIUIATH
MEHCIHOI CXeMH 1 TAKUM YMHOM 3MEHIIYE MPOOJIEMU JIIKBITHOCTI, 1110 BUHUKIIH.

OpHak cTBOpeHHs (OHIY HE € €IMHO MOKJIMBHM BapiaHTOM TapaHTyBaHHs IMEHCIHHOTO
3abe3neyeHHs. Kommanii, 1110 IPONOHYIOTH CBOIM CIY:KOOBIISIM MEHCIHHY JOMOMOTY, MOXYTb
3aMiICTh TOTO, 100 BiAKJIaAaTH (aKTUUHY TOTiBKY, pe3€pBYBaTH KOLITH Ha paXyHKaX KOMIIaHii
JUIsT MaWOyTHBOI BWIUIATH TIEHCIMHOI JomoMord. Y OanaHci KOMITaHii TMEHCiiHa jormomMora
MOKa3yeThcs K BUTPATH KOMIIAHIl, IO BKJIIOYAE HEOOXIIHICTh peajbHO 30epiraTé TroTiBKY.
CrertianpHi akTUBH HE OPOHIOIOTHCS JIJIsI BUTIATH TIEHCIMHOT TOTTIOMOTH.

EdexTuBHICTh pe3epByBaHHA JyXKe CUIBHO 3AJIEKHUTh BiJl IPIOPUTETY MEHCIHHUX BUILIAT Yy
BUITAJIKY JIKBiJaIli koMmaHii. SIKII0 MEeHCIH] BUTIATH MalOTh HU3BKHU MPIOPUTET, TO 1EH 3axXi]
Ha MPAKTUIl MOXE JaTH HE3HAUYHUU CTYMiHb HAMIAHOCTI. 3 1HIIOrO OOKY, SKIIO MPIOPUTET
NEHCIHHUX BUILJIAT BUCOKHMM, Takui MiAXi MOXKE€ BHUSBUTUCA AyXKe EPEKTUBHUM Yy IJIaH1
HaIAHOCTI.

Pe3epByBaHHS, aHAIOTIYHO 3aBYaCHOMY CTBOPEHHIO (DOHIy, Ma€ TIEBHI TEpeBaru, IO
BUPAXKAIOTHCA Y TOMY, IO BAapTICTh HAKONHMYYBAHUX IEHCIH € PEalbHOI0 MPOTITOM IEpioay
cBoro (hopmMyBaHHS.

3aMicTh cTBOpeHHS (OHAY poOOTOAABEIL MOXKE CIIPOOYBATH 3aCTPaxyBaTHUCS BiJl PU3HKY



HEIIaTOCIIPOMOXKHOCTI.  Bummatu,  3poOfieHi  CTpaXOBUKOM y  BUNAJIKy  HACTaHHSA
HEIJIaTOCIIPOMOXKHOCTI pOOOTOABIISI, MOXKYTh 3r0JIOM OyTH BHKOPHCTaHI Juisi (piHAaHCYyBaHHS
NEHCIHHOT JOTTOMOTH.

Ha mnpakTuimi Take cTpaxyBaHHS HE € IIHPOKOJOCTYIHUM Ha TpUBAlIl TEpMiHHU, SKi
BUMAraloThCsl Ui pO3B'SI3aHHSA MpOOJIEeM TapaHTOBAaHOCTI NEHCIHHMX BHUMIAT. [Ipore Taki
CUCTeMH ICHYIOTh y HiMeuuuHi, e BOHM BUKOPHCTOBYIOTHCSI B CIOJYy4Y€HHI 3 METOJIOM
pe3epBYBaHHSA IJIs1 HAJJTAaHHS JOTIOMOTH.

Huxue HaBOAUTHCS MOPIBHSIHHS METOMIB, SIKI MIPUITYCKAIOTh 3aBUYacHE CTBOpPEHHS (OHIY,
BUIUIATY NIEHCIH 13 MOTOYHUX NPUOYTKIB 1 BiANOBiIHE pe3epBYBaHHS.

AKyMyJTIOBaHHSI aKTHUBIB y 3aBYaCHO CTBOpPEHOMY (OH1, BIIIJICHOMY BiJl 1HITUX aKTHBIB
poOOTOABIS, MOXKE TapaHTyBaTW BUIUIATY MEHCIHHOT momomorH, sAkmo (oHx 3abe3neuye
MOKPUTTSL 3000B's13aHb. PiBeHb HAAIMHOCTI 3aJICKUTH BiJl IUIaHy CTBOpeHHs (oumy. Temmnu
aKyMyJIIOBaHHSI (DOHIIy € TOJIOBHUM KpPUTEPiEM HAIIHHOCTI, IO MiATBEPAXKYE MPaBUIbHICTh
oOpaHoro merony ytBopeHHs (ouay. HaniiinicTh, 3a0e3neyyBaHa TUM 4YH IHIIUM (HOHAOM,
TaKOX 3QJIC)KHUTH BiJ IHBECTUIIHOI MONITUKU. [HBECTyBaHHS, 10 MPUITYCKA€ BHCOKUH PH3HK,
3HIKY€E HAAIMHICTD.

Bumnara menciii i3 motouHumx 300piB cama mo cobi He 3abesmedye HamiHOCTI. SIK
MpaBUJIO, BOHAa MAa€ MicClle, fAKIIO KOMIIaHig, M0 oOilsie BUIUIATy TMEHCIi, BIIEBHEHAa B
MIPOJIOBXKEHHI CBOTO iCHYBaHHS, OJHAK I HAAIHHICTh MOXKe OyTH ociablieHa, SIKIIO BUIUIATH
MEPEBUILYIOTh HA/IXOJKEHHSI B/l BHECKIB.

TeopeTnuHO pe3epBYBaHHS MOXKE JaTH IOBHUH piBEHb HAMIHHOCTI, SKIIO TICHCIHHI
pe3epBU  pO3MNIANAIOTBCA K 3000B'I3aHHA  KOMIAHIi B TakWX  BHUMOAJAKax, SK
HETUIaTOCIPOMOXKHICTh. CTYIiHb 3aIpONOHOBAHOI HAIIMHOCTI 3al€XKHUTHh Bil MPIOPUTETHOCTI
MEHCIMHMX BHILIAT 1 BiJl peasli30oBaHOT BAPTOCTI aKTUBIB KOMIIaHII.

3aBuacHe CTBOpeHHS (POHAY Ja€ 3MOTY KOMIaHIi pOOUTH MEHCIHHI BUILIATH MOCTYIIOBO 1
ctabuibHO. OJlHaK He BCl cocoOM pO3paxyHKY aBaHCOBHX IUIATEXKIB JTO3BOJSIOTH OJIEpXKaTH
cTabuipHl BHecku. Ha mpakTtumi crnoci®, mo oOyMoOBIIOE CTBOpeHHS (OHAY, MOXKE [aTh
cTabibHI BHECKHU 32 OJJHUX OOCTaBWH (HAIMPHKIIAJ, KOJIHU MEHCIHHA cXeMa BIAKPHUTA AJi BCTYIY
HOBHUX YYacCHHKIB) 1 HECTaOUIbHI BHECKH 3a 1HIIUX (HANpPUKIAM, SKILIO MEHCIHHA cXeMa 3aKpuTa
JUTSL HUX).

ManoiiMOBIpHO, 110 BUILIATa MEHCIH 13 MOTOYHUX MPUOYTKIB JAaCTh CTAOUIbHUN pIBEHBb
BUIUIATH JONOMOTH. BumimaTu B pamkax Takoi mporpamu OynyTh TpHBaJIUil 4Yac 3pOCTaTH.
CrabinbHicTh Oynie 3anexaTh CKOpille BiJ HAaJXOPKEHb, 10 MOXYThb OYTH BHUKOPHCTAH1 JUIS
BUILJIAT.

Byxrantepchke pe3epByBaHHsS TEOPETUYHO MOXKE JIaTH TakKe K CTAaOUIbHE YSBICHHS IPO
BapTICTh MEHCIHHOTO 3a0e3neueHHs, K i 3aBUacHe cTBOpeHHs (ouay. OmHak MaroWMOBIPHO,
10 BUTpaTa TOTIBKW, HEOOX1THOT /Il HAJaHHS MEHCiH, Oyne ctabinpHOo0. ToMy came 3aBuacHe
CTBOpPEHHSI (OHJYy MOXKE CIPHUATH OJIEPKAHHIO pealbHOI BApTOCTI MeHCiiHOI nomomoru. lLle
3aJIeKUTh HacaMIlepesI BiJl crioco0y 3aB4acHOTO CTBOPEHHS (PoHAy. [lesKi MEeTOIu MPUITYCKaIOTh
mani enecku ''zapasz’’ i eéenuki enecku ""'nomim", iHI1 HaBNAKK. SIKIIO TU1aH CTBOPEHHS (OHAY
MPUITYCKAa€ BHECEHHsS HEBEIMKHUX BHECKIB HANOYaTKy 1 BEJIMKUX BHECKIB Mi3HIIIE, TO Yy
HiANPUEMIST MOKE CKJIACTHCS 3aHMKEHE YSBJIEHHS MPO BapTICTh MEHCIHHOro 3a0e3neueHHs Ha
KOPOTKUH Nepioj] PyHKIIIOHYBaHHS CUCTEMHU, SIKY BiH (OpMYE.

Otxe. (yHIaTOpu CHCTEMH IOBHHHI BPaxOBYBAaTH, IO DPE3EPBYBAHHS NPUIYCKAE Ty
peaNbHICTh OIIHKH, IO 1 3aBYacHe CTBOpeHHS (onmy. BomHouac Tpeba maTu Ha yBasi, 1O
BUIUIAaTa MEHCIH 13 MOTOYHUX MPUOYTKIB MOXKE BUKJIMKATH HEBIJMOBIJHI peaJlbHOCTI MPOTHO3U
PO MEHCIIHI BUTPATH Ha KOPOTKUM MepioJ.

Kpim TOro noBederbcss 4M HI MaTé CHpaBy 31 30UIBIIEHHSIM CEPEIHBOrO BIKY Y BUMAJIKY
3aBYACHOTO CTBOpPEHHs (hOHIY a00 pe3epBYyBaHHs, OyJe 3ajie)aTH BiJ 0OpaHOTrO poOOTOAABIIEM
Ta/ab0 y4aCHMKOM MeTony. Y BUNAJKY BUILIATU IEHCIH 13 MOTOYHUX MPUOYTKIB Ha IJIATEXKi HE
Oylne BIUIMBATH CEpPeAHIN BIK YYaCHUKIB, SIKMA HEYXWJIbHO 30UIbIIyeThes. OHaK, SKIIO
301IBIIEHHST CEPEHBOTO BIKY BIJOYBA€TbCsA 3aBASIKH BIJCYTHOCTI HOBHMX YYacCHHKIB, TO



CKOpPOUYEHHSI KUTbKOCTI OeHedimiapiiB MOXe O3HAa4aTH, 10 3arajbHUN PO3MIp BUTPATH TOTIBKU
3MEHIIUTHCS B IOBITOCTPOKOBOMY IUIaHI.

3aBuacHe CTBOpEHHS (OHIIy MOXKE TapaHTyBaTH 3aXUCT BiJ MPOOIEeM OOCSTIB I'POIIOBUX
MOTOKIB y BHUIMAJIKY, SKIIO 1HBECTYIOTHCS aKTHUBH, MPUAATHI IJIs IPOJaXy, a00 3a HEOOX1THOCTI
TUTAHYBATH TPOIIOBI MOTOKH SIK TIOTIK BHECKIB.

Burutara meHciii 3 TOTOYHMX 300piB 3aJICKUTHh BiJ MOTOKY BHECKIB abo kepena
npuOyTKiB. SIKIO 0MOMOra nmepeBHIly€e HassBHY T'OTIBKY, TO MOXK€ 3HaJI00UTHUCS ii CKOPOUYCHHS
a00, BIIMOB1THO, 301IBIIICHHS TPHOYTKIB.

Byxrantepcpke pe3epByBaHHS SIBHO HE BUpilIye mpobiemy mikBigHocTi. To# daxt, mo
NICHCI{HA JIOTIOMOTa BHM3HAETHCS SK BHTpPATH y OajaHCi, HE O3HAyae€, 10 Yy PO3MOPSKCHHI
3HAWJEThCS TOTIBKA 32 pealli3oBaHMMU aKTUBAMH B pa3i HACTAaHHS TEPMiHY BUIUIATH MEHCIHHOI
JIOTIOMOT .

5. PIHAHCOBI MEXAHI3MHU ®YHKIIOHYBAHHS MIEHCIMHUX CXEM

Jns toro, mo0 Kpaiie 3po3yMiTH MexaHi3M (YHKIIOHYBaHHs, 30Kpema, MnpodeciiHoi
NEHCIHHOT CXeMH, 3BEPHEMOCS 10 TIPUKJIIALTy.

YyacHUKM TEHCIMHOI CcXeMH TOIUISIOTBCS Ha JBl TPyHH: akKTUBHI (Ipaimrorodi i
3IIMCHIOOYI PETYJISPHI BHECKH Y CXeMY) 1 TICHCIOHepH. SICHO, 0 CKJIaJ] yYaCHUKIB 3MIHIOEThCS
3 xo0M Yacy. Ha camomy mouatky ¢yHKUIiOHYBaHHsS ()OHIY BCl WICHU € aKTUBHHMH, 3TOJ0OM
OJIMH 32 OJHUM YYaCHUKH JOCSTAIOTh INEHCIHHOrO BiKy 1 HaOyBalOTh NMPABO Ha TEHCIIO. IXHE
Micie Ha poOOTi 3aiiMarOTh HOBI CIIBPOOITHUKHU, IO CTAIOTh AKTUBHUMH yYacHHKaMu (oHIY.
Uepes neskwil (IOCHTH TPUBAIMIA) TEPiOJ] Yacy B OpraHizamisx i3 TOCTIHHOK KUTBKICTIO
3aHATUX CITIBBIJHOIICHHS MK YHCEIBHICTIO TEHCIOHEPIB 1 aKTUBHUX WICHIB TEOPETUYHO
MMOBHUHHO CTa01J113yBaTHUCH.

Ha puc. 11.1 HaBeseHi KpHBi, 0 XapaKTepU3yIOTh JUHAMIKY OCHOBHUX €JIEMEHTIB (OHIY
- BHecKiB (A), neHciii (K), TexHIYHUX pe3epBiB (B) - 3a1exHO Bix "Biky" MeHCiitHOT cxemu. Sk
MOKa3aHO Ha PHUCYHKY, TMEHCii MOYMHAIOTh BUIUIadyBaThcs depe3 N pokiB Micis CTBOPEHHS
cxemu. Jlo MomeHTy L cyMu BHECKIB NEpEBULIYIOTh BHIUIAUeH1 MeHcli. Pi3HuLs ine Ha
CTBOPEHHS pe3epBy. Y CBOIO 4Yepry, CyMa pe3epBy IPUCKOPEHO 3pocTae 1o MOMeHTY N, 3rojom
TEMIIM MOXYTh JEIIO croBuUIbHIOBaTHCA. [licis momeHTy M piBeHBb pe3epBiB CTAOLTI3YETHCS.
[lepion ¢yHKIIOHYBaHHS cXeMH (10 MOMEHTY M) MOKHa PO3TJSAaTH K 4ac "mo3piBaHHS" Ta
nepiofy mnepexoay /10 crabuibHOro ii crany. Y "3putomy" mepiofl MOTOYHI BUTpaTH (BUILIATa
JIOTIOMOT) TIepeBaXkaloTh po3Mip BHECKIB. Hecraua KOIITIB NMOKpHBAa€ThCS MPHOYTKaMHU Bij
IHBECTHIIIH.

Puc. 11.1 Jlunamika rpouioBuX MOTOKIB

Cxema € TeOpEeTHYHO PAaBUIIBHOIO, aJie Ha YCi 0€3 BUHATKY €JIEMEHTH CXEMH BIUIMBAIOTH Ti
a6o 1Hm1 YuHHUKY. KpiM TOTO, KOKHUI YUHHUK Ma€ CBOIO BHYTPIILIHIO JIOTIKY PO3BUTKY, TOMY B
peaTbHUX YMOBaX TOBOPHUTH PO JOBTOCTPOKOBY CTAOUIBHICTh CXEMHU HABPSII UM € MiJCTaBH. Ta



IpY 3aCHYBaHHI CXEMH 1 MiJ Yac YNpPaBIiHHS HEIO MParHyTh 30ajJaHCyBaTH CyMH BHECKIB (3
00JIIKOM HAKOIWYEHUX KOIITIB) 3 OYIKYBAaHMMHM BHUILJIATAMHU Ta 3 YPaxXyBaHHIM YIPABIIHCHKHUX
BuTpar. JlocArHyTMi Ha SKHIICH MOMEHT uYacy OamaHc, SK TpPaBUJIO, MOPYIIYETHCS B
MaiOyTHHOMY, 1 1€ TpeOa MOCTIHHO BpaxoBYyBaTH MPH OTOYHOMY TUTAHYBaHHI.
OCHOBHUMH YMHHHUKAMH, 110 BIUTMBAIOTh HA MAalOyTHI I'POIIOBI TOTOKHU, € EKOHOMIYHI:

a) MPUOYTKOBICTh AUBIJICH/IIB:

0) 3pocTaHHs AUBIICHIIB;

B) 1HBECTHUIIHHUN TPUOYTOK;

r) iH}uALisA TpUOYTKiB;

1) 1HIAIIS HiH;,

e) iHG LIS 1epKaBHOT JOIIOMOTH;

€) 30UIBIICHHS PO3MIpiB IEHCIH.

Jyxe BaJIMBUMH YUHHUKAMU TIPU [IbOMY € JeMorpadivHi:

a) OKa3HUKU BUXOJy Ha MIEHCIIO, AJIsl 3J0POBUX 0Ci0;

0) MOKa3HUKH BUXO]y Ha TIEHCIIO, Y 3B'SI3KY 3 XBOPOOOIO;

B) MOKa3HUKH BUOYBaHHS 31 CXEMH;

') TIOKa3HUKH BCTYITY IO CXEMHU;

1) TOKa3HUKH CMEPTHOCTI SIK M1J] Yac CIIy:K0u, TaK 1 Ha MeHCI;

€) 4YacTka OJIpy)KCHHX:

€) CepeaHiil BiK YOJIOBIKIB;

) CMEPTHICTb YOJIOBIKIB;

3) 301IBIIEHHS 3apOOITKY (32 IIKAIOK OKJIAJIB) TOMIO.
BapTo po3risiHyTH KOKHUH 13 WX YMHHUKIB OUTBII JIeTaIbHO. HalCyTTEBIMMME 3 €KOHOMIYHUX
YHUHHHUKIB € Ti, [0 CTOCYIOThCS I1HBECTHIIMHOI cTpaTerii meHciiiHoro ¢onny. IloBepHeHHs
IHBECTHUIIN 3a]€KUTh BiJ] nepeadadyBaHoi NpUOYTKOBOCTI AMBIIEH/IB 1 3pOCTaHHS JAUBIACH/IIB.
Ha BapTicTh cxemMH 3 BU3HAUE€HUM PO3MIpOM JIOTIOMOTI BIUIMBAIOTh 1HBECTHULIHHI AoX0oau. SKiio
111 JOXOAHM BUCOKI, TO 11€ MOKE CKOPOTUTH BHECKH, HEOOX1H1 JJIsI BUTUIATU JOTIOMOT.

Ha BapTicTh cxeMu, 1110 MPHUITYCKAa€ BUILIATY BU3HAYEHOI'O PO3MIpy JIOTIOMOTH 3aJI€KHO Bijl
OCTaHHBOTO OKJaay, TaKoXX BIUIMBAa€e 1HQUISLIS 3apoOITKy. VY JOBrOCTPOKOBOMY IIJIaH1
IPOCTEXYEThCS TEHACHLISA 3B'SI3Ky BUCOKOT 1HGUIALIT 3apo0iTKY 3 BUCOKOIO LIHOBOIO 1H(]IIALIE0,
a TaKOX 3 BHMCOKMMH IHBECTHIIMHMMM NpUOyTKaMH, OJIHAK, MOXYTb OYyTH Mepioau, KOJIU
MOKa3HUKH 3pOCTAaHHS HE 3MIHIOIOThCS.

VY "KoHCTpyKLIi" MEHCIHHUX CcXeM 30UIbLIEHHSI PO3MIpY MEHCIH MOXE MOTOKyBaTHCS 3
1iHOBOIO iH(sAmier0. ToMy mpakTHka IIHOBOI 1HMIALI] € OJHUM 13 BHpIIIAIbHUX (DAKTOPIB
BUX1JHOT'O I'POILIOBOTO MOTOKY.

VY  J0BrocTpoKOBOMY IIaHi I1HBECTULHMHA mNpHOYTOK € mepeadauyBaHOIO HOPMOIO
npuOyTKy Ha akTUBHU. [HIAIIA nTpUOYTKIB 1 LiH sABIsE€ cOOOI0 nependauyBaHi 301IbIICHHS, 1110
BIUIMBAIOTh HAa BUTPATH B JIOBITOCTPOKOBOMY IlIaHi. J{Jsi cTUMymor0uoro (hiHaHCYBaHHS BUTpPAT
1HBECTHUI1MHI MPUOYTKU MOBUHHI NIEpeBEpIIyBaTH 1HMIALII0 3apOOITKIB/LIH Y JOBTOCTPOKOBOMY
wiadi. Tomy npu TpuBaToMy TEpMiHi CHiBBIIHOIIEHHS MK €KOHOMIYHUMHU YHHHUKAMH O1IbII
BaXUINB1, aHDK aOCOJIIOTHUI PO3MIp CTaBKM IHBECTULIHHOTO MpUOYTKY 1 1HQIALIT 3apobiTKy,
LiH.

Cepen nemorpadiyHUX YMHHUKIB OJJHAM 13 BU3HAYAJILHUX € TTOKA3HUK CMEPTHOCTI. Bucoki
MOKa3HUKM CMEPTHOCTI MOXKYTh 301UJIbIIYBaTH a00 3MEHIIYBAaTH 3arajbHy CyMy BHUILIAuyBaHHUX
JOTIOMOT 3aJIEKHO BiJ TOrO, HACKUIBKM PIBEHb JIOMOMOT MO CMepTi (0JHOPa30BO BUILIaYyBaHA
cyMma Ta/abo meHcii 40I0BiKaM/yTpUMaHIISIM) 31CTaBIISETHCS 3 BUIIATAMH IO JOKUTTIO y4aCHUKA
CXEMH JI0 BU3HAYCHOTO BIKY.

Jloromora, BUIUIauyBaHa oco0aMm, sIKi paHO BUXOJAATH 13 CXEMH, Y LIJIOMY € MEHIIOI0 32
PO3MIPOM, aHDK JIOTIOMOTI'a, BUILJIAYyBaHa y TOMY BHUIAJKY, SKIIO YYaCHUKU CXEMH IPOJOBKUIH
TepMiH ciayxkOu. ToMy BHCOKI TMOKa3HMKM BHOYBAaHHS MOXYTb 3HU3UTH CYMapHy BHUIUIATY
nornomoru. OJHAK BHILUIaTa IEPEKa3HUX CYM CTOCOBHO THX, XTO TOKHJA€ CXEMY paHo,
NPUCKOPUTH BITIK TOTIBKU.



SIKmo paHHIA BHXiJ Ha TMEHCIIO JIO3BOJCHHMN HAa CHPUSATIMBHX YMOBax 1 SIKIIO Ti, XTO
BUMIIIOB HA IMEHCII0 XBOPUM, OJEPKYIOTh BEIMKY AOINOMOTY, TO KUIBKICTh TaKMX BUXOJIB Ha
NEHCII0 MOXKE OYTHM OJHUM 13 YHHHHUKIB TPOLIOBOTO MOTOKY cxeMH. Ha rpomoBuil moTik
BIUIMBAIOTh TIEHCII 3a paHHIM NPUIUHEHHSM TPYIOBOI JiSUTBHOCTI, HABITh SKIIO BOHU
HEUTpasbHI B aKTyapHOMY CEHCI; OJHAaK, BapTiCTh T'POIIOBOTO MOTOKY MOXE BUSBUTHCS HE
HOPYLICHOIO.

[leBHe 3HaAYeHHs Mae CiMEHA CTaTHCTUKA. MOXIIMBI BIUIMBH TYT I[UJIKOM OYEBHJIHI.
Hanpuknaa, TeHCis — YONOBIKY/yTpHMAHILIO — BUIUIAYYEThCS — JIMIIE  TOMi, KOIH €
YOJIOBIK/YyTPUMAaHEIb, 1 YUM MOJIOJIINN YOJIOBIK/yTpUMaHEelb, TUM JIOBIIE Oy/ie BUILJIAUyBaTUCS
MIEHCIsI, BHACIIIOK Y0Tr0 BUIOI0 Oyze ii BapTicTh. Ha po3mip BHIUIauyBaHO1 1O0MOMOTH BILTUBAE
TaKO’K 30UIBIICHHS 3apO0ITKY B 3B'SI3KY 31 301IBIIICHHSM BiKY, JOCBi/y, 3aI[iKaBICHOCTI.

[Ipy ouwiHOl DNOTEHLIMHMX TIPOLIOBUX IOTOKIB CXEMM JOBOJIUTBCS paxyBaTHCA 3
YHUCICHHUMH TPOSBaMU HEMEBHOCTI, 3aBASKH YoMy Tpebda 0O0epeXHO BUCYBAaTH pi3Hi
npunyiieHHa. [lpuiimMaroun pimieHHS OpPO PO3BAKIMBICTH 1 PO3YMHICTH OIIIHOYHOI 0asw,
HEOOXIJTHO pO3TJIsaTH CYKYIHICTh yciX mpomo3uuiid. Hampuknanm, sKmo MAesKy 4YacTKy
PO3BaXKJIMBOCTI BBOJUTH B KOXKHE IPUIYIIECHHS, TO aKTyapHa 0a3a, y3sTa B LIJIOMY, MOXXe OyTu
pO3IIiHEHa SIK HaATO 00epekHa 1 Taka, 110 Ja€ HEPEaTbHO BUCOKY OILIIHKY BapTOCTI JIOTIOMOTH.

Ta BaxJIMBO mam'siTaTH, L0 OLIHOYHA 0a3a HE BIUIMBAE Ha BapTICTh CXEMH, OCKUIBKU
CTOCYETBCS TIJIBKU PO3MOLTY BHECKIB 3a TepMiHamMu. [Ipu BHOOpi MpuIyIeHb TakoK HEOOX1IHO
MaTH Ha yBa3i YyTJIUBICTh CTABKU BHECKIB JI0 3MiH MPUITYLICHb.

OO6wupatoun cxemy, Tpeba mam'sTaTh, IO BapTiCTh OyAb-SIKOi MEHCIMHOT CXEMH 3aJICKUTh
BiJl peaJbHOr0 JOCBiAY (PYHKIIOHYBaHHS TaKUX cXeM 1 ydacTi B Hid. L]i MOMEHTH HEMOXXIIMBO
TOYHO PO3paxyBaTH 3a37ajeriib, MOXKHA JIMILIE JATH MOMEPETHIO OIIHKY IO MOMEHTY, ITOKH HE
OyIoyTh LIJIKOM BUIUIaueH1 abo 3a0e3leyeHi BUILUIATH OCTAHHBOMY YYAaCHHMKY cxemH. Meroau
(iHaHCYBaHHS 3BHYaiHO BIUIMBAIOTh TUIBKU HA PO3MOALI TEPMiHIB MOKPUTTS BUTPAT, ajieé HE Ha
cami BUTpaTH.

€ neBHuil Habip MeTOAIB (IHAHCYBAHHS, SIKUW MOJUISIETbCA Ha Bl YITKO OOYMOBIIEHI
KaTeropii:

a)  BHUJUICHHS KOWITIB 3a HAKONMWYEHUMH BHECKAMHM 3 MEPCIEKTHBHOIO OIIIHKOIO
MalOyTHBOTO MOCAI0BOTO OKIAAY ((POHIOBAHUMIIIIIX1);

06)  BHIUIEHHS KOLITIB 32 "cTaOLIbHOIO" CTaBKOIO BHECKY (I1AX1]] HAOCHOBI BHECKIB).

QDoHIOBaHUM MiAXiJ HALIEHUH Ha pPIBEHb MOKPUTTS HAKOMMYEHUX BHECKIB, TOOTO IIe
croci0 OIIHKM Hakomu4eHuX KowTiB. IIpu 1mbOoMy miAXoAl CTaBKa BHECKY PO3PaXOBYETHCS
TaKUM YMHOM, 1100 MOPS 3 OOJIIKOM BXXK€ MPUHHATHX NMPHUIYIIEHb (OH 3aBXKIH SBISB COO0IO
BHU3HauUEHUH BIACOTOK (sIK mpaBuio, 100%) Bix MOTOYHOI BapTOCTI HAKOMMMYEHUX BHECKIB.

Jlnst i€l 1isi BapTicTh HAKOMMMYEHUX BHECKIB MOKe OYTH OIliHEHA JIEKITbKOMa CIIOCOOaMHU.
Hampukian, HakOMMYeHMMH BHECKAMH MOXYTh BBaKATHCS Ti, IO OBEJIOCH OW BUILIATHTH B
pasi NpUNHUHEHHS cayXO0u yciMa y4acHUKaMH Mporpamu, JiKBijamii mporpamu abo Ha MiAcTaBi
i, mpumycTumMo, npooBxkeHHs. OCKIIbKHY, SK MPaBUJIO, OUIKY€ETHCS, IO 3POCTaHHS 3apOOITHOI
wiatd OyJie NMEepeBUINYBAaTH MEPEOLIHKY Y BHUIIAJKy PAaHHBOTO BiXO/AY, TO pO3Mip IUIaHOBOTO
donny, po3paxoBaHoro Ha 0asi JIKBIalil IporpamMu, MMOBipHO, Oy/le HWKYMM, aHDK TOM, 10
PO3paxoBYEThCS HA 0a3i ii MPOJOBKEHHS.

Mae micie Takox MiJXiJ Ha OCHOBI CTaBKU BHeCKY. Lleil mijxiJl yCTaHOBIIOE TaKy CTaBKY
BHECKY, III0 BIJIOBIJa€ BHUIUIATaM, SIKI BPaXOBYIOTb MaiOyTHIO TPYJOBY AiSUIBHICTB AIACHHUX
Yy4aCHUKIB a00 TaKHX, 1110 HEI[0/IaBHO BCTYIUJIN Y CXEMY, 1 € METOJOM MEPCIEKTUBHOT OL[IHKH.

Lleit MeTos po3riisiiae JOMOMOTY TUIBKU 3 ypaxyBaHHSAM MalOyTHBOI ciry:k0u. Ha ocHOBI
BUKOPUCTAHHS aKTyapHUX TIIEpeIyMOB pO3MIp BHIDIAT 3a MaHOYTHBOIO CIYXO00H MOXKe
pO3paxoByBaTUCS AK U JAIMCHUX YYaCHMKIB MPOrpaMH, TakK 1 JUIsl TUX, XTO BCTYIMAaE 10 Hei.
CraBka BHECKY BHPaxXOBYETHCS SIK BIJCOTOK BiJ OKJIaay, a poO3Mip OYIKYBaHMX MalOyTHIX
BHECKIB JIOPIBHIOE PO3MIpPY JIOTIOMOTH BiJl CTaXy MailOyTHBOI CITyKOu.

IcHyIOTh MIAXOAM, 3TIHO 3 SIKUMHM BHPAaxXxOBYIOThCS, HAIpPUKIIAA, CTAaHIAPTHI CTaBKU
BHeckiB (CCB), abo pexomennoBani craBku BHeckiB (PCB). Metoau (inaHCYBaHHS IPH TaKUX



MiX0AaX MOXKHA PO3TIIAIATH SIK 11€aTbHUH TUTaH MOKPUTTS OUIKYBAaHUX BUTPAT 3a 3IHCHEHHSIM
MEHCIMHOI CXeMH. 3a KOKHUM 13 IIMX METOJIB € Aeskui "imeanbHuil" oOcsar (oHy, piBHUN
aKTyapHUM 3000B'I3aHHAM (U1 MOKPUTTS BUILIAT, JIMCHUX HAa KOHKPETHY AaTry), 1 BiAMOBiAHA
"imeanpHa" cTaBka BHeCKY a00 CCB i1t MOKpHUTTS BapTOCTI HAKONIMYEHHS MalOyTHIX JIOTIOMOT.
Taxi 3000B's13aHHs 1HOZAI HA3WBaIOTH "cTaHAapTHUM (hoHIOM", X0Ua HA MPAKTUI (PaKTHUHUH -
po3Mip GoHIY piIKO AOPIBHIOE akTyapHUM 3000B's13aHHsIM, 1 PCB MoxHa Bu3Haunth sik: PCB =
CCB mutoc BiAXWIICHHS BiJ CTaHAAPTHOI BAPTOCTI, SIKI BUHUKAIOTh y PE3yJIbTaTi TOTO, M0 (HOHI
HE JIOPIBHIOE BHPAXyBaHUM 3000B'I3aHHAM (IO CYTI, II€ PO3MOALT OyIb-SIKOr0 HAJIUIIKY abo
nedinuTy 3a pesyiabTaTaMH HONEPEIHbOI TPYAOBOI JisUIBHOCTI). SIKIO € HaJIMIIOK, TO JIpyra
CKJIaJ10Ba OyJie HEraTUBHOIO.

Hesxi mMetoau ¢iHAHCYBaHHS KOIITIB Ha OCHOBI PErYJISIpPHMX BHECKIB IPYHTYIOTBCS Ha
JOCSATHEHHI a00 maTpuMIill po3Mipy ¢GOHAY Ha HEOOXiAHOMY piBHI (CIOCIO HAKONWYEHHS
BHECKIB), iHII OepyTh 32 OCHOBY HEOOXIJHY CTaBKY BHECKY (TI€pPCIIEKTUBHUIN METON).

PosrnsHeMo okpeMi BapiaHTH pO3paxyHKIB BapTOCTi piHaHCYBaHHS (HOH/IB.

Merton nporno3oBanoi omauauii (IO mepembavae, mo MOTOYHA BAPTICTh yCiX BHECKIB,
HAKONMYEHUX Ha JaTy OILIHKH, TPYHTYETbCA Ha 3alJJAHOBAHMX 3apoO0iTKax Mpaliorydux
yuacHHUKIB cxemu. CTaHZapTHAa CTaBKa BHECKiB, BUPaKEHA y BUTJISAI BiJCOTKA BiJ 3apoOiTKY,
CKJIaJIa€ThCs 3 MOTOYHOI BapTOCTI yCIX YHECKIB, HAKONMWYEHUX 3a PIK, fKa BUIUIMBAE 32 JaTOIO
OLIHKH (BUXOISYM 3 TPYAOBOI MiSUTBHOCTI B IMOTOYHOMY pOIi 1 HMPOTHO30BAaHHMX KiHIIEBUX
3apo0ITKiB) 1, B CBOIO Yepry, PO3MOiICHA Ha!

a)  TIOTOYHY BapTiCTh 3apOOITKIB yYACHUKIB CXEMH B TIOTOYHOMYPOLIi;

0) pEeKOMEHIIOBaHy CTaBKYy BHECKIB (CTaHJapTHA CTaBKa BHECKIBILUIIOC a00 MIHYC
MOTpaBKa Ha HATUIIOK 200 Je(IIUT aKTUBIB3a aKTYapHOIO BiJIITOBIAIBHICTIO).

Lleit meTon € meronoM (piHaHCYBaHHS IUISXOM HAKOMWYEHHS BHECKIB 1 Mae Ha MeTi
HOIATPUMKY piBHS (iHaHCYyBaHHS (TOOTO MOXJIIMBOCTI MOKPUTTS HAKOIMMYEHHUX 3000B'sI3aHb
aktuBamMM) Ha piBHI 100% Big JOBroCTPOKOBOI (3 ypaxyBaHHSM IPOTHO30BAaHMX OKJIaJiB)
BapTOCTI BHECKIB, HAKOIMYCHUX Ha KOHKPETHY JaTy. B maHoMy BHUMAaKy HESBHO BPaXxOBYETHCS
3aMiHa BHOYJIMX, MEPTBUX a00 TakHUX, SKi JOCATJIU TNEHCIHHOIo BIKY YYaCHUKIB CXEMH, KOTpI
3HOBY Berynuiau 10 Hei. CrabunpHicTh CCB 3a mum MeToioM 3aiekuTh Bl TOTO, HACKUIBKU
CTaOUTbHUM 3AJIMIIAETHCS PO3MOALT BiKY (CTaTi) OKJIaliB aKTUBHUX YYaCHUKIB CXEMHU.

[Hmmit MeTo Mae B OCHOBI BIK BCTYIy 710 cxeMu ydacHuka (BB). CrangapTHOIO cTaBKOIO
BHECKIB, BHP@)XEHOIO Yy BMIVIAJI BiZCOTKa BiJl 3apoOiTKy, B pa3i oOpaHHS ILbOTO METOAY, €
MOTOYHA BAPTICTh YCIX MaiOyTHIX BHECKIB CTOCOBHO IIPOIHO30BAHUX KIHIEBUX 3apOOITKIB AJIs
y4YacCHMKa, KM TOCAT CTaHAAPTHOTO BIKY IMPHU BCTYIII 0 CXEMHU, MOALJIEHa HAa TOTOYHY BapTiCTh
CyMapHHUX IMPOTHO30BAHUX 3apPOOITKIB MPOTATOM HOro O4iKyBaHOiI MallOYTHBOI y4acTi B CXEMI.

AKTyapHa BiJIOBIJAJIBHICTh PO3PAXOBYETbCA M YCiX (DAKTUYHHUX WIEHIB CXEMH SIK
MOTOYHA BapTICTb CyMapHHUX JONOMOI (Ha OCHOBI IPOrHO30BAaHUX KIHIIEBHX 3apoOITKIB AJIs
AaKTUBHHMX YYaCHHKIB) MIHYC PO3MIp CTaHJApTHOI CTaBKM BHECKIB, IOMHOXXEHMH Ha MOTOYHY
BapTiCThb CyMapHHUX MPOTHO30BaHUX 3apOO0ITKIB JJIsl BCIX YYACHHMKIB MPOTITOM iX OUIKYBAHOTO
Maif0yTHhOro ydacHunTBa. CTaBKa BHECKIB, II0 PEKOMEHAYETHCS, € CTaHJAPTHOIO CTaBKOIO
BHECKIB ILTIOC a00 MiHYC Oy/Ib-sIKa MOMPaBKa Ha HAJUTUIIOK a00 Ae(iIuT.

[TpuiiHATHIA BiK BCTYIY 10 CXeMHU MOXke OyTH 0OpaHMii K OJHE 3 aKTyapHUX HPUIYIIECHb
ab0 BuBeneHMI npu orisiii (aKTUYHUX BIKIB BCTYITY YYaCHHUKIB IO IPOTPAMHU.

Meton BB € mepcnekTMBHMM METOAOM OLIHKH, JOTPUMaHHS SKOro nepeadadae, 1o B
TOMY pa3i, KOJIU TPUITYIIEHHS, SIKE CTOCYEThCSI HOBHX YYacHHKIB, TIOPOKEHE MPAKTHUKOIO, TO
CCB 0yzne nocraTHs A pIBHOMIPHOT OIJIATH BapTOCTi JOMOMOT MPOTSTOM TPYJOBOTO KUTTS
YJIEHIB CXEMH.

[Tpu BukopucTanHi Merony notounoi ogunui (TI) akTyapHOIO BiANOBIAATIBHICTIO €:

a)  TOTOYHA BapTICTh yCiX BHECKIB, HAKOIMMYCHUX Ha ATy OIIHKH,

0) craHgapTHa CTaBKa BHECKY, BUPaXXCHA y BUIJIAI BIJCOTKa Bi3apoOiTKy, AKa
JIOPIBHIOE TIOTOYHIA BapTOCTI BHECKIB,HAaKOIMMYEHHUX 32 PiK, [0 BUIUTMBAE 32 JATOIO OI[IHKU
(CTOCOBHOTPYMOBOI JisUIbHOCTI B L PpIK 1 TNPOTrHO30BaHi 3apOOITKMHAIPUKIHII 1IOTO



POKY) ILTIOC IIOTOYHA BAPTICTh YCIX BHECKIB,HAKONMYEHUX HA TII€BHY JaTy, IIOMHOXXEHa Ha
OYIKYBAaHUHBIJICOTKOBHI MPHUPICT 3apOo0iTHOT IJIATH MPOTATOM HACTYITHOTOPOKY 1 MOAICHA Ha
NOTOYHY BapTICTh 3apOO0ITKIB YYaCHHKIBCXEMH B MOTOYHOMY poui. CTaBka BHECKIB, IO
PEKOMEH/YEThCS, € CTaHIAPTHOIO CTaBKOK BHECKIB IUIIOC a00 MiHyc Oy/b-siKa IOINpaBKa Ha
HATUIIIOK 200 nediIuT.

[Ipy BHMKOpHCTaHHI IILOIO METOJY 3BHYAHHO BPAXOBYEThCS MalOyTHE 3pOCTaHHS
NEPEOLiHKA y BUMAJAKY PaHHBOIO BHOYBaHHS MOTOYHOro piBHA BHIiar. OOJIK y oMy pasi
IOBUHEH MOCIiZOBHO 3MifCHIOBATHCS NPH PO3paxyHKAaX akTyapHHX 3060B's3anb i CCB. Moro
3acTOCyBaHHA 30UIbIITYe aKTyapHi 3000B's13aHHS 1 3MEHIIye Opyry ckinanoBy CCB.

Mosk/IiBe BUKOPUCTaHHS METONY, SIKHM OTpUMaB Ha3BY "MeToJ aocsaruyToro Biky" (/IB).
AKTyapHa BiJIIIOB1IaIbHICTH 3@ IIIM METOJIOM BU3HAYAETHCS SK MOTOYHA BAPTICTh YCiX JOMOMOT,
HaKOIMMYCHUX Ha JIaTy OI[IHKHM (Ha OCHOBI NMPOTHO30BAaHUX KIHIEBUX 3apOOITKIB IMPAIIOIOYHX
yyacHHKIB cxemu). CTaHJapTHA CTaBKa BHECKIB K BIJICOTOK BiJl 3apOOITKY JOPIBHIOE MOTOYHIM
BapTOCTI BCIX BUIUIAT, [0 OyIyTh HAapaxoBaHI BCIM MIHCHUM ydYaCHUKaM IICIS JAaTU OI[IHKU
(CTOCOBHO TPYyIOBOI AiSITBHOCTI MICIS JATH OIIHKH 1 MPOTHO30BAHOTO KIHIIEBOTO 3apo0iTKY),
MOJIIJIEHI HA MOTOYHY BApPTICTh CyMAapHUX MPOTHO30BAHUX 3apOO0ITKIB YCIX YWIEHIB MPOTITOM iX
OUiKyBaHOTO MaiOyTHBOro uieHcTBa. CTaBKa BHECKIB, IIO PEKOMEHIYETHCS, € CTaHAAPTHOIO
CTaBKOIO BHECKIB ILTIOC 00 MiHyC Oy/b-siKa MMOMpaBKa Ha HAUIUIIOK a00 IeiluT.

Lleit meTon po3risggae HAKOMMYSHHS MaOYTHIX BHUIUIAT MPOTATOM Yci€l nepeadadyBaHoOi
TPYJOBOI AiSNTIBHOCTI MOTOYHHMX AKTHMBHUX y4YacHHUKIB 0e3 00Ky (HESBHOTO a0o SIBHOTO) THX,
XTO BCTYyNa€ 3HOBY. 3BHYAHO, BAapTICTh MIOPIYHOTO HAKONMMYEHHS 30UIBIIYETHCS B MIpy
CTapiHHA yYaCHHKIB, OJHAK Il METOJ cTabili3ye CTaBKy BHECKY SIK BIJICOTOK Bif 3apOOiITKYy.
Metoxn 1B tomy nae CCB, 60 € BUIINMM, HIX HEOOXiZHO Ui HAKOMWYEHHS Y TEPIIi POKH i
MEHILIUM, HDK 1€ HEOOXiJHO B HAaCTYHHI pokH. IIpakTHUHUI pe3ynbTaT LbOr0 BUSBISAETHCSA B
HAaKOMMYEHHI pe3epBY (HAUIMILKY) MPOTITOM MEPIIUX POKIB.

Lleit meTon ocoOnMBO HPUAATHUHM JUISL CXeM 13 3aKPUTUM YYAaCHHUITBOM, Ji€ CTapiHHA
YYaCHHKIB BUKJIMKAE ITIBUIIEHHS BapTOCTI, SKIIO BUKOPUCTOBYeThCs Meton [1E, a Takox s
nporpaM 3 HEBEJTUKOI KUIBKICTIO YYacHHUKIB (Jie Mpo¢iab yyaCHMIITBA 1 MEHCIHHI BUTpaTH,
MaOyTh, OyAyTh MeEHII CTaOUIbHI). Y BHIAAKy BCTYIYy HOBHMX YYaCHHUKIB, IiXHIH BiK (1
inauBinyansHa CCB) 3BuuaiiHO Oyne HMXKYMM, HDK Y HasBHMX YYaCHHUKIB, 1 TOMY MalOyTHsS
BapTICTh MEHCIHHOTO 0OCIyrOBYBaHHsI JIJIsl HOBUX YYaCHUKIB Oy/i€ 3aBUIIIECHOIO.

[HOAI 3aCTOCOBYIOTH CYKYNHHUH METOJ, SIKHH € OKpeMHM BumajakoM merony [IB. ane 3a
BIJICYTHOCT1 PO3MOJULY Ha €JIEeMEHTH NOoNepeaHboi 1 MaOyTHROI TpyAoBOi JisiabHOCTI B PCB,
O0COOJMBHMM aKIIEHT CTAaBUTHCS Ha PO3MOALT HAUIMIIKY abo aediuuty 3a pe3yiabTaTaMu
MONepeHbOI  CIY’KOM (K OJIHAaKOBOTO BIJICOTKAa BiJ BIANOBIAHOTO 3apo0ITKYy MpPOTATOM
MaifOyTHBOTO TPYAOBOTO KHUTTS AIFOUMX YUYACHUKIB MPOTPAMHU).

CykynHuii Metox € pigkoBxkuBaHuM. IlepeBara BinmaeTbcsi TMOAUTY BHUTpaT 3a
MHUHYJI0I0/Maii0yTHBOIO CITyx0010, AKHii pononye meron JIB.

Sk BiiOMO, akTyapHi 3HaYeHHs aKTUBIB 1 TaCUBIB HE MOXYTh OyTu piBHMMHU. Ha mpaktuii
BiIOYBa€ThCS BIAXUIEHHS (PAaKTUYHOTO JOCBiMYy Bia mependauyBaHoro. [TopiBHSHHS akTHBIB 1
MacUBIB 3aJEKUTh BiJl 0araTbOX UYMHHUKIB, OUIBLIICTH 3 SIKHX Y KOPOTKOCTPOKOBOMY ILIaHI
PO3BHBAETHCS HE3aJIEKHO OJIUH Bif ofgHoro. Kpim Toro, aktyapHi MeToau abo HpUIYIIEHHS
MOXXYTbh 3MIHIOBATHCS, 1 11€ IPU3BOIUTH JI0 TTOSIBU pO301KHOCTEN 3HAYEHBb aKTUBIB 1 TTACHBIB BiJl
THUX, 1110 Nepe0avyBaIncs CIIOYaTKy.

Jns BimoOpaskeHHS! pO3XO/KEHb MK 3HaYEHHSIM aKTHBIB, BUKOPUCTOBYBaHUX JIJISl OI[IHKU
(CCB), i akTyapHHUX 3000B'i3aHb BHKOPHCTOBYIOTHCSI pi3HI crmocodou Monudikarii. [loxu
aKTyapHl1 3HAa4eHHsI aKTHBIB 1 acuBiB He piBHI, B PCB BKiI04aeThcs TeopeTnyHa nomnpaska. Ha
NPaKTUII HEPIAKO 3yCTPIUAEThCs MEpEeHECEHHsS BIEpe HEBENUKUX HAIIHUIIKIB abo aedinuTiB
npu Bubopi CCB sk daktuuno mnpuitHaTOoi craBku. Hammmok ab6o pedimur Moxke
PO3MOUIATHCS PI3HUMH CIIOCOOAMHU ISl OJIEpyKAHHS MOMPABOYHOI CKIAJ0BO1, 1[0 BBOJIUTHCS B
PCB.

Heraiine BkmajneHHs TOTIBKM, piBHE Ae(pinuTy a0o0 BiIIIKOAYBAaHHIO HAUIMIIKY, MOXKeE



3MilicHIOBaTHCS poOoTonmaBiieM 3a OaxkaHHsM. OnHak OUTBIIICTE POOOTONABIIIB HE MAIOTh
MO>KJIMBOCTI a00 Oa)kaHHS pOOUTH TaKOTo POy CIeliaIbHy OJTHOPa30BY BHUILIATY.

Ockinbku 3000B's3aHHSI TIPOTPaMU TIOB'SI3aHI 3 OKJIAJ0M, MOKIUBUM € CIIBBITHECCHHS
IIONIPABKU BHECKIB 3 OKJIQJaMHU WIEHIB (HANPUKJIAM, SK BIACOTOK 3arajlbHOi CyMH BHILIAu€HOI
3apo0iTHOI IIaTH).

3aCTOCOBYETHCS TAaKOXK METOJI PO3MOJLTY 3a TeMrnaMu ¢iHaHCyBaHHS. Bimomo, 1o crocio
3MIHCHEHHS PO3MO/Ily BIUIMBA€E HAa TEMIHU (DiHAHCYBAaHHS 1 TapaHTIiIO BUIUIAT yyacHUKaM. Jleski
CrocoOr PO3MOJAUTY MarOTh OUIBIINK BIUIUB y TepiIl poku (QYHKIIIOHYBAaHHS CXEeMH. Y TaKui
CHociO MPHUCKOPIOIOTH MPOIEC MEPEMIIIeHHs 10 MJIaHOBOro piBHs (poHAY a0 IMIaHOBOTO PiBHA
BHecKy. B pa3i mediuuTy mmarexi MOXXyThb KOHLEHTPYBAaTHCS Ha IOYATKy Ui HMPUCKOPEHHS
TeMITiB (piHaHCYBaHHS 1 301TIbIIEHHS HOTO PiBHS.

[HII10}0 MOJKIIMBICTIO € 3MiHA aKTyapHUX NpUIMyILEHb. Lle iIkoM BUNpaBaaHo 3  OIVIAAY
Ha HEOOXiTHICTh epexony 10 OUTBII peanicTHYHUX npumymeHb. OnHak 3MiHa
IOPUITYIIEHb JUIsl TOro, 1100 (iHAHCOBE CTAaHOBHINE BUIIISAI0 Oulbll 30aJaHCOBAaHUM,
aHaJIOTIYHE CHUTYyallii, KOJIM B MalOyTHbOMY JONYCKAEThCS NEPEHECEHHS HAUIMIIKY YU
nediuuTy.

[TincymoByrOUM OTJISII METOMIB, Tpeda 3a3HAYMTH, MO CHOCIO BWIUICHHS KOIITIB,
OpURHATHH U1 piHAHCYBaHHS NEHCIHHOI TpOrpamMu, HOBUHEH:

a)  Oyru HaiiJeHW HA HaJJaHHS MiHIMaJbHUX PiBHIB TapaHTIN:

0) BpaxoBYBaTH iHTEpECH BKJIAJHHKIB;

B) BKJIIOYAaTH SK METy po3B'si3aHHS npobiemu ¢inancyBaHHsAAEDIIUTY;

r) HE TMPHU3BOAMTU [JI0 HAAJUIIKOBUX piBHIB (iHAHCYBaHHA. SIKi IIl MOXYTh
JIOCATATUCS TIPH CTBOpPEeHHI poHmy?

@®oHJ MOBUHEH 3a0e31euyBaTH BiIMOBIAHICTh 3000B'13aHb 3aciyram neHcionepa. Lls meta
JoCATaeThesl pu BUKopucTanHi meroay I1E. OgHak Ha mpakTuill MOXIMBI NEeBHI QuyKTyaii, 1
TaKa CTpaTeris B «4UCTOMY» BUIJIAJI BUMaraja 0 HeraifHoro BKJIAJCHHs TOTIBKH a00 MPUOYTKY
BIJl aKTUBHOTO canbo. Lls cTpaTerisa He cipuse cTablIbHOCTI HAAXOIKEHHS BHECKIB.

[t cTpaTeriyHuil MiAXiJ HaIUJIEHWH Ha CTIHKY CTaBKy BHECKY, SIKIO CXeMa 3aKpUTa
JUTSL BCTYITY HOBHX YYaCHUKIB.

Taka crTpareris BUMarae 3acTOCyBaHHS MeToAIB (iHaHcyBaHHA 3a BB abo /[IB.
PesynbTyrounii BHECOK, MTPOTE, MOKITMBO, IOBEJECTHCS ICTOTHO 30UTBIIIATH JJIsl TOKPUTTS HECTad
3a MHMHYJIOIO BHUCIYTO0 B TOMY BHUMAJKy, SKIIO 1HIIMH METOA 3aCTOCOBYBAaBCS 10 TOTO, K
nporpaMa cTaja 3aKpuTa JUIs BCTYITy HOBHX YYaCHHUKIB.

3 iHmoro OOKy, Opi€HTallis Ha CTIHKY CTaBKy BHECKY (SIKIIO Mporpama BiJKpHUTa JUIs
BCTYIy HOBUX YYacCHHUKIB) € MPUPOJHUM IparHeHHSAM OUIbIIOCTI (PIHAHCYIOUMX KOMIIAHIN 13
BIJIKPUTOIO CXEMOIO, TOMY IO BOHA 3aJ0BOJIbHSIE OCHOBHIM Maci KpuTepiiB (hiHaHCYBaHHS.
Metoau I1E, BB, JIB 1 TI Tak uu iHakmie mpu3BOAATH 110 "CTilKoi" cTaBKM BHECKy. PiBeHBb
rapaHTOBAHOCTI MOKPUTTS BUILIAT 32 MUHYJOI0 BUCayroio i CCB Oyne 3MiHIOBaTUCS, a/Ke YUM
Bulmii "criikui" Qoun, TMM Hikya "cTiiika" cTaBka BHECKY (y OyAb-sSKOMY BHUIIAIKY,
TEOPETUYHO).

MoskHa BU3HAUUTH CTPATETIYHOIO METOIO TOCATHEHHS (DOHIIOM PIBHOI BIAMOBITAILHOCTI 32
MHUHYJIOI BHCIYTOI0, Hanpukiaia, yepe3 10 pokis. Lle Ginbl mpakTUYHHUNA BapiaHT 3a3HAYEHOTO
BUIIIE METOIy, IO BKJIIOYae BUKopucTaHHi Mmerony [IE mopsim 3 mocTyrmoBUM pO3B'S3aHHM
Oyab-aKkuX npobisieM nedinuTy ado HAATUIIKY.

Taka crpareris mMoxke Oyt MoaudikoBaHa miJ BUKOopucTaHHS MeronaiB BB abo TI 3a
YMOBH BIANOBIAHOT Moaudikalii miaHoBoro ¢Gouny. Tepmin (y naHomy Bunaiky - 10 pokis) €
nepeMiHHUM 4uciaoM. [lofoBXkeHHS LbOro TEpMiHY cHpusie 30UIbIIEHHIO CTaOlIBbHOCTI.
Bukopucransus (ikcoBaHOTO TEpMiHY CTa€ HENPUAATHUM, SKIIO CXeMa 3aKpHUTa JUIs BCTYILY
HOBUX WICHIB. Y I[bOMY BHUIIQJIKy camMuM TpuBaiuM ("po3ymHUM") TepMmiHOM Moria 6 OyTu
TPUBAIICTh MAailOYTHHOTO TPYAOBOTO CTaKy HAsBHUX Y KOMIIaHii C1y>kKOOBIIiB.

[Topisatoroun CCB i3 pi3HuMu iHIIMME MeToAamu (piHaHCYBaHHS, Tpeba 3a3HAYMUTH, IO
MPUBENICHI Jalli MPUKIIAIN CXeM 1 MeToliB (DiHaHCYyBaHHS 3aCHOBaHI Ha "3BUYAWHINA" OI[IHOYHIN



0as3i, BIAMOBITHO 0 SKOI MepeadayaeThesi, M0 1HBECTUIIHHUNE MPUOYTOK y JTOBrOCTPOKOBOMY
MJIaH1 3HAYHO TepeBepirye 1HGIALI0 il 1 3apobiTHOl matu. Lle nae "3BuyaitHuil" pe3ysbTar,
SIKHI MIPUITYCKAE, 1110 BapTICTh MIOPIYHOTO HAKOIMUYEHHS 3POCTAE SIK BiICOTOK Bij OKJIaxy B Mipy
30UTbIIEHHST BIKY AaKTHBHOTO YYacCHUKAa CXeMH a00 B Mipy 30UIBIICHHS CEPEIHBOTO BIKY
y4aCHHKA CXEMH.

Hanpukian, mpumycTHMO, IO CXeMa PO3BHBAETHCS, CUTYaIlis BIJHOCHO cTaluibHa. B
HOMY pa3i mependadaeThCs, MO BCl MPUITYIICHHS (BKIIIOYAIOYN HAsBHI JJIT HOBUX YYaCHHUKIB)
MIATBEP/DKYIOThCS TPAKTUKOIO, 1 MporpamMa IMiATpUMY€E CBiii mpodink 3a BIKOM, CTaTTHO,
OKJIaZIOM, MUHYJIOIO BUCIIYTOI0 YYaCHUKIB.

Sk TipKM Tporpama gocsriia cTabiIbHOCTI, TOOTO, KOJIM aKTUBH PiBHI aKTyapHUM
3000B's13anHsM, BuIiata CCB 3a ycima Metogamu (3a BUHATKOM Metoay JIB) Oyne BiamoBigatu
CTaHy aKTHBiB, piBHUMH UM 3000B'si3anHsAM. Otmxe, JIOBB>JIOIIE>AOTE, i uum Oinbmri
aKTUBH, TUM MeHII HeoOXiaHi BHecku. Tomy CCBBB<CCBIIE<CCBTE.

Ane cutyanis, SIK MpaBWIO, HE MOke OyTH 3aBkau cTabinpHOrO. Ha mpaktuimi Oinbir
npeaMeTHuM € nopiBHsIHHA CCB 3 KOHKPETHOIO CXEMOIO ITPU KOHKPETHIH OIiHIII.

[TopiBHSIHHSI OCHOBHHX XapaKTEPHCTUK KOXXHOTO MeTOoAy (iHAHCYBaHHS TPUBEICHO B
tabymmi 11.1:

Tabmums 11.1

BIK BB 1B TI IE
BIK BCTYIY (hakTUIHUI BIK (hakTUIHUI BIK (baKTUYHHUIA BiK
MaiioyTHs . .
yT ycst ycst 1 pix 1 pix
BUCITYTa
MaiiGyTHi . . . .
MIPOTHO30BaHi MIPOTHO30BaHI MOTOYHI MIPOTHO30BaHi
OKJIaJIH
ALA/ALO
HEMae HEMae TaK HeMae

3 (hakTopiB, HABEICHUX Y TAOJIHULIl, BUTLJIUBAE:

a)  AKIIo (paKTUYHMN BIK MEPEBUIIYE BIK BCTYIMY, 1€ MPU3BOAUTH HomiaBuiieHHs CCB;

6) o0uik yciei MaiflOyTHBOI BHCIYTM TNPU3BOAUTH N0 OinbmBHcokoro CCB, Hix
y pa3i 00Ky TIJIBKH 32 OJJHUM POKOM;

B) mporHo3yBaHHs okjaniB 3a HIIB  (HopmanbHMM  mneHcCiiiHMMBiKOM) a0o 3a
paHHIM BHOYBaHHSM ab0 CMEpPTIO, MPHU3BOAUTH M00UThI BHcokoro CCB, HDX 3a MOTOYHUMHU
OKJIaZIaMU;

r) CCBTE Bxitouae 30UIbIIEHHS AaKTyapHUX 3000B'sI3aHb  3aBASKU30UIBIIEHHIO
BUIUIATH Ha MailOyTHiH pik (mMoKa3aHO BcKopoueHoMy ro3HaueHHI ALA 1 ALO).

[Tpu nopiBusHHI CCB mpu pi3HMX MeToJaX HEOOXIJHO, HMI00 KOXKHAa XapaKTepUCTHKA
naBaa CCB 3a onHuUM MeToJ0M He MeHII BUCOKY, HDK CCB 3a iHmmM meronom. Y npomy
BUIAJIKy MOKHA POOUTH KaTErOpUYHUI BUCHOBOK Ipo Te, 110 oaHa CCB O6inblia, HiX 1HIIA.

XapakTtep pi3HUX NEHCIHHUX CXEM BIUIMBAE 3T0JIOM Ha 3MiHY CTaBOK BHECKIB.

Ha mpaktumi mnepeadadaeTses, MO0 HAMIUIIKKA 1 JASPIIUTH TOTAMIAIOTHCS TMPOTATOM
YCTAHOBJICHOTO Tepiofy, mpumyctuMo, 10 pokiB (MallOyTHHOTO TEpPMiHY CIYXOH), a po3Mmip
okajiiB mpoTsrom 10 pokiB po3paxoBYeThCs B MPUIYIIEHH], 110 HOBI YYaCHUKHU MOMOBHIOIOTh
KOHTUHTEHT CXEMH, 32 BHHATKOM BHUMAJKY, KOJHM 1€ OYEBUIAHO HENPUHHATHO (HANPHUKIAL, Y
BHITQJIKy 3aKPUTOI CXEMH).

3anpoBaKeHHsI HOBOT cXeMH 0e3 monepeHbo1 BUCIYTH YYacHUKIB nepeadayae, mo GpoHa
"crapTye" TpH BIJICYTHOCTI aKTHBIB 1 BpaxXyBaHHS MOIMEPEAHBOI BUCTYTH. PO3BUTOK M€l cXeMH
MOXJIMBUHN TpH "CTapTi" CXEMU 3a OJTHUM 13 IEKUTBKOX CIIOCO0iB:




a) BOHA MOX€ MOYaTUCS 31 CTaOLITFHOTO CEPEHBOrO BIKY 1 TOTPUMYBATHUCS I[HOTO MiAXOIY
JI0 TOTO BUMAJKY, KOJIM B CTAOUIBHY "MOMYJIALII" panToBO BBOJAUTHCSA HOBA MEHCIHHA CXeMa;

B) BOHA MOJKE€ TOYATHCS 3 HU3BKOTO CEPEIHBOTO BIKY, KM 30UIBIIYETHCS (HAIPUKIIAT, Y
BHITQJIKy HEJIaBHO YTBOPEHOI KOMIIaHIi, y sSKiil mepeBaxae "Mojoma" poboda cuiia), 3 MOMEHTA
BBEJICHHS HCIO IEHCIHHOT cxeMu 1 mopanbiioro "'crapiHHS" KOHTHHTEHTY. Ilicis neskoro
nepiony '"crapiHHA" 1€l KOHTHMHTEHT, MaOyTh, IOCSITHE CTIMKOTO CTAHOBHINA 1 CTIHKOTO
CepeHbOTO BIKY.

Y Oynmp-AKid HOBI cXemi, IO BpaxoOBYyE TIONEPEIHIO BHCIYTY YYaCHHKIB,
3aCTOCOBYIOTBCS  Pi3HI METOAM  TPOTHO3YBaHHSI. MeTo TMPOrHO30BAHOT OJMHMIII,
HaIpUKIaj, nepeadayae, MO aKTyapHi 3000B'I3aHHS JOPIBHIOIOTH HYIIO, TOMY HQUIAIIKA a00
nedinut BiacytHi. 3Bincu PCB nopisaroe CCB.

[IpunycTriMo, 1O JOCBIJ Y TOYHOCTI BIAMOBIZAE OIIHOYHMM npumylieHHsM. OTxe,
Buruiata CCB Oyne pocrtatHs, 100 TrapaHTyBaTd, L0 aKTHBH OyIyTh piBHI aKTyapHUM
3000B'I3aHHSAM HAMPUKIHII HACTYMHOTO poky (1 mpu HacTynHii ominii). PCB Tomy 3aiummThes
piBHoro CCB. SIkmo cxema Mae CTiiikuii cepenniit Bik, To CCB 3amummThes criiikoro, sk i PCB.
Y ToMy pasi, KOJH AJIsl CXeMHU XapaKTepHU 3pocTarounii cepenHiii Bik, To CCB Oyzae mocTymnoBo
IiIBHUIIYBAaTUCS JIOTH, TIOKM CEepeiHid Bik He cradumisyerbes. Jlami BoHa Oyne 3amummatucs
CTIMKIIIOO.

MeTto BCTYIHOTO BiKy repeadadae, M0 BCi YWICHH IMEHCIHHOT CXeMH 3HAXOMAThCS Y Billl
BCTYNy 10 Hei, OTXe, MOYaTKOBI aKTyapHi 3000B's3aHHsS JOPIBHIOIOTh HyM0. OnHaK OiabIl
BIpPOT'i/IHO, IO BiK yYaCHHKIB NEHCIHHOI cxemu (y CepeIHbOMY) MEPEBHILYE BIK BCTYIY, TOMY
cxema mouyuHaeTbes 3 aktyapHoro nedinutry. CCB po3paxoByeThCs OAMH pa3, 1 SKIIO HE
BiZIOyBa€eThCs 3MiHU 0a3u abo mependadyyBaHOTO BiKY BCTYILY, TO BOHAa HE 3MiHIO€ThCS. OnHaAK
nouatkoBa PCB Oyne Buma, Hibxk CCB BHacnigok aktyapHoro nediuuty. Ilicns morameHHs
nepimuty PCB ymane no piBas CCB, 1 4Kmio J0CBiJ BIANOBITAE TMPUITYIICHHSIM, BOHA
3QJUIIUTHCS Ha IIbOMY PIBHI.

3acToCyBaHHS METOJAY TIOTOYHOI OJMHUII O3HAayae, M0 aKTyapHl 3000B's3aHHS
JIOPIBHIOIOTh HYJIIO, TOMY HaJUIMIIOK abo nedinut BiACyTHI, 1 moyatkoBa PCB nopisHioe CCB.
Biarak, mouatkoBa CCB myxe mana. L{e mosiCHIOEThCS THM, IO BIJICYTHS MOTIEPEIHS BUCTYTA, 1
B PO3paxyHKy Hemae (200 € TUIbKM 3alpOIOHOBAHUM 3aKOHOJABCTBOM) €JIEMEHT HEepPEOLIHKH.
Bunnata CCB niaTpuMye akTuBH, piBHI aKTyapHUM 3000B'sI3aHHSIM (SKIIO JTOCBLA BIANOBIAA€E
OPUITYLIEHHAM). 31 3pOCTaHHAM cepeAHboi nonepeanboi Buciayru CCB nyxke mBUAKO 3pOCTaE.
SIxmio mporpaMa A0csirae CTiIHKOTro CTaHy, BKIIOYA0UH CTIHKY CEpEIHIO MOMEPETHIO BUCIYTY, TO
CCB crabinizyerncs.

[Tpu BUKOpPHUCTAaHHI METOAY JIOCSTHYTOI'O BIKY akTyapHi 3000B'sI3aHHS IOPIBHIOIOTH HYIIIO,
tomy nedinut BiacytHiid i PCB nopiBaioe CCB. 3000B'13aHHS Taki x, mio i npu meroxi I1E.
[Tpore CCB/IB Bume, Hix CCBIIE. V¥ 3B'13ky 3 ium Buriata CCB/IB ctBoproe Hagnmumiok. [Tpu
HACTYIHIN nepeomuini pooutses nepepaxyHok CCB. SIkmo BigOyBaeThes "cTapiHHA" cxeMu, TO
HoBa CCB 0Oyne Buiia moyatkoBoi ctaBku. [Ipu Tomy, 110 cepeHiil Bik 3aJIMIIAETHCS TAKUM K€,
CCB ne 3MiHI0€ThCA. OJIHAK HAJUIMIIOK Oy/e MPHUCYTHIMN, 1 11e 03Hauae, mo PCB Oyne Huxuvoro,
Hix CCB. ko Haamumok abo nediuuT po3noAUISIOTECS 3a MaOYTHIM TEPMIHOM TpPYAOBOT
TisSUTBHOCTI, 110 3anumuBcsi, To PCBJ/IB 3anummTecs ctabiapHOMO 1 piBHOIO ovyaTtkoBiit CCB/IB.

Sxmio 3ampoBapkeHa 1 JIOCHTh HOPMaldbHO PO3BHBAETHCS BIJKPHTAa CXeMa, TO
nepeadavyaeThes, M0 HA MOYATKy AISUIBHOCTI Takoro (poHAY akTHBH piBHI BiJMOBIJAIBHOCTI 32
norepeaHbO0 BUCHyroro. lle o3Hawae, 1m0 akTUBU PIBHI aKTyapHUM 3000B'S3aHHSM, SKIIO
BUKOpHUCTOBYIOThCST Metoau [IB i1 TIE. ITpu meroni TI 3'saBasieTbcs HAAMUIIOK 1 AeilUT MpU
BUKOpHCTaHHI Merony BB (y mnpumymieHHi, 1m0 BIK YyYacCHHUKIB MpOTrpaMH IEPEBUIILYE
nepeadavyBaHMid BiK BCTYITy 710 Hel).

[Tpu BiAKpuUTIH cXeMi METOJ IPOTHO30BAHOT OAMHUIII O3HAYAE, 110 aKTyapHI 3000B'sI3aHHS
NOpiBHIOIOTH akTHBaM. Tomy mnouarkoBa PCB Oyne nopiBHioBatu CCB. SIkmio ormiHo4Hi
MPUITYIIEHHS MATBEP/KYIOThCS Ha TpakTulll, To BuuiaayBana CCB Oyzae mikom 10CTaTHBOIO
JUIs 30UIBIIEHHS PO3MIpY aKTUBIB 0 3000B'SI3aHb HANPUKIHII HACTYMHOTO poKy (1 mpH



HactynHiid ouinni). Tomy PCB 3amummrtecs piBHoro CCB. Skmo mporpama Mae CTIHKHAN
cepenHiit Bik, To CCB 3amumuThes CTiiKoro, Tak camo sk 1 PCB.

Meron BCTYmHOTO BIKYy B JIaHId CXeMi O3Ha4yae, M0 PO3MIp aKTHBIB JOPIBHIOE
BIJIMOB1IAJILHOCTI 32 MHHYJIOKO CTy»K0010, oT)ke, BUHUKAE nedinut. CCB He 3MIHUTBCS, SKIIIO HE
3MiHUTBCS 0a3a abo mepenbauyBanuii Bik Bcrymy. [Ipote, PCB Oyne Bumoro CCB BHachminzok
nedinuty. OCKUIBKH Ae(IIUT IMOTAAEThCA MPOTITOM BHU3HAYCHOTO TMEPIOAYy, TO IJIS IbOTO
nepiogy PCB Oyne Bumoro CCB. Ilicis moramenus aedimury PCB 3uusutbes o CCB i
3QIIMIIUTHCS TaKUM, SIKIIO JTIOCBIJ Oy/1€ TOYHO BIAIMOBIIATH OI[IHOYHUM MPHUITYIIICHHSIM.

BukopucranHs MeTrony MOTOYHOI OJMHMIN Y BIAKPHUTIH CXeMi 3HA4YMTh, IO aKTyapHI
3000B'13aHHST MEHII, HDK BIJMOBIIAIBHICTh 32 MHHYJIOK BHCIYTOIO, IO POOUTH MOKJIUBUM
3pOCTaHHS MalOyTHROTO OKJIady, ajie BuHUKae Hammumok i PCB Oyme mmwkuoro CCB. Ilicns
noramenHs Haumimky PCB migaimeTses 1o Ounein Bucokoi CCB. Ilotim Bumara CCB Oyne
HiATPUMYBAaTH aKTHUBHU, PiBHI 3000B'3aHHSAM, 32 YMOBH, IO JIOCBiJ] BiANOBIAa€ MPUITYILICHHIM.
CCB 3anumaeThbesi CTIHKOIO, SIKIIO 3aJIMIIAEThCA CTa0IILHUM MPO(disib MporpamMu 3a cepeaHim
BIKOM/ CTaTTIO/OKJIaIOM/MHHYJIOIO BHCIYTOXO.

Skmo akTyapHi 3000B'A3aHHS JOPIBHIOIOTh aKTHUBaM, TO 3aCTOCOBYETHCS METOJ
nocsrayToro Biky. [TouatkoBa PCB Gyne nopisaroBatn CCB. 3000B's3aHHSI B JAHOMY BHITAJKy
Taki . 1o 1 BukopuctoByBaHi 3a merogoM [IE. Oanakx CCB Buma, ixk CCB 3a meronom I1E.
VY 3B's3ky 3 mum, Bumiata CCBJIB nacte neBHmid Hamimwmmok. [Ipu mpoBeneHHI HacTyHHOI
OliHKU pobuthbes nepepaxyHok CCB. fkmo cxema "crapie", To CCB 30inbmuThes. Ko
Cepe/iHIl BiK 3QJIMIIAE€THCS TAKUM CaMHM, TO BOHAa He 3MiHUThCS. OnHAK HASBHUN HAJTUIIOK
o3Hauae, mo PCB Oyne menmoro, Hixk CCB.

BunATKH 3 3aranbHONPUHAHATHX MpaBWi (TIOPIBHSHHSA PI3HUX METOMIB 13 PI3HUMH
CTaBKaMHU BHECKIB) MAIOTh MICIIE 3aJIEKHO BiJl BIKOBOI CTPYKTYPH YYaCHUKIB CXEMH 1 MPUHHATHX
aKTyapHHX MpUNyIieHb. Hanpukman, sKo NpuifHATAN TEMIT 3pOCTaHHS 3apOOITHOI TUTaTH BHILE
NPUNHHATOI CTaBKHM 1HBECTHILIMHOTO MpHUOYTKY, TO HAKOMMYEHHS BHECKIB I OUIBII MOJIOJIUX
YYaCHUKIB MOXK€ KOIITYBaTH JOpOK4e, HLK A JiTHIX. OJHAK BIUIUB MOKAa3HUKIB BUOYBaHHS
MOY€e MOM'SIKIIIYBAaTH CUTYallilo.

3aBepuIyloun BUKIJIAJEHHS (PIHAHCOBHX MeEXaHI13MIB (DYHKIIOHYBaHHSI NMEHCIMHHUX CXEM,
HEOOXIJTHO 3BEpHYTH yBary Illé Ha OAMH acleKkT - (piHaHCYBaHHS MEHCIMHMX yroj. Po3mipu
BHECKIB 3a IHIWBIIyaJIbHUMHU TIEHCINHUMHU JOTOBOpaMH a00 KOJEKTUBHOK YroA0l 3
BU3HAYEHUM PO3MIPOM BHECKY € JOCHTH PI3HUMH, aJDKEe METOJHMKAa 0O0CIyroBYBaHHS OKPEMOIO
1HIMB1/Ia MOXK€ BIIPIZHATHUCS BiJ] METOIUKH, TPUMHATOI JUIsI KOJEKTHBHOI CXEMHU. 30KpeMa J10
pPO3paxyHKy IMOBHHHI OpaTHCsl CKOpIIIe YMOBH 1 BUMOT'M OKPEMOIO yYacHHMKa, aHDX CEepeiHi
NPUTTYIICHHS.

[Ipy BH3Ha4YeHHI pPO3MIpY BHECKY 3a IHIUBIAYaJbHOIO TEHCIHHOIO IPOrpamoro
BUKOPHUCTOBYETHCS TaK 3BAaHUH "TUIAHOBHI ITAKET JTOITOMOTH".

VY O6inbmocTi BUMAAKIB OCHOBHMM UWHHHKOM, IO BHM3HA4Ya€ piBEHb JOMOMOTHU JUIS
IHIUBIAyalbHOI TMEHCIMHOT CXeMH, € cyma, SIKy Ma€ MOXJIMBICTh BHUIUIATHUTH ocoOa. s
IPOTHO3YBaHHS IUIAHOBOI MEHCIT HeoOX1aHO BuOpatu "maket" Takoi nonomord. [Iporec MicTUTh
y co0i JOMOBJIEHOCTI 3 YYaCHUKOM CXEMH, SKMH MPU3BOJUTH 10 YrOAW Ha MPUUHATHOMY 1
JOCSHKHOMY JUISl yYacHHMKa IJIAaHOBOMY MakeTi JormoMoru. BaxmmBo, mo0 kiieHT OyB y Kypci
HETIeBHOCTEH, SIKi CYNPOBOKYIOTh IMPOTHO3YBAHHS IUIAHOBOI IOTIOMOTH, 30KPEMa, BILIHBY
MaifOyTHIX MOBEpHEHb 1HBECTHUIH 1 1H(mALIl, a TakoX HMOBIPHOI BIZICYTHOCTI rapaHTii, 110
YKa3yIOTh Ha HEOOXI1/IHICTh PErYJISPHOrO NEPETJIsy MO3HUIIIT.

JisutbHICTh OUIBIIOCTI 1HAWBIAYaJbHUX TEHCIMHHMX CXeM CHpsMOBaHa Ha e(EeKTUBHE
3a0e3TeueHHsI TPOIIOBOTO 3amacy IMicisi BUXOy Ha MEHCIIo, M0 MOXE BUKOPHUCTOBYBATHCS IS
HaJIaHHS TOTIOMOTH Y (hopMi, 00paHiii 0co00k0 MpU BUXO/1 HA MEHCIIO.

Bubip misiboBOro MEeHCIHHOTO BIKY € KPUTHYHHUM MOMEHTOM, /DK€ II€ BHU3HAYAJIbHUN
YUHHUK BapTOCTI CXEMH, IO BIUIMBA€ HA 1HBECTHUIIIMHY cTpaTerito. BaXnMBUM € He TiIbKU
00paHuii BiK, aJIe TAKOXK BIIACTUBUM MOMY CTYITIHb PYXJIUBOCTI.

OOyMOBIeHUM Mae OYTH TaKOX pIBEHb MOYATKOBOI MeHcii. Xoda MeperoBOpu MOXKYTb



MOYMHATHUCS 3 BU3HAUYEHHS HEOOXITHOTO PIBHS BHECKIB 1 3'ICYBaHHS MOXMJIMBOCTI IX BHILUIATH,
BOHM 4YacTO KOHIIEHTPYIOThCSI HABKOJIO PO3Mipy MeHciiHoi qomnomoru. [Ipu yxBaneHH1 pilieHHsS
npo GakaHWI piBeHb MOYATKOBOI NEHCIi TOBUHHA BPaxoByBaTHCA MOTpeda KilieHTa B MPHUOYTKY
10 BUXO/II HA TIEHCII0, a TAKOXK WMOBIpHA CyMa MEHCIHHOTrO MpHUOYTKY, OJEPKYBAHOTO 3 1HIIHMX
JOKEped.

CTaHOBHIIIE JOCHTh YaCTO YCKIATHIOEThCS 1HGIAIIE0. HaiOimpn BKUBAaHUM CITIOCOOOM
BUpaXCHHA TependadyBaHol meHcii ocoOu, ska me He ONM3bKa 10 BUXOAY Ha MEHCII0, €
BUpAXEHHs I1i€1 TIeHCI Yy BUTIIAMI BICOTKA BijJ OKJIamy, OJIM3BKOTO JO0 TOTO, SIKUH TUIAHYETHCS
HANPUKIHII cITy)00BOi Kap'epH.

[HTEHCUBHICTH 3pOCTAaHHS MEHCIT TEX Mae 0OTOBOPIOBATUCS 1 BPaXOBYBATHUCS B YTO/II.

BrnuB inmsmii Ha KymiBeslbHY CIPOMOXKHICTH TEHCIT 4acTO HETOOLIHIOETHCS, 1 TOMY
OaxaHe BBeJeHHA Tiei abo iHmIOI popmu 3axucty Bia iHGAIl. Hagumok Ha KoMIIEHCAI0
IHOBOT THQISIIIIT 3BHUAHO BUKIIUKAE iICTOTHE 30UIBIIEHHS CTABKH BHECKY y MOPIBHSHHI 3 TI€IO,
fAKa TOTpiOHA AN MOCTIMHOI meHcii. 30inblieHHS BUTpAT OyAe 3anexatd Bif (HaKTUYHOTO
BpaxyBaHHS IiJBUILEHHS TEHCIT 1 MPUITYIeHb, BUKOPUCTOBYBAHUX JJISI BAPTOCTI JIOTIOMOTH TIPH
BUXOJ1 Ha EHCIIO.

HeoOximHicTp BUIUIaTH TEHCIH 0co0i abo MiTsSM, IO 3HAXOIATHCS HA YTPUMaHHI, y
BUIAJKy CMEPTi Micis BUXOJY Ha IMEHCII0 TOJIOBHUM YHMHOM BH3HAYAETHCS MEPCOHAIBHUMU
oOctaBuHamMu KiieHTa. [leHCiiiHI cxemu OaraThOX KOMIIAHIM mependadaroTh BUILIATY TAaKHX
MEHCI y po3Mipi BiJ MOJOBUHM A0 JBOX TPETHUH IMEHCIi ydacHHKa cxeMu. Takuil xe iHTepBas
9acTO BUKOPHUCTOBYETHCS JJISl IEPCOHAIBHUX MEHCIH.

[IpenMeToM JOMOBIIEHOCTEH MarOTh OyTH TaKOX JOIOMOTH, BUILIA4yBaHI Yy BHUIIAIKY
cMmepTi 1 Hemparne3gatHocTi. Ilpm BuU3HAUYEHHI HETTO-CYMH, BHIUIaTa $KOI Iepen0adacTbes
NeHCIiHUM  3a0e3MeueHHsIM, MepiuM 300poM, 10 HapaxoOBYeTbCs Ha OpyTTO-CyMYy,
BUIUTaYyBaHy KJIIIEHTOM, 4acTO € cyMa, HeoOXiJHa /Il HaJaHHS 3aXHCHOI JTOTIOMOTH Y BHIIAJIKY
cMepTi ab0 Hempale3JaTHOCTi, SKi CTaaucs 10 BUXOJIy Ha MeHciro. bimbmricte cxem
NEPCOHANBHUX TEHCIH TependadaroTh JOJATKOBE MOKPHUTTS 32 CTPAaXyBaHHS JKUTTS, IO MOXKE
3MIHIOBATUCS BIJMOBITHO O MIHIMBHUX oOcTaBMH. Ll BapTicTh 4acTo po3paxoByeThCs Ha 0asi
NEePiIOIMIHOTO OAHOPA30BOTO CTPAXOBOTO BHECKY 1 TOMY BUTPATH IIBUIKO 3POCTAIOTH 3 BIKOM.

[TokpuTTsSt MOXKE TaKOX J1aBaTHCS Ha aHAJIOT1YHII OCHOBI B pa3i MOTpeOU PaHHBOTO BUXOY
Ha MEHCII0 BHACIIOK BTpaTH Ipaie3aatHocTi. [Ipu BiICyTHOCTI celialbHOTO MOKPUTTS PO3MIp
CyMH, BUIUIAYyBaHUI 3a MEHCIHHOI CXEMOI0, MOXKE OyTH MiHIMAIbHHM, III0 3aJIUIIAE KII€EHTa B
MOBHIM 3aJIKHOCTI BiJl J€PYKABHOI JJOTIOMOTH.

VY pa3i oOpaHHs NEPCOHATBHOI CXEMH BAXXIMBUMM JJIs1 0OYMOBJIEHHS B JIOTOBOPI € TEMIH
(biHaHCYBaHHS.

Ha nportuBary unenam 0aratbox npodeciiHuX NeHCIHHUX IporpaM, ocoOu, Mo 6aXaroTh
OJIep>KaTu TEpPCOHAJbHY MEHCII0, YacTO HE XOYYTh POOMTHM BHECKH Y BHIJISAI MOCTIHHOTO
BifcoTka Bix okmamy. lle moxke BimOyBaTtwcs 3 0araThbOX TPUYHMH, Cepell SKUX - 1HII
3000B's13aHHS 1aHOI 0c00M 200 HEOOX1IHICTh BUILIATH IIOJATKIB.

[Toku kiieHT He Mae Oa)kaHHS BHOCHTH IOCTIHHUI BiZICOTOK BiJl CBOTO OKJIaay B MEHCIHHY
CXeMy, BUPQXCHHS BapTOCTI HaMi4e€HOI JOTIOMOTH TaKHUM CIIOCOOOM MOXKE CIIY>)KUTH KOPHCHHUM
MOKa3HUKOM MPUAATHOCTI Oy/1b-SKOT0 3apOIIOHOBAHOTO TEMITY (DiHAHCYBaHHS.

[Iomo mponieyp po3paxyHKy, TO BOHA € PIICHHSM MPOCTOTO PIBHSIHHS BapTOCTI 3 METOIO
BIJTHAXOJDKEHHSI HEBIJIOMOIO 3HA4YEeHHS IMICHs TOro, sIK OyB BHM3HAYEHUH OCHOBHHMM IaKeT
nornomoru. HeBimomum 3HaueHHAM Moke OyTH Cyma BHILIAT, TapaHTOBaHA JAHOIO CTaBKOIO
BHECKIB, 200 11e MOKe OYTH CTaBKa BHECKY, HEOOXiAHA /ISl HAJJaHHS HAMIYE€HUX BHILIAT.

Ha npakTtuii HeoOX1JHO MaTH JeKiIbKa HaOOPIB pO3paxyHKIB, sIKl MOKAa3ylOTh pPe3yabTaTH
KoMOiHamii MaiOyTHIX BMIUIAT 1 PI3HUX MaHOYTHIX MNPHUITYILEHb, TaKUX SK 1HBECTHUIIMHUI
NpUOYTOK, 30UIBIICHHS OKJIAIIB TOIIO S0 TOTO, SIK Oy[e YCTaHOBJICHWM THI BHILUIAT 1 BHECKIB.
[TpuiHATTS NpUITYLIEHb 11 OKpeMoi 0coOu MOB'A3aHE 31 3HAYHOIO HEMEBHICTIO, OUIBIIOI0 HIXK
MPUAHATTS IPUITYIIEHD JIJIS TPYIH YYaCHUKIB TTpodeciitHOT MEHCIHHOT CXeMH.

3 orisiny Ha NepeMiHHHMMA XapakTep 0araTboX €JIEeMEHTIB, JeTajbHI PO3paXxyHKH OyIyThb



HEJIOpEeYHi, 1 BapTO MPHUUMATH IIUPOKI JOMYLICHHS JUISI MaJUX 3HA4YeHb. TakoXX HEJTOPEYHO 3a
O11BIIOCTI OOCTaBUH JaBaTH JAy>K€ TOUYHY OIIIHKY CTaBIll BHECKY a00 HaMi4eHid J0moMo3i. Y mux
pO3paxyHKax BaKJIMBO [OKa3aTH KIIEHTY MIHJHMBICTh pe3yibTaTiB MaOyTHIX MOii:
3MiHa JIaTH BUXOJy Ha IMEHCiI0 abo 30UIBIICHHS OKJIAAy MOXXYTh BHECTH ICTOTHI KOPEKTHBH B
PO3YMiHHS TPABOMIPHOCTI 3aIPOMIOHOBAHOTO MAKETY.

Yac Bix yacy HEOOXIJHO MEperyisiiaTh BHECKH Y CBITJII peaIbHUX TEHACHIINA. 3MIHU B
MaTepialbHOMY TOJIOKEHHI 0coOM (Hampukiajn, y il pOAMHHOMY CTaHi, piBHI MpUOYTKIB, CTaHi
3JI0POB'A) MOXYTh paJUKalbHO BIUIMBATH Ha MEPEIyMOBH, IO JIe)KAaTh B OCHOBI ITOYATKOBOI
MOJIeNli BUAUICHHS KOIITIB, y TOW 4Yac sIK €KOHOMIYHI YMHHHUKH, Taki SK PO3Mip OKIaay i
iH}uAmis miH abo Hopma TpUOYTKY 3a aKTHBaMH, OyayTh BIUIMBATH Ha BapTICTh HaJaHHS
JIOTIOMOT..

[TpuHIMOHK, 1110 JIeXkKaTh B OCHOBI IOYaTKOBOIO BU3HAYCHHS" BHECKIB, 3QJIMIIAIOTHCS B CHIIL
npu ix neperisiai. ['0J0BHA BiAMIHHICTB MONATAa€E B iCHYBaHHI ()OHy aKTUBIB, 10 Ma€ NOTPeOy B
ominmi. [Ipy OIiHII aKTUBIB KOJIEKTUBHOI MMEHCIHHOI CXeMU HEOOXiHA Y3TrOJKEHICTh B OIIHII
akTUBIB 1 macuBiB. Lle crpaBeyIMBO TakoX 1 A IHAMBIAYaJbHUX YTOJZ, XO04a YMOBH MOXYTh
OyTH 1HIIMMH.

BinpmicTs mpunymeHs, 0OpaHuX IS OLIHKH KOJIEKTUBHOI IEHCIHHOI CXeMH, 3aCHOBaHI Ha
TOMY, 1II0 X04Ya BOHU HE TapaHTyIOTh (PAKTUYHUNA pe3ysbTaT Uil OKPEMOro Y4acHUKA IIPOrpamH,
JUIA TPYIH B IIJIOMY BOHH B 3MO31 JaTH B CEpEIHbOMY J0OpY OLIHKY MaOyTHBOTO JTOCBIIY.
Kpim Toro, ominka mpodeciiHOi MEeHCIHHOT IporpaMu 3BHYAMHO BKIIIOYAE TICBHI MEXi B
NPUITYIICHHAX. BCTaHOBICHHS IUX MEX, SK MPaBWIIO, HE MOTPIOHE MPHU OIHII TOTOMOTH 32
porpamMaMu i3 BU3HaY€HUM BHECKOM.

[HImII BaKIIMBI PO3XO/DKEHHS BKJIIOYAIOTh HEOOXIIHICTh BpaxyBaHHS 1HIWUBIIYyaJbHUX
YMOB, W10 BIUIMBalOTh Ha (iHAHCYBaHHS MpOrpaMu (HAOpuUKIaa, 4Yu IepedyBae y4acHUK
nporpaMu B U001 1 BIK 0ocoOu), 1 pi3HI CIMOCOOM HaJaHHS JONOMOTH, HalpHUKiIal,
aKyMYJIIOBaHHSI HasBHOTO ()OH]ly, BUKOPUCTOBYBAHOT'O JIsi MOKYNKHM aHYiTeTy, aHDK oIulara
neHcii 3 npulyTKy.

Ti )k caMi OCHOBHI MaKpOE€KOHOMIYHI YMHHHMKH 3aCTOCOBHI y BHM3HAU€HHI OYIKYBaHOTO
BaJIOBOT'O MPHUOYTKY SIK JIJIsl BIACHUKIB CTPYKTYD, 1O J1al0Th MEPCOHAJIBHI MEHCI1, TaK 1 JUIs ocio,
II0 € YYacHUKaMHu Mpo¢eciiHuX MNeHCIMHUX cxeM. Y 4YucToMy HOpuOyTKy, OJHaK, OyAdyTh
PO3XOKEHHS 32 BUTpaTaMH, 110 (PIHAHCYIOTHCS 3@ HAsIBHI KOILITH.

[Tnanyroun ¢QiHaHCYBaHHS TMEHCIHHMX cxeM, Tpeba YCBIJOMIIIOBATH, L0 HEPCOHAbHI
NEHCIHI YroAu YKJIaJalioThCsl Ha yMOBax 30€peKEeHHS BEIMKOI YAaCTMHHM aKTHUBIB Yy BUIJISAIL
TOTIBKM a00 1HIIUX (OPM JIKBITHUX aKTHBIB, OCOOIUBO, KON YYACHUK CXEMH HAOIMKAETHCS J10
BUXOAY Ha TeHcilo. Taka TEeHJAEHINS 3MEHIIye odvikyBaHWi mpuOyTok. baratro cxem, o
BUKOPUCTOBYIOTbCS JJIsl 3a0€3MeUeHHs MMEePCOHATBHUX IEHCIH, 3aCTOCOBYIOTh CTPaXOBi IMOJIICH
JUIst yciX abo YacTUHM CBOiX 1HBecTHIil. [IpnOyTku 3a TakMMHU MoIicaMu, IPU HACTaHHI TEPMIHY
BUIUIATH 32 HUMH, € OUTbII BOXKJIMBUM YMHHUKOM JUISL CTPYKTYP, SIKi Jal0Th NEePCOHANbHI NeHCl,
HDK JUIs BeMMKUX mpodeciiiHux mnporpam. KpiM Toro, mepcoHainbHi NeHCIl 34€011bIIOTO
IHBECTYIOTh Y KYIIIBJIIO aHYITETIB IIPU BUXO/1 Ha MEHCIIO.

VpaxyBanHs 3araibHOi 1HGUIAMIT 3apoOITKy NPU3BOAUTH 10 BHUKOPHCTAHHA HOPMH,
OPUKRHATOI U KOJIEKTUBHUX CXEM 3 OOMOBKOIO, 110 HE3aJ0BI0 JI0 BUXOJy Ha MEHCiI0 MoTpidbeH
pO3paxyHOK 3a OUIBII KOPOTKHMH TPOMDKOK 4dacy. HaaBuimku 3aiikaBI€HOCTI BapTo
00roBOpIOBAaTH 3 KJIIEHTOM 3 METOIO OIIHKH MOMKJIMBHMX BIAXWJIEHb IHTEHCHUBHOCTI 3pPOCTaHHS
foro ocoducToro npuOYTKY Bij ICHYIOHOi B €KOHOMIIII/Taly31 B LIJIOMY.

OpnHOpa3oBO BUILIAYyBaHI CyMH 1 JOMOMOTH Oco0aM IO CMepTi Ha CiIyXO0i 3BHYAiHO
OIJIAYYIOTHCSI CTPAXOBKOKO. TakiM YWHOM, PUIYIIEHHS PO CMEPTHICTH IO BUXO/y Ha TEHCIIO,
SK TPaBUJIO, BUKIIOYAETbcA. CMEPTHICTH Micis BUXOJY Ha IEHCII0 MOBHHHA BiAOMBATH OIIHKY
CMEPTHOCTI, BHUKOPHCTOBYBaHY KOMIIaHIIMH, $KI TpPOBAaJAATh CTPAXyBaHHSA JKUTTS, IpU
BCTAHOBJICHHI CTaBOK aHYITETY IIiJ 4aC BUXOJly YYaCHMKA CXEMH Ha MEHCIIO.

Bubip meHciitHOro BiKy € KJIIOYOBHUM acCleKTOM pO3pO0JIFOBaHOI cxeMu. Sk mpaBuiio,
NEHCIMHUI BIK BHU3HAYAETHCA B XOJ1 OOTOBOPEHHS LIOTO MHUTAaHHS 3 KIIEHTOM - MaiOyTHIM



YY4aCHUKOM CXEMH.
CoocoOM OIIHKA aKTUBIB IIEHCIHHMX CXE€M [OB'A3aHl 3 3arajbHUMH MeXaHI3MaMH
¢dinaHcyBaHHA NEHCIHHUX cxeM. Po3risHemo iX qokiaaHime.

6. CTPAXYBAHHSA PEHTH I IEHCIH

Sk yxe 3a3HAydaNoCs, CTpaXyBaHHSA JKUTTS MOJUIAETHCS Ha CTpaXyBaHHS KamiTaliB i
CTpaxyBaHHs PEHT. BiAMIHHICTh MK HUMH TOJISTAa€E B TOMY, IO MPH CTPaxXyBaHHI KaIliTaliB
METOIO € CTBOPEHHS HOBHX KalliTaliB, a PU CTPaxyBaHHI PEHT 11€ThCS PO BUKOPHCTAHHS BXKE
ICHYIOUHX KaIliTaJIiB 3BEPHEHHSM iX y piYHI pEHTH.

[Tpu cTpaxyBaHHI peHT (aHyiTETiB) CTpaxoBa KOMIIAHis MOB'SI3YeE, K MPaBUIO, BUKOHAHHS
CBOiX O0OB'SI3KIB 13 JJO)KUTTSAM CTpaxyBaJbHHKA (3aCTPaxOBAHOTO) J0 MEBHOIO BIKY a00 CTPOKY,
BU3HAYEHOTO B JIOTOBOPI CTPaXyBaHHS.

CrpaxyBaHHS peHTH Iepefdadae, 0 CTPaxyBalbHUK BHOCHUTBH J0 CTPaxoBOi KOMIIaHIi 3a
OIMH pa3 ab0 pO3CTPOYCHHMH IUIATEKAMHU IEBHY CyMy, SIKY BOHAa BHKOPHCTOBYE s IIiei
inBecTyBaHHs. Ilicas BU3HAYeHOro B JIOrOBOpiI CTpaxyBaHHS yacy (BIKY) cCTpaxyBaJbHHUK
OJIepXKy€ TEBHI BHUIUIATH CcaM (SAKIIO >XKMBHI) abo iX ojepkye ocoba, Ha KOPHUCTb sIKOi OyB
VKJIaJIeHU# JOTOBip CTpaxyBaHHS (UM CHAJAKOEMIII).

JloroBip cTpaxyBaHHS PEHTH MOXX€ OYTH YKIAJACHUN K (PI3UYHOI0, TaK 1 IOPUIUYHOIO
0co6010. Di3uuHi 0c0OM MOXKYTh YKIACTH JOTOBOPHU CTpaxyBaHHS 1070 cebe ado 1HIIOi ocolu.
OcHoBHa BUMOTa A0 Gi3UYHUX 0Ci0 — 1e iX mie3naTHicTh. CTaH 30POB'St HE OTOBOPIOETHCS, 1
MeIMYHE 3aCBIUEHHS NIPH YKJIaJICHHI JOTOBOPY CTPAaXyBaHHS HE IPOBOJUTHCS.

FOpunnuni ocobu (mignpueMcTBa, OpraHisaiii, yCTAaHOBH) MOXYTh YKJIaIaTH JOTOBOPH
CTpaxyBaHHs CTOCOBHO CBOiX IpalliBHUKIB.

CrtpaxyBaHHSI pEHTH Ma€ Ha MeETI 3a0€3MEYUTH CTPAaXyBAIbHHUKOBI 3BHUYHHUM IJISI HHOTO
MaTepiaJbHUI CTaH He3aleXHO BiJl 3MiH, SKi MOB'A3aHI 31 CTAHOM 3[I0pPOB'A, 3MEHIIEHHSAM abo
BTPATOIO TMPAIE3AaTHOCTI, CTApICTIO. 3a JOMOMOTrOK Pi3HOOIYHMUX MOCTYT, SIKI MOXYTh OyTH
3alpONOHOBAaHI CTPaXOBMKOM Yy Tally3l CTpaxyBaHHsS PEHTH, CTpaxyBalbHUK ((i3uyHa 0c0o06a)
MO’K€ 3a0€3MeUnTH 3BUYHMM MaTepialbHUM CTaH A pIAHUX 1 OJM3BKUX HA BUIAJOK CBOET
CMEpTI.

JloroBopu cTpaxyBaHHS PEHTH BIAPIZHAIOTHCS BiJl IHIIMX JOTOBOPIB CTPAaxXyBaHHS THUM, IO
CTpaxoBa CyMa SBJISiE COOOI0 Ty CyMy, SKYy BHIJIauyBaTUME CTPAaXOBUK CTPaxyBalbHUKY
(3acTpaxOBaHOMY) YacCTKaMH 1 MEPIOJUYHO MiCis HAacTaHHS MEBHOTo 4acy (Biky). Kpim 1poro,
CTPaXOBUK Ma€ BUKOHYBAaTH CBOI OOOB'S3KHM Iepe]l CTpaXyBaJbHUKOM (3aCTpaxOBaHMM) JIMIIIE
TOJI1, KOJIU OCTaHHIM 3riJJHO 3 IOTOBOPOM CTPaxXyBaHHsI CIUIATUThH YCIO CyMYy BHECKIB 1 HE paHillI
K, HAMPHUKIAJ, y pa3i 3MIMIAHOTO cTpaxyBaHHs KUTTA. [Ipu 1boMy 00OB'SA30K moYaTH BUILIATY
MEBHUX CyM MOXK€ OyTH TMOB'SI3aHUI 13 MOMEHTOM 3aKIHYECHHS BHUILJIATH BCIX OOYMOBJICHHX
BHECKIB. Anle MOXe OyTH BCTAHOBJICHHMH 1 SKUHCH Mepioj] MK 3aKiHYEHHSM BHILIATH BHECKIB 1
MOYaTKOM BUILIATH PEHTH.

VYkanaodu JT0roOBOPH CTpaxyBaHHS, CTOPOHHU Y3TO/KYIOTh NMUTAHHS MPO MEPiOJUYHICTD
CIUIaTH CTPaxOBUX BHeCKiB. CTpaxyBaJbHHKOBI MOXe OyTH HaJaHe MPaBO CIUIATHTH BHECKH 32
onuH pa3 abo dactkamu. [lpu cmmari yacTkamu (MEPiOAUYHUMHE IUIATEKAMU) — MIOMICAYHO,
HIOKBapTalIbHO a00 10piuHO. PO3Mip cTpaxoBHX BHECKIB 3aJI€KUTh BiJ 6araThbox (hakTopis, 1 Lie
YCKIIQJHIOE POOOTY CTpaxoBOi KommaHii 3 iX Bu3Ha4deHHA. Jlo (akTopiB, sKi MpU LBOMY
HEoOX1IHO BpaxyBaTH, HAJIC)KUTh BIK CTpaxyBaJbHHKA (3aCTPaXOBaHOI0), CTAaTh, NEPIOAUYHICTh
CIIaTH BHECKIB TOIIIO.

[Tig gac aii AOroBOpY cTpaxyBaHHS CTPaxXyBaJbHUKOBI HAJA€ThCA MPABO 3MIHUTH PO3MIPH
(30imbmIUTH 200 3MEHINUTH) BHUIUIAT Ta I1X NepioawuHicTh. o Toro »x, 3a OaxaHHs, 3
ypaxyBaHHSM YMOB CTpaxyBaHHsI, BIH MOKE PO3IpBaTH JOTOBIP 1 OJIepKaTH BUKYITHY CYMY.

Sk cBiTuUMTH 3apyOiKHA MpaKTHKa, ICHYIOTh Pi3HI BUAM anyiteTiB. Hanpuknan, y Benukiii
bputanii anyiTeTH TOAUISIOTECS Ha CTPOKOBI, 3 BIICTPOYCHHSM BHIUIAT, THUMYACOBI,
rapaHTOBaHi, aHyiTeTH CTpaxXyBaHHS CIIBHOTO KUTTS, IHIEKCOBaHI aHYiTeTH, aHyiTeTH 3aXUCTY



KariTany.

Ho naitmpoctimux ¢opM aHyiTeTy HaJeXHTh CTPOKOBHH aHyiter. BiH mepenbadae, 1o
CTpaxoBUil BHECOK Oyae CIUIaYeHWd 3a OAMH pa3 1 HATOMICTh CTPaxyBaJIbHUKOBI
(3acTpaxoBaHOMY) MPOTATOM YChOT'O HOTO >KUTTS CTpaxoBa KOMIMaHis 3A1MCHIOBaTHME IIOPIYHI
Burutatd. Lleil BuI aHyiTeTy KOPHCTYETHCS MOIMYJSPHICTIO B NMEHCIOHEPiB, SKi MarOTh HaMip
3a0e3ne4nTH cO01 PETYJISPHI TOXOIH.

AmnyiTeT 3 BiICTPOUYCHHSM BHUIUIAT XapaKTEPHUH THM, 1[0 BUIUIATH CTPAXOBUK 3A1HCHIOE 3
MEeBHOI J1aTU B MaWOyTHHOMY, TOOTO TmepeadadaeTbCs Mepioj] BIICTPOUKH MK YKJIAACHHSIM
JIOTOBOPY CTpaxyBaHHS 1 BUILIaTaMu. IIpu 1bOMy CTpaxyBaJIbHUKOBI HAIA€ThCS MOXKJIHMBICTD
CIUIa4yBaTH IUIaTeX1 OJHUM BHECKOM ab0 peryysipHO MpOTArOM OOYMOBJIEHOIO Iepiony
BIJICTPOYKH.

TumuacoBuil aHyiTer mnependayae, 1O B JOTOBOPI MK CTOPOHAaMH OTIOBOPIOETHCS
KOHKpETHA JaTa, MICJIs SKOI JOTOBIp MPUITMHSE CBOIO Aif0 (SKIIO JI0 I[bOTO MOMEHTY CMEpTh He
Hacrasia).

["apaHTOBaHUH aHYITET ABIISIE COOOI0 CTPOKOBHI aHYITET, IKUW HE TIOB'S3YETHCS 13 CMEPTIO
KIII€HTA 1 TapaHTYy€eThCA AJI1 MiHIMaJIbHOTO MEpiojy 4yacy.

AHYiTeT CHITIBHOTO KUTTA Ma€ Ha MeTi 3a0e3MeYWTH BUIUIATH OJHOMY 3 MOIPYXIKS B
neHCciiiHOMY Bili (TOMy, XTO 3anumuBcs kuBuid). Ilicias cMeprTi cTpaxyBalbHUKA BUIUIATH
MOXYTh TPUBATH B TOBHOMY 200 y 3MEHIIICHOMY 00CS31.

InnekcoBaHuil aHyiTeT Jga€ 3MOTY 3MEHIIUTH BIUIMB 1HGIAMT 1 MIABUIIMTU IIHHICTH
anyitery. Ilpm 1pbOMYy pO3Mip NOYATKOBUX BHECKIB HWXYMH TOPIBHSAHO 3 aHYITETOM 3
(iKCOBaHUM PIBHEM BHILIAT.

AnyiTeT 3aXMCTy KamiTaly IOpPOXYWH, HDK CTPOKOBUH, 1 mependadae 3abe3medeHHS
rapaHTii KJI€HTOBI CTPaxoBOi KOMIIaHIl ab0 HOro CHagkoeMIsIM OJIepXKAaTH CyMy BHUILIAYEHUX
BHECKIB IOBHICTIO.

Jlo HalimomMpeHImUX BHIIB CTPaxyBaHHS pPEHT HAJIEXKHUTh CTPaxyBaHHS JOAATKOBOI
NeHCll, sIKe NpU3HAueHEe J/JIs 3aXUCTy MaTeplaJbHUX IHTEpECiB TpOMasH, 30Kpema, s
ctabimizanii piBHSA iX KUTTS.

[TenciitHe 3a0e3neyeHHs] B OUIBIIOCTI KpaiH CBITY 31HCHIOETHCS 32 PaXyHOK JepKaBHUX
NEHCIHHUX cucTeM (Y MeKaxX COLIaJbHOIO CTpaxyBaHHS), NEHCIMHUMHU (OHAAMHU 1 CTPaXOBUMHU
KOMIIaHISIMU Ta IHIIUMU (P1HAHCOBMMHM OpraHi3allisiMu.

VY Oarathox KpaiHax TMeHCiiiHe 3a0e3neueHHs TPOMAASH 3/iHCHIOETHCS MPHUBATHUMHU
neHciiHuMu  (oHAaMu  (HampuKiIaa, MeHCIHHI (QOHAM MIANPUEMCTB). 3allIKaBJICHICTh
HiANPUEMCTB Y PO3BUTKY ITPUBATHOT'O CTPAaXyBaHH MOSICHIOETHCS THM, 1110 POyMaHa MeHCiiHa
porpaMa Moxke CIpHUATH 3MEHIIEHHIO INIMHHOCTI HalO11b1I KBamiikoBaHuX kaapiB. Kpim Toro,
HiANPHEMCTBO, SIK€ POOUTH BHECKH Ha CTpaXyBaHHs MEHCII CBOIX MpalliBHUKIB, MA€ MUJIbIU 1010
CIUTIaTH MOJIATKIB.

[TpuBaTHi neHciiiHi (GoHAM HaWOLIBII PO3BUHEHI caMe B TUX KpaiHax, € HeIOCTaTHiH
PO3BHUTOK OJIep>Kalld JIep>KaBHI TMEHCIHI cucTteMu. Buruiatu 3 mpuBaTHUX TEHCIHHUX (DOHIIB
MOXKYTb 3HAUHO MEPEBUIILYBATH PO3MIPH JIEPKaBHHUX MEHCIH.

[Tenciitai ¢oHAM MarOTh 3HAYHI KOINTH, SKI BOHU I1HBECTYIOTH B akiiii, oOmirarii,
HEPYXOMICTb.

[Tenciitni ponaM MOXHA MOAUTUTH Ha (POHIM 13 BCTAHOBJIEHUMH PO3MIpaMU BHECKIB 1
(GoHIM 13 BCTAaHOBIEHMMHU po3Mipamu BuiuiaT. POHIM 13 BCTAHOBIECHHMMHU PO3MipaMu BHECKIB
MOKYTh OYTH HaKONMMYyBaJIbHUMHM, 3 BUILIATOIO NMPpUOYTKY i omaaHi. HakonuuyBanbHi GpoHIu
CTBOPIOIOTBCS 32 Y4acTIO POOOTOJABIIIB, SIKI CIUIAYYIOTh BHECKH, BCTAHOBJIEHI Y BIJICOTKax 0
3apoO0ITHOI MIaTU HpauiBHUKIB. [pyruil Tun nepeabavae, 1mo yacTMHA NPUOYTKY, HA SIKY Ma€
IpaBo MpAIiBHUK, NEPEIAETHCA HOMY, a iHIA YacTUHA — Y NeHciiHui ¢ona. OmanHi GpoHau
CTBOPIOIOTHCSl 32 PAxXyHOK KOIINTIB TMpAIiBHUKIB, SKI cami 3IIMCHIOIOTH BIIpaxyBaHHS B
neHciiHuit Goua, i podboronasui. @oHAN 13 BCTAHOBIEHUMH PO3MipaMH BUIUIAT MOXYTh OyTH
13 BCTAHOBJICHUMM TBEpAMMHU PO3MIpaMH BHIUIAT MPOTATOM TOTO 4acy, KOJM 3/1HCHIOIOTHCA
BHECKM B TMeHCIHHMHA (oHn (pik, KBapTal, MiCAllb): CTaBUTH PO3MIpH BUIUIAT 3aJIC)KHO Bij



KUJIBKOCTI POKIB 1 cepeqHbOro 3apoOiTKy 3a Bech MepioJ poOOTH; CTaBUTH PO3MIPH BHILIAT B
3aJICXKHICTD B1JI YMCJIa POKIB 1 CEPEIHBOTO 3apO0ITKY 3a KiJIbKa POKIB.

PobGoTtonaBenp, sikuii Mae Hamip pO3pOOMTH TEHCIHHY CXeMy, MOXK€ MITH KiTbKOMa
nusixamu. [lo-nepie, BiH MOXe BUXOJUTH 3 TOTO, 1O e OyJe caMOCTiIHHO KepoBaHa cxema i3
3aJydeHHSIM KOHCYJbTaHTiB-Tipo¢ecionaniB. Ilo-npyre, moBHICTIO a00 YacCTKOBO IepenaTH
MEHCIMHY CXEeMy CTpaxoBiii KoMmmaHii, 10, M0 pedYi, Ma€ IEeBHI IEpeBaru, OCKUIbKA CaMe
CTpaxoBa KOMIaHisI Moke 3abe3meynTH  (QyHAAMEHTANBHUM  3axuCT, Mae Oiiblue
aJIMIHICTPATUBHOI'O JTOCBIY 1 O1IbIIIE MOYKJIMBOCTEH /U1l IHBECTYBaHHS.

[lenciiine 3a0e3nedeHHs MoOke OyTH 3AIHCHEHE 1 HUIAXOM KYIIBII 1HIUBIAYaJIbHUX
CTpaxoBUX HOJICIB y cTpaxoBuX KommaHii. Ha 3axoai, Hampukiaj, mociayraMd HpPHUBAaTHUX
CTpaxOBUX KOMIIAHIH KOPUCTYEThCS 3HAYHA YaCTWHA HACEJIEHHS, HE3BaKAOYM Ha Te€, IO
CTpaxyBaHHs II€HCIM € OJHMM 13 HaWJAOPOXXYMX BHUJAIB JOBFOCTPOKOBOIO OCOOHUCTOIrO
CTpaxyBaHHS.

JloroBopu cTpaxyBaHHS NEHCIH YKIaAalOThCs SIK 1HANBIAYAIbHO, TaK 1 3 TPYIOIO 0Ci0.

[Tenciiine crpaxyBaHHs Tiependadae, MO CTpaxoBa KOMIAHIS 3IIHCHIOE 3acTpaxOBaHIM
0c001 BHUIUIATH, SIKI TIOB'SI3YIOTHCSI 3 BUXOZOM Ha MEHCII0 (CTpaxyBaHHS JOJATKOBOI meHcii) abo
BIKOM, YCTaHOBJICHMM JIOTOBOPOM CTpaxyBaHHA. BiINoOBiIaNbHICTH CTPaxoBOi KOMITaHIi 3a
JIOTOBOpaMH CTpaxyBaHHS JOJATKOBOI MEHCIT MO)ke OyTH pO3IIMpPEHa 3a JOMOBIIEHICTIO CTOPIH.
Tak, 10JaTKOBO 10 YMOB JOTOBOPY CTpPaxyBaHHS JOAATKOBOI MEHCII cTpaxoBa KOMIIaHisI MOKe
B3STH Ha ceOe BIANOBIAANBHICT 3A1MCHUTH BUILJIATH B pa3i HACTaHHS HEIIACHOTO BUMAAKY abo
CMepTi  cTpaxyBaJllbHMKa  (3acTpaxoBaHoro). CrpaxoBa  KOMIaHIS  MOXE  HauaTH
CTpaxyBaJlbHUKOBI MOXKITUBICTh YKJIACTH JIOTOBIp CTPaXyBaHHS HA KOPUCTH 1HIIOI OCOOH.

[HnMBiMyabHI TOTOBOPH CTpaxyBaHHS JIOJATKOBOI IMEHCIT YKIQJalOThCs 3 JI€3TaTHUMU
rpoMaJsiHaMU 3 ypaxyBaHHSM iX BIKy Ta cTaTl 1 HE3aJeXHO BiJl CTaHy 370poB's. Yac moyarky
BUILJIATH JJOJIATKOBOI IEHCli MOke OYyTH MOB'A3aHUM SK 13 HACTaHHSAM MEHCIMHOro BIKY, Tak 1
BU3HAUYEHUH 3a JOMOBIEHICTIO cTopiH. CTpaxoBa cyma OOYMOBIIOETHCS TPU YKIAJCHHI
JIOTOBOPY cTpaxyBaHHs. [Ipu ii BU3HAYEHH] BPaxOBY€ETHCS PO3MIP MOTOYHHUX BHUILIAT, IO X Ma€
3MIHCHUTH cTpaxoBa KoMmnaHis. KpiM IMX OCHOBHHMX BHUIUIAT, y JOTOBOpI CTpaXyBaHHS MOXYThb
OyTu nependaveHi i JOJATKOBI BUILIATH, 5Kl SBISIOTH COOOI0 HACIHIJOK Y4acTl CTpaxyBaJlbHUKA
y npubyTKy cTpaxoBoi kommanii. CTpaxyBaJbHHKOBI HaJa€ThbCs IMPaBO CIJIATUTH CTPaxoBi
I1aTex1 3a OJUH pa3 ado MepioUuYHUMH BHECKaMU. Po3Mip cTpaxoBUX BHECKIB 3aJIEKUTh BiJl
CTpaxoBOi CyMH, BijI BIKY 1 cTaTi cTpaxyBajbHHKa (3aCTpaxoBaHOi 0coOn).

JlonaTkoBa MEHCIS 3alieXKHO BiJ 3MICTY JOTOBOPY CTpaxyBaHHS MOXe OyTH BHUILIau€Ha
CTPAaXOBUKOM IPOTATOM JKUTTS 3acCTPaxoBaHOTo0 a0O YNPOJOBXK BHU3HAYEHOro mepiony. Ane
MOYKJIMBI BHITAJIKH, KOJIM 3aCTPaXOBaHU HE JI0)KHUB O MOMEHTY BHILJIATH IEHCIT a00 ojiepKyBaB
ii JUIIe MPOTATOM Jy’Ke Majoro mnepioay. ¥ HUX BUIAAKaX BIAMOBITHO A0 YMOB CTpaxyBaHHS
CTpaxoBa KOMMaHisi abo BHUIUIayye BHUroj0HaOyBady (CHAAKOEMIISIM) MEBHY KUIbKICTh IMEHCIH
(BU3HAYa€ThCS MiJl Yac YKJIAJCHHS JOTOBOPY CTpaxyBaHHs), a00 Pi3HMIIO MK 00YMOBIIEHOIO
KUIBKICTIO MEHCIH 1 CyMOI0, sika Bxke OyJia CrutayeHa 3acTpaxoBaHOMY 3a MOTO JKUTTS.

[lpu ykiIaseHHI JOTOBOPY CTpaxyBaHHS BCTaHOBJIOETHCS TMOPSIOK BHUILIATH MEHCIH
(1IoMicsiuHO, 3a KOYKEH PIK Ta 1HIIe).

YMoBaMu JOroBOpy CTpaxyBaHHS MoXe OyTu nepedadeHo, 110 3a KUTTS 3aCTPaxOBaHOTO
BIH 0COOHMCTO OTPUMYE JI0AATKOBY MEHCII0, @ y BUMAJAKy HOr0 CMEepTI — BUTOJOHAOYBay, SIKUN
BU3HAYEHUH 3acTpaxoBaHUM, y TIOBHOMY 00cs31 J0JaTKoBOI IeHcCii, nepeadadeHoi ams
3aCTpaxoBaHOTO, a00 B ii YaCTUHI JOBIYHO.

YMOBHU NPOBEICHHS CTPAaXyBaHH /10/1aTKOBOI MEHCIT MOXYTh NiepeadadyaTi HalaHHs MIbT
cTpaxyBaJibHUKaM. Tak, micisl BA3HAYEHOTO CTPOKY CTPaxXOBHK MOXKE HAJIATH CTPAXyBaJbHHUKY
MOYJIMBICTh OJIEP’KaTH TMO3MKY IiJl 3acTaBy HAKOMWYEHOTO JO0 4Yacy 3BEPTaHHsS 3a IO3UKOI0
pe3epRy.

CrpaxoBi KOMMaHii, SKi MPOMOHYIOTHh MEHCIHHE CTpaxyBaHHS, SIK CBIAYUTH 3apyOiKHHIMA
JIOCBIJI, MAIOTh Jy’K€ BEJIMKI CTPaxOBl PE3EpPBH.

Icnyroua B YkpaiHi cuctema MeHCiiiHOro 3a0e3neueHHs rpoMaisiH moTpedye JOKOPIHHUX



3MiH, OCKUIbKH HE BiANOBIAa€ CydaCHUM BHUMOTaM. 3 OIJIAY Ha 11€ BUCOKUH PiBEHb MEHCIHHOTO
3a0e3revYeHHsT B E€KOHOMIYHO PO3BHHEHHMX KpaiHaXx MOXKE CTaTH OCHOBOIO JUI TJIHMOOKOTo
JOCIIJKEHHSI 1 BUKOPHCTaHHS HaOyTOro IOCBiAy NPH YIOCKOHAJIEHHI NEHCIHHOI CHCTEMH B
VYkpaiHi.



