KoMmiLiekcHBIM IKOHOMHUYECKUN aHaJn3
XO03CTBEHHOM AeITEJILHOCTH

1. KoMmiekCHBII IJKOHOMMYECKHUIA AHAJIU3 U €0 POJib B yIIPaBJIeHUMN
OpraHu3amuen.

(1.)9xoHOMMYeCKHUIT aHATU3 KaK 0232 000CHOBaHUS M IPUHATHSA

YIPaBJeHYECKUX PelIeHUH.

DKonomuuecKuil ananu3 Kax HayKa MpeacTaBisieT co00i cucTeMy CrielnalbHbIX 3HAHUH, 0a3UPyIOINXCs
Ha 3aKOHaX Pa3BUTHA U GYHKIIMOHMUPOBAHUS CHCTEM M HANPABICHHBIX HA TIO3HAHUE METOIOJIOTHN OLICHKH,
JTUArHOCTHKH W TPOTHO3UPOBaHUS (PHHAHCOBO-XO3IHCTBEHHON JAEATEIHLHOCTH MPENTPHSITHSA.

B mporiecce ynpasieHust 1 000CHOBaHUsI IPUHUMAEMBIX PELICHUH HCIOIB3YETCS COBOKYITHOCTh
Pa3TMYHBIX BUIOB IKOHOMHYECKOTO aHaiw3a. HampumMep, ppIHOYHAS 5KOHOMHKA XapaKTepU3yeTCs
JTUHAMHYHOCTBIO CUTYAIlMi BHEITHEW U BHYTPEHHEH Cpefibl IeITEIbHOCTH MPENNPUATHS. B 3THX ycmoBumsIx
BayKHAs pOJIb OTBOJUTCS ONEPATHBHOMY aHaIu3y. Ero oTiMYuTenbHBIMU YepTaMHU SBJISIOTCS
KOMILIEKCHOCTbB, KOMITBIOTEPHAsE 00paboTKa ONepaTUBHBIX HHPOPMAITUOHHBIX MACCHBOB, UCITIOJIb30BAHNE
€r0 pe3yNbTaTOB Ha YPOBHE OTJENBHBIX ()YHKIIMOHAIBHBIX CITY>KO MPEANPUATHS B BUIE PUEHTHUPOBAHHOM
¢parmeHnTapHOH HHPOPMALINY.

DOKOHOMHUYECKHUI aHaJIN3 BHICTYIAET HE TOJIBKO OCHOBHON COCTAaBIISIONICH 000 (YyHKINHU yIpaBieHHsI(
MIPOTHO3UPOBAHUS U OWM3HEC- IDIAHUPOBAHUS;, KOOPIAMHUPOBAHNUS, PETYIHPOBAHAA, YIETa U KOHTPOIIS,
CTUMYJIMPOBAHUS, OLIEHKH YCIOBHI XO3IHCTBOBAHUSA U T.JI.), HO U CaM SBIISIETCS BUIOM YIPaBICHUECKOM
JeSITENIBHOCTH, TIPEIIECTBYIOMIECH MPUHATHIO YIIPABICHUSCKUX PEIICHHH s MOep KaHusl OM3Heca Ha
HE00XO0JMMOM YpOBHE. JTa aKTHBHAS POJIb aHAIHM3a CTABUT IepPel HUM OTBETCTBEHHBIE 3aIaUH.
CocpenorounM BHUMaHHE TPEXKJIe BCETO Ha TeX 3aJla4ax, KOTOPBIEC CBSA3AaHbI C HBIHEITHEH CII0KHON
XO3HCTBEHHOW CHTYyallUel U UCKIFOUNUTENLHON POJIbI0 DA B MPEOJIOJICHUH CIIOKUBIIUXCS podIeM. 1.
CB00OTHOM B3aMMO/ICHCTBHE PHIHOYHBIX CYObEKTOB, KOHKYPEHIIHS, KOMMEPYECKUH PUCK U
HEOTPEAETICHHOCTh IMOJYICHHUS OKUTAEMbIX IKOHOMHUYECKUX BBITOJ], BEPOATHOCTH HACTYIUICHUS
MpernoiaraeMoro yiep0a uiiu Mojdy4eHus pe3yibraTa HUKe TpeOyeMoro 3Ha4eHUs BEIIBUTAIOT Ha MEPBhIH
I1aH mpooJieMy BbiOopa. OTcro/1a 11 aHAJIM3a BEChMa aKTyallbHOM CTAHOBUTCS 3aj1adya 000CHOBAHHMS
BEIOOPA ONITUMATBHBIX BAPHAHTOB JIEIOBIX PEIICHUN U3 UMEIOIINXCS anbTepHaTuB. 2. Pa3BuTas B HAy4HBIX
Y METOJMYECKUX aCMeKTaX CUcTeMa DA U OLIEHKH JeITEIbHOCTH XO3SHUCTBYIONINX CYOBEKTOB TIO3BOJISET
BBISIBIISITH, CHCTEMATU3UPOBATh U aKTyal3UpPOBATh pellleHre HanOoee CIIOKHBIX M YaCTO BCTPEUAIOIIHXCS
X03-bIX CUTYyalui u pa3pabaTriBaTh Hanboee 3PPEKTUBHBIC PEKOMEHAAIINH 110 UX YCTPAHEHHIO U BBIXOY
13 co3aaBiIerocs nojoxenus. 3. Teopueir DA X03HCTBYIOIINM CYOBEKTaM JJOJDKEH OBITh MPEITIOKEH
HIMPOKUI HAOOpP HHCTPYMEHTOB U CPEACTB JUIA JOCTHXKEHHUS KEJaeMbIX pe3yabTaToB. 4. X03siicTBeHHAs
MpakTHKa TpeOyeT MCIOIb30BaHUs B aHATM3E MHOTOMEPHBIX OIIEHOK A (PEKTUBHOCTH XO3SIHCTBEHHOM
JESITENIbHOCTH C YYETOM PELICHHUS COLMAIbHBIX, SKOJOTMUECKUX U TYMaHUTapHBIX Mpo0ieM, mpodiiem
WCTIONIb30BAHUS YUCTON PUOBUIH U €€ KaluTaIH3aud. 5. AKTyaabHON 3a7aueii SBIseTCs
COBEpIIIEHCTBOBAHKME METOUK MPOBEACHNS TAKUX BUJIOB aHAIN34a, KaK IMEPCIIEKTUBHEIHN, TPOTHO3HBIH,
OIIepaTHBHBIN, MAPKUHAIBHBIN U KOMIUIEKCHO-9)KOHOMUYECKHH. 6. COBEpIIEHCTBOBAHUE METOIUK N3Y4YEHUS
pBIHKA U APTHEPOB 10 HEMY MOXET pacCMaTpHUBAThCA KaK BayKHAs CAMOCTOSTENbHAS 3a7a4a aHaIu3a. /.
HE0OXO0 MBI He TOJIFKO COBPEMEHHBIE METOTUKY TIPOBEICHNUS aHAIN3a, HO M UX MPaKTHIeCKas
BOCCTPEOOBaHHOCTb.

(1.) KomiuieKCHBIN YKOHOMHUYECKU aHAJIN3.

Bce nokasatenu, KOTOpbIe UCTIONB3YIOTCS B aHAIN3€E, B3aMMOCBSI3aHbI U B3aUMOOOYCIIOBJICHBL. DTO
BBITEKAET U3 PEATbHO CYIIECTBYIONINX CBA3CH MEXKILy SKOHOMHUYECKUMHU SIBICHUSIMH, KOTOPBIC OHU
OTIHCHIBAIOT.

Kaxxnprit mokazareinr IMEeT CBOU OTIPEICIICHHBIN CMBICT M CBOC 3HAYCHHE B aHAJTMTHIECCKOM padore.
OKOHOMHYECKHH aHaJIM3 MpeanoiaracT KOMIUIEKCHOE, CHCTEMHOE HCII0JIb30BaHUE MTOKa3aTeNeH.
B3anmocBs3p OCHOBHBIX IOKa3aTelNell onpeessaeT MoCieI0BaTeIbHOCTh BRITTOTHEHHS aHAIN3a - OT
M3YYEHUS TIEPBUYHBIX ITOKA3aTENICH 10 0000IIaroNTuX.

[Tpu BBIIOTHEHNH KOMIUIEKCHOTO aHAIN3a XO3IHCTBEHHON IEATEIBHOCTH BBIICISIOTCS CIICIYIOIINE
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JTaITbI:
YTOUHSIOTCSI 0OBEKTHI, IIENTb U 33]a4H aHAITN3a, COCTABISCTCS TUIAH aHATUTHYECKON paboThI;
pa3pabaThIBaeTCsl CHCTEMAa CHHTETUUECKUX M AHAIUTUICCKHUX TTOKA3aTEeNICH, C IIOMOIIBI0 KOTOPBIX

XapaxkTepusyeTcs 00bEeKT aHaH3a,
coOunpaeTcs ¥ MOATOTaBIMBACTCA K aHAIN3Y HeoOXonnMasi HHPOpPMAaIns;

MIPOBOJIUTCS CpaBHEHUE (DAKTHUECKUX PE3yNbTATOB XO3IHCTBOBAHHMS C MMOKA3aTEISIMU TIaHA OTYETHOTO

roja, GakKTHYECKUMH TaHHBIMU MPOIUIBIX JIET, C TOCTHKCHUSIMHU BEAYIINX TPEANPUATHIA, OTPACIU U T.1.;
(aKTOPHBIN aHAJIH3: BBELIEISIOTCS (PAKTOPHI M OTPENICISACTCS X BIMSHUE HA PE3ybTaT;

BBISIBIISTIOTCS HEMCITONIb30BAHHbBIC M TIEPCTICKTUBHBIC PE3ePBhI MOBBIIECHHS d3PPEKTUBHOCTH MTPOU3BOJICTBA;
OIICHKA PE3yJIbTATOB XO3AWCTBOBAHMS C YUETOM JICUCTBUS PA3IUYHBIX (DaKTOPOB U BBISIBICHHBIX
HEUCTIOJIh30BAaHHBIX PE3EPBOB, pa3padaThIBAIOTCS MEPOIPHUSATHUS 110 UX UCTIOIH30BAHHIO.

(1) BI/I,ElbI 9KOHOMUNYEeCKOro aHammsa UM UX PpoOJib B ynpaBneHUu

XO35IMCTBEHHOWN AEATENbHOCTLIO

B ananuTH4yeckod TNpAKTUKE HCIONB3YIOTCI pasiuyHble 6UObl IKOHOMUHECKO20 aHANU3d B
3aBUCUMOCTH OT OOBEKTOB M CYOBEKTOB MCCIICIOBAHMS, CPOKOB NPOBEIACHUS, COACpPXKAaHUS U 3amady
AHATUTUYECKUX MPOrpaMM.

Ilo ponu 6 ynpasnenuu vloensom:
e ympaBJICHUYECKUH (BHYTPEHHUIA) aHAIN3, KOTOPHIA SBISETCS COCTABHOMN YaCTHIO YIPABIECHYECKOTO y4eTa

u obecrieurnBaeT aHATUTUIECKOH nH(pOpMaLuel pyKOBOACTBO OpraHU3alllY;

e (UHAHCOBBIN aHanmW3, OO0eCIEeYNBAIONINI BHENTHUX W BHYTPEHHUX IIOJIb30BaTele mHpopMaiueil o

COCTOSIHMM OpTaHU3alINM;

Ilo nepuoouunocmu ananuz modxcem Ovimy:
® [IEePCIEKTUBHBIM (ITPOrHO3HBIM);
® OIEPaTHUBHBIM;
® TEKYIIUM.

B 3asucumocmu om xapaxmepa o6vexmos ynpagienus auaiu3 Moxcem ovimsy.
® 110 OTPACiIAM 3KOHOMHKUY;
® YPOBHSM OOIIECTBEHHOI'O MIPOM3BOJCTBA U YIIPABIICHHUS;
e cCTagusiM TIpollecca PACIIUPEHHOTO BOCIPOM3BOJICTBA ( MPOHM3BOACTBO, OOMEH, paclpe/elieHHe,

noTpedIIeHUE);

® [10 COCTaBHBIM 3JIEMEHTaM IPOU3BOJICTBA ( TPYJOBBIM, MATEPUAILHBIM H (PUHAHCOBBIM pPecypcam).

1o codepacanuio u noaHome U3y4aAeMblX ONPOCOE IKOHOMUUECKULL AHANU3 OEIAM HA.!
® TIOJHEBIH ;
® JIOKQJIBHBIN (AHAJU3 IESTEIBHOCTU OTACIBHBIX IOIPA3IeIICHHH);
TEMaTUUECKUH (aHaJIU3 OTHENBHBIX ()YHKINOHAIBHBIX CUCTEM 3KOHOMUKH).

Ilo memodam uzyuenus oovexma:

CHCTEMHBII;
(hyHKITMOHATBHO -CTONMOCTHBIH;
CpaBHUTEJbHBIH;
(haKTOpHBIIf;
JIMarHOCTUYECKHI;
MapKUHAJIBHBIN ;
SKOHOMHKO -MAaTEMATHYECKUH U ApYyTHE.
(1.) Cuctema 1 MeTOONOMMNA KOMMIIEKCHOrO 3KOHOMMYECKOro aHanusa
3aga4yn BHYTPHXO3SHCTBEHHOT0 KOMILUIEKCHOTO AHAJIM3A
Ocnosnoii  yenvio  OdessmenbHOcmu  JIOOOTO  XO3MHCTBYIOIIETO CyOBEKTa SIBJISETCS  MOJY4YEHHUE
MaKCUMaJIbHOM NpPUOBUIM MPpH MMEINIMXCsl pecypcax. JloCTiKeHHe 3TOW Ield HEBO3MOXKHO 0e3 4eTKOoU
OpTaHU3alKy S3KOHOMHYECKOT0 aHaIN3a ACATEIbHOCTH U (PMHAHCOBOTO TJIAHUPOBAHMUSL.

C momouIpl0 aHalu3a Pa3lIUYHBIX ACIEKTOB AEATENILHOCTH M OLEHKH 3(PQPEKTHBHOCTH HCHOIb30BAHUS
PECYPCOB OPraHM3aLUU OCYUECMEAACHCA KOHMPONb 3a UCHONIb306AHUEM PECYPCOB, GLINOJHEHUEM NIAHA,
BbIAGNAIOMCSL pe3epEbl NOBbLULEHUS dPPEKMUSHOCMU OesimeNbHOCTU.

[Tpu opranu3anyy BHYTPUXO3SHCTBEHHOTO KOHTPOJIS 10 KKIOMY O0OBEKTY OIPEAENAIOTCS 001IHe
METOAMYECKHE IOJXOAbI K IPOBEICHUIO aHAJIN3a, LIEJIM U 3a/la4l aHAJIMTHYECKUX NpoLeayp, HeoOXoaumas
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JUTSL 3TOTO MH(pOpPMAIMOHHAas! 0a3a, UCIIOIHUTEIH, TI0JIh30BATEIN aHATUTUICCKONW UH(POPMAIIHH,
MIEPUOANIHOCTD TIPOBEICHNUS aHAIN3a, METO/BI M IIPHEMbI aHajw3a, (POpMbI 0000IIEHNUS pe3yIbTaTOB U
colep:kaHue MPUHUMAEMBIX YIIPABICHUECKUX PEIICHUH.

Memoouueckue acnekmvl OCYWECMBIEHUS BHYMPUXO3AUCMBEHHO20 AHANU3A MOXMCHO NpeoCcmasums
CReOVIouUM 06pA3OM.
1. Ananuz obwema evinycka npooyxkyuu.
Lenv ananuza: Pa3zpaboTka myTeit 1 000CHOBaHHE YIPABIECHUYECKAX PEUICHHA 110 ONITUMHU3AINN 00HEMOB
U CTPYKTYPHI BBIITYCKAEMOU MPOAYKIIUH.

3aoauu ananuza:

OLICHKA TMHAMUKY ¥ BBIMOIHEHHUS TIaHa 10 00beMy, CTPYKTYPE U Ka4eCTBY BBIIIYCKaeMOH MPOAYKILIUH;

OLICHKA  ONTHMAJBHOCTH IUIAHOBBIX 3aJaHUH IO BBITYCKY IPOXYKIMH ¥ OLEHKAa HCIIOIb30BaHUS
MPOM3BOJCTBEHHBIX MOIIHOCTE;

aHann3 (aKTOpPOB M MPHUYUH, BHI3BABIINX OTKJIOHEHHS B BBHIMOJHEHHWM TUIAHA M CHIDKEHHH TEMIIOB pOCTa
00beMa BBITYIIEHHOH MPOIYKIIUH;

OLICHKA BJIMSHUS TIOTEPh, CBA3aHHBIX C HEBBIMOJHEHUEM MPOU3BOICTBEHHOW MPOTrpaMMbl, Ha MPUOBLIL U
peHTa0ENBHOCTD.

Udopmanmonnas 0a3a: TiaHoBass W HOpMaTWBHAas WHQoOpManus;  Oyxranrepckas HH(POpMAIUS;
cTaTucTh4eckas HHGOpMalus; TUIaHbl -TpaUKH, TPOU3BOJICTBEHHO -TEXHUYECKUE OTUYETHI; OU3HEC -TIJIaHbI;
BE/IOMOCTH BBIITyCKa FOTOBOM MPOIYKINH; CAATOYHBIC HAKJIQJHBIE O Iepeiade rOTOBON MPOIYKINH Ha CKIIaj
U IpyTHe.

UcnonauTenu: pabOTHUKH MPOU3BOJCTBEHHOTO OT/ENa, MAPKETHHTOBON CITY>KObI, (PMHAHCOBOM CITYKOBI,
CITy>KOBI BHYTPEHHETO KOHTPOJIS.

[lepnoauuHOCTh OCYIIECTBICHUS: MO Mepe HEOOXOAMMOCTH W MpPEXJAE BCEro B IEPHOABI, KOTJa
HabJroaeTcs crnaj Mponu3BOJICTBA, CHIKEHHE KauecTBa MPOTyKIIHH.

[Monb3oBarenu aHaNMUTHYECKOW HWH(POPMAIMH: PYKOBOIUTENN HPOWU3BOJICTBEHHOIO OTAENA, CIIYKOBI
cObITa, MAapKETUHI'a, KOMMEPUYECKUH, (PMHAHCOBBIN UPEKTOP.

MeToapl ¥ TpHEMBI SKOHOMHYECKOTO aHAIM3a: pacdyeT MpUpocTa MPOXYKUIUH M BBISBICHHE BIUSHUSI
(akTOpoB Ha M3MEHEHHE ee 00beMa; OIEHKA CTPYKTYPbl M JAMHAMHKH BBITYCKACMbIX M3/ICIHHI; BBISIBICHUE
BKJIa/Ia TOJ[pa3/ielieHid B OOIMiA 00beM BBITYCKaeMON MPOMYKIIMU; OIIEHKa PUTMHUYHOCTH MPOHM3BOCTBA;
OIIEHKA KauecTBa MPOIYKINH, 3PPEKTUBHOCTH UCIOIB30BAHMS TPOU3BOJCTBEHHON MOIITHOCTH U T.J.

®opmMbl  0000IIEHHST PE3yIbTATOB: OTYETHl O TMPOBEJACHWH aHallU3a; aHAJUTUYECKUE 3alUuCKU O
BBHITTOJIHEHHUH TIJIaHA IPOU3BOJICTBA.

O6ocHOBaHUE YIPAaBICHUYECKUX PEHICHUH: pa3paboTka BapHAaHTOB YIPABICHYECKUX pEIISHUH 110
YBEJIMYEHUIO BBIMyCKa 0ojee peHTa0eNbHBIX BHIOB MPOIYKIMH W COKPALICHHIO NMPOM3BOJICTBA M3IEIHUH C
HU3KUM CIIPOCOM; YCTPAHEHHUIO MPUYUH COOEB B IPOU3BOJICTBE U T.JI.

2. Ananuz cebecmoumocmu npooyKyuu.

Lenp ananu3a: BBISBICHUE BHYTPHXO3SWCTBEHHBIX PE3EPBOB CHIDKEHHS 3aTpaT Ha IMPOU3BOJICTBO
MPOAYKINH; pa3paboTKa MyTei 1 000CHOBaHHE YIIPABICHYECKHX PEIMICHUH 110 ONTUMHU3AIMN CE0ECTOMMOCTH
OTAETBHBIX U3/ETHH.

3ajauu aHanu3a:

e OIIEHKA CTPYKTYpPhl 3aTpaT Ha MPOU3BOJICTBO MPOIYKIIUH;

e BpIsBICHUE (AKTOPOB M MPUYMH OTKJIOHEHUH OT IUIAHUPYEMBIX WJIM CMETHBIX 3HAUYEHHH 110
3arparam;

e OLIEHKAa JUHAMHUKHU ce0ECTOMMOCTH BBIITYIIEHHOW MPOIYKIINY;

e aHaNW3 BIUSIHUS CEOECTOMMOCTH Ha TPUOBLTL U PEHTA0CIEHOCTD MPOIYKITHH.

WndopmanmonHast 0aza aHaiau3a: IJIAHOBBIE KaJbKYJALMH;, CMETHl 3aTpaT; OW3HEC -TIJIaHbl, HOPMBI U
HOPMAaTHUBBI IO 3aTpaTaM Ha IPOM3BOACTBO; Oyxrajitepckas HHpOpMaLys; CTaTUCTHIECKasi HHOopMaus.

HcnonauTeny : paGOTHUKN (PUHAHCOBOTO OT/IENIa, BHYTPEHHETO KOHTPOJIS, SKOHOMHCTHI.

[TeproAMYHOCTD OCYIIECTBICHHS aHAIN3A: TI0 Mepe HEOOXOIMMOCTH MU TIEPUOINIECKH.

[Tonb30BaTeIM aHATMTHYECCKON MH(DOPMALIUK: PYKOBOIUTEIN SKOHOMHUYCCKOM, (PHHAHCOBO CITyKOBI.

MeTo/pI ¥ IPHUEMBI SKOHOMHYECKOTO aHAIHM3a: JACTATHU3AIMA IO CTaThIM M JJIEMEHTaM 3aTpar, 110 BUIaM
NPOAYKIHMH, 1O LEHTpaM OTBETCTBEHHOCTH W [p.; CpaBHEHHME (DAKTUUECKUX 3aTpaT C IJIaHOBBIMH, C
3aTpaTaMM JAPYTHX HpPEANpHUATHA Ha aHaJOTMYHYIO MPOAYKIMIO; KO3()(QUIMEHTHBIH aHamu3; METOABI
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(hakTOpPHOTO aHANIN3a U JPYTHE.

®opmbl 00001IEHNST pe3yAbTaTOB aHAIN3a: OTUYETH O MPOBEICHHOM aHaJN3€e; aHATUTUYCCKUE 3alTUCKH U
T.I.

ObocHOBaHUE YNPaBICHYECKUX pEUICHUH: pa3paboTka BapHAHTOB YHPABICHUYECKUX PpEIICHHH 10
CHIDKCHHIO Ce0ECTOMMOCTH OTAETbHBIX HW3/ACIHH, COKPAaLICHUH HEMPOM3BOJUTENBHBIX PAcXoJ0B; BHIOOD
ONTHMAJILHOTO BapHAHTA IO CEOECTOMMOCTH M3ISITHH.

3. Ananusz npubviiu u penmabenbHOCmu nPoOyKYuu.

Llens aHanm3a: ompeneneHHEe BHYTPHXO3SHCTBEHHBIX PE3EPBOB pOcTa MPUOBUIM M PEHTAOEIBHOCTH
MPOM3BOJCTBA; 00OCHOBAaHUE YIPABIECHUECKUX PELICHUH M0 ONTUMHU3AIMY NTPUOBUIH WU MPEJOTBPALICHUIO
YOBITKOB.

3anauu aHanusza:

® OIlICHKA JUHAMHUKH U BBIOJHEHUS IUTaHA 110 PHOBLIH;
® BBISBICHUE W H3MEPEHHE MACHCTBHUS pa3IMYHbIX (PaKTOpOB Ha  MPUOBUIB; OLEHKA YPOBHS

PEeHTA0ETBPHOCTH MPOU3BOJICTBA MPOTYKINH U OTJCIBHBIX €€ BUIOB.

WndopmanmonHast 6a3a: miaHoBass W HOpMaTuBHas WHQpopMmanusi, Oyxranrepckas WHQOpMAaIys,
CTaTHCTHYECKasi HHPOpMausl.

Ucnomaurenu: crnenuanucTel (UHAHCOBOM, SKOHOMHUYECKOW CIIY)KOBI, KOHTPOJIBHO -PEBU3HOHHOMN
KOMUCCHH, CITy>KOBI BHYTPEHHETO KOHTPOJISL.

[epnoauaHOCTB OCYIIECTBICHHS: TIO MEPE HEOOXOIUMOCTH U TIEPHOIUICCKH.

[lonw3oBarenn aHanuTHUECKOW HHGOpPMALWU: PYKOBOJUTEIH NPEANPHUATHS, IAUPEKTOpa (IIHAIIOB,
(DMHAHCOBBIH AUPEKTOP,AKIHOHEPHI TPEATIPUSTHSL.

MeToapl ¥ TIpHEMBI SKOHOMHYECKOTO aHAHM3a: pacdeT MPUOBLIH W PEHTAO0CIBHOCTH HM3EIHA; METOJIBI
(haKTOPHOTO aHAJIM3a; MTOJICYET COBOKYITHBIX PE3EPBOB POCTa MPUOBIIH M PEHTA0EIBHOCTH U JIP.

®opmbl 00001IEHNS PE3YNIBTATOB aHAIN3A: OTYETHI O MPOBECHHOM aHAJIH3€e, AHATMTHYSCKHE 3aITUCKH.

ObocHOBaHUE YINPAaBICHUYECKUX pEUICHUI: pa3paboTka BapHAHTOB YIPABICHUYECKHUX PpEIICHUH 10
ONTUMH3ALMK  TPUOBUIM, MOOWIM3AIMK BBISBICHHBIX BHYTPHXO3SIMCTBEHHBIX PE3EPBOB YBEIMYCHUS
MpUOBLTN ¥ PEHTA0SITBHOCTH.

3.2. CucteMHbIV noaxon B KOMMNIEKCHOM 3KOHOMUYECKOM aHanuse
Heobxooumocms  cucmemnoeo aumanu3a XO3SMCTBEHHOW JIESITELHOCTH OOYCIIOBJIGHA TEM, HYTO
JEATENLHOCTh JIIO0OTO0  XO3AHCTBYIOLIETO CYOBEKTa MPEACTAaBIsiET COOOH  CIOXKHYIO —IEIOCTHYIO
JUHAMHUYHYIO cHCTeMy. [Ipy CHCTEMHOM aHAIU3e OCHOBHOE GHUMANUEe YACSETCS UCCIEeIOBAHUI0 B3aUMHON
CBSI3U M OOYCIJIOBJIIEHHOCTH OTJIENIbHBIX (DAKTOPOB MPOM3BOJCTBA. B pe3ynbrare BBIIOJHEHUS CHCTEMHOTO
aHanM3a CTPOUTCS JIOTMYecKass M METOJOJOrHYecKas cXeMa, KOTOpas MO3BOJISIET CO3/laBaTh MOJIEIH,
UCIIONIb30BaTh MAaTEMAaTHYECKHE METOIbl M COBPEMEHHYIO BBIYHMCIUTEIBHYIO TEXHUKY [UIS HCCIIEIOBAHUS
(baxTopos. Haubonee easxncuvim 6 KOMHIEKCHOM 9KOHOMUYECKOM aHAAU3€e SIBISIETCS. CHCTEMHOCTD,
YBSI3Ka OTJICNbHBIX HAMpaBICHUN aHal3a MEXKy coOOOM, aHaIM3 B3aMOCBSI3H MEXTy 0OBEKTaMHU aHaIN3a U
BBIBOZ TIOKa3aTesel KaKIOro HalpaBJICHHUs MCCIIEAOBaHMS Ha 00oOmarone noxkasareinu 3¢p¢GeKTUBHOCTH
JeSITeIbHOCTH OpraHU3aIIH.
Memoouxa KOMNIEKCHO20 IKOHOMUUECKO20 aHAIU3A NPEOnoaa2aem:
e ompeleNeHre eIel 1 3aa4 3KOHOMHUYECKOTO aHaIN3a;
(dbopMHpOBaHNE COBOKYITHOCTH MOKa3aTenei JUist JOCTHKEHHUS TSIl U 3a1ad;
pa3paboTKy CXeMBI U MOCIIeJ0BATEILHOCTH POBEJICHHS aHAaJIH3a;
YCTaHOBJICHUE TIEPHOIMIHOCTH M CPOKOB TIPOBEJICHHS aHATIH3a;
BBIOOp c110cO00B MoNydeHusI HHGOpMaLUu U ee 00paboTKH;
pa3paboTKy METOIOB aHAJIN3a SKOHOMHUYECKON HH(OpMaIny;
e (QopMHpOBaHHME IEpEeUYHs OPraHU3AIMOHHBIX JTAllOB TIPOBEJCHUS AaHAINW3a W PaCIpelleICHHsI
00513aHHOCTEN MEX/1y CITy>KOaMH OpraHU3alyy MPH MPOBEIEHHH KOMIUIEKCHOTO aHaJIN3a;
e onpezeneHne NopsaaKa opopMIICHNS Pe3yIbTaTOB aHAIN3a U UX OLICHKY.
IIpoyedypa komnieKcHo20 IKOHOMUUECKO20 AHANU3A COCOUM U3 HECKONIbKUX OI0KOE.
brok 1. IlpenBapurensHBINH 0030p 00OOIIAIONINX MTOKA3ATEIICH.
bnox 2. AHanu3 OpraHM3aIOHHO- TEXHHUYECKOT'O YPOBHS, COLMAIBHBIX, MPUPOTHBIX U
BHEIITHEAKOHOMHYECKUX YCIIOBUI IPOU3BOJICTBA.
Brnok 3. AHanu3 ucnoiabp30BaHUsI OCHOBHBIX MPOU3BOJICTBEHHBIX CPEICTB.
Bbrok 4. Ananu3 UCTONB30BaHUS MaTEPUATTBHBIX PECYPCOB.
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biok 5. AHaiu3 UCIOIB30BaHMS TPYAa U 3apaOOTHOM ILIATHI.

Brok 6. AHanu3 o6beMa , CTPYKTYpBI U Ka4ecTBa MPOAYKIIHH.

brox 7. AHanmn3 ce0ecTONMOCTH TPOAYKITHH.

brox 8. AHann3 BEMWYMHBI ¥ CTPYKTYPHI aBaHCHPOBAHHOTO KaIlUTaIa.
Brok 9. Ananu3z 060paurBaeMOCTH 0OOPOTHBIX CPE/ICTB.

brox 10. Ananu3 nmpuOsLTH 1 PEHTa0EIIEHOCTH TTPOAYKIINH.

brok 11. Ananu3 peHTa0eIbHOCTH X03SHCTBEHHOMN JAESITETEHOCTH.
Brok 12. Ananu3 ¢pUHAHCOBOTO COCTOSIHUSL M IIaTEKECTIOCOOHOCTH.
Bmox 13. O6o61matomias ornenka 3GGpeKkTHBHOCTH ACSITEILHOCTH.
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2.11eab 1 32124l KOMILJIEKCHOI0 YKOHOMHYECKOI0 aHAJIM3a X03AMCTBEHHOM
IeATeIbHOCTH

(2.) IIpeamer, O00beKTHI M WeJdb JA [JeATEJbLHOCTH OPraHU3ANUI, KaK
NMPUKJIATHOU IKOHOMHYECKOH HAYKH.

Ilpeomem DA — x03. npornecchl [111-51, 3pPexT-Th U KOHEUHBIE Pe3-ThI UX JCAT-TU ((PHH.) CKIIaIBIBAIOLITHECS]
0T BO3ACMCTBHEM OOBEKTHBHBIX U CYOBEKTHBHBIX (DAKTOPOB, MOTYIAIONINE OTPAKEHHE Yepe3 C-My IK.
nH(popMaIuy, BKI.: 1. DK. MPOIeCcCHl, KOT. MPOUCXOIAT B pe3-Te X /1.

2. [NpuunnHo-cnenctBennsie cBsi3u B X . 3. Knaccudukanuro, cucremarusanuio, MoAeIMPOBaHNE,
HU3MepeHNe MPUIMHHO-CIIEICTBEHHBIX CBA3EH, CKIAIBIBAIOLINXCS O] BIUSHUEM Pa3IHYHbBIX (aKTOPOB.

O0beKkTbl DA — ocHOBHBIC K. pe3-Thl X/I: 1. I[Ip-Bo u peanmm3aruu np-1uu. 2. C/c np-nmw. 3. Mcn-aue
Mart., TpyAd. U GuH. pecypcos. 4. ®uH. pe3-Tbl np-Ba. 5. ®un. cocrosaue [111-s.

Heanb A — cocTaBUTH LENbHYIO KAPTUHY U3 Pa3INYHbIX JaHHBIX, SIBICHUN U ()aKTOB, BBISIBUTH IPHUCYIIIC
TEHJCHIINY U TPEIIIOKUTH ONTHMAaIbHBIE PEIICHUS.

3apaum JA:

1. IoBbimeHne HAYYHOH 9K. 000CHOBAaHHOCTH OM3HEC-TIIIAHOB X HOPMATHBOB.

2. Onp-Hue 3K. 3G deKT-TH, UCTI-HUE TPY/I., MaT. H (PUH. PECYPCOB OTIENBHO F B COBOKYITHOCTH.

3. O00ocHOBaHHE U UCIIBITAHNE ONTUMANTBHBIX YIIPABICHY. PEIICHUI.

Oramnbl npoBesieHns DA:

1. IloozomosumenwvHblii — COCTABICHUE TPOTpaMMbl DA, oa00p MHPOPMAILIMY U MPAKTUIECKOE HCII-HUE
pe3-ToB.

2. AnanumuuecKkuii — Op-csi OTKIIOHEHUsI OT TUIaHa, BIMSHIE Ha HETO Pa3InHbIX (PaKTOPOB, COCTOSHHE
aHaJIUTHY. TaOJIMII, MCII-CS BCE METOIBI DA.

3. 3axnrouumenshslit — 06001IeHUE PE3-TOB, ONP-HUE BHIBOAOB U 3aKIIf0YeHHs. Bee 310 odopmitsiercs B
BHJIE OTYETOB, IOK-TOB, 3aIMCOK, CIIPABOK.

[eiicmeennocms IA — BBISBICHUE PE3EPBOB, T.€. BOSMOKHOCTEH MaX-ro T a¢dexr-Ti Ha ocHOBe HTIL.

(2.) OcHoBHBIE 321241 aHAJIN3A

* CBOEBpEMEHHast U 00BEKTHBHAS INArHOCTUKA (PMHAHCOBOTO COCTOSIHUS MPEAIPUSATHS, yCTAaHOBJICHHUE
ero «0OJEBBIX TOYCK» U N3yUCHHE TIPUUMH UX 00pa30BaHMS;

*  TIOMCK PE3€PBOB yNIy4IlIEeHHS (PUHAHCOBOI'O COCTOSHUS NMPENNPHUSATHS, €ro IUIATeKECIIOCOOHOCTU U
(hMHAHCOBOI YCTOHYHMBOCTH;

*  pa3paboTKa KOHKPETHBIX MEPOINPUSTHIA, HANPABJICHHBIX Ha Oojice 3((HEKTUBHOE HCIIOJIb30BAHUE
(DMHAHCOBBIX PECYPCOB H YKpETICHHE (PMHAHCOBOTO COCTOSHUS MIPEATPHSITHS;

*  I[POrHO3MPOBAHME BO3MOXKHBIX (DMHAHCOBBIX PE3YyJbTaTOB M pa3zpaboTka Moxeield (prHAHCOBOTO
COCTOSIHMS ITPH Pa3HO0Opa3HBIX BapHaHTaX UCIOJIH30BAHUS PECYPCOB.

AHanmu3 (UHAHCOBOTO COCTOSIHUS JETUTCS Ha BHYTPEHHWH W BHEUIHWH, IIEH W COJCp)KaHUE KOTOPBIX
Pa3IUYHEI.

Buympennuii  ananus @®CII — »3T0 wuccneqoBaHME MexaHW3Ma (HOPMHUPOBAaHUS, pPa3MEILICHUS U
WCTIONIb30BaHMS KaluTanga C [EeNbl0 MOUCKA PEe3ePBOB YKPEIUICHUS] (PMHAHCOBOIO COCTOSHHS, TOBBIIICHUS
JOXOAHOCTH M HapallMBaHMsl COOCTBEHHOT'O KanuTajia Cy0ObeKTa X03siCTBOBaHUSI.

Buewmnuii  ¢unancoevrii  ananuz — 93T0  WccienoBaHUEe (UHAHCOBOTO COCTOSHUSL  CyObeKTa
XO3SIICTBOBAHMS C IEThI0 MPOTHO3WPOBAHUS CTEIIEHH PHCKAa WHBECTHPOBAHMS KalWTajla W yPOBHS €ro
JIOXOJTHOCTH.

Haubonee nemnecooOpa3Ho HauMHATH aHANIW3 (PUHAHCOBOTO COCTOSIHMS C M3Y4YEHHUS! (POPMHPOBAHHS U
pa3MenieHns KamuTtaia MPeanpHsTHsA, OIEHKH KadyecTBa yNPaBJICHHS €ro aKTHBaMH W MACCHUBaMH, OIpe-
JICTICHHS OTIEPAI[IOHHOTO U (PHAHCOBOTO PHUCKOB.

[locne atoro ciexyer npoaHanu3upoBaTh 3()pHEKTUBHOCTh U HHTEHCUBHOCTH MCIIOJIB30BAHUS KaluTana,
OLIEHUTH JIEJIOBYIO aKTUBHOCTB MPEANPUATHS U PUCK YTPAThI €r0 AEJI0BOM pemyTaIuH.

3aTteM HaJg0 M3YYUTh (PMHAHCOBOE PAaBHOBECHE MEXIY OTIEIBHBIMU pa3JiellaMy U TIOpa3/ie]aMH aKTHBA
u rmaccuBa OamaHca 1Mo (pyHKIMOHAJIBHOMY IpPU3HAKY M OLEHHTH CTENeHb (PUHAHCOBOW YCTOMYMBOCTH
MPEONPHUSITHS.

Ha cnenyromem sTamne aHanu3a U3y4aroTcs JMKBUAHOCTH OajlaHca (paBHOBECHE aKTHBOB U IIACCHUBOB I10
CpOKaM HCIIOJIb30BaHUsA), COaTaHCUPOBAHHOCTD JIEHEXKHBIX IIOTOKOB U IUIATEKECIIOCOOHOCTh NPEAIPUSATHSL.

B 3akmiouenue paercst oOoOmaromas oOLEHKa (UHAHCOBOW YCTOMYMBOCTH MNPEANPUATHS M €ro
MIaTEKECTIOCOOHOCTH, JeNIaeTCsl MPOTHO3 Ha Oyayllee v OLEHUBAETCSI BEPOSITHOCTh OaHKPOTCTRA.




-7-

Ananmu3 OCII ocHOBEIBAETCS TIaBHBIM 00pa30M Ha OTHOCHUTENBHBIX ITOKA3aTeIAX, TaK KaK aOCOIOTHEBIE
MoKa3aTesn OanaHca B yCIOBHAX MHMISAIUN OYSHB TPYIHO IPUBECTH B CONOCTABUMBIN BHI.

OmHuocumenvHvle NOKA3amenu AHaIU3UpPyemMo20 npeonpusmus MOICHO CPAGHUBAMb:

* ¢ OOWWENpUHATHIMUA «HOPMaMW» AJISl OLEHKH CTENEHH PHCKAa U MPOTHO3UPOBAHUS BO3MOKHOCTH
0aHKPOTCTBA;

*  QHAJIOTMYHBIMHM JAaHHBIMU JPYTUX NPEIIPHUIATHHA, YTO TO3BOJSIET BBIIBHTH CHIIBHBIE M cialOble
CTOPOHBI MIPEANPHUATHS U €r0 BO3MOKHOCTH;

. AQHAJOTUYHBIMU JIAHHBIMH 3a TPEABIAYIIHE TOABI Ul M3YYeHHs TECHACHIWH YIyJIIeHUS WIN
yxyamerus OCIIL.

[ocne sToro u3y4arot pakTopbl UI3MEHEHHS YPOBHS (PMHAHCOBBIX KO3()(UIIMEHTOB, OLIEHUBAIOT CTEIICHb
WX YyBCTBHUTEIILHOCTH K yIPaBICHUYECKUM BO3ACHCTBHSM.

Pe3ynbraTuBHOCTH (PMHAHCOBOTO aHAHM3a BO MHOTOM 3aBHCHUT OT OPTaHU3allMH M COBEPIICHCTBA €ro
nHPOpPMAaUOHHON 0a3bl. OcHoHbIe UCMOYHUKY UHDOpMayuu'.

OTYEeTHBIN OyxranTepckuii 6ananc (popma Ne |);

OTYeT 0 MPUOBLIAX U yObITKaX (popma Ne 2);

oTdeT 00 n3MeHeHusx kanurana (popma Ne 3);

OTYET O JIBIKCHUU JICHEXKHBIX cpeacTB (hopma Ne 4);

mpritokeHue K 0anancy (dpopma Ne 5);

(OPMBI CTAaTUCTHYECKOH OTYETHOCTH, JAHHBIE NEPBHYHOTO U aHATUTHYECKOTO OYyXTraJTepcKOro ydera,
KOTOpBIE paclin(pOBBIBAIOT U ACTANUZUPYIOT OT/IENIbHBIE CTaThH OaaHca.

(2.)desan ¢puHAHCOBOI0 aHAJIM3A

OcCHOBHBIMU  TEJISIMH ~ (PMHAHCOBOTO ~ aHAJIM3a  SIBJSIFOTCS:  OOIMas OLEHKA COCTOSHUS
OpraHM3aliy, OLIEHKAa JETOBOW AaKTUBHOCTH, OIEHKAa (UHAHCOBOM yCTOMYMBOCTH, OIICHKA
I0JIOXKEHUS Ha PbIHKE LIEHHBIX OyMar.

Oowas oyenka coCmoanusa Op2anu3ayuu

OOmast OIleHKa COCTOSHUSI OpraHM3allMi B NEPBYIO OYepeab XapaKTepHU3yeTcsl MOKazaTelsiMu
(bMHAHCOBBIX PE3YNbTATOB: BEIPYUKH OT peain3anuu, 0aJaHCcOBON M YMCTOM MPUOBUTH, TPUOBLIN Ha
aKUMio0 peHTabenbHOCTU W Ip. TeMmmbl pocTa JaHHBIX MOKa3aTesleld HeoOXOJIUMO MCCIEeN0BaTh C
y4eTOM TEMIOB MHGIISUMU JJI pasTpaHUYEHUs] pealbHOrO POCTa MoKazaTelell W uX pocTa,
BbI3BaHHOTO MHpIsAmme. OOmas oreHKa COCTOSIHUAS OPTaHU3alliy BKJIIOYAET B ce€0s1 U OIEHKY €€
HUMYILECTBEHHOTO COCTOSHUS.

Ouenka 0enosoil akmugnocmu

B omnenke paenoBoil akTuBHOCTH uccieayercs 3(@EeKTHBHOCTh MCIOIb30BaHUS PECYpPCOB
opranusanuu. Bo BHyTpeHHEM aHanM3€ HUCCIENyeTCsl CTENEHb BBINOJHEHUS IUIaHa, oOecredyeHne
3aJJaHHBIX TEMIIOB pocTa. BeisgBinsercs AuHamuKa (UHAHCOBBIX BIIOKCHUN, OMpPEAENseTCs HX
3¢ (}eKTUBHOCTh U JaybHeWIIas nepcrnekTuBa. OLIEHWBAETCS IIMPOTa PHIHKOB COBITa MPOAYKIIMH,
BKJIIOYAsi IOCTABKU HA SKCHOPT, AENOBask PENyTallUs OpraHu3alii, BRIPaXarolascs, B YaCTHOCTH, B
M3BECTHOCTH KJIIMEHTOB, MOJIb3YIOIIUXCS YCIyTraMHi OpraHu3aluu, 1 Jp.

Ouenka ycmounuueocmu puHaAHCOB0I0 COCMOAHUA

YcTOWYNBOCTh (PMHAHCOBOTO COCTOSTHUSI OpraHM3allMM OLIEHWBAETCS Ha KPAaTKOCPOUHYIO U
JOJITOCPOYHYIO IepCcleKTUBy. IIpu OlLleHKe YCTOWYMBOCTM Ha KpPAaTKOCPOUHYIO IEPCIEKTHUBY
oOpaiiaercss BHUMaHHE Ha CIOCOOHOCTh OpraHM3allMd BOBPEMS YJIOBJIETBOPSTH IIATEKHbBIE
TpeOOBaHUS MOCTABIIMKOB, IPOU3BOANTE OIJIATy TPYAA MEPCOHAIa, BHOCUTh IUIATEXXU B OIOJIKET.
J11g 3TOrO MCCNeAYIOTCSl TaKUe MOKa3aTelu, Kak 00beM JEHEKHBIX aKTUBOB OpraHU3alluy, HaT4IKe
yOBITKOB MPOCPOUEHHOMN JAEOMTOPCKON M KPEIUTOPCKOM 3aJ0JKEHHOCTH, HE MOTAIIEHHBIX B CPOK
KpeauToB U 3aiiMoB. [lokazaTenbpHON SBISETCS BEIMYMHA 3aJI0JDKEHHOCTH TIepea OIJDKETOM H
BHEOIOJDKETHBIMU (OHIAMHU, HaIW4YHe IITPA(HBIX CAHKUMN HEUCIIOJHEHHE 00s3aTelbCTB Iepes
Oro1xeToOM. OUYEeHKa NO0MHCEeHUS HA PbIHKE UEHHBIX OyMaz

[Io OTHOIIEHHIO K aKIMOHEPHBIM OOIIECTBAM MOXHO IPOBOJUTH OLEHKY TOJOXKECHUS
OpraHM3aliy Ha phIHKE IeHHbIX Oymar. Ilokazarenu, xapakTepu3ylollle MOJO0XKEHHE Ha PBhIHKE
[[EHHBIX OyMar, IMOKa3bIBAIOT MPHUBJICKATENFHOCTh OpPTaHHW3AIMKM JUII WHBECTOPOB U CTENCHb
BBITIOJTHEHUST  00s13aTeNbcTB  Tepes] HUMU. OO0BEKTOM BHYTPEHHEro aHajiu3a sBJjseTcs
BbIsSIBJICHUE NIPUYHUH NPOUCLIEIIINX H3MEHEHM.



3. AHa/IU3 B cCHCTeMe MapKeTHHIa

(3.) 3HaveHHe M 3212491 AHAJIN3a MAPKETHHIOBOM J1eSITeJIbHOCTH TpeInpUusATHS.

OcobennocTu popmMupoBaHusi MHPOPMAITMOHHOI 0a3bl aHAJIU3A.

Heo6xonumpIMu ycI0BUSME JOCTHKEHHSI CAMOOKYIIAEMOCTH U caMO()MHAHCHPOBaHUS IPEAIIPUATHS B
YCJIOBUSIX PBIHKA SBJISIOTCS OPHEHTALMS IPOU3BOICTBA HA MOTPeOUTENe N KOHKYPEHTOB, THOKOE
MPUCTIOCOOJIEHNE K U3MEHSIOIIEHCS PHIHOYHON KOHBIOHKTYPE.

Kaxnomy npennpustuio, mepes TeM Kak IJIaHUPOBaTh 00bEM POU3BOACTBA, (POPMHUPOBATH
IIPOM3BOJCTBEHHYIO MOIIIHOCTh HEOOXOANMO 3HATh, KaKyI0 IIPOAYKIHIO B KAKOM 00beME, I'Zle, KOraa 1 1o
KaKUM IIeHaM OHO OyJIeT MpoaBaTh.

J1s1 3TOr0 Hy’KHO M3YYUTh CIPOC Ha MPOAYKIHIO, PHIHKUU €€ CObITa, X EMKOCTh, PEaJIbHBIX U
MOTEHIMATBbHBIX KOHKYPEHTOB, IOTCHIUAIBHBIX [TOKyIaTelIel, BO3MOKHOCTh OPIaHU30BaTh IPOU3BOICTBO
M0 KOHKYPEHTHOH LIeHEe, JOCTYITHOCTh HEOOXOAMMBIX MaTepHaIIbHBIX PECYPCOB, HAIMYHE KaJIPOB
HE00X0UMOMN KBaTU(UKAIMK U T.11. OT 3TOr0 3aBUCAT KOHCUHbIC (PMHAHCOBBIC PE3YJIBTATHI,
BOCIIPOM3BOJICTBO KaIMTaIa, €0 CTPYKTYpa U, KaK CIEeACTBHE, (prHAHCOBAsI yCTOWYMBOCTD MPEANPHUSITHUS.
prrI/IMH CJIOBaAMH, OCATCIbHOCTD J'IIO6OFO MMpeAnpuATrd HAYMHACTCA C MAPKCTUHI'OBOT'O aHAJIN34a,
OCHOBHBIMH 3aJiladyaMH KOTOPOT'O ABJISAIOTCA:

- I3YYEHHE TUIaTeXECIIOCOOHOTO CIIpoca Ha MPOIYKITHIO, PRIHKOB €€ COBITa 1 00OCHOBaHMWE TINIaHA
MIPOM3BOJACTBA M pea3alry MPOAYKIIUH COOTBETCTBYIOIIEIO 00beMa U aCCOPTHUMEHTA;

- aHaU3 PaKTOPOB, HOPMHUPYIOUINX ITACTHIYHOCTH CIPOCa Ha MPOAYKIHIO, U OLICHKA CTETICHH PUCKa
HEBOCTPEOOBAaHHOM MPOLYKINY;

- OLIEHKA KOHKYPEHTOCIIOCOOHOCTHU MPOIYKLUH U U3BICKAHUE PE3EPBOB MOBBILICHHUS €€ YPOBHS;

- pa3paboTKa CTpaTeTuy, TAKTUKH, METOJIOB U CPEACTB (POPMHUPOBAHUS CIIPOCA U CTUMYJIUPOBAaHHUS CObITa
MPOIYKIUU;

- orieHKa 3()(PEKTUBHOCTH MPOU3BOJICTBA U COBITA PO YKIIHH.

C noMo1IbI0 MapKETHHrA BEAETCS IOCTOSHHBIM MOUCK HOBBIX PHIHKOB, HOBBIX ITOTpEOUTEIEH, HOBBIX
BUJIOB ITPOJIYKIIMH, HOBBIX 00J1acTel IPUMEHEHHS TPAIUIIHOHHON MTPOAYKIIUHU, CIIOCOOHBIX 00€CIIEYHTh
NPEANPHUATHIO HANOONBIINN YPOBEHb IPUOBLIN.

MapKeTHHT BBICTYIAeT B KaUeCTBE MHCTPYMEHTA PEryINPOBaHUs IPOU3BOACTBA U COBITA, OPUEHTHUDPYS
[IPOU3BOACTBEHHYIO I€ATEIBbHOCTD MPEAIPHUSITHS, €r0 CTPYKTYPHYIO IOJUTHKY HA PEIHOYHBIN CIIpOC.

O0ocHOBaHHE MPOU3BOACTBEHHOM MPOrPaMMBI U MJIaHA COBITA MPOAYKIIMH: AHAJIU3 CIIPOCca HA
NPOAYKUHIO U YCJIYTH NPeANpPUSITHS.

3HaveHue aHanu3a crpoca. ®akTopsl, opMUPYIOIIKE CIPOC. DNACTHYHOCTH CIPOCa HU IIEHY U JI0XOJIbI
MOKYyIIaTENEH.

OcHoBHasl 11eJIb MApKETHHIOBOTO aHAJIM3a— M3y4YEHHE CIIPOca Ha MPOAYKLUUIO U (OPMHUPOBAaHHE
noptdenst 3aka3oB. OT nopTdess 3aKka30B 3aBUCAT MPOU3BOJICTBEHHAS! MOIIHOCTh NPEANPHUITHS U CTETIEHb
€e UCTIOJIb30BaHMs B TIpollecce JajbHeHIel nestenpHocTd. Eciu cripoc Ha MPOAYKIUIO MaaaeT M0 KaKHM-
100 MPUYMHAM, TO COOTBETCTBEHHO YMEHBIIAETCS MOPTQEIb 3aKa30B, UIET CaJl IPOU3BOACTBA, PACTYT
ce0ecTOMMOCTb NPOIYKINH, YOBITKY U MIPEAIPHUSITHE MOXKET CTaTh OAHKPOTOM.

[TosToMy ananm3 crpoca Ha MPOGHUIHHYIO MPOAYKIIHIO IPEIMPHUATHSI UMEET O0JIBIIOE 3HAYCHUE. DTO OJIUH
13 HanboJlee Ba)KHBIX M OTBETCTBEHHBIX ITAIIOB HCCJICAOBAHUS PbIHKA.

Crpoc Kak SKOHOMHYECKasi KaTeropHsl XapakTepu3yeT 00beM TOBapOB, KOTOPBIE TOTPEOUTENb KEIaeT U B
COCTOSTHUH NIPUOOPECTH IO OIIPE/ICIICHHON [IeHe Ha MPOTSHKEHUH ONPEIeTICHHOTO TIepHoia BpeMEHH Ha
OTIPEICIIEHHOM PBIHKE.

Ha ypoBens cripoca BiusitoT MHOTHE (DaKTOPBI: LIEHBI HAa PEAJIaraeMblil TOBap, €ro KayecTBO JOXO/bI
MOKynaresien, moTpeOUTeIbCKIE PEAIOUTEHNUS, LIEHBI Ha CONPSDKEHHBIE (B3aMO3aMeHsIeMbIe TOBAPHI,
OXUJaHUueC HOTpeGI/ITeHHMI/I N3MCHCHUA UX JOXOO0B M IICH HAa TOBApPhbl, HACBIMICHHOCTL PbIHKA, IPOLCHTHLIC
CTaBKH IO BKJIaJgaM U T.1.

CreneHp 4yBCTBUTEIBLHOCTH CIPOCA K M3MEHEHHIO LIEHbI U3MEPSAETCsl Tpyu oMoy kKoadduuuenrta
1eHoBo# snactuyHocTH (Ep)

[pic]

Koadduument snactuunoctu cipoca no goxony (Ed) xapakrepusyer cTereHb YyBCTBHTEILHOCTH CIIPOCca
Ha TOBap MPH U3MEHEHUH JIOX0a MOTpeOUTeNeH:

[pic]

Crpoc 3macTHYHBIHN, €CITU BETMYNHA 3TUX KO3 (PUIIMEHTOB OObIIe eANHULIBI, U HEAIACTUIHBIN — €CIH
Menbiue. [Tpy 3HaueHnN K03 GUIMEHTA HIACTUYHOCTH PAaBHOM HYJIIO CIIPOC a0COTIOTHO HEAJIACTHYCH:
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HUKaKoe U3MEHEHUE IIeHbI He cO00# N3MEHEeHHUE cIipoca Ha MpoAyKiuio. Ecnu koadduiment snactuanocti
paBeH eIWHUIlE, TO ATO 3HAYHT, YTO TEMII pOCTa CIIpOCca paBeH TEMITy CHIDKEHHS IeHbl. CIpoc OBIBaeT erre
a0COJIFOTHO 3JIaCTUYHBIM, KOTJIa ITPH HEU3MEHHOM I[CHE WIIH €€ POCTEe CIPOC Ha TMPOIYKITUI0 YBETHUYNBACTCS
JI0 TIpeJIeia MOKYMATEIbCKUX BO3MOKHOCTEH, UTO YaIlle BCEro ObIBACT B UH(IISAIIHH.

PocT nens! mpu cHIKEHHN 00beMa MpoAak A3PPEKTUBEH 0 TEX MOp, ITOKA BETMYNHA JOTIOITHUTEEHOTO
J0X0/1a Ha EAMHMUILY ITPOIYKIIHH MTPEBHIIIAET BETHIUHY JONOTHUTEIHHBIX H3IEPKEK HA eTUHUITY
MPOAYKIIUH.

Bonpioe 3nauenne B n3ydeHun GakTopoB (POPMUPOBAHUS CIIPOCa UMEET KOPPEISIIIHOHHBIN aHanu3. C ero
TTOMOIIIBIO OIEHMUBAETCS U MPOTHO3UPYETCS CTENEHb 3aBICUMOCTH CITPOCa OT HCCIIETyeMbIX (haKTOPOB.

(3.) AHasiu3 B cucremMe MapKeTHHrA.

Obecneuenne HPPEKTUBHOIO HCHOJIb30BAaHMSA HAJIMYHBIX PECYpPCOB U YAOBJIETBOPEHHE
NOTPEOUTENBCKUX TpPeOOBaHUN OT CyOBEKTOB SKOHOMHUYECKHMX B3aMMOOTHOLICHHH Tpeoyer
IIPOBE/IEHUE TIIYyOOKOro aHaiM3a IMPOTEKAIOIIMX Ha pbIHKE mporeccoB. s yero HeoOXxoanma
cepbe3Hasi MpopabOTKa PBHIHKOB BBITYCKAEMOM M HaMe4aeMOil K HPOU3BOJACTBY HPOAYKLIHMHU M
TEXHUKO-3KOHOMUYECKOE OOOCHOBaHME IUIAHUPYEMbIX HW3MEHEHMH, YTO HEBO3MOXHO 0e3
MapKETUHTOBBIX UCCIIEJOBAaHUM.

MapKeTuHIoBo€ HCCIEeI0OBaHUE MpeJcTaBisieT co0oil cOop, 00pabOTKy M aHaIM3 CHUCTEMbI
MOKa3zareieu s MCCIeOBAaHUS KOHBIOHKTYPbI pblHKA. OCHOBHBIMHM IOKAa3aTEIsIMM JAHHOIO
HCCIIEIOBAHMSI SBIISIOTCS:

- [I0Ka3aTeJH MPOU3BO/ICTBA;

- IOKa3aTeIl BHYTPEHHEr0 TOBapOoOOpoTa;

- I0KA3aTeIu BHEIIHEN TOPTOBIIN;

- IOKa3aTeIN YPOBHSI LIEH;

- (puHAaHCOBBIE TOKA3ATENH.

[Tponecc aHanm3a COCTOUT U3 CIAEAYIOLUIUX ITAIOB:

Ipran . Boigenstorcs OCHOBHbIE (DaKTOpBI, BIMSAIOIIME Ha KOHBIOHKTYPY pBIHKA, KOTOpBIE
OLICHUBAIOTCSI YEPE3 CUCTEMY CTaTUCTHUECKUX MTOKA3aTENIEH.

Il sran. CrposiTcss AMHAMHUYECKHE PSAAbl MO KaKIOMY IIOKa3aTeiro, € IOMOIIBI0 KOTOPBIX
OTpakaeTcs AeUCTBHE COOTBETCTBYIOIIETO (pakTOpa B MPOILLIOM.

Il »ran. Ha ocHOBE MMEKONMIMXCS OLICHOK ONPENENeTCS 3HAYUMOCTh M CTEIEHb BO3JCUCTBUSA
OCHOBHBIX ()aKTOpOB Ha KOHBIOHKTYpPY pbIHKa B Oynymem. [Ipu 3TOM HE0OX0IMMO yCTaHOBUTh
IJIaBHbIE TIPUYMHBI M3MEHEHHs O00beMa BBbIYCKa TOBapoOB, BBOJ HOBBIX IPOM3BOACTBEHHBIX
MOIIHOCTEMW, NIO-BBIIIEHUE YPOBHS aBTOMATU3ALMN, aKTUBU3ALINS NI CHHKEHHUE CIIPOCa.

IY sakmounrtenbHbli dTan. Onpenensercs OOIMMIA HMTOT B3aUMOJEHCTBUS BCeX (PaKTOpoB u
BBISIBJISIETCSI MECTO M POJIb KaXKJ0T0 U3 HUX B (JOPMUPOBAHUH KOHBIOHKTYPBI.

OCHOBHBIMHU 3JIEMEHTaMH MapKETUHIOBOI'O HCCIIEJAOBAHUS SIBISIFOTCS: CXEMa pPaclpoCTpaHEHUS
TOBAapoOB, LIEHOOOpa3oBaHUE, peKJIaMa, METOAbl CTU-MYJIUPOBaHHUS MPOJAX, OpTraHU3aLUSg
MOCJIENPOJA)KHOTO OOCTYKUBAaHUSI KIU-€HTOB (IS TEXHUYECKUX TOBapoB), (HOpMHUpPOBaHHE
OOIIIECTBEHHOTO MHEHUS O (pMpMe U TOBapaXx.

[Tpouecc popmupoBaHUS PHIHOYHOW IEHBI BKIIOYAET B C€0sl HECKOJIBKO 3TAloOB: IMOCTAaHOBKY
3ajau LIEHOOOpa30BaHuUs, OIpeJIeIeHUE CIpoca, OLIEHKY H3JEpXKeK, MpPOBEJeHHE aHaiu3a IeH U
TOBapOB KOHKYPEHTOB, BBIOOp METO/1a YCTAHOBIJICHHUS II€H, OIpe/eleHHe OKOHYATEeNbHOM LEHBl U
npaBui ee Oyy-IIMX U3MEHEHUH, yUeT Mep rocy1apCcTBEHHOI'O PErYIUPOBAHUS IIEH.

[lenooOpa3zoBaHne — OCHOBA JAJIsl IPUHATUS KOMMEPUECKOI'0 PEICHUs U B 3aBUCHMOCTH OT IieJieit
CTpaTerusi ero MoXeT ObITh Pa3IMYHOM:

1. Ctparerusi ueHoBoro npoHukHoBeHusi. Gupma ycraHaBIuBaeT 3aHU-)KEHHBIE 1IEHBI HA CBOIO
MPOAYKIUIO C LENbIO MIPUBIICUEHUS MTOKYTATENeH 1 yBeTUUYEHUS 00beMa MPOJaK.

2. CTpaTerust « CHATHS CJMBOK». 371€Ch KPaTKOBPEMEHHOE KOHBIOHKTYP-HOE MOBBIILICHHUE LIEH C
LEJIbI0O MAaKCUMH3AIMU TPUOBUIH.

3. CTparerusi cpeJHepbIHOYHBIX 1IeH.

4. CTparerusi npeMMyIIeCTBEHHOH LeHbI. 3a CUET yJIy4ylIEHHs] KayecTBa yCTAHOBJICHUE LIEHBI
BBIIIE, YEM Y KOHKYPEHTOB.
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5. CTparterus cjiel0BaHUs 32 KOHKYPEHTOM.

6. Crparerusi nud¢epeHunAIUN IEeHbI HA B3AUMOCBSI3aHHbIE TOBAPDI.

7. Crparernsi neHoBoil auckpuMuHaumMu. IIpojaka OIHOrO M TOro e TO-Bapa pa3HbIM
KJIMEHTaM I10 Pa3HbIM LIEHaM.

8. Crparernss ueHoBbIX JuHMii. Vcrnoms3oBanue peskod auddepeHIUanuyd IEH Ha
ACCOPTUMEHTHBIE BUJBI C LEIbIO CO3JaTh NPEACTABICHUE y IMOKY-MAaTeaed O NPUHIUINAIBHOU
pa3HHULIE B KAYECTBE.

9. Ctparerusi MCUepNaHUA WM CKOJIB3sIIel nmajamomeil neHbl. [[eHbl CHIDKAIOTCS pPenKo, HO
3HAYUTENIBHO.

10. Crparerusi pocta npoHukawmieii nenbl. [Tociie BbIXoa Ha PHIHOK C 3a-HWKEHHOH 1IEHOU M
3axBara OIPEIEICHHON JOIH PhIHKA, LIEHY PE3KO IO-BbIIIAOT.

11. Ctparerusi craduabHbIX HeH. PaccunTana Ha MOCTOSIHHBIX KIIMEHTOB.

HemanoBakHoe 3HaueHHE Ha BBHIOODP LIEHBI BIUSAET AJIACTHYHOCTH CHPO-Ca, T.€. eMKOCTh PHIHKA!
CKOJIBKO TOBapOB MO>KHO MPOJIaTh MPU Pa3IMUHBIX YPOBHSX LIeH. B uaeane HeoOX0AMMO MOCTPOUTH
MaTEMaTUYECKyl0 3aBUCHU-MOCTb BO3MOJKHOTO 0ObeMa Ipojax OT ypoBHS LeH. [locTpoenue
rpaduka 3MaCTUYHOCTH CIpoca OT LIEH YIpoIlaeT 3Ty 3agauy. Mcnone3ys uHdopma-numo o 1eHe
TOBapa C OJHOM CTOPOHBI M KOJIMYECTBE TOBapa, MPOJAHHOIO IO 3TOW II€HE, IPOU3BOJAT Ha
rpaduke MOCTPOCHHE KPUBBIX CIpoca M Mpeio-keHus. [lanee ompenensitoT 3IacTUYHOCTh WIIH
HEAIaCTUYHOCTh CIPOCa Ha PA3JIMYHBIX IIEHOBBIX MHTEpPBAlIaX W HW3MEHEHUE BBIPYUKU B CIlIydyae
M3MEeHe-Hus LieHbl ToBapa. [Ipommmoctpupyem 310 Ha npumepe (rpaduk 1). ITo ocu X orpaxkaercs
KOJIMYECTBO TOBapa, a Mo ocu Y - 1ieHa tosapa. [lnomans nps-moyronsauka OL[1I11 K1 sBisercs
BbIpyukoi mpoaykuuu mo nene [[1. Ecniu nena cumxkaercs no yposus L2, To o0bem mpomax
Bo3pacteT A0 I12 enunuin. Boeipyuka cranoButcs paBHa npsimoyrosnbHuky OL2IT2K2. ITpu stom
norepst BbIpydkd B Buae npsmoyroiapHuka [[2I[1111B u3-3a cHuXkeHus LEHbl TOBapa MEHbUIE
npupocta Belpyuku ( mpsmoyronsHuk K1BI12K2), nonydeHHol B pe3yiabTaTe yBEIUYEHHS TPOIAK
32 CUET CHWKEHMS LEHBI. JTO INPOUCXOIUT IIPHU DJIACTUYHOCTH crpoca. Ecinu 1eHa u BbIpydka
MEHSI0TCS B OJIHOM Ha-IIPaBJIEHUHU, TO CIIPOC OyAET HEATaCTUUHBIM.

I'padux 1.

Ilena 4

i -
Ik

K2

|
KommuectBO
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MapkeToaoru JenaT BCe TOBaphl HA JBE OCHOBHBIE I'PYMIIbI: TOBAPHI C HEAJACTUUHBIM CIPOCOM U
TOBApBI C JTACTUYHBIM CIIPOCOM.

ToBapbl nepBOi TPYNIIBI TAKOBBI, YTO 0OBEMBI UX MPOJAXK MOYTH HE ME-HAIOTCS MPU POCTE ILIEH.
3TO MOKHO OOBSICHUTD CIEAYIOIUMH IPUUNHAMMU:

1) maHHBIA TOBap MEPBOW HEOOXOAMMOCTH, 0€3 KOTOPOTO HEBO3MOXKHO OOOUTHCH (Hampumep,
OCHOBHBIE ITPOAYKThI MUTAHHUSA);

2) ToBapy HET 3aMEHbI UJIU €T0 MPOU3BOAUT OJIMH MOHOIIOJIHCT;

3) norpeOuTENU NPUBBIKIN K JaHHOMY TOBapy M HE TOPOIIATCS OTKa3aTh-Csl OT HErO JaXe IpH
pocTe 1eH;

4) moTtpebuUTeNM CYMTAIOT, YTO POCT LIEH OOYCJIOBJIEH POCTOM KauecTBa WM HHGUuALUEHd U
CMUPSIOTCSI C TUM IOJI0KEHUEM, COKpPALLas IPYyTrue CTaTbU CBOMX PACcX0JI0B.

ToBapbl 37aCTUYHOrO cIpoca OTJIMYAIOTCS CHJIBHOM 3aBUCHMMOCTBIO 00B-€MOB NpPOAAX OT
YPOBHEH IIEH: MIPH POCTE LIeH 00bEeMBI POIaXKH OBICTPO Ma-Iako0T.

Jlis Kaxzoro ToBapa KpHBas 3JIaCTUUHOCTH CIpoca MMeeT CBOW Bui. TouyHas oOLeHKa (OpMbl
KpUBOH 3JaCTUYHOCTU CIpOCAa - JIEJ0 JIOBOJIBHO CJIOKHOE U JIOPOrOCTOSILEE, [O3TOMY Hazo
OIPENIeJINTh BUJ 3TOW KPUBOW XOTsI Obl MPHOIMKEHHO, HA OCHOBE 3KCIIEPTHBIX OLICHOK OIBITHBIX
CTIELIMAIA-CTOB 110 TOPTOBJIC TOBApAaMH TOTO THIIA, KOTOPHI HEOOXOIUMO BBITYCKaTh. DKCIIEPTHAS
OLIEHKA 3JJACTUYHOCTH CIPOCa MOKAXKET TY MaKCUMAaJIbHYIO IIEHY, 10 KOTOPOH TOBAap MOXKET ObITH
HNpUHAT phIHKOM. HO MakcumalibHas 1ieHa 3TO HE TO K€ caMmoe, YTO Hawilydllas IeHa, I03TOMY
HE00X0/MMO Ha CIIEAYIOLIEM 3Tare MPOU3BOAUTH OLEHKY H3JIEep’KeK, 4TOObl HAXOAWUTh NMYTHU HX
camkenns. K coxxanenuro, 3To 00s3aTenbHOe YCIOBUE I pa3yMHOro OM3HECa, B HAIICH CTpaHe B
IIOTOHE 33 NPUOBLIBIO NMPEIIIPUHUMATEIN HE UCTIONb3YIOT. OTCI0/1a BO3HUKAET CUTYallusl CHI)KEHUS
cmpoca Ha WX TMPOAYKIHMIO TO TMPHUYMHE JUOO0 TOCYAAPCTBEHHBIX aHTHHH(IISAINOHHBIX
MEPONPUATHH, JINOO 32 CUET CHU-KEHUS )KU3HEHHOTO YPOBHS HACEJICHUS.

B pbIiHOYHOM 3KOHOMUKE, YUUTBIBasl 3alpoChl MOKyMHaTesaed, N3roTOBU-TEIN OPUEHTHPYIOTCS Ha
LIEHYy: 4YeM BBIIIE II€Ha, TeM OOJbIIYI0 MPUOBLIL OHA COAEPKUT TEM U BBHITOJIHEE HapalluBaTh
00BbEMBI BBIITYCKAa TOBAapOB, MOJb-3YIOIIMUXCSA crpocoM. OJHAKO HapalluBaHUE IPOU3BOJICTBA
TpeOyeT AOMOJ-HUTENbHBIX MHBECTHIMHA, a MCTOYHUKOM HUX sIBIIseTcs NMpuObUIb. [IpuObLIL ke
HUYTO JIPYroe, Kak pa3HOCTb MEX]y BbIpY4YKOHW M cedecTommocThio. Clei0-BaTelIbHO, YeEM HUXKE
ce0eCTOMMOCTb, TEM BbIIIE MPUOBLIb, MOTYUYEHHAs ¢ KaX10i eanHuIlbl ToBapa. Mcnonb3ys rpaguk
1, MO)XHO CMOJAENUPOBATH, YTO YEM HIXKE 1I€HA, M0 KOTOPOW MPOM3BOAMUTEIHL COIJIACEH INPOJIaTh
TOBap, TeM Oojee moysoro OyJaeT MPOXOIUTh KpUBas 3JIACTUYHOCTH CIpoca U TeM OyJeT BbIIIe
KOJMYECTBO pEaIM30BaHHONW MNpOAyKIUU. B 3ToM ciydae, mpu morepd HpUOBUIM € KaKIOM
€IMHUIIBI TOBapa, B IIeJIOM MO o0mIeil ee Macce Mpou3oi-aeT BeUrpbim. M HaoOopoT, cTpeMsch
MOJIYUUTh MAaKCUMAJIbHYI0 NPUOBUIL C KaKIOW €AMHULBI TOBapa, NpPU YBEIUYECHHUU ICHBI
MIPOU30MUJET CHUKEHUE OOILEro KOJIMYecTBa MpoIaX, a OTCI0JIa BO3MOXHO U 00IIel Macchl PHObI-
1. Bo3MOXXKHOCTh MaHEBpa IpU BBIOOpE KOMMEPUECKHMX CTpaTeruil MpsiMO 3aBUCUT OT 3aTpaTr Ha
U3rOTOBJIEHHE TOBapa. M3AepXKHM ONpeleNnstoT Ty MU-HUMAIbHYIO ILIEHY, Ha KOTOPYIO MOXHO
MOMTH, CTOJNKHYBIIMCh C KOHKypeH-IMedl uiau 3artoBapuBaHueM. @Dopmyrna onpeaesneHus
MUHHUMAJIBHO MpUEMIIe-MOT0 JUIst pupMbl YpoBHS 11eHbI TakoBa (Lim):

Cle

oM = ------ , THe:

1-Mm.

C/c - ceGecTouMOCTh TOBapa;

JAn. — MUHUMaJbHO NpremiiemMast st GupMbl 101 TPUOBLIH B LIEHE.

B Hameli ctpane B oTiMune oT 3apyOeKHOM NMPaKTHKH, MoKa3zaTensb J{n. HOBBIH; B 0T€4eCTBEHHON
HSKOHOMHMKE MPHUMEHSETCS MOKa3aTelb PeHTa0elb-HOCTH (OTHOIIEHHE NMPUOBUTN K ce0ECTOMMOCTH
WM K CTOUMOCTHU (DOHJIOB)

Ha cnenyromem stane He0OX0IMMO IPOBECTH aHAIN3 CeOECTOMMOCTH, Pa3/Ie/IuB €€ Ha JBE YaCTH:
YCIIOBHO-TIOCTOSIHHBIE W YCJIOBHO-TIEPEMEHHBIE 3aTpaThl, 4YTO HMEET OOJbIIoe 3HAYCHHE IS
000CHOBaHUS KOMMEpUYECKoi aestenbHOCTU. ['paduk 2 mpuBoguTcs u3 paboThl [7] mMoOKa3pIBaeT
CTPYKTYpy C€e0EeCTOMMOCTH M pa3Iuuusl B JMHAMHUKE YCIOBHO-TIEPEMEHHBIX 3aTpaT, KO-TOpBIE
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UTPAIOT PEMIAIONTYI0 POJIb B U3BMEHEHUHU Ce0ECTOMMOCTH MPOAYKIIUH.
[TosiBnenue ¢ dexra pocta o6beMa BBITTyCKa

A

CebecTOUMOCTD

Y CIIOBHO MEPEMEHHBIE 3aTPATHI

Y CI0BHO OCTOSAHHBIEC 3aTPATHI

>

['paduk 2. I3meHeHne ce6ecTOMMOCTH MPOAYKIIUH.

B nepuoz coznanust HOBOro NMpeanpUsTUs WK BHEAPEHHsI HOBOM MPO-AYKIHUU U3AEPKKU OOBIYHO
BBICOKM M PACTyT IO Mepe yBeJInueHHs oObemMa MpPOM3BOJCTBA; Ha rpaduKe pPOCT YCIOBHO-
NEpEeMEHHbIX 3aTpaT. B 3TOT nepu-oa TEXHONOTHMS W OpraHu3alus IPOU3BOJACTBA €lIe He
OTJaXKEHBI, OTCIO/Ia HU3Kas MPOU3BOAUTEIBHOCTD TPY/Ia i BEICOK YPOBEHB Opaka.

B nanpHeiimem no Mepe 0CBO€HUS MPOU3BOJICTBA, CEOECTOMMOCTD BHI-PAaBHUBAETCS U IPOUCXOAUT
ee HEKOTOpOE CHWKECHHE, BO-TIEPBBIX, 3a CYET COKPAUICHHS IOTeph OT Opaka W YBEIWYCHUS
MIPOM3BOIUTENILHOCTH TPy/Ja U BO-BTOPBIX, cpabaTbiBaeT 3¢ (ekT pocta oObeMa BbImycKa («a¢ ekt
Maciita-6a»). B cuity cTabuibHOCTH YCIOBHO-TIOCTOSIHHBIX 3aTpaT pocT 0ObeMa BbI-ITycKa BEJET K
COKpAILlEHHUIO 3TUX 3aTPaT B c€0ECTOMMOCTH €IMHUIIBI PO-TyKIIHH.

HoBelii moabem cebecToMMOCTH MpU  HapalluBaHWUW oObeMa  BBIMYCKa OOBSACHSAETCS
HEOO0XOAUMOCTBIO B JIONOJHUTENBHBIX BJIOXEHUAX B MPOU3BOJA-CTBO, CBS3aHHBIX C pacIIMpEeHUEM
wiouaiel, NpuoOpeTeHNEM JOMOIHU-TENILHOTO 000py/10BaHus, 00y4eHHEM HOBBIX PaOOTHHUKOB.
Ecnu npoaykiust 1mosib3yeTcs CpocoM, TO JaHHBIM HPUPOCT 3aTpar MpHU HapallMBaHWU BbI-ITycKa
OKYIIUTCS U TIPUBEJIET B TAIBHEHIIIEM K CHIDKEHHIO C€0eCTOMMOCTH.

Ha rpa¢uke3 mnokasaHbl KpUBBIE BaJlOBOI'O J0X0Ja U Ce€0ECTOMMOCTH MNPOJIYKIIMU, KOTOpBIE
TBKIIBI TIEPECEKAFOTCH.

VY CII0BHO OCTOSIHHBIE 3aTPaThl

CebecrouMocTh

VY CII0BHO IepeMEHHBIE 3aTPAThI

Cebecrou-

MOCTh

KoJsinyecTBO nNpon3BeieHHbIX TOBAPOB
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I'padux 3.
A
3oHa MpUOBLILHOCTH
i
H CebecTOUMOCTE
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[lepBasi Touka mepecedyeHus - TOYKa 0€3yOBITOYHOCTH, BO BTOPOIl TOYKE MEPECEUEHHUs BBIMYCK
MPOAYKIIMM BHOBb CTAHOBUTCS YOBITOYHBIM. MEX Ty TBYMS TOUKaMH MEpeCceueHMs] HaXOIUTCS 30Ha
MPUOBLILHOCTH.

Hcnonp3ys B 1eHOOOpAa30BaHUHM CTpPATETHH NPEUMYIISCTBEHHON II€HBI WM CIEIOBaHHSA 3a
KOHKYPEHTOM, HEOOXOJUMO MPOBECTH aHaIM3 LEH M TO-BAPOB KOHKYPEHTOB, YTO SBIISIETCS
JIOBOJIBHO CJIOKHOM 3ajadeil. B pbIHOYHON 3KOHOMUKE MH(pOpMaLus O LEHaX [0 KOHKPETHBIM
C/IeTIKaM 4Yallle BCEero SIB-JISIeTCS KOMMEPUYECKON TalHOW M3rOTOBUTENS, M Y3HATh €€ MPAKTUYECKU
HE-BO3MOXKHO. OOBSBISAIOTCS JHUINb TaK HAa3bIBAGMbIE IIEHBI MpeIoKeHus: (ueHsl oddepr),
KOTOpBIE OTIUYAIOTCS OT I[EH PEalbHBIX MOCTABOK M3-3a HUCIIOJIb30-BaHUS Pa3HOOOPA3HBIX CKUIOK.
[Ipy wm3ydyeHHH TOBapOB U 1I€H KOHKYPEHTOB IIpecleayeTcsi OJHa Ielib — OINpeAeNuTh Tak
Ha3bIBaEMYI0 lLieHy Oe3pa3iuuus, T.e. IIeHYy, IpU KOTOpOH mokymarento Oyner Oe3pasziauyHo, dei
TOBAp TMOKY-TIaTh: BAIll MJIM BalllUX KOHKYPEHTOB.

JUis KaXka0ro mpeanpusaTis pelieHre 3TOro Borpoca OyleT 3aBUCETh OT 0COOEHHOCTEH ToBapa,
penyTanuu M BO3MOXXHOCTH (DUPMBI, HO TpPU 3TOM HAJI0 CTPEMUTHCA K IPEOJOJCHHUIO LIEHBI
0e3pa3anuus MOHMKEHHOH 1IEHOM, yiTydliasi KaueCcTBO U3/IeNIUI U yCIOBHUS CepBHUCA.

Crnemyromuii aTan eHo00pa30BaHus — BEIOOP METO/Ia YCTAHOBIICHUS 1IE€H.

[IpakTuka pHIHOYHOTO IEHOOOPAa30BaHUS 3HAET PAJ LIMPOKO PACHPO-CTPAHEHHBIX MPUEMOB U
METOJIOB yCTaHOBJEHUs LieH. [lepBblii M3 HUX HOCUT Ha3BaHME 3aTPaTHOIO M OYEHb HAIIOMHUHAET
1IeHOOOpa30BaHuE, KOTOPOE Je-CATUIIETUSIMH MPAKTUKOBAJIOCh B Hallel crpaHe. [laHHas mojenb
ObUla yXe pacCMOTpeHa IIpH OINpeAeeHUHM MUHUMAIbHOM LEHBbl, YUWUTBHIBAIOIIMA YpO-BEHb
ce0ECTOMMOCTH M JOJI0 NpUOBUIM B CTPYKType LEeHbl. MeToa J0CTaTo4-HO MpPOCTOH U
MIPUMEHSIETCS, KOT/Ia Ha PhIHKE HET KOHKYPEHTOB | B OJIMKali-1Iee BpeMsi, He TIPEIBUINTCS.

CymecTByeT eme OAuH METOA, KOTOpBIM IOJy4ns Ha3BaHUE «IJIYNOE CJEJOBAaHUE 3a
KOHKYpeHTOM». CyTh 3TOr0 METO/ia COCTOMT B TOM, YTO NMpPEA-NIPUSATHE YCTAHABIMBAETCS IIEHBI HA
CBOM TOBapbl TOW KOMIAHMH, KOTOpas SBJISETCA JMICPOM Ha JaHHOM pBIHKE. OJTOT MeETOJ
npuemsieM JUisl He0OoIb-IHUX GUPM, KOTOPBIM HE IO KapMaHy J0POroCTOsIINEe MapKETUHI OBbIE HC-
CIIEZIOBAaHMsI, OJJHAKO Yy HEro €cTh CBOM MHUHYCHL. I30paB mojo0HYIO CTpaTe-rHio, KOMITaHUs
MPUBS3BIBAET ce0s K hupMe-TuAepy U TEPSIET CaMOCTOSATENb-HOCTh B KOMMEPUYECKHUX PEIICHUSX.

Berimyck TOBapoB CTaHO-BUTCS YOBITOUHBIM

Jocturaercsa0e3yOobITOUHOCTD

30Ha yOBI-TOYHOCTH

BanoBblii foxon

CebecronmocThb

30Ha NMPUOBUTEHOCTH

Banossli1 noxon

CebecrouMocCTh

CaMbIM CIIO)KHBIM M HAJEKHBIM SIBISETCSI METOJI, COUETAIOIMi B cebe aHaln3 ce0eCTOMMOCTH
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OPOAYKIIMH U (POPMUPOBAHME IIEH C YYETOM MapKe-TUHTOBOW TakTUKU (pupmbl. M36paB TOT min
MHOW MeTox (OpPMHUPOBAHHUS Ii€-Hbl, MPEANPUHUMATENb IOJDKEH OOOCHOBAaTh B OW3HEC-IIaHE
IIPUYMHBI CBO-ETO BBIOOpA.

[Tocne ycTaHOBIEHHUs LIEHBl Ha CIEAYIOILEM 3Tarne HEOOXOAUMO YCTaHO-BUTh OKOHYATEJbHBIN
pasMmep LIeHBI, CO3aBas CUCTEMY CKHJOK JUIs MOKYIa-TeNeH M MPOU3BO/sS KOPPEKTUPOBKY IIEH C
YU€TOM >KM3HEHHOTO IIUKJIa TOBAapa U MH(IIAMOHHBIX ITPOLECCOB.

Camas mpocTtas ¥ pacipocTpaHEHHasi B Halllel CTpaHe CKUJKA Ha IUIa-TeX HaIM4HbIMU. LleHbl Ha
HEKOTOpbIE TOBAapbl B KOMMEpPYECKOH NpakTHKE M0 OE3HAIMYHOMY pacyeTy BhIIE, 4YeM IpHU
BHECCHWM HAJIMYHBIX JCHET IO MPH-YUHE YCKOpPEHHS 000poTa JeHer (BBHIY HECOBEPIICHCTBA
0aHKOBCKOM cHC-TeMbl OE3HAJIMYHBIA pacyeT 3aMelJIeH MHOIZa A0 JBYX Henenb.) B mupooit
MPAKTUKE BCE PAcyYeThl OCYLIECTBISIOTCS MO OC3HATMYHOM CXeMme B KpaTdal-IIne CPOKH, TaK Kak
TOProOBJISI UAET B KPEIUT, IOITOMY, YeM ObICTpee MOKY-IaTelb PacCUMTAeTCs ¢ MPOIABLIOM, TEM
MEHBIIIE TTOCIEAHEMY TPUXOJUTCS TUIATUTh OaHKY 3a MCIIOJIb30BAaHUE KPEIUTA.

HIupoko pacmpocTpaHeHa CKHMJIKa B KOMMEpPYECKOH MpaKTUKE 3a yBEIH-ueHHEe oObeMa 3aKyIloK,
pa3mepa 3aKyrnaeMol MapTHH, YeM OrOBOPEHO B KOH-TpPaKTe. B OTpacisx CembCKOro XO3siCTBa,
CBSI3aHHBIMHU C CE30HHBIMU KOJIe-OaHUSAMM CIPOCA, MCIIOJIb3YIOTCS CKUIKHU 3a 3aKyIKHU TOBAapOB J10
HauaJjla 04e-peHOr0 CEe30Ha.

Paszmep ckuaku ompenensercss SKOHOMHEW MpojaBua ( NpPOM3BOAUTENS) JMOO 3a cueT
YMEHBUICHHUs BBIIUIAT 0aHKY, MO0 3a cYeT HEOOXOIMMOCTH YacTOW NMEepeHaNIagKu 000pyIOBaHUS
Onarozapsi YKpyIMHEHHMIO MAapTHH OAMHA-KOBBIX M3JEIMH, JUOO0 3a CUET COKpALEHMs CKJIAJCKHX
MIOMEIICHUH M CO-CTaBJISIET COOON YacTh 3TOM SKOHOMHUH, KOTOPYIO CaMOCTOSTEIBHO ONpPEAesi-eT
po/iaBeL.

[Ipu KOppeKTHpOBKE LIEH BO BPEMEHH C YYETOM JTAlOB JKU3HU TOBAPOB M MH(ISAIMH, TO 3/1€Ch
ucnoib3yercs GpyHIaMeHTaIbHast TEOPHsI MAPKETUHIa — TEOPUS )KU3HEHHOI'O IIMKJIa TOBAPOB.

CyTb TeOpHH 3aKIIIOYaeTcss B TOM, YTO TOBap IMPEICTAaBISET Kak Obl >KU-BOW OpPraHU3M C
INPUCYLIUMH €My CTaAUsIMU pa3BUTHs. B pasHbIX cTpaHax BbLIENAIOT OT 4 10 6 (a3 )KU3HEHHOTO
uKiIa. B ppIHOYHOM TepHoie BBIIC-JISIOT, KaK MPaBHiIo, YeThIpe (has3bl: BHEAPEHHE (BBIBEICHHE Ha
PBIHOK), CTa-1usl pOCTa, 3peJIOCTH, cTaaus cnajaa (ymaaka). KpoMe BbllieHa3BaHHBIX, B ['epManuy,
[IBeruy, AHTIIMU BBIJEISIOT €II€ HECKOJNBKO CTaaui: (asy co3-JaHHus W MCIBITaHUS TPOAYKTa (
¢da3zy ocBoeHHMs MNpou3BOACTBa). OCHOBHBIE XapaKTEPUCTHUKU HKU3HEHHOIO IMKJIa TOBapoOB
paccMoTpeHsl B Bujie Tabnuile B padote A.C. Ilenuxa [7].

Tabnuna 1.
7Kv3HeHHbIH HUKJ TOBapa
Otan BbIBEICHUS Ha
PBIHOK
Otan pocta Otan  DJrtan ynaaka
3pernoc
TH
XapakTepucTHKa
COpIT Crnalwr bricTpopa- MennenHo- [Tamgarom
71 CTYIIHN pacTymui 5051
[Tpu6bLTH Huuroxxua Maxkcumans- Meanenno Huskasn WA

Has najaronas HYyJIEBast
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[ToTpebure Jlroburenu MaccoBbrit Maccossriit ppiHok  OTcraromnue
M HOBOTO PBIHOK
Yucio Hebomnbmoe ITocTosiHHO Bonpmoe  YObIBaron
pacryiiee ee
Konkypenton
OTtBeTHas peakuys IPOU3BOIUTENIEH
OcHoOBHBbIE CTpaTeErnye-cKue Pacmmpenue [IponukHo-BeHne  OTcTauBaH
ycuus pBIHKA BIIIyOb ne
CBOEH 10U
[ToBbiieHne peHTabdesb-
HOCTH
3arpaTsl HAa MAPKETUHT Bricokue Bricokue, HO HECKOTIBKO Cokpamaro-  Husk
HIDKE mue ue
Pacnpenene-nue ToBapa HepasHo- HNHTeHcuBHOE
MEpHOe
NHTencuBH
oe
CeneKTUBH
oe
Yeunus Coznanue Coznanue Coznanue CenexTuBHOE
OCBEIOMJIE-HUSA O TIPEANOYTE-HUSA K NPUBEPIKEH-HOCTHU K BO3/ICIICTBHE
MapxkeTunr TOBape Mapke Map-Ke
a
Tosap OcHoBHOM VYcosepuien-
CTBOBAHHBIN
Bapwnanr
HudpdepenuupoBann  IloBblenue
13171
PenTabenbHoC
™™
Ilena Beicokas Heckoibko Cam  Bo3spacrato-
HIDKE ast iast
HU3K

as
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Ha xaxnoM 3Tane Bonpochbl 1eHO00pa30BaHNs J0JKHBI PelIaThCsl 0-CBOEeMY.

Tak kak Jad00asi NPOAYKUHMSI CMEPTHA, HEOOXOAUMO NOCTOSTHHO IUIAHMPOBATH BBINMYCK
HOBbIX ToBapoB. IIpomeccy BHeapeHHsI HOBOIl NPOAYKUMH MHpeIllecTBYeT AaHAJIM3 M
NPOTrHO3MPOBaHHE 3aTPaT, 00beMOB MNPOU3BOJACTBA M Ppeaju3alUU LEeH, YTO IO03BOJIAET
ONTHUMHM3HPOBATH NMPUOBLIbL OT peaju3aluM NpoAyKHuHM. OnTHMH3ANUs NPUOBLLIH MOXKeT
OBITH OCYLIECTBJIEHA IBYMS CIIOCO0OAMMU:

1. ComocTaBiIEHHEM BAJIOBLIX ITOKa3aTEJICH.
2. ConocTaBlieHUEM TMPEEIbHBIX TOKA3aTEIICH.

MeTto conocTaBieHHUsl BaJOBBIX IOKa3aTeleil MpeanoiaraeT pacyeT NPpUObUIM MPHU Pa3IMuHbIX
3HaUYCHUSIX 00beMa MPOMU3BOJICTBA M Pealu3allMy MPOAYKIIMH MYTEM BBIYMTAHUS CYMMBbI BaJIOBBIX
U3JIEP’KEK U3 BAJIOBOU BBIPYUKHU:

IT1=BP-C/c,rne:

[T - mpuOBLIb OT peanu3anuu;

BP — BanoBas BeIpyuKa;

C/c — cebecTonMOoCTh MPOIYKIINN

B cBoro ouepenp ceOGECTOMMOCTD (BAJIOBBIE M3JIEPIKKN) COCTOST U3 MO-CTOSIHHBIX U IEPEMEHHBIX
3aTpaT. AHanu3 0e3yOBITOYHOCTH SIBIISIETCS OJHUM U3 pEIIAroIX (UHAHCOBON WH(pOpMAIHH, T.€.
MO3BOJISIET OTIPENICIHUTH IPU KaKOM 00BbeMe MPOAaX MpeanpusTue Oyaer 6e3yObITOUHBIM.

Mertoa conocTaBiieHHs NpeieibHbIX MMOKa3aTelel MCMOoNb3yeTcs NMpH IUIAHUPOBAHUU O00BEMOB
MIPOM3BOJICTBA (peaiu3aluu) NPOAYKIMHM HAa CTagusX BHEAPEHUS U claja >KU3HEHHOro IMKIIa
ToBapa. B 0CHOBY ero mojoXeHo TO, 4TO yBeJIHMueHUEe 00beMa MPOM3BOJICTBA PEHTAOEIBHO 10 TeX
II0p, MOKAa BEJIM-YMHA JIONOJHUTEIBHOTO JI0X0Ja Ha €IMHUIY IPOAYKIHH MPEBBILIACT BEIU-UYUHY
JOTOJHUTENBHBIX U3JEPKEK Ha eauHuny npoaykuuu. [lokasarenu mnpe-aeiapbHOrO A0Xo4a H
MpeeabHBIX U3/IEPKEK PaCCUUTHIBAIOTCS 1O hopmynam:

ng=BPi+1_ BPi HH3=C/c(i+1) —Cle()
Ki+1l -Ki - Ki+1l -Ki re:

I1/] — nmpenenbHbIN JOXOA;

BPi+1 - BanoBas Beipyuka (i+1)-o e AHHHUIIBI TPOAYKIIUH;

Bpi - BasioBast BeIpyuKa i-0il €IUHUIBI TPOTYKIIHH;

Ki+1 -o6nem peanuzanuu (1 +1)-0¥f eTUHUIBI TPOAYKIIUU B IIT.;
Ki - 06bem peanuzanmu 1 -0¥ € TMHUIIBI TPOTYKIIMH B IIIT.;

C/c (i+1) - cebectoumocTs (i+1)-oi eAMHUIIBI TPOTYKIIUY;

C/c (1) - cebecTOMMOCTb 1-0M €AMHUIIBI TPOAYKLIUN

Hcxons u3 »Tux (HopMyll, OTydaeM, YTO YBEIHMUYEHHE TPOU3BOJCTBA M PEAU3AINH MPOTYKIIUU
peHTa6eHLHO Ipu TaKux OGT:CMaX, Ipu KOTOPBIX OGCCHC‘-II/IBaeTCH IIOJIOKUTCIIbHAsA BCJIIMYHHA
MpeACIbHON TPUOBLIHN (MPEASTbHBIN T0X0]] — MpeAebHas Ce0ECTOMMOCTD TPOIYKIIAHN ).

Ha cnenyroniem stame HEOOXOIUMO CKOPPEKTHPOBATH LEHBI C y4ETOM HHQIIALNU, A ITOTO
IPUMEHSETCA JOBOJILHO U3BECTHAsI (popmyia:
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H1=1lo x Axa—l +15’Jcﬂ + B
ao 60 -, re:

]_[1,]_[0 — II€Ha ToOBapa B MOMCHT COOTBCTCTBCHHO (l)aKTH‘IeCKOfl €T0 IMO-CTaHOBKH IOKYIIATECIIIO U B
MOMCHT 3aKJIIIOYCHH JOTOBOpa O IOCTABKE,

A,b, u B — nonu B 1iene ToBapa (B MOMEHT 3aKJIFOUEHHS JOTOBOPa O MO-CTaBKE) COOTBETCTBEHHO
pPacxoJI0oB Ha MOKYIKY MaTEPHAJIOB U CHIPbs, 3apa-00THOM IIIaThl ¥ MPOYKX pacxoaoB, A+b+B =1;

ao,al - cpenHAs 1I€HA MTOKYITHBIX MAaTEpUAJIOB U ChIPbsl COOTBETCTBEHHO B MOMEHTHI 3aKIFOUEHUS
J0roBOpa 1 (PaKTUYECKOH MMOCTaBKU TOBapa;

60, 6l — cpeaHsiasa 3apa60THa;1 IiaTa pa6OTHI/IKOB COOTBCTCTBEHHO B MO-MCHTHI 3aKJIIOYCHUS
A0roBopa u Q)aKTI/I‘leCKOI‘/'I IIOCTaBKHU TOBapa.

W na mocnenHeMm starne (OPMHPOBAHUS IIEH HEOOXOAMMO YYECTh MEpPBI TOCYIapCTBEHHOTO
peryJiupoBanusi IIeH. ITO MPUMEHSETCS B OOJIBIIUHCTBE CTPaH U OYEHb IIETIECO00PA3HO MPUMEHSITh
y Hac, B Halled HEYCTOWYMBOW U pa30allaHCHPOBAHHON »SKOHOMHUKe. Pemias Bompocs
1IeHo0Opa3oBaHusl  Iee-coo0pa3HO TPUKHUHYTh, KAaK MOTYT TOBIHATH OTH MeEphl: JHOO
MOJIOKUTEILHO, €CIIM M3TOTOBIIsIeMast MPOAYKIUS MOMAaJeT B YHCIO JOTAlMOHHBIX TOBApOB, JIUOO
OTPHULATENBHO IPU F'OCYJApCTBEHHOM JIUMUTUPOBAHUHU BEPXHUX YPOB-HEH LIEH.
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4. AHaqM3 W OLEHKAa JKCTeHCM(PUKAIMM M HHTEHCH(PUKAIUH
HCI0JIb30BAHMSA Pe3yJIbTATOB aHAJIN3A.

(4.) AHaim3 U oLeHKa JKCTeHCH(pUKAUMU (KOJMYECTBEH.) H MHTEHCH(PUKANHMHU
(KadyecTBEeH) HMCH-HUSI PEeCypPCOB OPraHM3alMM; NMOPSAOK pacyeTa W HHTEpHpeTanus
pe3-TOB aHAJIM3A.

C no3ummu DA 0co00 BBLIEIAOT:

- 9kcmeHcugHble gaxkmopwr: 1. Poct uncna pabotHukoB; 2. Poct V-0B morpebisieMbix
pecypcoB; 3. POCT KanuTaao0BI0KEHUMN.

- unmencuensle paxmopur: 1" pona:

- IOBBILICHUE CTENIEHU UCII-HUS MaT. PECYPCOB;

- MIOBBIIIICHUE CTENIEHU TPY/. PEC-OB;

2" pona: - yckopenue HTII,

- COBEPIICHCTBOBAHWE XO03. MEXaHW3Ma; - I[OBBIIICHUE OO0pa30BaTEIBHOIO U
KBJIM(DUKAITMOHHOTO YPOBHS PaOOTHUKOB.

[Ipu npoBeneHun aHaanM3a U OLIEHKW BIMSHUS HAa V TP-IIMM KCIIONB30BAHUS MPOU3BOICTB.
pecypcoB uct-cs 2 rpynisl nokasarenei: 1.Koz., kak npaBuiio, CBsI3aHHbIE C YBEIUY. 3-T JAHHOI'O
BHJIa PECYPCOB U IIPHUBJICU-EM JOT1. (PHH. pECypCOB.

2. Kau. — oTpaxaroT noBbliieHne 3QGeKT-TH UCI-HUS TPOU3BOJICTB. PECYPCOB.

B mporiecce ananuza paccmarpuBaetcs ucn-uue OlID, mMat. u Tpya. pecypcoB U UX BIUSHUE
Ha u3MeHeHue V np-1uu.

B kau-Be nmokast. xap-mux auHaMuky OII® ucn-1oT usmeHeHue B-Hbl cpegHeron. cr-tu OIId
(ocH. mpous-bIX @.).

00 ¢dext-T ucn-uus OIIP B oTpacnsx MmaT. mp-Ba CyIAT MO TaKUM IOKa3aT. Kak: -
muHaAMHKA Dy (Deyy) — BEMYIIHI TTOKA3aTENb; - OTHOCHT. SKOHOMHUsT OT1D

B mporecce ananusa omnp-csi BIusHUE Koi. ¥ Kad. Pak-oB Ha npupoct V np-iun. OID(F) —
KOIL. (., Doy (F) — ka4 baxTop.

Memoo yerHbIX NOOCMAHOBOK:

1. Bimusaue nsmenenns ct-td OIID: AN = AF - o

2. Biusaue uamenenus ®qp,: ANs = Af - Fp

3. Cymma BiustHUS PakTopoB: sANosm = ANF + ANt

Unmeepanvuwiii memoo:

1 Brustaue u3MeH-ust B-Hbl GOHA0B: ANF =AF fo +[(AF *af)+2]

2. Biustaue msmenenust Mgpq: ANs= Af = Fo+ [(AF = AF) = 2]

3. Cymma BiustHuS (aKTOPOB: ANosm = ANE + ANt

Baxneitimmm nokaszat. 3¢ ($eKkT-Tu UCI-HUsl TpyJa CIyKUT npousBoautenbHocTs Tpyaa (I1T).
00 >¢pdexr-T Mcn-uus Tpyaa cyaart no mokaszareaam: 1. Temm pocra IIT; 2. lons npupocta
Ip-uuHu 3a cyet nosbienus I1T.

3. OtHOCHUT. 3KOHOMHMS (OH/IA OTIIATHI TPY/IA.

4. OtHomenue Temna npupocta IIT k A cpenneit 3/m.

PaccMoTpuM BiusiHEE U3MEHEHUS B-HbI UMCIIEHHOCTH M BEJIMYMHBI BHIPAOOTKU Ha V mp-1uw,
rcrons3ys 2 Merona. Yucnennocts (U) — koir. daxrop; IT — kad. paxrop.(D-msr T)

Hcnonb30BaHne MaTeP-bIX PECYPCOB:

3aoayu ananuza:

1. Onp-Hue ypoBHS OOECIIEYEHHOCTH Opr-UMU HEOOXOTUMBIMH MaT. pecypcamu. 2.
BrisiBiieHHE CBEpXHOPMATHUBHBIX WM Je(UIMTHBIX BUIOB MaT. IMeHHoctei. 3. Mcumcrnenue
TPaHCIIOPTHO-3arOTOBUTEIBHBIX pacxofoB. 4. BblsBIeHHE MOTEPh BCIEACTBUE BBIHYKICHHBIX
3aMeH MarT-JIOB, a TAK)Ke MPOCTOEB 000PYI. U PAOOUUX U3-3a OTCYTCTBHS HYKHBIX MaT-JIOB.

00 >¢deKT-TH HCI-HUS MAT. PECypPcOB CYIsT:
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1. ITo nuaamuke Mmat. 3-T Ha 1 pyO. mp-tmwm; 2. OTHOCUT. SKOHOMHUHM MaT. 3-T.; 3. Ilo
OTHOILIEHUIO TEMIIOB IIPUPOCTA MAT. 3-T K TEMIIaM IIPUPOCTA IIP-LUHU.

Jlnst aHanmu3a MaTepuanooTaayd — mart. 3-1 (M3) kou. ¢akrop u MaTepuanootaayu (M) Ha V
np-1un Kad. paxrop. (D-nmuiT).
(4.) Anaau3 u OUEHKA IKCTEHCH(PUKAIMA H HHTEHCH(PUKAIMY HCII0JIb30BAHUS PECYPCOB
OpraHM3aluM; MOPAJOK pacyera M HHTepnpeTranus pe3yJbTaToOB aHAJIU3A.
KonnvecTBeHHOE COOTHOIIEHUE 3KCTEHCHMBHOCTHM M WHTEHCHBHOCTU Pa3BUTHS BBIPAKAETCS B MOKA3aTENAX
WCTIONB30BaHMS POU3BOACTBEHHBIX U (DHHAHCOBBIX PECYPCOB.

Tlokasamenamu dKCMEHCUBHOCMU pa36umusl SIBISIFOTCS KOJIMYECTBEHHBIE IOKA3aTeNN HMCHOIb30BAHU
PECYpCOB: UUCIECHHOCTh PAa0OTAIOIINX, CTOUMOCTh aKTUBOB, CTOMMOCTb OOOPOTHBIX aKTHBOB, CTOMMOCTBH
OCHOBHBIX CPEJICTB, MaTepHaJbHbBIE 3aTPaThl, BBIPYYKa OT pPealH3alliy. THoxazamenu unmencusHocmu
paseumusi — KaueCTBEHHBIC ITOKA3aTEeNN HCIIOIb30BAHUS PECYpCOB, T.€. ITPOM3BOAUTEIBHOCTH TPYIa,
MarepuanooTaada, (GoHmooTAada, KOIPPHUIMEHT 000paYMBACMOCTH AaKTHBOB M OOOPOTHBIX aKTHBOB,
peHTadenbHOCTh Tponax. [loBbilleHHe KadecTBa MPOAYKLIMH — 3TO, B KOHEYHOM CHYETE, W BOIPOC ee
KOJIMYECTBA, SKOHOMHUH PECYPCOB, OOJIee TIOIHOTO YAOBISTBOPEHNUS OOIIECTBEHHBIX MTOTPEOHOCTEH. 3HAYMT,
MOKa3aTe M KauecTBAa €CTh IMOKA3aTeNI NHTEHCH(UKALMH PON3BO/ICTBA, MOTYYAIOIINE CBOE OTPaKEHHE KaK
B pe3yJibTaTax MpOU3BOJICTBA, TAK U B 3aTpaTax PECypCoB.

®dakTopamy MOBbIICHAS UHTEHCHDUKANH U () (HEKTHUBHOCTH (PMHAHCOBO-XO3IHCTBEHHON ACATEILHOCTH
SBJISIETCS TEXHUKO-OPTaHN3alMOHHBIA YPOBEHB IPOU3BOACTBA(HAYYHO-TEXHHYECKHUI Iporpece, ypoBEHb
OpraHu3ally MPOU3BOJICTBA U T.1.). IcTouHMKaMK MOBbIIeHHS HHTeHCH(puKanuu u 3pdekTuBHOCTH
(hPMHAHCOBO-XO03SMCTBEHHOM JICATEIILHOCTHU SBJISIOTCS: - MPOU3BOJICTBEHHBIC PeCypPChI(TIPEIMETHI, CPE/ICTBA,
’KHBOU TPY/T) — KOJIMYECTBEHHBIE TTOKA3aTEIH. - MCIIOIb30BaHUE PECYPCOB: MOTPEeOIICHHE pecypCcoB(3aTpaThl
1 ce0eCTONMOCTD); aBAHCHPOBAHHE PECYPCOB(KAIUTAal, OCHOBHBEIE (DOHIBI 1 00OPOTHEIE CPENICTBA).
KoneuHbMu pe3ynbTaTaMu MOBBIMICHUS] WHTEHCUPHUKAIUHN U 3QPEKTUBHOCTH NESITENbHOCTH SIBISIOTCSL: -
00BEM XO3SHCTBEHHOH NIeATeNbHOCTH(TIPOAYKITNS, YCIYTH), - 3PPEKTUBHOCTD X03-01
JesSTeNbHOCTH(TIPUOBUTh U peHTa0ETBbHOCTS), - (HHAHCOBOE COCTOSTHUE MPEAIPUSITHS U
TUIATEKECTIOCOOHOCTh. MeToiMKa aHam3a HHTeHCU(HUKAIIMY TPOU3BOJICTBA: 1. J[MHAMKKa Ka4eCTBEHHBIX
MoKa3aTeJiell UCTOJIb30BaHUs PeCyPCOB(IMPOU3BOIUTEILHOCTD TPy 1a, K03 duimeHT GoHa00TIaYH).
PaccunThiBaeM ypoBeHb MOKa3aTelsl M TeMITbl K3MEHEHUsL. ( Harp., [Ipous.Tpyna = BeIpydKa : YUCII-CTh).
2.CooTHoOIIEHNE IPHPOCTa PECYpPCOB HHJIEKC B pacuere Ha 1% mpupocra o0beMa mpon3BoACTBA (
Apecypcor%(H, OC,0d) : API1% - nanHast popmMyia oka3bIBaeT CKOJbKO Ha KXKIBIH % M3MEHEHUS
BBIPYYKHU TPeOOBAJIOCH YBEIMYHUTH PECYPCHBIHN MOTEHIMAT (YUCICHHOCT, MaTepuaisl). 3. Jlomns BiusHUS
MHTEHCUBHOCTH HA MPUPOCT 00beMa NMPOU3BOACTBA. [ onpeiesieHns BIUSHUS Ka4eCTBEHHOTO (hakTopa
HYkHO 13 100% BbIUECTh BIUSHUE KOJIMUECTBEHHOIO (hakTopa(mpupocta pecypca). 4. OTHOCUTEIIbHAS
AKOHOMHUS(TIEPEPACXO]) PECYPCOB — XapaKTEPU3YyeT BEJIUUHHY ITOTPEOJICHHBIX PECYPCOB Ha IOCTUTHYTOM
YpOBHE NIPOU3BOJICTBA, T.€. CPABHUBAEM OTUYETHBIH EPHO]] ¢ OA3UCHBIM, CKOPPEKTHPOBAHHBIM Ha
ko3 duimeHT pocta 06beMa IPOU3BOCTBA!

Yucn-cte = Yucn-ctb1 — Ynen-cts0 x Ipm, rie Ipn — PII1 : PIT0

(4.) KauecTBeHHBIE U KOJUYECTBEHHbIE METOIBI IKOHOMUYECKOT0 AaHAJIN3A

Memoo sxonomuueckozo ananuza — 3TO TPUEM, TIOAXOJ], CIIOCO0 WU3yUYEHHs XO3SIMCTBEHHBIX IMPOIECCOB B
CTaTUKE U AUHAMHUKE.
MeTo/1 SKOHOMHUYECKOT0 aHaJi3a Mpe/IIoiaraer:

e lcnonp3oBaHUE CUCTEMBI TIOKa3aTeNeH;

e llI3yuyeHue NpUYMH U3MEHEHUS SKOHOMHUYECKHUX IIOKa3aTenei;

o BrisBienne n HN3MEPECHUE B3aUMOCBA3U MCKIY SOKOHOMUYCCKUMU IMOKA3aTCIIAMU.

Memoouvl IKOHOMUYECKO20 araiusa MOINCHO pasdejmmb Ha Oee cpynnol. KadYC€CTBCHHBIC U
KOJIMYECCTBCHHBIC.

Kauecmeennvie memoOwi TO3BONSAIOT — chenaThb KAaYeCTBEHHBIC BBIBOJABI O (DUHAHCOBOM COCTOSIHUM
npeanpudaTd; YpPOBHE €TI0 JIMKBUJHOCTH H HJ'IaTe)KeCHOCO6HOCTI/I, WHBCCTHIIMOHHOM IIOTCHIIHAJIC,
KpPEIUTOCTIOCOOHOCTH.

Konuuecmesennvie memoos! HalleleHbl Ha TO, YTOOBI B MpOLECCEe aHAIM3a OLECHUTH BIUSIHME (HAKTOPOB Ha
pE3yNIBTaTHUBHBINA IOKa3aTeldb, HAWTH ONTHUMAIbHOE DEIICHHE IO HCIOJIb30BAaHHIO IPOM3BOACTBEHHBIX
pecypcos.

Konuuecmesennvie memoodwvt noopazoensiomes na:
® CTaTHUCTHUYECKHE;
e OyxraiaTepckue ( METO JBOMHON 3aiCH B O0aTaHCOBEBIN METO);
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® DJKOHOMHKO -MaTEMaTHUYCCKHC.
Cnocobwt u npuembsvl KOaudeCmeeHHo2o anaiu3a 6Kuouaom czzedyfou;ue mpa()uquHHbze Memoowl.

a0COIOTHBIX, OTHOCHTENBHBIX ¥ CPETHUX BEITUIHH;
CpaBHEHHE;
TPYIIHPOBKA;
WHJEKCHBINA METOI;
METO/ LIETTHBIX MOJCTAHOBOK;
UHTETPaJibHbI METO/I.
K cmamucmuyeckum memoodam sKOHOMUUECKO20 HAU3A OTMHOCAMCSL:
CTaTHCTUYECKOE HAOIOJCHHE - 3aluch WHPOPMAIMM 10 ONPEACICHHBIM MNPHHIUIAM U C
OTIpeIeTICHHBIMH TIETISIMI
pacdeTsl CpeTHUX BEIHYNH;
PAABI AMHAMUKH - @0COTIOTHBIN PUPOCT, OTHOCUTEIBHBINA MPUPOCT, TEMITBI POCTA, TEMIIBI IPUPOCTA;
CBOJIKA U TPYNIHPOBKA SKOHOMUYECKUX MOKA3ATEIICH M0 ONPEACICHHBIM IIPU3HAKaM;
CpaBHEHUE TMOKAa3aTeNeH - ¢ moKa3aTeIs MU KOHKYPEHTOB, C HOpMaTUBaMU, C TTOKA3aTEISIMU MPEABIITY X
MIEPUOJIOB;
pacdeT MHIEKCOB;
JIeTaIn3aIns IToKa3aTeieH;
rpaduuecKiue METO/BL.

Hpu PpeuleHuu KOHKpemHblX AdHAIUmu4ecKux 3a0ay NPUMEHAIONICSL DKOHOMUKO -MamemamudecKue Memoowl:

METO/IbI 3JIEMEHTapHOH MaTEeMaTHKH;

KJIaCCHYEeCKHE METOABl ~ MaTeMaThdeckoro aHanmsza: auddepeHnupoBaHue, HHTETPUPOBAHUE,
BapHaIMOHHOE HCUYHCIICHUE;

METO/Ibl MATEMaTHIECKON CTATUCTHUKH;

SKOHOMETPHYECKHE METOJbl: TPOM3BOACTBEHHBIC (YHKIMH, MEXKOTpacieBod OamaHC HapOIHOTO
XO035CTBA, HAIIMOHAIBHOE CYETOBO/ICTBO;

METOJIbl MATEMAaTHYECKOTO IPOrPAMMHPOBAHUS: ONTHMU3ALMS, JIMHEIHOE, KBaApaTUIHOE U HEJMHEHHOEe
porpaMMHUpPOBaHKE,0I09HOE U TUHAMHUYHOE IPOrPaMMHUPOBAHHE;

METO/BI UCCIICIOBaHUS OIEpalfii: yIpaBieHUE 3amacaMH, TEOpHUsl UrP, TEOPHS PACIHCAHUH, METOJIBI
HKOHOMHYECKOH KHOEPHETHKH;

IBPUCTUYECKHE METO/IBL.

Mertopa uccieoBaHHUs TECHO CBS3aH ¢ METOJUKON HcclieioBaHus. Memoouka ananu3a - 3T0 COBOKYIHOCTh
HpaBHJI, METOJ0B, IPUEMOB 11€7IECO00PA3HOT0 NPOBEACHUSI aHATUTHIECKONH pabOoTHI.
Ilpu paspabomxe MemoOuKu IKOHOMULECKO20 AHATIU3A ONPEOENTIOMC.

e  [IeJIH W 32/1a41 SKOHOMHUYECKOTO aHaJIH3a;
®  KpPUTEpPHUH OLICHKY;

COBOKYITHOCTb MOKa3aTeNeil;

METOJIbI aHAIN3,;

NEPUOANIHOCTD U CPOKU BBITIOJTHCHHUA aHATUTUYCCKUX IPOLEAYP;
HMCTOYHUKHY MH(OpMALNK JUTS Lelied aHaln3a,;
MOCJIEI0BAaTEILHOCTD MTPOBEICHHS aHAIN3a,

cpeactBa 00paboTku uHpopmanuy;

MOPSIOK 0OPMIICHHS PE3yJIbTATOB aHAIN3A.
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5. AHaJIM3 COCTaBa M MCIO0JIb30BAHMS TPYAOBBIX PECYpPCOB

5.) AHAJIA3 COCTOAHUS U UCTTOJIb3OBAHUS TPYIOBBIX PECYPCOB

OPEANIPUATUSA
1. 3agaum aHaU3a TPYAOBBIX PeCypPCcOB M MCTOYHUKH HH(OPMAIUH
TpymoBbie pecypchl SBISIOTCS HAanOOIee CI0KHBIMY U BAXKHBIMH (PaKTOpaMu MPOU3BOACTBA.
OHH BKJIIOYAIOT HAPALY C IEPCOHATIOM MPEANPHUITHS HEBOCIIOIHUMEI pecypc — pabouee BpeMmsl, a TaKkxkKe
CpeACTBa Ha OIUIATy Tpyaa paOOTHUKOB. AHAIH3 TPYIOBBIX PECYPCOB AOJKEH 00ECTICUUTh PYKOBOJCTBO
nH(pOopMaIueil Kak OMepaTuBHOTO, TaK U MEPCIIEKTHBHOTO XapaKTepa.
3amaun aHanuza:
1. Ananus paGoueil CHIIBI: U3y4aeTcsl COCTaB KaJApOoB NepcoHala NpeanpusIThs (10 KaTeropusim,
npoeccusiM, ypoBHIO 00pa30BaHus, BO3PACTY U IPYTHM MPU3HAKAM).
2. AHanM3 TMHAMHUKHU YUCICHHOCTH paboTaronux (M3MEHEHHS 110 T0/IaM ), BRISBIICHUE TTPUIHH TBIKCHUS
(TekydecTn) paboTaromIuX.
3. OneHka 00ecIie4eHHOCTH KaJIpaMu 1o poheccusiM, KaTeroprsIM U APYyTUM Iapamerpam. B pesynsraTe
aHallM3a MOTYT OBITh BBIPA0OTAHBI MEPOIIPHSITHSA 10 YITYUIIIEHHIO 00ECIIEYeHHOCTH KapaMH, TIOBBIIIEHUIO
YPOBHIO KBaTHU(PHUKAIMH, IEPEMEIICHHIO PA0OTHUKOB U T.II.
4. M3y4yeHune UCIob30BaHus pabouero BpeMeHH, BBISIBIICHHE TIOTEPh U HETTPOU3BOIUTEIBHBIX 3aTpar,
BBELSICHEHHE UX MTPUYUH U BEIPA0OTKA MEPOIPUATHI 110 UX YCTPaHEHUIO U MPEIXYTIPEKICHUIO.
5. Mzydenune ypoBHS M TWHAMUKH TIOKa3aTelei MpOu3BOAUTEILHOCTH TPY/Ia, BRISIBICHHE BIUSHUS (PAKTOPOB
Ha ux u3MeHenue. [1o pesynbraraM aHaiu3a HEOOXOJMMO HAMETUTh MEPOIIPUSATHS IO TIOBBILICHUIO
MIPOU3BOAUTEIHHOCTH TPY/A.
6. Mzydenne 000CHOBAaHHOCTH MTPUMEHSIEMOU Ha TPEANPUATHHA CUCTEMBI OIIATHI TPYZa.
7. 3ydyenue nuHaMuKu QoHa 3apabO0THOM TIIaThl, BEIIBIICHHE HETIPOU3BOIUTEIBHBIX BBITLIAT U
HE00OCHOBaHHOIO Tiepepacxo/ia o (GoHy 3apabOTHOH IJIaThl, BBISBICHUE COOTHOIICHHIH TEMIIOB POCTa
MIPOM3BOAUTEIHLHOCTH TPY/Ia U CPEeIHEN 3apaO0THON TUIATHL.
8. [IpuHsATHE pemeHni Mo pe3ynbTaTaM IPOBEICHHOTO aHali3a TPYAO0BBIX PECYpPCOB.
Hcxonnas undopmanus Ui aHaIU3a:

- HOPMAaTHBHBIE JOKYMEHTHI (3aKOHOJATEIHLHOTO YPOBHS);

- TIOJIOXEHHsI 00 oTuIaTe Tpyaa;

- TOJIOKEHHS TI0 IPEMHUPOBAHHIO;

- IITaTHOE PacHUCAaHHE;

- IUIAHBI, CMETHI, OaJIaHCHI;

- TIpPHKa3bl, pacTIOpPsHKEHUS;

- JIlaHHBIe OyXranTepcKoro y4era (Tabens yuera pabodero BpeMeHH, aKThl 0 Opake,

JIUCTBHI IPOCTOS], TUYHBIE KAPTOUYKH, HAPS/IBI HA OIIATY U IPyTHE);

- OTYETHOCTH TIO TPYIY.
2. AHayin3 ofecrie4eHHOCTH MPeINPHUATHS TPYAOBbLIMH pecypcamMu
TpynoBble pecypchl NPeANPUATHS OAPA3ACIISIOTCS Ha TPOMBIIITIEHHO-IPOU3BOACTBEHHBIH 1
HETPOMBILIUIEHHBIH MepcoHall. B cBoto ouepens MpOMBIIITIEHHO-IPOU3BOACTBEHHBIH MIEPCOHAN BKIIIOUAET
ClIeyIoNIne KaTteropuu: pabouure (OCHOBHBIC M BCIIOMOTATEbHBIC), PYKOBOIUTEINH, CIICIIHAIHCTHI,
cirykamue. Ha HEeKOTOpBIX MPENPHUSITUAX B COCTaBE IEPCOHAIA BHIICIISIFOTCS YICHUKH, PA0OTHUKH OXPAaHBI.
[o kax10ii KaTeropuy NPOBOANTCS IUIAHUPOBAHNE YUCICHHOCTH M OLIEHUBAETCSI COOTBETCTBHE
(hakTUIeCKOM YNCIICHHOCTH 3aIlJIaHUpOBaHHOM. [li1aHnoBast drciieHHOCTh padounx (U p-umx) onpeaensercs
WCXOJISl U3 TPYAOEMKOCTH MPOU3BOCTBEHHOM nporpammel (T H-yac) o Gpopmyie:

Up-unx =T (-uac) / @ mn. * K B.H., T1e

@ 11 - rranoBbIi Gonx pabouero Bpemenu 1 pabouero,
K B.H. — K03 pHUITMEHT BHITIOTHEHUS] HOPM.
Taxum 00pa3zom, IaHOBasi TIOTPEOHOCTE B pa0OYMX 3aBHCUT OT IIPOTPECCUBHOCTH HOPM BPEMEHH U CTETICHH
ux BeIoHeHus. [lo qpyrum Kareropusam rnepcoHana miaHUPOBaHNE YHCIEHHOCTH OCYIECTBISIETCS HCXOAS
W3 HOPM YIIPABISIeMOCTH (PYKOBOJIUTENN) H B COOTBETCTBUU CO IITATHBIM pacnrcanneM. CpaBHEHUEM
(aKTHUECKON YUCIICHHOCTH C TUIAHOBOU MOTPEOHOCTHIO OIIEHUBACTCS
00€eCTIeYeHHOCTh MPEANPHUITHS KaJpaMHy 10 KaKI0H KaTeropuu, a padounx — mo npodeccusim. st ananuza
CTPYKTYPHOH IMHAMUKU PaOOTAIOUINX PACCUUTHIBACTCS yIEIbHBIN BEC YUCIEHHOCTH 110 KaTeTOPUSIM B
001I1e# YMCIEHHOCTH MePCOHANa U CPAaBHUBAETCS 110 TIEPHOAM.
AHanu3 coctaBa, CTPYKTYPhI U IMHAMUKHY TIEPCOHANA MIPEATIPUSITHS
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1  Cpennecnmco4Hasi YMCIEHHOCTh BCETO IIEPCOHANA
2 CpenHecnucoYHast YUCICHHOCTH IPOMBIIUIEHHO-TIPON3BOICTBEHHOTO TIEPCOHAIA B T.4. pabouwe,
PykoBonuTeny, CrienuamncThl, CITyKalue
3 CpennecnucodHasi YUCICHHOCTh HETIPOMBIIIJICHHOT'O TIepcoHasa
M3MeHeHne YiCIeHHOCTH CIIeTyeT aHATM3UPOBATh 110 KaXKJ0H KaTeTOPHUH MEPCOHANa, TO €CTh BBISBIATD
NPUYUHBI YBOJIBHEHHS M BO3MOKHOCTB JIOTIOJTHUTEIBHOTO TTPHEMa.
AHanu3 ABWXEHHUS IepcoHaa MpeAnpusTus (4e.)
1 Cocrosiio 1o CHMCKy Ha Ha4yajo rojia
2 IlpuHsATO BCETO: B T.4.
a) 10 OPTaHU30BaHHOMY Ha0Opy
0) 10 HaMPaBJICHUSIM U3 YHCIIA, OKOHUMBIIMX y4eOHbIE  3aBEACHUS
B) IIEPEBEICHO C PYTHX MPEATIPUATHI
T') OPUHSTO CaMUM MPEATPHUITHEM
3 BrIObUIO BCETro: B T.4.
a) TIepeBeICHO Ha IpyTHe TMPeIIpPUsITUSL
0) B CBSI3M C OKOHYAHHUEM CPOKa JIOTOBOpa
B) B CBSI3U C YXOJOM B apMUIO, Ha TIEHCHUIO
T') YBOJIEHO IO COOCTBEHHOMY JKEITAHUIO
1) YBOJIEHO 32 MTPOTYJIBI
€) nepeBeieHo U3 pabounx B IpyTrue KaTeropun
CocTosiyio 1o CIIHUCKY Ha KOHEII Iepruoaa
Yucio paboumx, COBEPIIUBILUX ITPOTYJT
Hucno ciyyaes MporysioB
CpennecnucoyHasl YUCICHHOCTh
[TokazaTeny IBMKEHHS TIEPCOHAIA PACCUUTHIBAIOTCS CIEAYIOINIM 00pa3oM:
YHCIIO MPUHATHIX 3 IEPUO
K o6opoTa 1o nocTyruieHuto = -
CpeHECIIMCOYHAs YHCICHHOCTh paboTaloNmux

~N N L B

YHUCIIO BHIOBIBIINX 3@ TIEPUOT
K obopora mo BeIObITHIO = -- -
CpEeIHECTICOYHAS YHCICHHOCTh Pab0TaroIINX
YHUCIIO BBHIOBIBIIMX TI0 COOCTBEHHOMY KEJIAHUIO ¥ 32 HAPYIICHNE TUCITUTUINHBI
K rexyuectu = ---- ---- ---
CPeIHECTINCOYHAS YHCICHHOCTh
[Tpu ananm3e ypoBHS KBaTH(PHUKAIMHA PaO0YNX IMPOBOJAUTCS PACUET U COMOCTABIICHHS pa3psa pabodyero u
pa3ps/I0M BBITIOJIHAEMBIX UM pa0oT. [1o KaXkaoMy rmojapa3ieieHuio U B LIEJIOM 110 IPEAIpUATHIO
OTpeCIIACTCS CPeIHUI Tapu(HbIN pa3psa padoT u pabouux. Eciiv oHM HE COBNANAIOT, TO BBISCHSIOTCS
MIPUYUHBI U IPUHUMAIOTCSI COOTBETCTBYIOIIHE MEPHI.
Ecnu paspsn padort Beiie paspsijia pabodero, To MpUIHHAMH MOTYT OBITh, BO-TIEPBBIX, HEJOCTATOYHBIH
YpOBEHb KBATH(UKAIMH Padovero, H3-3a 4ero MOXKET CHUXKAThCS Ka4eCTBO MPOIYKIIMU; BO-BTOPBIX, Ha
NPEONPHUITHH MOXKET OTCYTCTBOBATh cUCTeMa epetapudukanuu pabounx. B atom ciyuae HeoOxoanmo
MPEeIyCMOTPETh MOBBILIEHHE MX KBann(puKanuu. [1o ocTanbHbIM KaTeropusaM IepcoHalia OLeHKa
KBaJIM()MKALINN OCYIIECTBIIAETCS TI0 YPOBHIO 00pa30BaHUs, M0 CTaXy paboThl. s BRIABICHUS
COOTBETCTBHS KBATH(UKAMH PAOOTHUKOB TpeOyeMOMY YPOBHIO CIIEAYET MPOBOJUTH X aTTECTAIHIO.
3. AHAJIM3 NCTIOJIB30BAHNsA pado4yero BpeMeHu
Nzydenune ncmonp30Banns padodero BpeMeH! MPOBOJAUTCSA MO IBYM HAIPaBIICHHSIM:
- wucnojib3oBaHue (GoHJa pabouero BpeMeH! B JMHAMUKE U B CPABHEHUH C TJIAHOM;
- aHaJIN3 HeMPOU3BOIUTEIHLHOTO HCIIOIb30BAHHS Pad0Yero BpEeMEeHH.
OcHoBHas 3ajja4a aHATK3a TI0 IEPBOMY HAPaBJIICHHUIO — BRIABICHHE ITOTEPh pabovyero BpeMeH!
(BHYTpPHCMEHHBIX, IEJIOJHEBHBIX, CBEPXIUIAHOBBIX ) U IPUHATHE PEIICHUH 110 X YCTPaHEHHIO.
Ji1st 3TOr0 HEOOXOAMMO CPaBHUTH (haKTUUECKUI (HOH BpEMEHHU ¢ 0a30BBIM U IIJIAHOBBIM, BBISIBUTH
HETUTaHUPYEMBIE TTOTEPU: POTYJIBI, TPOCTOM, PA3JIMYHBIE OTITyCKA B CBSI3U C OTCYTCTBHEM pabOTEhI, a TAKXKe
CBEPXIUTAHOBBIE TIOTEPH: TI0 OOJIE3HU, C PAa3pPEIICHUS AAMUHNCTPALIUU U IPYTHE.
BrIsSICHSIOTCS TPUYHMHBI TOTEPs BPEMEHH U BBISBIISIIOTCS UX TTOCIIECTBHS, TO €CTh OMPEIENSIeTCs BIHSHIAC
WCTIONB30BaHMs Pabovero BpeMEHH Ha MPOU3BOJUTENBHOCTE TPYAa U 00BEM BBIITYCKa MPOAYKIHH.
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[Ipu TutanrpoBaHUM pabOYEro BpEMEHH OTPEIEIIIOTCS HESBKH TI0 YBAKUTECIBHBIM TPHYUHAM, JJIS TOTO
WCTIONB3YIOTCS 3aKOHOAATEIbHBIE aKThl, HOPMATHUBHI U JaHHBIE MIPEBIIYIIEro roaa. bamanc padoyero
BPEMEHHU COCTABJISIETCS 110 OTJEIBHBIM KATETOPUSIM U B LIEJIOM 1O Tipeanpusituio. [lpu ananuze
WCIIOJIB3YIOTCS TaK)KE JIAHHBIC OTYETHOCTH, TAOCIHHOTO yueTa, OOJIbHHUYHBIC JIUCTHI, IPUKA3HI,
pacHopsbKeHHs], CTATUCTHYECKAs! OTYETHOCTD U IPYTHe JOKYMEHTHI.
B oTtuerHOCTH IO TpyIy HCTIONB30BaHUE pab0Overo BPeMEHN XapaKTEePHU3YEeTCs MTOKA3aTEISIMHI:

- KOJIMYECTBO YEIIOBEKO-ITHEH, OTPaOOTaHHBIX BCEMHU paOOYNMU;

- KOJHMYECTBO YEIIOBEKO-9aCcOB, OTPAOOTAHHBIX BCEMH PAOOUNMHU.
KonmaecTBo yenmoBeko-aHEN, OTpabOTaHHBIX BCEMH pab0YNMU OIPEeNsIeTCs IO JAHHBIM Ta0eIIbHOTO y4deTa.
KonuuecTBO 4eoBeKo-4acoB, OTPaOOTaHHBIX BCEMH Pa00UYNMU, ONIPEIICIIICTCS PACUCTHBIM Ty TEM:

KOJIMYECTBO YeJI/AHeH s t IJIaH - t MpocT + t ¢/yp,

e t yac - IIaHOBas MPOJOJDKUTENFHOCTD padoyero AHs;
t IpoC - KOIWYECTBO Yei/Jac MPOCTOEB HE M0 BUHE paboymX;
t ¢/yp - KOMMYECTBO YeJ/9ac CBEPX YPOUHBIX.
Ha nokazarenu ucronb3oBanus GoHa pabovero BpeMEeH! BIHSIOT CeMyroIne (aKTOPHI:
- W3MEHEHHE YHCICHHOCTH PadovHX;
-IIeTI0THEBHBIC TTOTEPH PaboUuero BpeMeHH (CBEpPXIIAaHOBBIE MTOTEPH 110 OOJIE3HHU, TIPOTYIIHI U APYTUE
TOTEpH);

- BHYTPHCMEHHEIE [TOTEPH;

- pabota B CBEepXypOUYHOE BpEMsI, B Pa3AHUYHBIC U BEIXOIHBIC THH.
3amagamul aHAHM3a UCTIONB30BaHus (POHIA paboUero BpeMeHH SBIISFOTCS:
- BBISIBJIIGHUE [TPUYHH IIETIOJHEBHBIX MOTEPh PAa00YETO BPEMEHH, CBSI3aHHBIX C YCIOBUSIMH TPY/Ia;

- BBISBJIGHHE MIPUYHH POCTOEB OPraHU3alMOHHOTO XapakTepa (He MoCcTaBKa MaTepUaioB, OTCYTCTBHE
paboThI, HEUCIIPABHOCTH 00OPYAOBaHUS, IPOTYITBI PaO0UNX U T.1I.).
- BBISIBJICHHE BHYTPUCMEHHBIX TOTEPh BPEMEHH KaK 10 BUHE pabovnx, Tak U 10 BUHE aJIMUHHUCTPAIINU.
AHanu3 ucronb30Banus GoHna pabodero BpeMEeH! B THHAMUKE
[TokazaTenu
1. Bcero venoBekogHEH (IBOK M HESIBOK)
2. Yucio HesiBOK (Yell/IH), B T.Y. B CBS3H C:
a) €XKErOTHBIMHU OTITyCKAMHU
0) oTmmyckamu 1o y4yebe
B) IOTEPSIMU 110 GOJIE3HU
T') BBIITOJTHEHUEM TOCYJAPCTBEHHBIX 00s13aHHOCTEH
1) OTITYCKaMH C pa3penieHus aJMIHACTPAIAN
€) MporyJIaMu
[onoXuTeNnbHBIM SBIISIETCS COKpAIllEHHE TIOTeph BPEMEHH 110 0OJIE3HH U M3-3a TIPOTYJIOB; TIPH HATMYHH
OOJIBIION BEJTMYMHBI OTITYCKOB C pa3pelleH sl a/IMUHUCTPALMN HEOOXOIUMO BBISICHUTh X PHYHHEI.
HenpousBoanuTenpbHO UCTIONB30BaHHBIM BPEMEHEM TIPU3HAETCS BpeMs Ha Opak M ero UCTIpaBJIeHHE, a TAKKe
BpEMs Ha OCYIIIECTBIICHHE paboT, HE MPEAYCMOTPEHHBIX TEXHOJIOTUIECKUM MTPOIIECCOM.
[Morepu BpeMeHH Ha Opak ONpEETSIOTCS PACUETHBIM IyTEM KaK OTHOIIEHHE O0IIel CyMMBbI 3aTpaT Ha Opak
U €ro UcHpaBlieHHE K CpeIHeuacoBOi BEIpaboTKe pabouero. Bpems Ha onepanyu ¢ OTKIIOHEHUSIMU
OIIPEIEIIAIOTCS 10 AONOJIHUTENBHBIM HapaaaM. B pesynbrare aHann3a UCroib30BaHus pabouero BpeMeHH
HEO0XOIMMO TPETyCMOTPETh KOHKPETHBIE MEPHI TI0 MPEAYNPEKIACHUIO €T0 IOTEPh H HEMPOU3BOIUTEIBLHBIX
3aTpar.
4. AHAJIM3 NPON3BOAMTEIBHOCTH TPYAA
[Tpou3BOAUTENBHOCTD TPY/a XapakTepu3yeT d3PPEKTHBHOCTD HCIIOIH30BaHUS MTEPCOHANA IPEATIPUATHS H
OIIEHHWBAETCS CIEAYIOIIMMH TTOKa3aTeNsIMU:
- CPEHEro0Bas BEIPA0OTKa MPOAYKIUH Ha OJHOrO paboTaroLero (OTHOMIEHHE 00beMa MPOAYKIHHU K
CpEHECTIMCOYHON YUCIICHHOCTH PaOOTHHUKOB);
- CpeaHeTo10Bas BRIPA0OTKA MPOAYKIIMH Ha OAHOTO pabodero (OTHOIICHHE 00beMa MPOTYKIINH K
CPEIHECTIHCOYHON YUCICHHOCTH pPabovnXx);

- CpeHEJHEBHAS BBIPA0OTKA MPOAYKLIUH OJHUM PadoYnM (OTHOIIEHHE O0beMa MPOAYKIUH K KOITUIECTBY

YEJIOBEKO-THEH, OTpabOTaHHBIX BCEMH PabOINMN);

- cpenHeuyacoBas BEIpabOTKa 0IHOTO pabouero (OTHOLICHHE 00beMa MPOLYKIINU K KOJINYECTBY
YeJIOBEKO-4acoB, 0TpabOTAaHHBIX BCEMHU pabounMH 3a IEPHOL).
AHanm3 rnokasarenei BbIpaboTKH MPOBOIUTCS B CIEIyIOIIEH TIOCIeI0BAaTeIbHOCTH:

1. Pacder mokasareneii B 6a30BOM M OTICTHOM TIEPHOaX U IJIAHOBBIX ITOKA3aTEIICH, UX CpaBHCHHE.
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2. ®aKkTOPHBINA aHATU3 MTOKA3aTeIeH:

- pacuer BiusiHHA ()aKTOPOB Ha YaCOBYIO BBIPAOOTKY pabodnx;

- pacuer BiusHHS (DAKTOPOB Ha TOJIOBYIO BEIPA0OTKY pabo4ux 1 paboTaroIIUX;

- pacuer BiusiHHSA (DaKTOPOB Ha 00BEM TPOTYKITUH.
B pesynpraTe aHanm3a BBISBISIFOTCS PE3EPBBI POCTA MTPOU3BOAUTEIHLHOCTH TPY/a M HAMEYAIOTCS MEPHI 110 FX
YCTpaHEHHIO, KOTOPBIE MOTYT OBITh TEXHHYECKOTO M OPTaHM3AIIMOHHOTO XapakTepa. MepornpusTus
TEXHUYECKOr0 XapaKTepa MOTYT OBbITh HANPABJICHBI Ha YBEIIMYCHUC YaCOBOW BBIPAOOTKHU, HA PETyINPOBaHUE
TPYJAOEMKOCTH TPOIYKIIMH Yepe3 HOPMBI BpEMEHH. B OpraHn3allMOHHOM IUTaHe OKa3bIBAETCS BIUSHIE Ha
YIIy4IlIeHNE UCTIOB30BaHMs pabovero BpeMeHH.
AHanu3 TMHAMUKU TPOU3BOIUTEIBHOCTH TPY/1a

Oo6o3nauenus bazoBeiii  Otuer. AOcon. Temn
[oxazarenn Mepuos  TMEepHoA  OTKJIOHE W3MEHEH
HHE us, %

HUcxonHreie maHHbIe:

1. TII O6bemM ToBapHOU POAYKIIUH, THIC. PYO.
2. Ynmm CpeHecIicovHas YUCICHHOCTh paOOTAIOIINX, Yell.
3. Up-unx CpenHecnmucoOYHast YUCIEHHOCTh PabovnX, Yell.
4.Y VnenbHbll Bec pabounx, %
5. KonuecTBo uenoBeKo-IHeH, OTpadOTaHHBIX BCEMH PabounMHu
6.KonmaecTBO 4enmoBeko-4acoB, OTPaOOTaHHBIX BCEMH PaOOINMHU. Bonn
PacuerHble nokasarenu: B ron.
7. CpenneronoBas Bbipa0doTka pabotHuka (1:2) B nH. Buac.
8. CpenneronoBas BeipaboTka 1 padouero (1:3) T
9. I CpennenueBHas BeipaboTka 1 padodero (1:5)
10. CpenueuacoBas BeipaboTka 1 padouero (1:6)
11. TIpomomxkurensHOCTE pabouero aust (6:5)
12. KonudecTBo HEH, 0TpabOTaHHBIX OHUM padodnM (5:3)
CHMXEHHE TPOIAODKUTEIILHOCTH PAbOUEro IHS U KOJUYECTBA OTPAOOTAHHBIX OJHUM PabO4HUM JHEH,
TOBOPUT 00 YBEJIWYCHUH LIEJIOTHEBHBIX U BHYTPHUCMEHHBIX TOTEPh pabouero BpeMeHH, yCTpaHEeHHE KOTOPBIX
SBJISIETCS PE3EPBOM ITOBBIILICHHUS TPOM3BOANTEIBHOCTH TpyAa. [y pacyera BausHUA (HaKTOPOB HA
CpEITHET0I0BYIO BEIpa0OTKY paboyero oHa MpeACTaBiIseTcs B BUAE (OPMYJIbI:

Broa. =Buac. x T x [I
Brusiaue gpakTopoB Ha rOIOBYIO BEIPaOOTKY OJTHOTO Pa0OTAIOMIETO MOXKHO OIPEJIEIUTh, UCTIONB3YS
MOKa3aTelb yIEIbHOI0 Beca paboumx B YUCIIEHHOCTH MPOMBIILICHHO- POU3BOJICTBEHHOI'O TIEPCOHAJIA.

BIIIIIT = Bpabouero x Y
Jist pacueTa BiussHUS (pakTOpoB HA 00BEM MPOIYKIIMH MOKHO UCTIOJB30BaTh HECKOIBKO (OPMYIL:

TIT = Broa. % Y p-uux
TIT=Buac. x T % JI % Y p-uux

TII=Buac. x T % 1 % Y x Y nnn

JanpHeimuii pakTOpHBIA aHATN3 TPOBOIUTCS METOIOM IIETTHBIX MOACTaHOBOK. [1o pesynpraTam aHanmsa
HEO0XOIMMO HAMETHUTH ITyTH NOBBIILIEHNS TPOU3BOAUTENEHOCTH TPY/Ia.
5. Ananu3 3¢ (peKTHBHOCTH MCIOJIB30BAHUS CPEACTB HA OILIATY TPyAa
OcHoBHas 3aj]aya aHAIM3a Ha JIAHHOM 3Tare — OlleHUTh 3)(PEeKTUBHOCTH MPHHATON HA TPEATIPUATHH
CHUCTEMBbI OIUIAThI TPYJad, a TAKKE BbIABUTH BJIMIHNUC UCITIOJIB30BaHMA CPCACTB HA OILIATy TpyJa Ha
[TOKAa3aTeNH! ASITENbHOCTH NPEATIPUATHS.
g anann3a HeoOXOANMO H3YUIHTh:

- JIOKYMEHTHI NPEATIPHUATHS M0 OpTaHU3aIMH OTUIATHI TpyAa (ToJI0KeHne 00 oruIaTe TpyAa, TIOJI0XKEHHE O
MPEMHUPOBAHUH );

- pacueTsl IUTaHOBOTO PoHIa 3apabOTHOM MIIATHI IO KATErOpUsM pabOTHUKOB, OAPA3ICICHUSM H IO
IPENPHUATHIO B LIEJI0OM; U3yU€HHE METOI0B IJIAHUPOBAHUS 3apa0OTHOM MJIaThI;

- YYETHYIO ¥ OTYETHYIO HH(POPMALHUIO.
J1d aHanM3a NCIOIB3YIOTCS CEAYIOIINE TOKa3aTeNu:

- 00mwuii ponx 3apabOTHOI IUIATHI IO NPEIIPUATHIO U TT0 KATETOPUAM IIEPCOHANA;
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- cpetHero0Bast 3apaboTHas IIaTa pabOTArONIHNX 0 KayKAO0H KaTerOpHH U 10 IPEIIPHUITHIO B IIETIOM;

- cpeIaHeMecsYHas, CpeJHEIHEBHAs, CpeIHedacoBas 3apaboTHas [u1aTa — 10 pabodnM.
®onnx 3apabOTHOM MIaThl COCTOUT U3 OCHOBHOMW M IOTIOJTHUTEILHON 3apaO0THOM IUIATh, a TAK)KE BKIIOYACT
npeMun paboyrM B COOTBETCTBUH C PUHSITOM Ha MPEANPUSATHN CUCTEMOI IPEMUPOBAHUSI.

Ha npakTrke cIoXninock 1Ba METo1a ITaHUPpOBaHus (poHIa 3apabOTHOH IUIaThl: pacYeTHO-aHATUTHYESCKHUI
n HopMaTHBHBIN. [Ipn pacyeTHO-aHanMTHYECKOM MeToze (HOH 3apaboTHOH MIaTel HOpMHUPYETCS 1O
pabouuM- clleNbIIMKaM 1O paclieHKaM HCXOAS U3 TPYAOEMKOCTH MMPOM3BOCTBEHHOM MporpamMmsl. JlommaTel
OIIPE/ICIIAIOTCS PACUSTHBIM ITyTEM B COOTBETCTBHH C ITPUHITON CHCTEMOH OTUIATHI

Tpyna.

[Tpu HOpMaTHBHOM METOZE CHavYalsla ONpeAeisieTCs HOpMAaTHUB PAacXo/I0B IO OIJiaTe TpyJa Ha pyOIib
MPOAYKIMH, KOTOPBIH YMHOKaeTCs Ha IUIaHOBBIM 00beM NpoayKuuu. BaxHo, 4To0bl JaHHBIH HOPMATHB OBLI
000CHOBaHHBIM.

AHanu3 cpeiCTB Ha OILIATY TPY/la MPOBOIUTCS MO HECKOJIBKUM HalpaBlieHHUsIM. M3ydaeTcs BBITOTHEHNE
iana o GoHIy 3apabOTHOH MJIaThl, T.€. ONpeAesieTCs] OTKIOHEHUE (DaKTUUECKOro (JOHAA OT TJIAHOBOTO,
BBISIBIIICTCS SKOHOMUS HITH TIEPEPacXo/l.

I[To pabourM BBISBIISIETCS TAK)KE OTHOCUTEIBEHOE OTKIOHEHHUE; JUIsl 3TOTO MX IUTAaHOBBIN (POH[ 3apaboTHOM
TUIaThl KOPPEKTUPYETCS Ha MPOLICHT BBIITOTHEHNUS TJIaHA TI0 BBITYCKY MPOAYKIMH U BEIYUTAETCS W3
(hakTHIECKOTO.

[Tpu ananmmze ponma 3apabOTHON MIATH B AMHAMUKE OTIPEETIeTCS TeEMI H3MEeHeHUs (OH A 3apabOTHOM
TUTaTHl B CPABHEHUH C TEMIIAMH U3MEHEHUs 00beMa MPOIyKIINH; MOCIEIHUE JOKHBI PEBBIIATH TEMITBI
pocta dhoHa 3apaboTHON TATHL. ITO CBUAETENLCTBYET 00 3(h(hDeKTUBHOM HCIIOIB30BAHUH CPEACTB Ha
OIUTATy TPYy/a, IPUBOAUT K POCTY 3apILIATOOTIauH.

Ha n3menenne Gponaa 3apaboTHOI IUTATHI BIUSIOT H3MEHEHHNE YUCIICHHOCTH paOOTHUKOB U CpeaHEH
3apa0OTHOM TUIATHI.

CpenneronoBas 3apruiaTa o BCeMy MPENPHATHIO U 10 OTAEIBHBIM KaTerOpUsIM PaOOTHUKOB ONPEIEIISeTCS
nenenueM (GoHa 3apaboTHOH IUIATH HA CPEAHECTIMCOYHYIO YHCIEHHOCTh. [10 pabounM OIpeeNsioT Takke
MOKa3aTeJIA CPEIHEIHEBHOM 3apab0THOM TUIaThI (JiejeHneM (oH1a 3apadOoTHOM TUIaThl pabodnx Ha olIIee
KOJINYECTBO YEIOBEKO-IHEH, 0TpabOTaHHBIX BCEMU pabounuMK) M CpeJHEYacOBOH 3apabOTHOM TLIATHI
(menenneM ¢doHA 3apabOTHOM IIATH pabOYKX Ha 00Iee KOJIMIECTBO YEIIOBEKO-9aCcOB, OTPA0OTaHHBIX
BCceMH pabourMu). AHanu3 coctaBa GoH/Ia 3apaboTHOI TUIATHI TI0 BHJIAM BBITIIAT TIO3BOJISIET BEISIBUTH
KOHKPETHBIE BUJIBI BBITUIAT, KAKHE M3 HUX SIBISIOTCS IIPOU3BOIUTEIBLHBIME, KAKUE — HEPOU3BOAUTEILHBIMH,
BBISIBUTH IIPHYMHBI TIEPEPACcXo/ia U MPHHSATH PEIICHHUS 110 €0 yCTpaHeH 0. [ mpoBeeHns TaHHOTO
aHaJIN3a PaCCMATPUBAIOT KaXK/IyI0 COCTABIISIONIYIO, TIPEX/Ie Bcero TapuHbIi (hoHI 3apab0THOI IIaThI,
BKITIOYAIOLIHN OILIaTy pabovnX-

CIICJIBIIIIKOB T10 OCHOBHBIM PACIICHKaM U MOBPEMEHHYIO OIUIATY MO TapU(pHBIM CTaBKaM.

Tapudusit GoHa aHATU3NUPYETCS O MOAPA3ACTCHUSIM: OTICIBHO 10 PAOOYNM-CCTBIINKAM H
noBpemeHrKaM. [1o caenbiKam aHaIu3 TPOBOAUTCS B IBYX HAIIPABIICHHUSX:

- H3y4YeHHE BIHSHUS TPYAOEMKOCTH MIPOAYKIMH, CBOEBPEMEHHOCTH IIEPECMOTPA HOPM B CBSI3H C
M3MEHEHMSMH B TEXHHYECKOH OCHAIEHHOCTH MTPOM3BOJICTBA; OIIEHKA IPOTPECCHUBHOCTH HOPM;

- H3y4YeHHEe NMPaBUIBHOCTH TapH(DUKAIHIH.

Crenyer Takxke ONpeieNIuTh BIUSHUE Ha 3apa00THYIO IJIATy CACIBITUKOB KOJIMYECTBA MPOAYKIIH, ¢€
ACCOPTHUMEHTA U COOTBETCTBYIOLINX PacleHOK. 3apaboTHasl I1aTa MOBPEMEHIIMKOB 3aBUCUT OT BPEMEHHU
paboThl, TAPHUQHBIX CTABOK, YUCIEHHOCTH padounx. [Ipu aHanmuse onpenensioTcs clueayomme noKa3aTean
(dona 3apabOTHO¥ MJIaThl padOYMX:

- yacoBoi ¢oHA 3apabOTHOH MJIaThl, KOTOPHIN BKIIOYAeT TaprUQHbIH HOHI, AOIIaTh pabounm-
CENBLIMKAM 1O IPOTPECCUBHBIM PACLCHKaM, IPEMUH, JOIUIATHI CHIEJIBIINKAM 32 OTKIIOHEHHE OT
HOPMAJIBHBIX YCJIOBHA;

- JTHEeBHOU (HOHJ 3apabOTHOM TUIATHI, B KOTOPBIH BXOJIAT: 9acOBOW (DOHJI, JOTUIATHI 32 paboTy B
CBEPXYpOUYHOE BpeMsl, OIjIaTa BHYTPMCMEHHBIX ITPOCTOEB HE MO BUHE pabouunXx, OruiaTa 4acoB MOJIPOCTKOB,
OIlIaTa 4acoB KOPMSLIUX MaTepeil.

- ToJ0BO# (hoH[ 3apabOTHOM TIATHI, BKIFOYAIOIHIA JIOTIOHUTEIHHO CIICYIONIHE CYMMBI:

a) orJiaTa O4epeIHbIX U TOTOIHUTENbHBIX OTITYCKOB,

0) ormtara LeTOAHEBHBIX IPOCTOEB HE 10 BUHE PabOYMX,
B) JIOITATHI 32 BBICIIYTY JIET U 110 UTOTaM PabOTHI 3a IO,
T') CTOUMOCTb OIUIaThl KOMMYHAJIBHBIX YCIIYT,

1) CTOMMOCTb HaTypaJbHBIX BBIILIAT,

€) BBIILIATHI [10 paifoHHOMY KO3 QHIIHEHTY.
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OcHoBHas 3a7jaua aHaJIM3a Ha 1TaHHOM 3Talle — BbIABICHNE HEIIPOM3BOJUTEIbHBIX BHIILIAT, UX IIPUYUH U
BO3MOXHOCTEH CHIDKEHUs. B pesynpTrare aHannsza HEOOXOIMMO COMOCTABUTH TEMITBI POCTA
MPOM3BOJUTEIBHOCTH TPYAa C TEMIIAMU U3MEHEHHS CpeHeH 3apaboTHOM IIaThl IepCcoHaa npeanpuirus. B
cllyyae HapyIIeHHs JaHHOTO COOTHOIICHUs CieyeT pa3paboTars Mephl 1o 6ojee 3ppekTuBHOMY
HCTIOJIb30BaHMIO TPYIOBBIX PECYPCOB.

(5.) Ilokazaresn 3pPeKTHBHOCTH UCIOJb30BAHUS TPYAOBbIX PECYypPCOB, OPAIAOK

HX pacueTa U (PaKTOPbI U3MEHEHMS.

TpynoBsle pecypcesl - 3TO IJIaBHbIE PECYPCHI B IPOU3BOACTBE 0€3 KOTOPBIX ITPOU3BOACTBO
HEBO3MOKHO. COCTaB TPYAOBBIX PECYPCOB B IPOMBIIIJIEHHOCTH:

- pabouue, UTP, cnyxamue, yaenuku, MOII, Oxpana

3azaun aHAJIM3a TPYJIOBBIX PECYPCOB:

- OIIp. CTPYKTYPY IO KJaccuuUKaIuu, T.e. cpeane paspsanocts Tep =72 (Pi* Yi)/ ? Ui, rae ? (Pi *
Ui) - ? pa3psgoB * kon-Bo pad. uMeronux 3T paspsasl; ? Ui - ? Bcex paOOTHUKOB;

[IPOaHAIM3UPOBATh JBI)KEHUE paboueil crilbl; BHIITOJHEHHUE TUIaHa 110 YUCIEHHOCTH;

M3MEPEHHUE U UCTIOIh30BaHUE paboyuero Mecra; Onp. OTHOCUTEILHOTO OTKJIOHEHUS
YHUCICHHOCTHU OT IJIAHOBOM; OIIEHKA U aHaJIU3 UCII0JIb30BaHUs paboyero BpeMEeHHU; aHaIN3
K03 (UIneHTa CMEHHOCTH

Hcnonb3oBanue pabodero BpeMeHH OIp. Ha OCHOBE (hOH1a pabovero BpeMeHH, T.€. BpEMEHU
0TpabOTaHHOTO PAaOOTHUKOM 32 TOI.

Kanennapuslii ¢pona pabodero BpeMenu (265) = KaJleHAapHbIX IO - BpPeMs OTIIYCKOB U
npoctos - bonpHUYHBIE. O0mMit poHx paboyero BpeMeHn = KalleHAapHbIi GoHa * KOI-BO
PabOTHHKOB.

[Tokazarenu ucrosnb3oBaHus pabo4yero BpeMEeHU:

- OTHOCUTENBHOE U a0C. OTKIIOHEHHUE (POH/Ia BpeMEHH;

V]I kaxJ10r0 U3 BUAOB OTEPHh paboyero BpeMeH! B 00beM (oHie pabouero BpeMeH!

CtpykTypa pabouero BpeMeHHU:

- [loaroroBuTenbHO-3aKIIOUNTENBHOE BpeMs; OniepaTUBHOE BpEMSI:

1) ocHOBHOE - U3MEHEHUE NpeIMeTa TPYAa;

2) BcrioMoraTesibHOE - OJIr0TOBKa 000pyA0BaHus 1J11 M3MEHEHHUS IPEIMETOB TPY/a.

- Bpems o6cnyxuBanus paboyero Mecra:

1) TexHuueckoe oOCIyKUBaHNE

2) opraHu3aMoOHHOE - OpraHu3alus paboyero Mecra

- Bpems perimaMeHTHpOBAHHBIX TIEPEPHIBOB - 3TO OTIBIX U JIMYHBIE HATOOHOCTH, TIEPEPHIBHI
10 OPraHU3alMOHHBIM IIPUYHUHAM;

Bpewmst HeperiiaMeHTHPOBAaHHBIX MTEPEPHIBOB

Busl HOpM BpeMeHu:

1) HopMa ATUTENBHOCTH onepauuii (MHUH.) - 3T0 HEOOXOIUMBbIE 3aTPaThl BPEMEHH VISl BBITOJIHEHUS
ell. paboThl Ha 1 cTaHKe; HOpMa TPYIOEMKOCTH - 3TO HEOOXOAMMBIE 3aTpaThl BpeMEHH Ha |
pabouero (den/Jac); HOpMa YUCICHHOCTH - KOJI-BO paOOTHUKOB JIsl BRITIOJTHEHUS OTIp. 00beMa
paboT; HopMa BBIPaOOTKHU - 00bEM MPOAYKIUHU Ha 1 pab. B ell. BpeMeHH; HopMa 00CTyKHUBaHUS -
KOJI-BO 000py0oBaHus Ipu 00caykuBaHuu 1 pad.; HopMa yIpaBiIsieMOCTH - 3TO KOJI-BO
MOTYMHEHHBIX Y PYKOBOJIUTENS; HOPMUPOBAHUE 3aJIaHUS - 3TO HEOOXOMMBII aCCOPTUMEHT padoT
JUTst OpuTaabl

Mertoabl u3MepeHHs pabouero BpeMeHHU:

1) AHanuTHYeCcKuH - yCTaHAaBIMBAIOTCS HOPMbI pacX0JJ0BaHUsI pabo4yero BpeMeH!, Ha OCHOBE
aHaJM3a KOHKPETHOTO TPYIOBOTO MPOIIEcca, a TAKXKE PA3TUUHBIX PeKUMOB paboThl 000PYA0BaHUS
Y TIPUEMOB TpyJa paboumX.

- XpOHOMETpax - aHaJIU3 IPUEMOB TPy/Ja U JITUTEILHOCTH TPYAOBBIX oneparuii; dororpadus -
IIPHU ATOM YCTaHABJIMBAETCS CTPYKTypa 3aTpaT pabouero BpeMeHH; PoTo-XpOHOMETPaX

2) CymMapHblii METOJ

- CTaTUCTUYECKUI - OCHOBAH Ha CTAaTUCTHUKE O (pakThueckor padore; OMBITHBIN - OCHOBA MPOILIBIX
HOPM BPEMEHHU.
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OTtansl HccieJ0BaHus pabovyero BpeMeH!:

Omnp. pexxrma paboTsl 000pYAOBaHUS U MAlIMHHOTO BpeMeHH; [IpoekTupoBaHue Tpy1oBbIX
MIPUEMOB U PACUEeT JJIUTEIBHOCTH X BhIMONHEHU; Op. HOpM 00CITyXKHUBaHHUS U HOPM BPEMEHHU;
Omnp. MTENBHOCTH Ollepalluii U COOTBETCTBUE UX HOpMaM BpeMeHH ; ComocTaBieHre HOpM
BBIPAOOTKH U HOPM 3aJIaHHsI

IToka3zarenu n1BUXKEHUs pabodel CUIIBL:

- K BIObITHS = UBBIO / U H.T. (Hadano); K nmpubsitust = Y npubsiBmmx / Y k.1. (KoHe) ;A0C. u
OTHOCHUTENIbHOE U3MeHeHHe padoueit cuibl ?Habc. =Y k.r.- Y H.r. 1 ?Hot = ?Habc - Yn.r.* 100; Y /]
Ka)KJ0T0 BHJa pabouero Ha Havayo u kouen rojga = Yy = Urp / U H.r.. K.T.

ITpon3BOANTENBEHOCTD TPYAA XapaKTepusyeTcs 3P PeKTUBHOCTbIO OOLECTBEHHOTO TPY/Ia.
Pacuer mpousBoautensHocTH TpyAa (IIT) ocHOBBIBaeTcs Ha pacuere 00beMa MPOAYKIUH U
paccUUTHIBAETCS 1O CIEAYIOIIUM METOAaM:

1. Harypanbsusiii [1ta = BII (maTypansno) / U cp.

2. Croumoctrou [Itw = BII (ctoumoctHo#) / Y cp.

3. Tpynosoii Il = B Beipabotka = BI1/ T, rae T- Bpems Ha NpOU3BOACTBO BCEH MPOAYKIHUH
(den/gac).

CaMblil onTUMaJIbHBIN JUIsl pacueToOB HaTypalbHbIM U croumocTHO! (BIT = Vipoa. * ueny
W3JICTINSA).

Hcxonnoit nabopManuei st aHaan3a SIBJI. OTYET MPOMBIIUIEHHOTO MPEAIPHUSITHS O
BBINOJIHEHUH I1J1aHa 0 Tpyy. HaunHaroT ¢ mpoBepKy BBITOJHEHMS IJIaHa 10 BbIpaboTKe Ha 1
paboTHHKA WK pald. MPOU3BOICTBEHHOTO IIEPCOHAIA, a TAKXKE BHITIOJTHEHNUE HOPM BBIPAOOTKH.
AHanu3 BbINOJIHEHUS [J1aHa 110 BBIPpaOOTKE MPOBOIUTCS ITyTeM CpaBHEHU (PaKTUUECKUX JTaHHBIX C
r1aHoBbIMU. [Ipy aHanu3e UCHOIB3YIOTCS CIEAYIOINE TOKA3aTeNN:

1) Cpennsist mpoM3BOAUTEILHOCTD TPY/A WIN BbIpaOOTKa

It cp. = B cp. = BII (TI1, HIT) / Y cp., rae TII - ToBapHas u HII - HopmupoBaHHas
MPOAYKIHS.

2) OO1miee 4nciio oTpabOTaHHBIX BCEMHU PaOOTHUKAMU Yell/THeH

X =Y cp. * ®PBakr (kaneHaapHblil roq pabodero BpeMeHn), rae X - oo1ee Yucio
yen/nueit (OPBP¢). pabouero Bpemenn), rae X - obuiee uucio yen/nueit (OBPo).

3) Ob61ee unciao oTpaboOTaHHBIX 3a TOA paboTHUKaMu Yei/dyac X = X * taH., rae taH. -
JUTUTEIILHOCTD pad. aHs (8uac)

4) Cpennee uncio sBOK Ha padoty B qusx S cp. = X/ Y cp.

5) putenbHOCTh pabodero aHs taH. = x / X

6) Cpenne BbipaboTKa exxenHeBHas Ha 1 pabornuka It X = BII (TII, HIT) / X

7) cpennedacoBas BelpaboTka Ha 1 padotHuka IIT t = BII (TII, HIT) / x

Ha BbInosIHEHNE M1aHa BBITYCKA MPOAYKIMH BIUSIOT:

1) usmenenue uncina padbounx ?BII = 7Y cp. * It ma cp.

2) U3BMEHEHHUE CpeTHEroA0BoM uncieHHoCTH BeipaboTku ?BIT = ?IIT cp. * Yot cp.
Bnustare (akTOpoB MCTIONB30BaHUS pab0Yero BpeMEHH:

1) u3meHeHue Koi-Ba JHeH ABOK Ha padoty = ?BII = ?4 cp. * Yot cp. * It cp. Xn mnan
2) U3MeHeHue npoAoLKUTenbHOCTH pad. nusa = ?BII = 7t * Xort * IIT cp. tn oTuer

3) u3MeHeHus cpeHe yacoBoii mpousBogutensHocT = ?BIT = ?1IT cp. t * xoTu
HamnpasieHnust pa3BUTHS pe3epBOB POCTA MPOU3BOAUTEIHHOCTH TPY/IA:

1. HapoiHOX0351iiCTBEHHBIE pe3€PBBI - U3MEHEHUE CUCTEMbI HAJIOTOB M KPEAUTOB U T.II.

II. OTpacneBsie pe3epBbl -NIepeBO MPEANPUATHUS JAHHON OTPOCIIM Ha X03pacueT, CyOCHIMpOBaHNE
Y JII'OTHI

[II. BHyTpunpou3BOoACTBEHHBIE PE3EPBBI POCTa MPOU3BOAUTEILHOCTH TPYAA:

1) Vnyudmenue TexHu4ecKoro ypoBHs npousBoacTsa (70%)

- BHEIpEHHE HOBOM TEXHUKH; BHEAPEHHE IPOTPECCUBHBIX TEXHOJIOIUI; aBTOMAaTH3alUs U
MeXaHHU3aI¥sl MPOU3BOACTBEHHBIX IPOLIECCOB

2) CoBepIlleHCTBOBaHUE OpraHu3aiuy npousBoactea tpyaa (10-20%)

- OCHOBHBIC HAIIPaBJICHHsI HAYYHON OpraHu3aliy Tpyaa
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3) U3meHeHue cTpyKTypsl 1 00beMa mpoayKuuu (?)

- OCBOCHHUE HOBBIX BHJIOB MPOAYKIMHU; CHATHE C MPOU3BOJCTBA yCTAPEBIICH MPOAYKIUH;
n3MeHeHue Y 1 pa3inuHbIX BUIOB NPOAYKIMH

4) OtpacieBbie U podre GakTopsl (?)

crienn(UYeH A OTACTHHBIX NPOU3BOICTB

(5.) AHaam3 UCNOJIL30BaHUsA TPyAa U GoHaa 3apadOTHOI MIATHI B OPraHU3alUM
B ycroBusiX peIHOYHOM 3KOHOMHKH MPEINPHATHIM H OPTaHU3AIMAM MPEAOCTaBICHA JTOCTATOYHO OOJIbIIAs
cBO0OJa B WCIONB30BAaHUU TPYAOBBIX PECYpCOB, OmpenesieHHs (GOopM W pa3MepoB omiatel Tpyga. OT
3¢ (EeKTUBHOCTH MCIOIBb30BAHUS TPYAOBBIX PECYPCOB, MX KBATU(PHUKALUH, (PDPEKTUBHOCTH UCIIOIH30BAHMUS
(doHIa omnaTel TpyAa BO MHOTOM 3aBUCST KOHEUHBIE Pe3yJbTaThl ACATEILHOCTH OpraHu3anuu. [loatomy c
HENBI0 ONEHKH 3P (PEKTUBHOCTH AEATENLHOCTH U MOUCKA PE3EPBOB €€ MOBBIIICHHS OCYNICCTRISCTCS aHAN3
UCIIONIb30BaHMUS TPY/IA 10 PA3IMYHBIM HAIIPABICHUSIM.

1. Awnanuz ucnonvzosanus gponoa pabouezo epemeni.

Pabouee BpeMsi MOKHO TIOJpa3ACIUTh HA HECKOJIBKO KaTeropuid:
oTpaboTaHHOE oIUTadeHHoe ( OTpaboTaHHOE BpeMs MO OOBIYHOMY rpaduKy, BpeMsi CBEPXYPOUHBIX pador,
paboThI B BRIXOJHBIC U MPa3IHUYHBIC JTHU H T.1I.);

HeoTpaboTaHHOE  OrulaueHHoe (  BBIHYX/JCHHBIC TPOCTOH, CXKErOJHbIC  OTIMyCKa, BpEMCHHAs
HETPYAOCTIOCOOHOCTD U T.11.);
HeoTpaboTaHHOE HEeOIUTaYeHHOE (TTPOTYJIbI, ONIO3IaHus U T.1.).

OT TOro, K KaKO! KaTeropuy OTHOCHUTCS pabovee BpeMs, 3aBUCHUT K KAKOMY THITY 3aTpaT 3TU CYMMBI OyayT
OTHECEHBI ( BKJIFOUEHBI B COCTaB CE0ECTOMMOCTH WIIM OTHECEHBI Ha YUCTYIO TIPUOBLIB).

2. Ananuz ucnonv3osanus ooHoa onaamvl mpyod.

B pacxonel opraHm3zanmy 10 3apa0OTHOHM IUIaTe  BKIFOYAIOTCA: 3apaboTHas IuiaTa pabOTHHKAMH,
MPEMUH, BO3HATPAXKJICHHS PETYSPHOTO XapaKkTepa, KOMIICHCAIIMOHHBIC BBIILIATHI 33 BPEIHBIC YCIOBUS
Tpy/a, BHEYpOUHbIe pabOThI, €IMHOBPEMEHHBIC BBIMIATHI, 0053aTEIbHBIC OTYHCIICHUS.

AHanu3 UCNOJIb30BaHMsl (POHAA OTUIATHI TPY/a OCYIIECTBISETCS aHAIOTUYHO aHAIHM3Y JPYTHX PacxoJ0B
opranuzanuu. OCyecTBISIETCS] CPABHUTEIBHBIN aHATU3 C MIAHOBBIMH U HOPMATHBHBIMU MMOKAa3aTEISIMH, B
JTMHAMUKE, [0 KATETOPHSIM PA0OTAIOIIUX U MO MOPA3ICTICHHSM.

3.  Ananuz npouzeooumenbHoCmu mpyod

[lox mpOW3BOAMTENHHOCTBIO TPYyla TMOHUMAIOT KOJIMYECTBO MPOHM3BEIECHHON MPOMYKIHMHA B CIUHHILY
BpPEMEHHU WJIM HA OJHOTO pabOTHHKA. AHAJIN3 MPOU3BOIUTEIBLHOCTH TPYAa OCYIICCTBISCTCS B IEIOM 10
MPEANPHUITHIO, TT0 KaTeropusiM padotaromux. [lokazarenu BeIpaOOTKH MPOAYKIMK HA OJHOTO pabOTHHKA
XapakTepu3ylOT HE TOJIbKO 3(P(EKTUBHOCTh WCIONB30BaHUS TPYAOBBIX PECYpCOB, HO U I(P(PEKTHBHOCTH
paboThI yIpaBIEHUECKOTO MepcoHaa Mo nog00py KBau(GUIUPOBAHHBIX KAJPOB.

Bonbmioe 3HaueHne nMeeT aHaIM3 B3aUMOCBSI3M TIPOU3BOAUTENILHOCTH TPYAA U pa3Mepa OIUIATHl TPy/a.
B niporiecce ananm3a OleHUBAIOTCS CIEAYIONINE TTOKA3aTEIIH:

- BBIpydYKa Ha OMH pyOJb (OH/A OIUIATHI TPYAA;

- BBIpy4YKa Ha OMH py0Jb (POH/IA OIUIATHI TPY/A IPOU3BOACTBEHHBIX pabOUHX;

- [0Js 3apab0THOMN TUTAaTH B OJTHOM PyOJie BEIPYUKH;

- nons 3apabOTHOM TUIATHI B C€0ECTOMMOCTH MPOTYKIINH;

- JI0JIs pacxo0B Ha OILIaTy Tpy/Aa B 00IIei CyMMe pacXo0B MPEAIPHSTHS;

- TEeMIBI pocTa MPOU3BOIUTEIBHOCTH TPY/a U 3apaO0THOM TUIATHI U JPYyTHE.
O60b6waowumu noKa3amensimMu UCHOIb308aHUSL MPYOAd 8 OPSAHU3AYUY AGTSLIOMCL:

1. 1071t CPE/ICTB Ha OILIATY TPYJia MEpCoHaa B CTOMMOCTH IPOTYKIINH;

2 .IpOU3BOUTEIILHOCTh TPY/IA;

3.TeMII pocTa POU3BOUTENHLHOCTH TPYAA;

. IOJIsl IPUPOCTA POYKIMH 33 CUET NOBBIIICHHS IIPOU3BOANTEIBHOCTH TPY/Ia;

. OTHOCHUTEJIbHAs SKOHOMHS )KUBOTO TPY/Ia;

. OTHOCHUTEJbHAs SKOHOMHS (POH/IA OILIATHI TPY/A;

. OTHOIICHUE TEMIIOB PUPOCTA MPOU3BOAUTEILHOCTH TPY/Ia K MPUPOCTY CpenHel 3apabOTHOM TIaTHL.
Jlnisi OLIEHKW BIUSIHHS OKCTCHCHBHBIX W HMHTCHCHUBHBIX (DaKTOPOB HCHONB30BaHHs Tpyna u QoHma
3apabOTHOM TIJIATHl UCIIONB3YIOTCS METOABI (DAKTOPHOTO aHAIN3A.

O603Ha9YIM:
N - mpomykius, T.p.

~N o o bh
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Yo,1 - cpeaneronoBast YMCICHHOCTH paOOTHUKOB B 0a3MCHOM M OTYETHOM IEPHOAAX;
I1To,1 - BeIpaboTKa (TIPOM3BOMUTEIHHOCTD) Ha OJHOTO padoTaromero B 0a3MCHOM M OTYETHOM IEpHOaX,
pyO/gen.
1. Bnustame skcTeHCMBHOTO (hakTopa - W3MEHEHHS YUCICHHOCTH Pa0OTHUKOB Ha M3MEHEHNE 00heMa
MPOAYKIIMH UCUUCIISIETCS CIEAYIOIUM 00pa3oM:
ANbakc = AY * [Ito
AN otr.9k¢c = AN/ AN 006111
2. BnmsHEE HHTEHCUBHOTO (haKTOpa - M3MEHEHHSI MPOU3BOJUTENFHOCTH TPY/Ia:
ANwunT = AIIT * Y1
AN otH. UuT. = AN maT / N 0011
4. CymmapHoe BnusiHHE (PaKTOPOB OMpeeIseTcs:
ANo06mr = AN3kc + A NuaT
Onenka BIUSHUS OKCTEHCHBHBIX W WHTEHCHBHBIX (DAKTOPOB WCIIONB30BAaHUS TpyAa C ITOMOIIBIO
WHTETPATBHOTO METO/Ia OCYHIECTBIISIETCS CICAYIOMINM 00pa3oM:
1. BiusiHME M3MEHEHHUS YUCIEHHOCTH PAOOTHHKOB:
ANske =TITo * AY + (ATIT *AU) /2
2. BIMSHUE W3MEHEHHS MTPOU3BOIAUTEILHOCTH TPY/Ia:
ANwunt = Yo * AIIT + (AIIT*AY) / 2
AOcomtoTHast SKOHOMUS (TIepepacxo]) TPYAOBBIX PECYPCOB ONPEIeIIIeTCS:
Dabc =4l - Yo
OTHOCHUTENbHAS SKOHOMHUS (TIepepacxod) TPYIOBBIX PECYpCOB OMPEICISICTCS:
Dot =Yl —Yo * In
IN=N1/No
Ananoruyto OCYIICCTBIIACTCA aHalIu3 BJIIMAHUA 3KCTCHCUBHBIX W MHTCHCHUBHBIX (baKTOpOB HCIIOJIB30BaHUs
¢doHIa 3apabOTHOH MaThl HAa U3MEHEHNE 00beMa MPOTYKIIHH.
1. BnwusiHHE SKCTEHCHBHBIX ()aKTOPOB HCITOIB30BaHUS (POH/A OTUIATHI TPYAA:
AN 3kc == ADOT * 3Yo
ANwunt = A3 * ®OT1
T'ne:
®OTo,1 — dhonn oraTel TpyAa B 0a3MCHOM M OTYETHOM TEPHOJIE;
3Yo,1 — 3aprmaTootnaya ( OTHOUIEHWE BBIPYYKHA OT PeaM3alliil K CPEeIHEroJ0BOMY (OHIY OILIATHI
TpyZAa) B 0a3UCHOM M OTYETHOM TeprOIaX.
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6.Ananu3 cedecrouMocTu NpoayKuuu. OueHka BJaussHusA GaKTopoB

Ha ce0eCTOUMOCTDH NMPOAYKIMH.

(6.)AHAJIM3 CEBECTOUMOCTHU POJAYKIIUU

Ananu3 ce6ecTOMMOCTH NPOAYKIMH, pabOT U YCIyT UMEET UCKIIOUUTENBHO Ba)KHOE 3HAUCHUE.
OH 1103BOJISIET BBIIBUTH T€HIECHIIMY U3MEHEHMsI JAHHOTO 110KAa3aTellsl, BBIIOJIHEHUS IUIaHa 110 €ro
YPOBHIO, OTIPE/ICTANTD BIAUSHNE (PaKTOPOB HA €r0 MPUPOCT U HA STOH OCHOBE JaTh OLEHKY PaOOTHI
IPENIPUATHS 110 UCIIOJIB30BAHNIO BO3MOYKHOCTEH U YCTAHOBUTH PE3EPBbI CHUKECHUS

ce0eCTOMMOCTH MPOIYKIINH.

B ocHOBe aHaM3a MPOU3BOJICTBEHHBIX 3aTPAT JISKUT MX KIACCUPHUKAIHS IO TOMY WM HHOMY
MIPU3HAKY WU HECKOJIBLKUM MTPU3HAKaM OJTHOBPeMEHHO. HarmmoMuuM Kinaccudukamuo 3aTpar Ha
MIPOM3BOICTBO 1O PA3JIMYHBIM OCHOBAHUSAM (Ta0m.18).

Tabmuma 18
Krnaccudukanus 3arpatr Ha IpOU3BOACTBO

IIpu3Haku Kiaccu(puKannuu

I1o ’3xOHOMHYECKUM DJIEMEHTAM
[To cTaThsim cebecTonMOCTH
[To OTHOILIEHUIO K TEXHOJIOTMYECKOMY MPOIIECCY
Ilo cocraBy
ITo criocoOy oTHeceHUs Ha ce6eCTOMMOCTh
MPOJIyKTa
1o ponu B mporuiecce Mpou3BOJACTBA
[To ienecoobpa3zHOCTH PacX0I0BAHUS
ITo BO3MOXHOCTH OXBara MJIaHOM
[To oTHOMIEHUIO K 00BEMY TPOU3BOICTBA
[To neproanYHOCTH BO3HUKHOBEHHS
[To oTHOMIEHUIO K TOTOBOMY IIPOJYKTY

IMonpa3nenenue 3aTpar

SKOHOMHUYECKHE JIEMEHTBI 3aTPaT
CTaTbU KAJIbKYJISILIUU CE0ECTOMMOCTH
OCHOBHBIE, HAKJIa{HbIC
OJIHO3JIEMEHTHBIE, KOMIUIEKCHBIE
IIPSAIMBIE, KOCBEHHBIE
IIPOU3BOJICTBEHHBIE, BHEIIPOU3BOICTBEHHBIE
IIPOU3BOJUTENbHBIE, HEITPOU3BOAUTEIILHBIE
IIJIJAHUPYEMBIE, HETUIAHUPYEMBIE
[IEPEMEHHBIE, IIOCTOSTHHBIE
TEKyIlUe, EAMHOBPEMEHHBIE
3aTpaThl HA HE3aBEPLIEHHOE IIPOU3BOJICTBO,
3aTpaThbl HA TOTOBBIA MMPOIYKT

HauOonee BaxxHBIM IMPU3HAKOM JIA IICIICH aHaJIu3a SIBIISICTCS ACICHIE 3aTpar 1o 3JEMCHTaM
3aTpar, 1o CTaTbsAM 3aTpart, 110 CHOCO6y OTHECEHHMS Ha ce0eCTOUMOCTh IMPOAYKIIUH.

Ha ocHOBE 31€MEHTOB 3aTpatr COCTaBJIAIOTCA CMCThI 3aTpar. I[GJ'IGHI/IG 3aTpar mo CTaTbiIM
ce0eCTOMMOCTH MO3BOJISET pacCUUTATh 3aTPaThl HA CAMHUIY IPOAYKIIMA WX ITAPTHIO, COCTABUTD

KAJIbKYJISLHIO.

3anaTLI, CTPpYHIIUPOBAHHBIC 11O CTATHAM CC6CCTOI/IMOCTI/I, OTJIMYArOTCA OT 3aTpar 1o ee

3JIEeMEHTaM T€M, YTO OHHM OTPaKAIOT 3aTpaThl, KOTOPHIE CBSA3aHBI C TPOU3BOJCTBOM U peau3arneit
TOBApPHOU NPOJYKIUY 33 JaHHBIN OTYETHBIN MEpUO/. 3aTPAThI Ke M0 AIEMEHTaM MOKa3bIBAIOT BCE
MPOU3BEIEHHBIE TIPENPUATAEM PACXOJIBI PECYPCOB 32 OTYETHBIN IMEPUO/, BKITIOYAs PACXObl Ha
POCT OCTAaTKOB HE3aBEPIIEHHOTO TIPOU3BOICTBA, 3aTPAThl, OTHECEHHBIE 32 CUET OYAYITUX MEPHOJIOB
HT. I

Jlnis mpennpusTHsi, paboTarOIIETo B YCIOBUSAX PHIHOYHONW SKOHOMHUKH, YaCTO HMEIOT MECTO
SKOHOMUYECKHUE CUTYAIUH, CBI3aHHBIEC C KOJICOAHUSIMHU 3arpy3KH MPOU3BOICTBEHHBIX MOIITHOCTEH,
9TO BJIEUET 3a CO00I M3MEHEHHE TPOU3BOJICTBA U MPOJIAXK, & 3TO B CBOIO OYEPE/Ib, CYIIIECTBEHHO
BIIMSIET HAa CEOECTOMMOCTD MPOAYKIINH, a CIEA0BATEIbHO, HA (PMHAHCOBBIE pe3yabTaThl. C 3TUM
CBSI3aHHO JIEJICHUE 3aTPaT HA IOCTOSIHHBIEC U IEPEMEHHBIE.

DTOMY JIETICHUIO YACIsIeTCs O0IbIII0e BHUMAHUE B 3aITaIHOM CUCTEME yuéTa, KOTOpast HOCUT
Ha3BaHME “IUPEKT-KOCTUHI .

OCHOBHBIE MOJIOKEHUS JAHHON TEOPUHU:
1. [ToBeeHue 3aTpar B 3aBUCUMOCTH OT U3MEHEHHUsI 00bEMa IIPOU3BOICTBA.
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2. OTHOCUTETBHOCTH (YCIOBHOCTB) KJIACCH(PHKAIINU 3aTPaT Ha TIOCTOSIHHBIC U IEPEMEHHBIE.
3. MeToapl neneHns 3aTpaT Ha IOCTOSIHHBIE U [IEPEMEHHBIE.

K nocTosiHHBIM 3aTpaTaM NPUHATO OTHOCUTH TAKUE 3aTPaThl, BEIMUNHA KOTOPBIX HE MEHSETCS C
M3MEHEHHMEM CTEIIeHH 3arpy3KH IPOU3BOICTBEHHBIX MOLUIHOCTEH WK 00bEMa IPOU3BOICTBA
(amopTH3a1ysl, apeHaHas IU1aTa, ONpeeEHHbIC BUAbI 3apa00THOM MJIaThl pyKOBOIUTENCH
OpraHu3aluii u mnp.)

ITon nepeMEeHHBIMH IOHUMAIOT 3aTPAaThl, BEIMYMHA KOTOPHIX U3MEHSAETCS C U3MEHEHUEM
CTEIIEHH 3arpy3Ky IPOU3BOICTBEHHBIX MOLHOCTEH MM 00BbEMOB MPOU3BOCTBA (3aTpaThl HA
CBIPbE, OCHOBHBIE MaTepHUaJIbl, 3apadOTHAs IJIaTa OCHOBHBIX MTPOU3BOICTBEHHBIX PA0OYHX, 3aTPaThI
Ha TEXHUYECKYIO SHEPTUIO U JIp.)

B 3aBucumocTH OT 3TOM KiIaccupuKauy o01e CyMMapHbIe 3aTPaThl HA IIPOU3BOJICTBO
IpoAyKLUH (3) MOXKHO MPEACTaBUTh B BUJE CeIyIOLEH popMyIIb:

3=A+B-VBII

rae A — cymMMa IOCTOSIHHBIX PacxXo/10B;

B — craBka nepeMeHHbIX PacX0A0B Ha €AUHUILY TPOAYKIIH;

VBII — 00bEM mpou3BOACTBA MIPOTYKITUH.
Torpaa 3arpaTsl Ha eqUHUIYY IPOAYKINH (3€11) clieyeT 3arnucaTh B BUC

_A+BVBII A BVBI_ A

¢a. VBII VBII VEBII VBII
A

Sen ~ypm ¢

E.

I'paduuecku 370 MOXKHO MPEACTABUTH CIEAYIOIINUM 00pa3zoM (puc.9,10):

3 3 ed
A &
Flepamennns pacxadn (B)
B
= Hocmozunve pacxadeu (A)
2 Hocmoannsie pacxod (4)
&
2 IHepeorennuvie pacxode (B)
> L
VeI VBT
Puc.9. 3aBucumoctsb 00111e# CyMMBI 3aTpaT OT Puc.10. 3aBucumocTh ce6eCTOMMOCTH
00BEMa MPOM3BOJICTBA €IMHUIIBI POAYKIIMH OT 00bEMa e
IIPOU3BOJICTBA

Ha rpadukax xopoIo BUAHO, 4TO EPEMEHHBIE PACXO/IbI B CEO0ECTOMMOCTH BCETO BHITYCKA
pacTyT MPOTOPITUOHATHFHO U3MEHEHNIO0 00bEMa IIPOU3BOJICTBA, & B CEOECTOMMOCTH €TMHUIIBI
MPOYKIIMH OHU COCTABJISIFOT MIOCTOSIHHYIO BEIHMUKHY. BemndyrHa MOCTOSHHBIX PacXxo10B, HA00OPOT,
HE U3MEHSETCS C YBEIHMUECHUEM 00hEMa ITPOU3BOJICTBA B OOIICH CyMMe 3aTpaT, a B pacuére Ha
€IMHUILY IPOIYKIIUHU 3aTPAThl YMEHBIIAIOTCS MPOMOPIIMOHATBEHO €T0 POCTY.

Bce BhIIIEN3I105KeHHBIC ITOJIOKESHHS HCIIOJIb3yeM TTPH ITPOBEICHUH aHAIN3a Ce0eCTOMMOCTH.

AHanu3 ce0eCTOMMOCTH MPOBOIAT O CIEAYIOIIMM HAIIPABICHUSM:

1. Ananm3 TUHAMUKH ¥ CTPYKTYPhI 0000IIIAOIIMX ITOKa3aTeNIe ce0eCTOMMOCTH B (PaKTOPOB €€
WM3MEHCHHUSI.

2. AHamu3 3aTtpar Ha 1 py0. TOBapHOM MPOAYKITHH.

3. AHamm3 ce0eCTOMMOCTH BaXKHENIINX U3IETUN.

4. Ananus npsMbIX MaTepUaIbHBIX U TPYAOBBIX 3aTparT.
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5. AHanu3 KOCBEHHBIX 3aTpar.

Hcrounnku nHGOpMaIuu: JaHHBIE CTATUCTHYECKONW OTYETHOCTH, (0. Ne5-3 “OTuér 0 3aTpaTax Ha
MIPOU3BOJICTBO U PEATTU3ALINIO MIPOYKITUH’, TaHHBIE OYXTaITePCKOTo y4ETa: CHHTETHICCKHE U
aHAJIMTUYECKUE CUETa, OTPaXKAIOIINE 3aTpaThl MaTepUaIbHBIX, TPYAOBBIX U JCHEKHBIX CPEICTB,
TUTAHOBBIE U OTYETHBIC KATBKYIISAIUNA CE0ECTOMMOCTH IPOAYKIIUU U TIP.

6.1. Ananu3 quHAMUKH 0000IIAIOIKX TTOKa3aTeNel U (pakTopoB

AHann3 ce0eCTOMMOCTH HAYMHAIOT C aHAN3a JUHAMUKH Ce0ECTOMMOCTH BCEH TOBAPHOM
npoaykiuu. [Ipu 3ToM cpaBHUBaIOT (haKTHUECKHE 3aTPaThl C IJIAHOBBIMU WIIU € 3aTpaTaMu
0asucHoro neproja. B npoiiecce aHanu3a BEISBISIOT, IO KAKHM CTAThsIM 3aTPaT MPOU30MIENT
HauOOJBIINN IEpepacxo] U Kak 3TO U3MEHEHHE MOBJIMSIIO HA U3MEHEHHE O0IIe CyMMBbl
MEPEMEHHBIX U MMOCTOSIHHBIX PACXO0B.

OO61mast cymMa 3aTpaT MOXKET U3MEHHUTHCA U3-3a 00bEMa BhITYCKa MPOIYKINH, €€ CTPYKTYPBI,
YPOBHSI IEPEMEHHBIX 3aTpaT Ha €AMHUILY TPOJIYKIIMK U CYMMBI IIOCTOSIHHBIX pacxoa0B. [Topsaok
npoBeaeHus (aKTOPHOTO aHaIn3a MpeacTaBieH B Tabmn.19.

N3yuenune CTpyKTyphl 3aTpaT HAa POU3BOJCTBO U €€ U3MEHEHHUN 3a OTYETHBIN IEpUOJ 110
OTJIEIbHBIM 2JIEMEHTaM 3aTpaT, a TAK)Ke aHallu3 CTaTeil pacXxoA0B (pakTHUECKH BBHIMTYIICHHON
MPOAYKIIUH COCTABJISIIOT CIIEIYIOIIUI dTal aHaIn3a ce0ECTOMMOCTH.

Tabmauma 19
HcxomHbie qaHHbIe A1 (AaKTOPHOTO aHAIHM3a O0IIel CyMMBI U3JICPKEK Ha TIPOU3BOJICTBO U
peaM3aIMIo0 MPOTYKITUN

daxkTOpHI H3MEHEHHS 3aTPaT
3arparnbl 00BEM CTPYKTYp

BBIITYCKa a
MPOAYKIHH | IPOLYKIUHU

IEpEMECHH IIOCTOSSHH
BIC 3aTpaThbl BbIC 3aTPaThI

[Io mraHy Ha TUIAHOBBIM BBITYCK
[Inan IInan IInan [Inan
MPOJYKIIMH: Z [B o VB g )"'*E'* I

[lo nnaHy, mnepecuuTaHHOMY Ha
¢dakTuueckuii  00BEM  MPOU3BOJCTBA
MIPOYKIIMH:
% [Brmi' VBII

(OF) ¥ IInan IInan [Inan

JK _+4

It oI oI

ITo IIJIAHOBOMY YPOBHIO Ha
(aKkTUYECKUH BBITYCK IPOAYKIINU:

% LBHJ'H VBII il J""'ﬂ*nﬂ

daxkt daxt IInan ITnan

dakTHueckue Ipu IUIAHOBOM YPOBHC
IMOCTOAHHBIX 3aTpar:

LBy VB g Jra g

daxkt daxt daxt ITnan

dakTHUCCKHE: Z LB i WEII i J"' *E'*cp daxkt ®daxt dakr daxr

AHamM3 CTPYKTYpbl CEOECTOMMOCTH IO CTaThIM M JJIEMEHTaM pPacXoj0B MPOBOJUTCS B
aHAJIMTUUYECKOU Tabnune tadir.20.
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Tabmuma 20
CocraB 3aTpar Ha MPOU3BOJICTBO
3a [lo nnany Ha DakTUYECKH 32 N3menenne pakTH4IeCKuX
npeJecT- OTUETHBIN TOJ OTUYETHBIN IOl | YACJIbHBIX BECOB 0 CPABHEHUIO
BYIOLIUH T'0J1
DnemMeH
ThI 3aTpaT CyM
ya.|  CyMM C mpeie-
Ma, yI. CyMMa, VI o
BeC, | a, THIC. o o CTBYIOILIIUM ¢ manoMm, %
TBIC. 0 Bec, % | ThHIC. py0. | Bec, %
6 % pyo. roJIOM
pyo.
1 2 3 4 5 6 7 8 9

(rp.7 —1p.3) (rp.7 —1p.5)

Ananuz CTPYKTYPEIL ce0eCTONMOCTH IMPOBOAUTCA COIOCTABJIICHUEM YACIIbHBIX BECOB OTICIbHBIX
3JICMCHTOB C II'TaHOM M B ITMHAMHKC.

[Ipu momomu mnokxaszaTeneil CTPYKTYpbl paccCMaTpUBAEeTCs BIMSHHME KaXKA0H CTaTbU HA CyMMY
a0CONIOTHOW M OTHOCHTEIHHON SKOHOMHHM WJIM TIepepacxona 3aTpaT. AHaIM3 CTPYKTYpHI 3aTpar
MIO3BOJISIET OLICHUTh MAaTEPUATOEMKOCTh, TPYAOEMKOCTb, 3HEPrOEMKOCTb IMPOJYKLUH, BBIICHUTH
XapakTep WX U3MEHEHUH U BIUSHHE Ha C€0ECTOMMOCTD MPOXYKIHMH. /)il OLEHKU BIHMSIHUS KasKIOH
CTaThU 3aTpaT Ha cebecTOMMOCTh 1 py0. TOBapHOM NMPOJYKIIMU PACCUUTHIBAETCS YPOBEHB 3aTPaT MO
KaXJOW CTaThe U AJIEMEHTY PacXoJ0B, U3y4alOTCs MPUYUHBI OTKJIIOHEHWH. AHAJIN3 MPOBOJUTCS B
aHanuTU4Yeckoi Tabm.21.

Tabmuma 21
3arpaThl Ha MPOU3BOACTBO MPOAYKIIUU MO CTATHIM
basuc-nerit . OTKIIOHEHHUS YPOBHS
OT4€THBII Tepuo
nepuos 3arpar
Tfl:a [Tnan dakTt OT TUJIaHa oT
satpar | Cym Ypos (rp.6 —rp.4)  mokazarens
€Hb Cymma| VYposen | Cymm  VYpose 0a3ucHOro
3arpar b 3aTpar a Hb 3aTpaT nepuojaa
(rp.6 —1p.2)
1 2 3 4 5 6 7 8 9

YpoBeHb 3aTpar ONpeneNsaeTcs IeJIeHUEM PacxXo/I0B M0 KaXKA0H cTaThe Ha 00bEM TOBApHOM
MIPOTYKITHH.

AHanu3 TMHAMUKH U BHITIOJHEHHSI IJIaHA 110 CTPYKTYPE M YPOBHIO 3aTpaT MO3BOJSET
CBOEBPEMEHHO PEarnpoBaTh Ha OTKJIOHEHHUS OT TUIAHOBBIX, HOPMaTHBHBIX MOKa3aTeIen
ce0eCTOMMOCTH, IPUHUMATh KOHKPETHBIE YIPABICHUECKUE PEILICHHS 10 UX YCTPAHEHUIO MU
COTJIACOBAHHUIO.

6.2. Ananu3 3aTpat Ha pyOJb TOBApHOU MPOAYKIHH

Haunbonee o6o0maronmM mokasaTesneM ce0eCTOMMOCTH MPOAYKITUH, BEIPAKAIOIINUM €€ TIPSMYIO
CBSI3b C MPHOBLIBIO, SIBIISIETCSI YPOBEHb 3aTpar Ha 1 pyOIib TOBapHOM MPOIYKIIMU:
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satpars ma 1py6 T,H:OELL{E:.H CYMMa SaTpal Ha IPpoHSBEONCT EO

ToEapHad OpoOyKIIHA

HenocpeactBenHnoe BiusiHEE Ha U3MEHEHUE YPOBHS 3aTpaT Ha 1 py0. TOBapHOI MPOIYKIIUH
OKa3bIBAIOT ()aKTOPHI, KOTOPIE HAXOSATCS C HUM B TIPSIMON (DYHKITMOHATILHOU CBSI3U: H3MEHEHHE
00BbEMa BBIMTYIIEHHOM MPOIYKINH, €€ CTPYKTYphl, U3MEHEHHE YPOBHS 1IeH Ha MPOIYKIIHIO,
M3MEHEHUE YPOBHS YACIbHBIX IEPEMEHHBIX 3aTpaT, U3MEHEHHE CYMMBI IIOCTOSIHHBIX 3aTpat. Cxema
(hakTOpHOI cCHCTEMBI 3aTpat Ha 1 py0. TOBapHOM MPOAYKIIMH TpeicTaBieHa Ha puc.11.

Hamenenue saTpaT Ha pyoilbE OIpoOyKIIHE

Hamenenue Hemeuenue Hemenenue cpeguers
obnéna CTPVETVEE VP OBEHA OTIVCKHEE MEH
EHIIYCERA BEIIYCER Ha npoayEnuo (1)
npodYEIHE OpoIYEITHH
(VEIL) (¥
Hamenenue ypoeua Hemenenue cyumer Hamenenue
VIOENbHELE OOCTOAHHEE saTpaT (A) LEH B CEASH C
NEpEMEHHEE 3aTpat (B) HHDIAHER
Hemenenne
KadeCcTEA
Hamenenue ypoEHA Hamenenne cTouMocTH
i ) OpoOyELIHE
PECYRCOBMEOCTH noTpebIEHHEE pecypooE
I oIVELHH Hamenenne
PLIHKOE
cherTa

Puc.11. B3auMocBsi3b pakTOpOB, ONPEEAIONINX YPOBEHb 3aTpaT Ha pyOJib TOBAPHOM
MIPOLYKIIHH

Bnusinue ¢akTopoB MepBOro ypoBHs Ha U3MEHEHHUE 3aTpaT Ha 1 pyO. TOBapHOI NpoayKIUU
paccuuThIBaeTCs CIOCOOOM LIEMHBIX MOJICTAHOBOK IO TaHHBIM Ta0J1.19 U 0 JaHHBIM O BBIIYCKE
TOBAapHOM MPOAYKIUU:

ToBapHast npogyKIus:

a) 10 ILTaHy: Hlpp = Z(VBH ing L4 .z'f’m) ;

0) akTHUECKH MPH IJIAHOBOU CTPYKTYpPE U IJIAHOBBIX IIEHAX:

Tﬂya&l :Zl@ﬂfgb 'HﬂfmJi Alll g

T yonp = 2 BT i LT o)
B) (I)aKTI/ILICCKI/I 110 IC€HAaM I1JIaHa:
7T 5 =SB . 0T
r) GaKTUYECKU: ¢ ( i i@ ) ;

Ecnu 3atpatsl Ha 1 py6. ToBapHoil npoaykiuu (Y3) npeactaButh B BUIE
_ 3(VBILVIAB )
TH(VBIL VI )

TO aHaJIn3 NPOBOAUTCA METOJAOM LCHHBIX MMOACTAHOBOK U €0 AJITOPUTM aHAJIOTHYCH AJITOPUTMY
npoBeAcHUs (PaKTOPHOTO aHAIN3a MATEPHATTOEMKOCTH. (cM. Temy Ned).
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YroObl yCTaHOBUTH, KaK 3TU (aKTOPHI MOBIHUSIN HA H3MEHEHUE CYMMBbI IPUOBLTH, HEOOXOAUMO
a0COJIOTHBIE IPUPOCTHI 3aTpaT Ha 1 pyO. TOBapHOU MPOIYKIIUH 3a CUET KaXI0ro (aKTopa
YMHOXXUTH Ha (DaKTUYECKUN 00BEM peann3anuy NpoIyKIUY, BBIPAKECHHBIH B IUTAHOBBIX LIEHAX

(Tabm.22).
Tabnuua 22
[Mopsinok pacuéra BaUAHUS (PaKTOPOB HA UBMEHEHHE CYMMBbI TPUOBLIN
®akrop dopmyna pacuéra BiusHUA (paKTOpa
(C)GLéM BBIITyCKa TOBflpHOI?I IPOAYKLUU Hyml = ﬂjfgyml -TT71 . +100
TPYKTypa TOBAPHOH MPOAYKLIUU
VY poBeHb IEPEMEHHBIX 3aTPaT HA CIUHUILY I yery T AY3 yein 111, +100
HpcllilyKHI/II/I Hyc.rxg = "ﬁ‘mymg -I1I . +100
3MEHEHUE CyMMBI IIOCTOSIHHBIX 3aTPaT
H3meHeHne ypoBHS OTIIYCKHBIX LIEH I1 yerg — AVS ey -TI1 4, +100
Hymj = ﬁ.}?ymj -I11,, +100
5
Hroro AIr=3711 Yo
i=1

B npornecce ananu3za mpoBOSAT TakKe CpaBHEHHUE 3aTpat Ha 1 py0. TOBapHOM MPOAYKIINH B
JMHAMHKE 1, €CJIH €CTh BO3MOKHOCTb, CPABHEHHE CO CPETHEOTPACIIEBBIM MTOKA3aTEIIEM.

6.3. AHanu3 ce6eCTOMMOCTH BAKHEHUIITUX W3 ICITHMA

Jliia 6omnee riry0OKOro 3y4eHUs MPUYUH U3MEHEHHUs Ce0eCTOMMOCTH aHATM3UPYIOT OTYETHBIE
KaJIbKYJISIOWHA 110 OTACIIbHBIM HU3JACJINAM, CPABHUBAIOT (baKTI/I‘-IeCKI/If/'I YPOBCHB 3aTpaT HAa CAUHHUILY
MPOJYKIIMH C TUTAHOBBIM U JAHHBIMU TIPOILIBIX JIET B 1[EJIOM U MO CTaThsIM 3aTpar.

AHanu3 MpoBOAAT METOJIOM IIEMTHBIX MOJCTAHOBOK Ha OCHOBE (hOPMYJIbI C€0ECTOMMOCTH

CANHUIBI MTPOAYKIIUU:

A
Sy =— + R
" owyem,, ™
A
3y0ﬂ1:ﬁ+3m.
A3
yeunl _VBLT@;, +By, |
& = = t5g
Vﬁ'ﬂ'@

O611ee n3MeHeHNEe ce0ECTOUMOCTH €IUHUIIBI TPOAYKIIUHU:

A3pg, = 33 = 3

, B TOM 4YHCJIC 3a CUET U3MEHEHUS:

) ASygrr :Syml_gm _
a) 00bEéMa IPOU3BOCTBA MPOTYKIIUU ;

A3y = 3}!:2!12 - Byﬂ‘ﬂl.

A3g =345-3,m0
B) CYMMBI YICIbHBIX TIEPEMEHHBIX 3aTpaT .
3aTem OoJjiee NeTaTbHO U3YYa0T CEOECTOMMOCTh TOBAPHOM MPOAYKIIMH TI0 KaXKJI0H CTaThe
3anaT, JJIs1 4ero q)aKTI/I‘{eCKI/Ie JAaHHBIC CpaBHI/IBaIOT C IINTAaHOBBIMHA U JAHHBIMUA 3a HpOH_UII:Ie

0) CyMMBI TIOCTOSIHHBIX 3aTpat
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IIEPUO/BL.
6.4. AHanu3 NpsIMBIX MaTEPUAIBHBIX U TPYIOBBIX 3aTPaT
Kak npaBuio, HanOobIuil yAeIbHbIN BeC B c€0ECTOMMOCTH MPOMBIIIUIEHHON TPOTyKIIMH
3aHUMAIOT 3aTpaThl Ha CbIpbE U MaTepuaibl. Cuctema (akTopoB, OKa3bIBAIOLIMX BIUSIHUE HA
IIpsIMblE MaTepUalIbHbIE 3aTPAThI, IPUBEACHA HA puc.12.

Ilpaneie MaTepHaIbHBIE 3aTPATHI

Ha IPOHIE 0ACTE 0 NpoayeIinm (V3)

OBBEM OpoHS- Cij?‘I-CT’_’fpua Vpopens satpar
BOICTEA TOBap- ToBapHOH
- Ha eJHHHIY
HOH OpoOyELHH IpoIYKIHE N oNYIIHH
(WEID) (3
Paczom crprau CpenHAA CTOHMGCTE
MaTepHALCE Ha EOHHHIE CHPEA H
EIHHHIY NpoOYKIHH MaTepHaloR
(¥ Py ()

Puc.12.bnok-cxema GpakTOpHOM cHCTEMbI MaTEPUATIBHBIX 3aTPaT

M :Z(VBH 1"Yﬂ1"ypz"HM1')

Pacuér Bnusinus (pakTopoB MPOU3BOJUTCS CIIOCOOOM LIEMTHBIX MOJICTaHOBOK. J1Jist ATOrO
HE00XO0AUMO MTPOU3BECTH MEPECUET 3aTpaT Ha MPOU3BOJICTBO MPOAYKIIHH:

) o mnaRy: M3, = Z(VBH sini - VP M 0) :
0) 10 MmaHy, MepecYUTaHHOMY Ha (HaKTHUECKUiT 00BEM POU3BOICTBA MPOIYKIIHH:
yery = Z(VBH nni " VE i LM i ) oy |

B) 110 IJIaHOBBIM HOpMaM M IJIAHOBBIM IIEHAM Ha q)aKTI/I‘leCKI/Iﬁ BBIITYCK IIPOAYKIIUH:

M3 ey = S VBIT gy VPragi - LM )

M3, =S (VBT 4. VP4 - .
T) (haKTHUECKHU MO MJIAHOBHIM IICHAM: Fei g Z ( i i LM M } ;
MZ 5 = VEIL 2. - ¥F 2. - _
1) pakTHYeCKu: ¢ Z( ¢ B W@: }

CyMmMa MaTepHaIbHBIX 3aTpaT Ha BBITYCK OTAEIbHBIX U3/IEIUN 3aBUCHUT OT TeX ke (PaKTOpOB,
KpOME CTPYKTYpPBI IPOU3BOJCTBA IPOTYKIIUH:

M3;=> (VBIl ;- VP; - M ;)

rne YPi — ynensHblil pacxon i-ro matepuana; [IMi — cpenHsist neHa i-ro marepuasa.

Pacxox maTepuanioB Ha eMHUILY IPOIYKIIMK 3aBUCHT OT Ka4eCTBa CHIPhs U MaTEPUAIIOB,
3aMeHbl OJJTHOTO BU/Ia MaTepHaja IpyruM, U3MEHEHUS PeLlenITyphl ChIPbsl, TEXHUKU, TEXHOJIOTUU U
OpraHM3aLH IPOU3BOICTBA, KBATN(HUKAINN paOOTHIKOB, OTXO0B ChIphsS 1 Ap. [Ipupoct cymmer
MaTepHabHBIX 3aTpaT Ha MPOU3BOACTBO 1-T'0 BU/Ia MPOIYKIIMU 32 CUET U3MEHEHUS YAEIHHOTO
pacxo/1a MaTepraIoB PaCCUUTHIBAIOT 1O (hopmye:

AM3; = AVP; - LM i -VBIT 4,
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VYpoBeHb cpeliHEl IIEHBl MAaTEPUAJIOB 3aBUCUT OT PBIHKOB ChIPbs, OTITYCKHOM LI€HbI IOCTaBIIIMKa,
BHYTPUTPYIIIOBON CTPYKTYPBl MaTEPUATILHBIX PECYPCOB, YPOBHS TPAHCIIOPTHO-3arOTOBUTEIBHBIX
pacxo10B, Ka4eCcTBa ChIPbA U T.J. UTOOBI y3HATH, KaK 3a CUET KAXKAOTO U3 (PAKTOPOB H3MEHUIIACH
o01miasi cymMMa MaTepHalIbHbIX 3aTpaT, BOCHOJIb3yeMcs (hopMyIioi

AM3; = AIJM ;- VP, -VBII 4,

rjae e - U3MEHEHHE Cpe/IHEeH IIEHBI 1-TO BUAa UM TPYIIIbl MaTEpUasoB 3a cuéT dakropa.
B pe3ynpTrare 3aMeHbl OJHOTO MaTepuaia IpyruM U3MEHSAETCS HE TOIbKO KOJIMYECTBO
NOTPeOIEHHBIX MATEPUAIIOB HA €AMHUILY TPOIYKIIH, HO U UX CTOMMOCTD:

AM3 = AVP -IJM o + AIIM - VPy
rac ﬁ }rP - KISMCHCHUEC HOPMEI pacXoJia B CBS3H C 3aMEHON Marcpuala,

1 - pacxoa Marc€pualia 1mocCJjiC 3aMCHbI;

A
UMy IIeHa 3aMEHAEMOr0 MaTeprana;

AOM M3MEHEHUE IIEHBI B CBS3H C 3aMEHOMN MaTepuana.

Pacuérbl mpoBOAATCS MO KAXKIOMY BUAY IPOAYKIIMHA Ha OCHOBE TUIAHOBBIX M OTYETHBIX
KAJTbKYJISIIANA ¢ TIOCIIEAYIONUM 0000IICHIEM ITOJTyYeHHBIX PE3yJIbTAaTOB B IIEJIOM IO MPEATPHUSITHIO.
B xone manpHeiiiero ananu3sa nepexosaT K U3y4eHHUIOo 3aTparT Mo cratbe “3apaboTHas miara”,
T.€. IPSIMBIX TPYIOBBIX 3aTpar. PaKkTOPHI, OMPEALISAIONINE CYMMY MPSIMOMN 3apILIaThl,

NpeJcTaBIeHbl Ha puc.13.

CyMMa 2ap ITATE
Ha IpOoHSEOLCTED

npopyEnuy (317}

OBLEM OpoHSEOICTEA CIpYETYRA W nenbHad sapInaTa
npoRyEuuE (VBI0) NpCHSBOACTER  ¥A4i) Ha eqHHHLY
OPOOVELHE {¥ 3715

TpynoeMEOCTE WpOBEHL ONNATEL
OpOOVELHE { ¥ 155) Tpyoasa | gemn g (07

Puc.13. Cxema akTOpHOI CHCTEMBI 3apIIaThl HA IPOU3BOCTBO MPOIYKIIUU
31 =S WBH ;-VI; - VTE ; -OT;)

Jnst pacuéra BIUSHUS 3TUX (AKTOPOB HEOOXOAUMO UMETh CIEYIOLINE UCXOIHbIE JaHHBIE.
Cymma npsMoii 3apriiaTsl Ha MPOU3BOACTBO MPOAYKIIUHU, MITH. pyO.:

10 IUIaHY: 3y = E(VBH i VTE gy - OTWH’) ;
IO MJIaHY, IePECYUTAHHOMY Ha (PaKTUYECKUH BBIITYCK MPOAYKIIMH MPH IJIAHOBOU €€ CTPYKTYpe:

31T yog, = SVBIT g VTE 3y -OT i) Ky

IO TMJIAHOBOMY YPOBHIO 3aTpaT Ha (PaKTUUECKHUH BBITYCK MPOIYKIIUU:

3T ey = SUVBIT g - VTE 1 OT i)

(aKTHUECKHU MPH IJIAHOBOM YPOBHE OILIAThI TPYAA:

30 o, = S (WBIT 3; VIE 3;-OT )
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pamsco: 1 @ = 2 VBI gi - VTE 3i-OT gi)

Ha ocHOBe 1aHHBIX aHAINU3 MOKHO MTPOBECTH CIIOCOOOM LIEMHBIX MOJICTAHOBOK JHO0
UHTErPAILHBIM METOIOM.

3apruiaTa Ha BBITYCK OTEIbHBIX U3ACIHIA 3aBUCUT OT TeX ke (PakTopoB. PaKTOp CTPYKTYPHI
IIPOU3BOJICTBA IIPOAYKLIUU HE OKA3BIBACT BIMSHUSA HA JaHHBIN IIOKA3aTEIIb:

V3II; =VBII ; -VIE;-OT;

6.5. AHAJIM3 KOCBEHHBIX 3aTpaT

KocBennsble 3aTpathl B c€0€CTOMMOCTH MPOIYKIIUU PEACTABICHBI CIETYIOIUMHU
KOMIUIEKCHBIMU CTaThsIMH: PACXOIbl HA COZEpkKaHHUE U HKCILTyaTalllio 000py10BaHus,
00IIENTPON3BOICTBEHHBIE U O0IIEX 03 CTBEHHBIE PACX0/IbI, KOMMEPUYECKHE PacXo/Ibl. AHAIN3 3TUX
pPacxoJ0B MPOU3BOIUTCS IMMYTEM cpaBHEHUS (PaKTUUECKOM UX BEIMUYMHBI HA | py0O. ToBapHOI
MPOJYKIMH B TUuHAMUKe 3a 5-10 JeT, a Tak ’ke ¢ IUIaHOBBIM YPOBHEM OTUYETHOIO nepuoja. Takoe
COINOCTAaBJICHUE [TOKA3bIBAET, KAK U3MEHUJIACH UX JI0JISI B CTOMMOCTH TOBAPHOM MPOAYKIINH B
JUHAMMKE U 110 CPAaBHEHUIO C IUIAHOM, U Kakasi HaOJII0JaeTcsl TEHASHIIUS — POCTa UM CHIDKEHUs. B
MIPOLIECCE MOCIEIYIOIETO aHaIN3a BhISICHSIIOT MPUYHHbI, BBI3BABIIHE a0COTIOTHOE U
OTHOCHUTENIbHOE U3MEHEeHHUe 3aTpar. [1o cBoeMy cocTaBy 3TO KOMIUIEKCHBIE CTaTbH, COCTOSIIINE U3
HECKOJIBKMX 3JIEMEHTOB.

Pacxonpl o coaepikanuio U KCILTyaTau MamuH u obopynosanus (PCO0) Britoyaror
aMOPTHU3aIMIO0 MAIIMH U 000PYIOBaHUs, 3aTPAThl HA UX COJAEPIKAHUE, 3aTPAThI MO IKCIUTyaTaIlH1H,
pacxoipl 0 BHYTPU3aBOJICKOMY MEpEMELIEHHIO Ipy30B, n3HOC MBII u np. HekoTopsie BuabI
3arpat (HampuMmep, aMOpTU3aIKsl) He 3aBUCAT OT 00bEMa IPOU3BOJICTBA MPOAYKIIUU U SIBISIFOTCS
YCIJIOBHO-TIOCTOSIHHBIMHU. JIpyryie NoJHOCThIO MJIM YaCTUYHO 3aBUCAT OT €r0 U3MEHEHUS U SIBIISIFOTCS
yCIOBHO-TIepeMEeHHbIMU. CTETeHb UX 3aBUCUMOCTH OT 00bEMA MPOU3BOACTBA MPOTYKIIUU
YCTaHABIIMBAETCS C MOMOILBIO KO3 (PUIIMEHTOB, BETUYMHA KOTOPBIX OMPEEINISIETCS ONBITHBIM
MyTEM, W C TIOMOIIBIO KOPPENSLMOHHOTO aHAIN3a 10 OOJBIION COBOKYITHOCTH JTaHHBIX OT
00BbEMa BBINTYCKA MPOAYKIIMHA U CYMMBI 3TUX 3aTparT.

Jlna nmpoBenenus ananuza PCO0 nenecoodpa3Ho mocTpoutsh Tabm.23.

Tabnuna 23
3arpatsl Ha PCOO
Koaddu- Cymma 3arparsl 10
ITUCHT 3aTpar, TUTaHy, TIepecyu- OTKIIOHEHIE OT ITAHA
3aBHUCHU- TaHHOMY Ha (haKT.
moctr 3atpar| T PYO | 06méM npoaykium
3arpaTsl oT 00BéMa
BBIITYCKa B Tom uncne 3a cuér
1| W) 06
JaH | aKT niee O6béma YpoBHs
BBIITyCKa 3arpar
AMopTHu3anus —
PemoHT
OKcmyara-
IIUOHHBIE
pacxo/sl

N3noc MBII
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Hroro —

Z[J'Iﬂ nepecqéTa IUIAHOBBIX 3aTpaT Ha (baKTH‘IeCKPlﬁ BBIITYCK IIPOAYKIHWHU MOYKHO HCIIOJIb30BATb

hopmyiy:

B = 3100+ ATIT %- K5 )+100.
rne 3, — 3arparThl  CKOPPEKTHpPOBaHHBIE Ha  (PAKTHMYECKHH  BBINYCK MPOAYKILHUU;
3 — IJIaHOBAas cyMMa 3aTpar CTaThe;

ATIT % - mepeBbinonHeHre (HEIOBBITOIHEHUE) IUIAHA IO BBIMYCKY TOBApHOW MPOIYKIUH %o;

K; — K03 dumeHT 3aBUCMMOCTH 3aTpaT OT 00bEMa MPOU3BOCTBA MPOTYKIUH.

B X0¢€ ZIaJII)Hef/'IHIeFO aHaJIM3a BBIACHAIOT IIPUYMHBI OTHOCHUTCIIBHOTO II€pepacxoga HIN

OKOHOMUH CpCACTB I10 Ka)XJIOM cTaTrhbe 3aTpar.

AHaIM3 Yyexosvix U 00Wexo35UCMBEHHbIX pAcXx0008 HMEET OO0NbIIOe 3HAYCHHE, T.K. OHHU
3aHUMAIOT OOJILIIION YIETBHBIN BEC B CEOECTOMMOCTH MPOIYKIIUU. ITU PACXOJIbI TAK K€ PA3ACIISAIOT
Ha YCJIIOBHO-TIOCTOSIHHBIC W YCJIOBHO-TIEPEMEHHBIC, a IIOCJICIHHE KOPPEKTHUPYIOT Ha MPOICHT
BEITIOJTHEHUS TIJIaHA TI0 TIPOW3BOICTBY TOBApHOU MpoayKiuu. MakTHYeCKHe TaHHbIC CPABHUBAIOT C

IUIAHOBOM BEJIMYMHOMN HaKJIaJIHbIX PaCXOJ0B.

Jlis aHanu3a LEXOBBIX M OOIE3aBOACKHMX PACXOMOB IO CTAThAM 3aTPaT MCIOJIB3YIOT JaHHbBIE
aHaIUTHYECKOro Oyxranrepckoro yuéra. Ilo kaxaol craTbe BBIABISIOT a0COJIIOTHOE U

OTHOCHUTENIbHOE OTKJIOHEHHUE OT IUIaHa U UX MPUYHHBL. (Tab.24)

Tabnuia 24 ®akTopbl U3MEHEHHS OOIIETTPOU3BOICTBEHHBIX U 00IIEX035ICTBEHHBIX PACX0/10B

Crarbs pacxo10B ®aKkTOp N3MEHEeHUsl 3aTPaT
3apaboTHas mwiara,  YucneHHocTh nepcoHana (4),
pabOTHHUKOB ammapara
yIIpaBJIeHus Cpenusass ~ 3apaboTHasi  IjlaTa  OJHOTO
pabotnuka (OT)
Conepxxanne OCHOBHBIX | IlepBoHayanpHast ~ CTOMMOCTb  OCHOBHBIX
(boHIOB: doumos (OC), Hopma amoptuzaiiu (N,)
— amMopTU3aLus

— pacxopl Ha OCBEIIEHNE, Hopma norpeGienus pecypca (H) tapud nHa
OTOIUIEHHE, BOmocHaOxkeHue YCIYTY (L)

U TIp.

3arpatel  Ha Tekymui ~ OO0BEM padot (V);

PEMOHT, UCTIBITAHUS
CPEeIHSISI CTOUMOCTD €IUHUIIBI paOOTHI (1])

Copepxanne serkoBoro  KommuectBo mamuH (K)

TpaHCcIopTa .
Cpennue 3aTpaTbl Ha COJEpXKaHHUE OJHOU

MaluHsl (3)
Pacxonpl no KonmuectBo komaHmupoBok (K1) cpenHsis

KOMaHIMPOBKaM MPOJOKUTENBHOCTD (/]), CpelHsii CTOUMOCTH

®opmy.a
pacuéra

I =9.07

A=0C-N,

M3 =H Iy

3p=V-i

3 =K 44
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OJTHOTO JHSI KOMaHIUPOBKH (1]3)

Ormata npocToeB KonuuectBo uyenoBeko-nueit mpocros (K) 5 F.OT
YPOBEHD OILIATHI 3@ OJMH JIeHb TpocTost (OT1) T = 1
Hainoru " coopel,| HanorooGmaraemass 6aza (5), mporeHTHas
OTHOCHUMEIE Ha craBka Hajora (C) = 5= FoET e
ce0eCTOMMOCTD.
Pacxompt Ha  oxpany OObéM HameueHHbix Mepompustuii (V) 3=V -1
Tpyaa Cpe/IHsAs CTOUMOCTh MEpONpHUTHS (1]4) 0= 4

[Ipu npoBepke BBIMOJHEHUSI CMETHI HEJIb3s1 BCIO MOJIYYEHHYIO SKOHOMHIO OTHECTH Ha CUET
MIPEANIPHUATHS, TaK JKe KaK U BCE JIOMYIICHHBIC TIEPepacxXo/Ibl OIIEHUBATh OTpHUIaTebHO. OleHKa
OTKJIOHEHHH (PAKTHUECKHUX PacXOJI0B OT CMETHI 3aBUCUT OT TOr'0, KaKHe IPHUYMHBI BHI3BAIIN
SKOHOMHIO HJTU TIEPEPACXO]T IO KKIOW CTaThe 3aTpaT. B psne ciydaeB SKOHOMHUS CBSI3aHa C
HEBBIMOJHEHHEM HaMEUEHHBIX MEPOTIPUSATHI 110 YIYUIICHUIO YCIOBUHN TPYAa, TEXHUKE
0€301MacHOCTH, U300pETaTEIILCTBY, MMOJATOTOBKE U MEPEIIOATOTOBKE KAJAPOB | T. 1. HeBbImoHeHHE
ATUX MEPOINPHUATHI HAHOCUT MPEIPUITHIO MHOTIa OONBIINHI yIIepO, YeM CyMMa MOJTy4eHHOM
sKoOHOMHH. B miporiecce aHanm3a J0KHEI OBITh BBISIBIICHBI HEIIPOU3BOUTEIBHBIC 3aTPAThl, IIOTEPH
0T 0ecX034HUCTBEHHOCTH, KOTOPbIE MOKHO pacCMaTpUBaTh KaK HEHUCIIOJIb30BAHHBIE PE3EPBBI
CHIDKCHHUSI Ce0ECTOMMOCTH TIPOYKITHH.

Henpou3BoauTeIbHBIME 3aTpaTaMy CIIEAYET CUUTATh MIOTEPH OT IMTOPYU M HEJIOCTAYHU ChIPhS
(MaTepHuasioB) ¥ TOTOBOM MPOIYKIIMH, OIUIATy IPOCTOEB MO BUHE MPEIIPUSITHS, AOILJIATHI 3a 3TO
BpEMs U B CBSI3U C UCIIOJIb30BAaHUEM pabOUnX Ha paboTax, TpeOyIOIuX MeHee
KBIM(UIIMPOBAHHOTO TPYy/Ia, CTOUMOCTH MOTPEOIEHHOM SHEPTUU U TOTUIHBA 32 BPEMs ITPOCTOS
MIPESATIPUSATHS U JIP.

AHanu3 o0IIenpOU3BOICTBEHHBIX PACXOI0B B CEOECTOMMOCTH €MHUIIBI U3 TPOU3BOTUTCS
C YIETOM pe3ysIbTaTOB, OJYUYECHHBIX MPU aHAIU3E UX B IIEJIOM I10 MPEATPUATHIO. ITH PACXOJIBI
pactpeensoTcs MeXAY OTETbHBIMU BUAAMH U3TOTOBIEHHON MPOAYKIIMH MTPOIIOPIUOHATBHO
MPSIMBIM 3aTpaTaM 3a UCKIFOUESHUEM IMOKYITHBIX MAaTePUAIOB WIIH 3apa00THOM TJIATHl OCHOBHBIX
MIPOU3BOJICTBEHHBIX pabOUYMX.

CyMMa 3TUX pacxooB, MPUXOMAIIUXCS HA SIMHUILY MPOIYKIUH (VK), 3aBUCUT OT U3MCHEHUSI:
a) o0Iwel CyMMBI IIEXOBBIX U 00IIE3aBOACKHX PACX0/0B (3,);

0) CyMMBI IIPAMBIX 3aTpaT, KOTOPbIE SBJIAIOTCS 0a30l pacnpenieneHusi KocBeHHbIX (Vi)
B) 00BEMa npousBoicTBa poaykuuu (VBII)

VT,
AVK =3, —/—
Y VBIT.

Kommepueckue pacxoOsi BKIIOUAIOT 3aTpaThl O OTTPY3KE MPOAYKIIMH MTOKYTATENSAM, PACXObl
Ha Tapy M yIIaKOBOUHBIE MaTepPHaJIbl, pEKIaMy, U3yueHHe PHIHKOB COBITA.

Pacxonpl 110 1O0CcTaBKE TOBAPOB 3aBUCAT OT PACCTOSIHUSA ITEPEBO3KH, BECA IIEPEBE3EHHOIO IPy3a,
TPaHCHOPTHHIX TapU(OB 3a MEPEBO3KY I'PY30B, BUJA TPAHCHOPTHBIX CPEACTB.

Pacxonpl 110 morpy3ke M BBITPY3KE MOTYT U3MEHATHCS B CBSA3M C M3MEHEHHEM BeECa OTIPYKEHHON
MIPOAYKLIMM U PACLIEHOK 3a IIOIPY3KY U BBITPY3KY OJTHON TOHHBI IIPOYKLIAH.

Pacxonsl Ha Tapy ¥ yIIakOBOYHBIE MAaTEPHAIIBI 3aBUCAT OT UX KOJIMYECTBA U CTOUMOCTH.
KomnmaecTBo, B CBOIO 0uepeib, CBA3aHO C 00bEMOM OTIPYKEHHOH MPOAYKIIMK U HOPMOH pacxoja
YIAKOBOYHBIX MaTe€pUaOB HA €INHUILY IPOAYKIIHH.

DKOHOMMS Ha YIIAaKOBOYHBIX MaTepualiax He BCET/a JKeylaTelbHa, TaK KaK KpacuBasi, SCTETHUUYHA,
MpUBJIEKAaTEIbHAS YIIAKOBKA — OJIMH U3 ()aKTOPOB MOBBILIEHHSI CIIPOCa HA MPOAYKIHUIO U
YBEJIMYEHHUE 3aTparT 0 ITON CTaThe OKYMAETCs yBEJINYeHUEM 00b&Ma npojax. To ke MOXXHO
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CKa3aTh U O 3aTpaTax Ha peKIaMy, U3yueHHe PHIHKOB cObITa U APYTrHe MAPKETUHTOBBIE PACXOIBI.
B 3axnrodeHne aHaM3a KOCBEHHBIX 3aTpaT MOACYUTBIBAIOTCS PE3EPBBI BOZMOKHOIO UX
COKpaIlleHHs U pa3padaThIBAlOTCs KOHKPETHBIE PEKOMEHIAINHU 10 X OCBOCHHIO.

(6.) Anasn3 ce0eCTOUMOCTH NMPOAYKIMH.
OHeHKa BJIMSIHUSA HA ce0eCTOMMOCTh npoaaxK HCIMOJb30BaAHUA MPOU3BOACTBCHHBIX

pecypcoB

Iloo cebecmoumocmsio npodykyuu (pabom, yciye) TOHAMAIOTCS BBIPAXKEHHBIE B ICHEXKHON (opme
CyMMapHbI€ 3aTpaThl BCEX BUJIOB PECYPCOB: OCHOBHBIX (DOHJIOB, CHIPbs, MAaTEPUAIIOB, TOILUINBA, SHEPTHHU,
TpyZAa, WCHOIb3YEMBIX HETIOCPEACTBEHHO B NPOIIECCE MPOU3BOACTBA MPOAYKIIUHU U BBIIIOJTHEHUS padoT.

IMosTOMy BenmuuMHa  CceOSCTOMMOCTH B OCHOBHOM 3aBHUCHT OT YPOBHSI 3THX 3arpar MpH
MPOU3BOCTBE MPOYKIIMH U BBHITTOJHESHUH PabOT.

3aoauamu ananuza cebecmoumocmu nPOOYKYUU AAAIOMC:

-OIlcHKa OOOCHOBAaHHOCTH W HANpPSDKEHHOCTH IUIaHA MO0 CEOECTOMMOCTH TPOMYKIMH, H3ACPKKaM
MIPOM3BOICTBA U OOPAIICHIS;

-YCTaHOBJIICHHE JIMHAMHKH U CTETICHU BBITIOJIHEHHUSI IJIaHa 10 Ce0ECTOUMOCTH;

-onpezesicHre GaKTOpOB, BIMUSAIONINX HA BETUYMHY CE0ECTOMMOCTH;

-aHaNM3 ce0ECTOMMOCTH OTACIBbHBIX BHIOB MPOAYKIIHH;

-BBISIBJICHUE PE3EPBOB CHIDKEHHS CEOECTOMMOCTHU TIPOTYKIIUH.

Ananuz cebecmoumocmu npooykyuu (yciye) ocywecmeansaemcs 8 ciedyioujeli nocied08amenbHOCu:
1) onpenenstoTcst aGCOMIOTHBIE M OTHOCHTENbHBIE OTKJIOHEHHS IIOKa3aTelnedl ceGeCTOMMOCTH OT
aHaJIOTMYHBIX TIOKa3aTeleit 0a3uCHOro MepHo/Ia;
2) MPOBOMWUTCS OLEHKA M3MEHEHMH CTPYKTYphl CEOECTOMMOCTH, HCYMCIAETCS BIMSHUE Pa3IUYHBIX
(hakTOpOB Ha U3MEHEHHUE CEOCCTOMMOCTH;
3) ompemensercs ypoBeHb 3aTpaT Ha OAMH pyOJb TOBApHOM IIPOMYKIMH, HPOBOJUTCS aHAIN3
JMHAMHUKH 3TOTO TIOKA3aTeTIsl.
Haubonvwuil yoenvuvlii 6ec 8 cebecmoumocmu nPOOYKYUL 3aHUMAIOM npsamble MamepuaibHble 3ampanbl
u mpyoogule 3ampamul. Ha UX ypoBEeHb BIUSIOT:
-M3MeHeHne o0bemMa MPOIYKINH;
-M3MEHEHHEe CTPYKTYPHI 3aTparT;
-M3MEHEHME YPOBHS 3aTpar B Ce0ECTOMMOCTH.
Paccmompum nopsioox pacuema uzmenenusi cebecmoumocmu B pe3yJibTaTe U3MEHEHHUS 3aTpar 10 OIUIaTe
TPy/a, MaTEepUAJIOB, aMOPTH3ALIHH.
Obwee usmenenue cebeCmouMoCmu 3a AHATUIUPYEMbITL NEPUOO COCMABISLEN:
AC =AU+ AM + AA
AC - obmiee n3MeHeHHe ce0eCTONMOCTH;
AU - u3MeHeHwue 3aTpaT 110 oriaTe Tpy/a;
AM - n3MeHeHue 3aTpar Ha MaTepHallbl;
AA - u3MeHeHre aMOPTU3ALMOHHBIX OTYUCIICHUH.
Hzmenenue 3ampam no oniame mpyoa Xapakmepuzyemcs aOCOMOMHbIM U OMHOCUMETbHbIM
OMKIOHEHUEM:
a) abCOJIIOTHOE OTKJIOHEHHE:
AU =Ul-Uo
0) OTHOCHUTEIFHOE OTKIIOHEHHE:
AUota = U1 -Uo * In
rJe:
Ul, Uo - BenuuuHa 3aTparT 0 OIUIaTE TPYAa B OTYETHOM M Oa3MCHOM IEPHO/IC;
In - uHIEKC U3MEHEHNS BBHIPYYKH OT Pean3aIli.
In=N1/No
Hzmenenue mamepuanvbuvlx 3ampam xapakmepusyemcsi adCOIIOMHbIM U OMHOCUMETbHLIM OMKIOHEHUEM .
a) abCoMIOTHOE N3MEHEHHE:
AM =M1 - Mo
0) OTHOCHUTEIFHOE OTKJIOHCHHE:
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AM =M1 - Mo *In
H3zmenenue amopmusayuoHHbIX OMYUCICHUN XAPAKMEPUIYECA AOCOTIOMHBIM U OTMHOCUMETbHbIM
OMKJIOHEHUeM.

a) a0COJIFOTHOE OTKJIOHCHUE:

AA=Al-Ao

0) OTHOCHUTEIEHOE OTKIIOHCHHE:

AA =A1l-Ao *In

PaccMoTpuM MexaHHM3M pacdeTa OTKIOHEHHH MPSIMBIX 3aTpaT 3a CUeT pa3IuIHbIX (PakTOpOB.
1. Omxnonenue npsmoix 3ampam 3a cuem usmenenusi 0o6vema mosapHoti npoodykyuu (All3mn)
OTIPEIETISIETCSL:
AIl3tn = (1130 * ATIT) / 100

rae:

[13m - mranoBas BeMYKMHA MPSIMBIX 3aTpaT, pyo.

ATII - HEeIOBBINIOJHEHHE, ICPEBHINIOIHCHNE TIaHA 110 TOBAPHOH MpoxyKIuu, %;

2. OmKioHenue NPAMbIX 3ampam 3a cuem UsMeHeHuss cmpykmypul npooykyuu (All3cmp) onpenensercs.

All3ctp = [13ndTn - [13m - AII3TH roe:

I[I3ndTn - cymma mIaHOBBIX 3aTpaT, PACCUYMTAHHBIX MO IUIAHOBEIM HOpMaM (akTHYECKHX oObeMa H
CTPYKTYPHI IPOAYKIINH, PYO.;

AII3Tm - n3MeHeHue 00beMa TOBapHOU MPOAYKIIUY, PYO..

3. OmKIOHeHUs NPAMBIX 3amMpam 3a Cuem USMEHeHUs. UX YPOBHS 6 Ce6eCmouMoCmu OMOeIbHbIX U30eNUll.
Allzy3u = I13¢ — [13ndrn rae:

I13¢ - cymma npsMBIX 3aTpaT, pacCYMTAaHHAS MO (PAKTHYESCKU CIONKHUBIIUMCS HOpMaM, Ha (haKTUUCCKUI
00BEM H CTPYKTYPY IPOAYKIIUH.

THomumo nepeuucinenuvix paxmopos Ha yposeHsb cebecmoumMocmu OKA3vbl8arom GIUSHUE USMEHEHUs *

-TEXHUYECKOTO YPOBHS IPOU3BO/ICTBA;

- YPOBHS OpTaHU3aIUK IPOU3BOJICTBA U TPY/a;

-00beMa, CTPYKTYpPBI M pa3MeIIeHHs TPOU3BOICTBA;

- 3¢(eKTUBHOCTH UCTIONB30BAHUS IPUPOTHBIX PECYPCOB.

Dpgexmusnocmsv  UCNOTL308AHUL  MAMEPUATO8, MPYOA U OCHOBHLIX (POHO08 XAPAKMepPU3yemcs
NOKA3amMenimMu. MamepuaioemMKoCms, 3apuiamoemMKoChb, AMOPMU3AYUOEMKOCHb.

W3meHeHne ce0ECTOMMOCTH MOYXKET MPOUCXOTUTH IOJI BO3JACHCTBHEM DKCTEHCHBHBIX W WHTEHCHBHBIX
(haKTOpOB HCIIOJIB30BaHUSI TIPOM3BOJICTBEHHBIX pecypcoB. K 3KCTEHCHBHBIM (pakTOpaM  OTHOCHTCS
YBEJIMYEHHE YPOBHS UCTIOJIb3YEMBIX PECYPCOB, 2 K MHTEHCHBHBIM (DakTOpam OTHOCHTCSI CHIJKEHHE 3aTpaT Ha
OJIMH pyOJIh BRIPYYKH OT peaTH3aIlNY.

OreHKa BIHSHUS OTHX (AKTOPOB HA M3MEHEHHE Ce0ECTOMMOCTH OCYIECTBIISIETCS CICTYIONIMM 00pa3oM:

1. Oyenka enusnus usmenenus sampam no oniame mpyoa Ha USMEHEHUE CeHeCmOUMOCIL.!

METOJIOM IIEMHBIX TOJICTAHOBOK:

AC = ACon + AC3 = (AOIT *30) + (A3 *OIl1)

rJe:

AC - u3ameHeHue ce0eCTOMMOCTH;

ACon , AC3 - u3MeHeHHE Ce0eCTOMMOCTH, BBI3BAHHOE HW3MEHEHMSIMHM 3aTparT [0 OoIulaTe TpyAa Hu
3apIUIaTOOTAAYH;

Ollo, OII1 - 3aTrpaTs!l 1O orIaTe TpyAa B 6a3MCHOM M OTYETHOM NEPUOJIE;

3 - 3apmiaTooTava.

2. Oyenka enusanus na ce6eCmoumMocms USMEHEHUs. UCTONb308AHUS MAMEPUATbHBIX 3AMPAN:

ACwM = ACMm3 + ACm = (AM3 * Mo) + (Am * M31)

I'ne:

ACM — n3MeHeHne ce0eCTOMMOCTH 10/ BO3ICHCTBHEM H3MEHEHHS UCTIOJIb30BaHNS MaTEPUAIbHBIX 3aTpPaT;

ACM3 — u3MeHeHue ce0eCTOMMOCTH 0/ BO3ACHCTBIEM H3MEHEHHS BEIMYMHBI MaTEPUAIbHBIX 3aTpaT;

ACM — n3MeHeHne ce0eCTOMMOCTH IO BO3ACHCTBHEM H3MEHEHHS MaTepHaIO0TaauH;

AM3 — U3MeHEHHE BEIMYNHBI MaTePHATBHBIX 3aTpPaT;

AM — U3MEHEeHNe MaTepHaIO0TIauH

3. Oyenka enusHuUsL USMEHEHUS AMOPMUZAYUOHHBIX OMYUCTEHUL HA USMEHEHUE CeOeCmMOUMOCTU!

ACa = ACad + ACa = (AAD * a0) + (Aa * AD1)
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ACad - m3MeHeHHE CceOSCTOMMOCTH TPOAYKIHUM B PE3yJbTaTe HM3MECHECHUS CYMMBI aMOPTH3AIIMOHHBIX
OTUYHCIICHUH,

ACa - n3mMeHeHne ce0eCTOMMOCTH B pPe3yNIbTaTe H3MEHEHUST aMOPTH3AIHOOT 1AM,

AAD - u3MeHeHne aMOPTU3aALIMOHHBIX OTUYHUCIICHUH;

Aa - U3MEHEHUE aMOPTU3AIMOOTAAYH.
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7.MeToabl KOMILIEKCHOW OLEeHKH 3P (PEeKTUBHOCTH OPraHU3 AL

(7.) MeToabl KOMILJIEKCHBIX OIIEHOK Pe3yJIbTATOB JAeSITeJIbHOCTH H UX POJIb B JA.

Komnnexcnas oyenka X/ — ee xap-ka, ojay4yeHHasi B pe3-T€ KOMIUIEKCHOT'O UCCIIEA0BaHUS.
JTanbl KOMIIEKCHOM OLIEHKH:
1. KoHnkpeTuzaus 1eiiv 1 3a7a4 KOMIUIEKCHOM OIEHKH.
2. Bb10Op MCXO/IHOH C-MBbI ITOKa3aTeneil.
3. Opr-ms c6opa UCXOTHOW HHPOPMALIHH.
4. OGecnieu-e CpaBHUMOCTH OI[EHUBAEMBIX ITOKa3aTelNeH.
6. PacueT KOMIUIEKCHBIX OIICHOK.
Memoowvi KoMniIeKCHbIX OYEHOK:
1. MeTtoa cyMMbI — CyMMHpOBaHHUE (PaKT. 3HAUCHUH TTOKa3aTeNIel WK UX TEMIIOB POCTA.
2. MeTtoj cpeHeii reoMeTpUYecKoOi — orpeiesieHue Ko3()-TOB 110 YaCTHBIM ITOKA3aTeIIsIM.
3. MeTon k03¢ puuneHToB — MOJyYeHHEe HHTETPATLHOTO MOKA3aTeNs yTeM MePEeMHOKEHHS
COOTBETCTBYIOIINX KO3(-TOB.
4. MeTo cyMMbI MeCT — IPEIBAPUTEIILHOE PAaHKUPOBAHUE KAXAOro OOBEKTa aHAJIM3a —
Opr-UHH WIH MOJPA3ACIICHUs, B 3aBUCUMOCTH OT YPOBHS UCCIEAYEMBIX MTOKA3ATEIEH.
5. MeToa paccTosiHMii — ycTaHaBIMBaeTcs OIM30CTh 00bekTOB aHau3a (AO, ¢hupm, 11exXoB)
K 00BEKTY-3TaJIOHY 110 KaXXJI0MYy U3 CPAaBHUBAEMBbIX MTOKa3aTeJeh
(7.) METO/JbI KOMIIJIEKCHOM OLIEHKH
Tema oxXBaThIBaET:

1 - cucreMy ¥ METOIOJIOTHIO KOMIUICKCHOTO aHAIIN3a;

2 - METO/IbI KOMIUIEKCHOH OIIeHKH 3P PEeKTUBHOCTH XO3IHCTBEHHON NEATEILHOCTH

NsydaroTcss (pakTopbl, MMOKa3aTedd M KOHEYHbIE pPE3yJbTaThl HWHTCHCH(DUKAIMHA HCIIOIb30BAHUS
MPOU3BOJICTBEHHBIX M (PMHAHCOBBIX PECYPCOB, METOJMKA KOMIUIEKCHOW OLEHKH 3((PEKTUBHOCTH
XO34MCTBEHHOMU JIEATEIIbHOCTH, JIAI0TCSI METO/Ibl PEUTUHTOBOM OLIEHKH COCTOSIHUS SMUTEHTOB.

MeTo bl PEUTHHTOBOM OLIEHKH (DMHAHCOBOI'O COCTOSIHUSI SMUTECHTOB

MeTo/1p1 KOMITIEKCHOM OleHKH 3()(HEKTHBHOCTH XO3SIMCTBEHHOM A€ TEIbHOCTH

AHann3 YacTHBIX IOKa3aTeJied WCIOIb30BaHUs MMPOU3BOJACTBECHHBIX PECYPCOB IO MCETOAY UECIIHBIX
MMOACTAaHOBOK B TOXE BPEMSA BBICTYINACT aHAJIM30M TCXHUKO-OPraHU3AIMOHHOI'O YPOBHA, B XOAC€ KOTOPOIO
UCCIIEYIOTCS TEXHUUECKHE U OpPraHU3alnOHHbIe (haKTOPhI MPOM3BOICTBA B MX B3aUMOJICHCTBHU (CM.

[Tokasarenu UTUTEILHOCTH TPOU3BOJCTBEHHOrO IMKJIa IloKasaTrenn HCIOIb30BaHUS SKOHOMHYECKHUX,
OpPraHu3alMOHHO-aAMUHUCTPATUBHLIX - U COMUAJIBHO-TICUXOJIOTHYCCKUX METOJ0B YIIPAaBJICHUA

B pesysibrare BBIMIOJIHEHHS CHCTEMHOTO aHAlIW3a CTPOMTCS JIOTHYECKas M METOIOJIOTHYecKas CXema,
KOTOpasi IO3BOJISICT CO37[aBaTh MOJCIH, HCIIOJIb30BaTh MAaTEMAaTHYECKHE METOAbI W COBPEMEHHYIO
BBIYHMCIIUTEIBHYI0 TEXHUKY JUJIsi HCCIeNOBaHMsl (PAKTOPOB B ONPEICICHHOH MOCIIEI0BATEILHOCTH:
XapaKTECpUCTHUKaA HpOHSBOHCTBeHHOﬁ JCATCIIBHOCTHU II0 OCHOBHBIM IIOKAa3aTCIIsIM ----- > aHalIu3 q)aKTOpOB u
NPUYUH, OIPEIEIIAIOIINX YPOBEHb U THHAMHKY (DaKTOPOB----->* OLIEHKA JAEATeIbHOCTH OPraHU3aI[HH.

MeTonKa KOMITIEKCHOTO SKOHOMHYECKOTO aHAIM3a YIS LeJel YIIPaBICHHUS PE/IIoiaraeT:

* orpeziesieH e TieJIei 1 3a/1a4 SIKOHOMUYECKOTO aHAITH3a;

* hopMHpOBaHKE COBOKYITHOCTH MOKa3aTeel ISl JOCTIKEHHS LIeNe 1 3a1ad;

* pa3pabOTKy CXEMBbI U MOCIIE0BATEIBHOCTH TPOBE/ICHHUSI AHAIIN3A;

* YCTAHOBJICHUE MIEPHOJANYHOCTH M CPOKOB ITPOBEICHUSI YITPABICHUECKOTO aHAJIH3a;

* BBIOOP CIIOCOOOB MOJTydeHHsI HH()OPMAIIUU K €€ 00pabOTKH;

* pa3pabOTKy METO/I0B aHAIN3a SKOHOMUYECKOH HH(POPMAIHH;

B cocraB storo 0Osoka BXOIAT OCHOBHBIC IIOHATHA W BOHNPOCHI YIIPABICHYECKOI'O Yy4€Ta: 3aJadu U
MIPUHIIMITEL YIIPABIEHYECKOTO y4YeTa; 3aTpaThl U MX KiIacCU(UKANWs, CUCTEMBI Y4eTa M KaJbKyJIHPOBAaHUS
ce0eCTOMMOCTH; T03aKa3HbIii ¥ HOPMATHBHBIN METO/IBI y4eTa Ce0ECTOMMOCTH; YUETHBIC 3alHCH B CHCTEME
HOPMATHBHOT'O ydeTa.

Ha TpeTheM - MPOU3BOAMUTCS OIEHKA IO BIMSHHS WHTEHCHBHOCTH Ha MPUPOCT 00beMa MPOM3BOJICTBA
MPOIYKITHH, KOJINYECTBEHHBIX U KAYECTBEHHBIX ()aKTOPOB METOIOM IIEITHBIX ITOICTAHOBOK.

B craTHCTHKe, TUIAHUPOBAHWH W aHAIU3C¢ XO3AHCTBECHHOW AEATEIBHOCTH IS KOJMYECTBEHHOW OICHKU
POJIH OTIENBHBIX (PAKTOPOB UCTIOIB3YETCSI MHACKCHBIH METO/I.

Metoapl pPEATHHTOBOW OIEHKA J(PGHEKTUBHOCTH XO3SHCTBEHHOW IEATEIBHOCTH: €M W 3aJa4du
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ympasieaus ¢huHaHcaMu;, (GOHIOBHIN PHIHOK W IICHHBIC OyMarw; He0OXOIMMOCTh PACKPBHITHS WHGOPMAITHH
Ha PBIHKE IIEHHBIX OyMar; METOIbI OIIEHKH CTOMMOCTH UMYIIIECTBA OpTaHH3AIIHH.

®dunHaHcoBas 3amaya (ONpeneCHHUE IS KCIIOJNB30BaHUS KamnuTtaia). BriOop (UHAHCOBBIX METOJIOB,
pBIYATOB U MPUEMOB YIIPABJICHUS JBIKEHUEM (DMHAHCOBBIX PECYPCOB U KanuTania -> [IpuHsaTHe pernieHusl.

TakTuka — 3TO KOHKPETHBIE METOJBI U MPHUEMBI ISl JOCTHKEHHS IMOCTaBICHHOHN LENM B KOHKPETHBIX
YCIIOBUSIX.

BoszneticTBue Ha (hMHAHCHI OCYIIECTBIISETCS C MOMOIIBIO METOJ/IOB M PHIYaroB (PMHAHCOBOI'O MEXaHU3Ma.

HopmatuBHBII MeTOn ydeTa W KaldbKyJTHUPOBaHHS HanOoOJiee MPOTPECCHBEH, IMOCKOJBKY OOECTIedHMBAET
BeJIEHHNE MTOBCEHEBHOTO KOHTPOIISA 332 XOJ0M IPOHU3BOJCTBEHHOTO MPOIIECCA, 3a BHIIOJHEHHEM 3aJaHUN TI0
CHIDKEHUIO Ce0eCTOMMOCTH POAYKIINY.

®dakTuveckas ceOECTOMMOCTh W3JIENUHA TPU HOPMATUBHOM METOJIE Y4YeTa OMNpeaeseTcs IyTeM
CYMMHPOBaHHUS HOPMATHBHBIX 3aTpaT M 3aTpaT, MOHECEHHBIX B pe3yJbTaTe OTKIOHEHWH W HM3MEHEHWH
TEKYIIMX HOPMATHBOB.

brnaromapsi ykazaHHBIM OCOOCHHOCTSIM HOPMATHUBHBIA METOJI SBISETCS JICHCTBCHHBIM WHCTPYMEHTOM: ©
TUIAHWPOBAHUS; * OIEPATHBHOTO KOHTPOJSI W TPUHATHSA YIPABICHYECKUX DEIICHHUN; * YIPABICHYECKOTO
aHaIn3a.

BHenpeHrne HOPMAaTUBHOTO METO/Ia Ha MPEANPHUATHH TPE/IIIOJIaraeT:

* HaJIM4re HOPMATHUBOB TOTPEOICHNS TIPONU3BOICTBEHHBIX (DPAKTOPOB B pazpese

* CHIpbE, OCHOBHBIE MaTepuajbl, MonyhadpuKaTel — Ha JeTallb, H3MEIHe, 10 KaKIOMY MECTy HX
notpedeHus (1ex).

Bo BTOpoM pa3nmene TPUBOAMTCS OOIIMpHAs IOMONHHUTENbHAS (QHUHAHCOBas HHQpOpMamus, B COCTaB
KOTOPOU BXOJIUT:

* uH(OpMALIUA O TMEPBOHAYATIBHON (BOCCTAHOBUTEIILHOW) CTOMMOCTH OCHOBHBIX CPEICTB M BEIHUYMHE
HAYKMCJICHHOTO W3HOCA;, pe3yJbTaThl IIOCIACAHEH IICPEOICHKH OCHOBHBIX CPEJACTB U JOJTOCPOYHO
apeHyeMbIX OCHOBHBIX CPEJICTB C YKa3aHHUEM CII0C00a MPOBEIEHUS TIEPEOIIEHKA OCHOBHBIX CPEJICTB;

* YKPYITHEHHBIH TIepedeHb HEABIKUMOTO HMYIIIECTBA C YKa3aHHEM MECTOPACIIONIOKEHHS, T0/1a TIOCTPOHKH,
0011IeH TUTOIIAAN TTOMEIEHNIA U OCTATOYHON CTOMMOCTH, a TAKXKE OOIIEH CTOMMOCTH;

e uHpoOpMaIMsI O HEMaTepUANbHBIX aKTHBaX, HMX COCTaBe, IICPBOHAYAILHONW (BOCCTAHOBUTEILHOM)
CTOMMOCTH HEMaTepHalbHBIX AaKTUBOB W BEIWYMHE HAYHCIEHHOIO W3HOCA; B Cllydae B3HOCA
HEMaTePUAIbHBIX aKTHBOB B YCTAaBHBIM KallUTaJl MM MOCTYIUICHUS B O€3BO3ME3HOM IMOPSIKEe HEOOXOIUMO
PacKpbITh HH()OPMALIHIO 0 METOJIaX OIICHKM HeMaTePUAIbHBIX aKTUBOB U UX OIICHOYHOUN CTOMMOCTH;

* repeueHb (PMHAHCOBBIX BIIOKEHUH SMUTEHTa, KOTOpPbhIe COCTaBISAIOT Oomee 10 MpOIEHTOB BCeX ero
(hMHAHCOBBIX BIOXEHHUI Ha KOHEIT TOCIeHETO (PMHAHCOBOTO TOAA.

* aQHAJM3 BO3MOXXHOCTH TIPUMEHEHMSI M BBIOOp KOHKPETHBIX METOJIOB OIICHKH, * COCTaBJICHUC
KaJleHapHoTo Tpaduka padoT MO MPOBEACHUIO OIICHKH.

OTtnenpHas OIEHKA 3€MENBHOTO ydacTKa TpeOyeTcs il MPUMEHEHHWs 3aTPaTHOTO METOMAa, JUIsl Iesei
HAJIOr000JI0OXKEeHHS, JJIs OINPEACICHUS apeHIHOW IUIaThl NpU NepenpoUIMPOBAHUN HCIIOIB30BAHHOM
HEJBM)KUMOCTH U T.

OneHka 00BEKTa HEIBWKMMOCTA OJHMM M3 BBIODAHHBIX METOOB: * PBIHOYHBIM; * 3aTpaTHBIM; ¢
KanuTaIA3aIIH T0X0/1a.

MeTo/1bI OLICHKH HEABMKUMOCTH

Hawnbonee pacnpocTpaHeHHBIMH METOJAMH OIICHKH HEIBMIKMMOCTH SIBIISIFOTCS: ® 3aTPAaTHBIA METOJ; °
METOJI KalMTAIM3alliu J0X0oJa (IOXOIHBIA METOJ); * METOJ CpaBHHTEIbHOro aHanm3a mpojax (CAIIL
PBIHOYHBIN METO.).

3arpaTHbIil MeTONl HauboJiee MPUMEHUM JIJIsl OIEHKU OOBEKTOB CIICIUAIBHOTO Ha3HAYCHHS WJIM HOBOTO
CTPOUTENLCTBA, JUIS ONPE/ICIICHUS BapUaHTa HAWITY4IIero u Hanbosnee 3pPEeKTUBHOTO NCTIOIb30BAHUS 3EMITH
B LIEJISIX CTPAXOBaHUS.

CyIIHOCTh 3aTPaTHOIO METOJ@ 3aKJIIYaeTCs B TOM, YTO CTOMMOCTh HEIBHKHUMOCTH OIIPEICISICTCS
3aTpaTaMy Ha IPUOOPETEHUE yJacTKa 3€MIIH, €ro OJIaroyCTPOHCTBO U CTPOUTEIHCTBO HA HEM OIIEHUBAEMOTO
00bEeKTa HEIBIKIMOCTH.

CTOMMOCTh HEIBHXHUMOCTH 3aTpaTHBIM METOJAOM MOXET OBbITh OMNpejaeicHa KakK IOJIHAas CTOMMOCTb
BocnpousBoactBa (IICB) wim momuas ctoumocth 3amenieHust ([1C3) mroc cTOMMOCTh yYacTKa 3eMITH Kak
CBOOOHOTO.

3aTpaTHBI METOJ OIIEHKH 0OBEKTOB HEABMKHUMOCTH O0NAIaeT PAJOM OTPaHUYCHUI U HEJIOCTATKOB: * HE
OTpakaeT CTOMMOCTH TPOTHO3UPYEMBIX [OXOJOB; * 3aTPYAHAET OINpEAeNeHHEe W3HOCa, OCOOCHHO, €CiU
o0BbekTy Oombmie 10-TH JeT; * He YYHTHIBACT BapWaHT Hawilydmero u Haubonee 3ddekTuBHOTO
HCIIONTB30BaHUS 00BEKTA; * OaTaHCOBAst CTOUMOCTh 0OBEKTa HE COOTBETCTBYET PHIHOTHOM.
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Merton KamuTann3anuy A0XoAa (JOXOMHBIH METOJ) — 3TO METOH OIpPENEeNTEeHUs TeKYIUX CTOMMOCTEH
OyAyImXx BBITOJ, KOTOpPBIE MIPUHECYT WCIOJIB30BAaHNE W BO3MOXKHAS JTATbHEUIIAs Mpoaka cOOCTBEHHOCTH
(IpUHLUT OXKUAAHUS).

Hcnonp3oBaHue 35TOr0 METOAA IO3BOJISIET YYHTHIBATH KaK YHCTYIO MPHOBUI, TOMYYCHHYIO OT
JKCIUTyaTallid JaHHOTO OOBEKTa OIIEHKH, TaK W BO3MEIICHHE OCHOBHOTO KalHTala, 3aTPadeHHOTO Ha €ro
npuoOpeTeHHeE.

Mertoa cpaBHutenbpHoro aHanusza npogax (CAIl) — peiHOUHBIH MeTOJ, 0COOEHHO MOJIE3eH TOrAa, KOoraa
CYIIECTBYET aKTHBHBIN PHIHOK COTIOCTaBHMBIX 00BEKTOB COOCTBEHHOCTH (KBapTHUPHI B MOCKBE).

Meton CAII ocHOBaH Ha TPUMEHEHUH TIPUHIIAIIA 3aMEIIICHHS.

AHanm3 NpakTUKW OLIEHOYHBIX Pa0OT CBHIECTENBCTBYET O TOM, YTO B COBPEMEHHBIX YCIOBHUSIX MOCTPOCHHS
PBIHOYHBIX OTHOIICHHH HauboJiee pacIpOCTpaHEH 3aTpaTHBIH METOMA, TaK KaK HCIOJIb30BaHUE APYTHX
METOJIOB OLIEHKH TpeOyeT OOMMpPHOW cHCTeMaTHYeCKOW PBIHOYHON WH(OpMamuu, KOTopas B HacTosIee
BpEMS OTCYTCTBYET.

OUHAHCOBBI MEXaHM3M — 3TO CHUCTEMa YMpaBleHHs (UHAHCOBHIMH OTHOIICHUSIMA OpPTraHU3alMH C
MTOMOIIIbIO PMHAHCOBBIX HHCTPYMEHTOB M (PHHAHCOBBIX METOJIOB.

OuHAHCOBBIE METOIBI YIpPaBICHUS (UHAHCOBHIMH OTHOIICHHSMH BKIIOYAOT y4Y€T, SKOHOMHUYECKUH W
(hMHAHCOBBIH aHaMK3, (PUHAHCOBOEC IJIAHUPOBaHKE, (PUHAHCOBOE PETYJIUPOBAHUE U KOHTPOJIb.

OuUHAHCOBBIE METOBl YIPABIEHUS TMPEACTaBISIFOT CO00M Crmoco® BO3AEWCTBUSA HA XO3AWCTBEHHBIN
MPOIIECC W PEANTM3YIOTCS dYepe3: * YIpaBlieHHe [BIKEHHEM (HHAHCOBBIX PECYPCOB; * YIIpaBJICHUE
KOMMEPUYECKUMHU OTHOLIEHUSMH, CBA3AHHBIMH C COM3MEPEHHEM 3aTpaT U pe3yJbTaToB, C MaTepHaJbHBIM
CTHUMYJMPOBAHUEM U OTBETCTBEHHOCTHIO 32 3(h(pekTHBHOE HCToIb30BaHUe (DUHAHCOBBIX PECYPCOB.

OyHKIMA QUHAHCOB B cdepe MPOU3BOJACTBA U OOpAIIEHUSI TECHO CBS3aHBI C KOMMEPUYECKHM PacueToM,
KOTOPBII €CTh HE YTO MHOE, KaK METOJ BEJCHHUS XO35ICTBA IIyTEM COM3MEPEHUS B IEHEKHOM (CTOMMOCTHOI)
¢dbopmMe 3aTpar U pe3yNbTaTOB XO3SIHCTBEHHON AEATENLHOCTH, HAICICHHOTO Ha MOJy4YeHHE MaKCHMAJIbHBIX
JOXOJIOB WIIM TIPHOBLTH TIPU MUHUMAIIBHBIX 3aTpaTax KamuTala W JOMyCTHMOM YPOBHE PHICKAa B YCIOBHSIX
KOHKYPEHTHOU OOPHOBI.

JeiicTBre ()MHAHCOBBIX METOJIOB MPOSBIISIETCS B 00pAa30BaHUH U MCIIOIB30BAHNH JICHEKHBIX ()OHIOB.

Peanuzanuio ()MHAHCOBBIX METOJIOB 00ECIEUNBAIOT (PMHAHCOBBIE MHCTPYMEHTBI, OCHOBHBIMH M3 KOTOPBIX
SIBIISTIOTCS: JIEHE)KHBIE CPENICTBA; KPEIUTHBIE MHCTPYMEHTHI;, (PMHAHCOBBIE TIOKA3aTEIH, C IIOMOIIBI0 KOTOPBIX
YIpaBISIoNIas cucTeMa BO3ACHCTBYET Ha XO3SMCTBEHHYIO A€ATEIbHOCTD, MMPEX/IE BCETO MPUOBLIb, BRIPYUKA,
W3JICPIKKH; LICHBI; TUBHUJICH BT, (PUHAHCOBBIE CAHKIIMW; HAJIOTH U T.
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8. MeToabl NPOU3BOJICTBEHHOI0 AHAJIU3A.

(8.) MeToabl NPOM3BOACTBEHHOI'0 AHAJIN3A

COanaHcUpOBaHHOCTb ~ TOKa3zaTeneil  obecreyuBaeTcsi  NPUMEHEHHEM  CICHHAJbHBIX  METOI0B
NMPOM3BOJACTBEHHOI0 AHAJIN3A:

* MeToJa MpeleIbHOT0 AHAJIW3A, IO3BOJIIONIETO ONPENeNATh BEIMYHMHY MAaKCHMAaJIbHOW NPHOBUIN
UCXOs M3 PaBEHCTBA J0XO0Aa (NPUpOCTa BBIPYYKH HAa EAMHMIYY NPOAYKIWH) M TIPEACIBbHBIX H3AEPIKEK
(mpupocTa 3aTpat Ha eIWHHILY TPOAYKTA);

* MeTOJa Mpou3BoACTBeHHON (QyHKuum (Tmmna Ko66a — Jlyrmaca), HaneneHHOro Ha MPOTHO3UPOBAHUE
OXHJIAEMbIX MTOKa3aTeNeil X03IHCTBEHHOW AEATSIbHOCTH M0 (haKTOpaM 3aTpat Tpyaa U Kanutaia: rae AN, A\
— ko3¢ dunuentsl (0 < A < 1); Y — unHAekc odbemMa Npou3BOJICTBa; X| — 3aTpaThl Tpyaa; X — 3aTpaTsl
KarmuTana.

ConocraBjieHUeM NpeJebHbIX I0Ka3aTesei.

Meron conmocTaBaeHNs BAJIOBBIX MTOKa3aTeIel MperoaraeT pacyeT MPUObLTH PH Pa3IHIHbIX 3HAYCHHIX
o0beMa MPOU3BOJICTBA U peaTu3aliy IPOIYKIHH yTEM BBIYUTAHHUS CYMMbI BAJIOBBIX 3/IEPIKEK U3 BAJIOBOI
BBIPYUKH:

I1=BP -C/c, rue:

IT - npuOkLTE OT peanu3anuy;

BP — BanoBas BeIpyuka;

C/c — cebecTonMOCTh PO Ty KITHH

B cBoro ouepenn cebecTOMMOCTD (BaJIOBBIE U3ACPIKKH) COCTOSIT U3 IMO-CTOSIHHBIX U TIEPEMEHHBIX 3aTparT.
Ananu3 0e3yObITOYHOCTH SBJISICTCS OAHUM U3 PEIIAONIMX (PUHAHCOBOM WH(GOPMAIIHH, T.€. TTO3BOJISACT
OTIPEETUTH MIPH KaKOM 00BeMe MPOJax MpeanpusaTue Oynet 6e3yObI TOUHBIM.

MeTos conocTaB/ieHHs NpeeJbHbIX NOKa3aTe el HCIOoIb3yeTcsl IPU IUIAaHMPOBAaHUN 00HEMOB
MPOM3BOJICTBA (pean3ainm) MPOAYKIMH Ha CTaIusIX BHEAPEHUS U CIaja )KU3HEHHOTo IIMKJa ToBapa. B
OCHOBY €T0 TIOJIOKEHO TO, YTO yBEJIMYEHHE 00beMa IMPOM3BOICTBA PEHTAORIBHO JI0 T€X MOP, TIOKa BEJIMYNHA
JOTIOJTHUTEIILHOTO J0X0/1a Ha €IMHHUITY TIPOAYKIIMH MIPEBBIIIACT BETH-YNHY JIOTMOTHUTEIBHBIX U3/IEPIKEK Ha
eVHUILY poAyKIuH. [lokazaTeny npeaensHOro 10X0/a U MPEIENbHBIX U3IEPKEeK PACCUUTHIBAIOTCS 10
dhopMmynam:

7 = BPi+]1 - BPi T3 = Cle(i+1) —-Cle(d)

Ki+l -Ki Ki+l -Ki

ITJI — npenenbHbIN 10XO0M;

BPi+1 - BasoBast Beipy4Ka (i+1)-0¥ eqUHAIBI TIPOYKIINY;

Bpi - BanoBast BeIpyUKa i-0i €AMHHIIBI TPOAYKIIHY;

Ki+1 -06bem peanuzanuu (i +1)-0 eAMHUIBI TPOAYKIIUH B IT.;

Ki - 00beM peanu3aiiny i -0 eMHULIBI TPOIYKIIMHU B IIIT.;

C/c (i+1) - cebecroumocTs (i+1)-0#t eqUHUIIBI TIPOTYKITUH;

C/c (i) - ceOecToMMOCTb i-0#1 eAMHUIBI TPOTYKLIUH

Ucxons u3 9tux GopmyIl, mosrydaeM, 9To YBEIHICHUE IPOU3BOJICTBA U pealTU3aliy PO YKIINU
peHTa0EeIbHO MPH TAaKKX 00beMax, IPH KOTOPBIX 00ECIeYNBAETCS MMOJIOKHUTENbHAS BETMYUHA IPEACIbHOMI
npuObLIN (TIpeaenbHBINA J0X0A — MpeaeibHast ce0eCTOMMOCTD MPOILYKIIHN).

Ha cnenyromem sare HeoOX0AUMO CKOPPEKTHPOBATH IIEHBI C YU4eTOM HHGIISIINY, JJIsl 3TOTO IPUMEHSETCSI
JIOBOJILHO M3BECTHas (popmyia:

, The:

i=1lox |4 xa—1 +Exﬂ + B
ao 6o ., I1e:

I11,I{o — 11eHa ToBapa B MOMEHT COOTBETCTBEHHO (PAKTUIECKOM €ro MOCTAHOBKH IMOKYIATEII0 1 B MOMEHT
3aKJIFOUEHUS IOTOBOPa O TIOCTaBKE;

A,b, u B — nonu B 11eHe ToBapa (B MOMEHT 3aKIIFOUEHHSI JOTOBOPA O IMIOCTABKE) COOTBETCTBEHHO PACXO0/I0B
Ha MTOKYIIKY MaTepHajIoB M CHIPhs, 3apab0THOM IIaThl M MPOYHNX pacxonos, A+b+B =1;

a0,al - cpemHss eHa TOKYITHBIX MaTEPHAIOB U CHIPhSI COOTBETCTBEHHO B MOMEHTHI 3aKJIFOUCHUS JOrOBOPa
1 (aKTUIECKOH TIOCTaBKU TOBapa;

00, 01 — cpeaHsst 3apaboTHAs MIaTa paOOTHUKOB COOTBETCTBEHHO B MOMEHTHI 3aKJIFOUEHHUS JOr0OBOPa U
(haKTUIECKOM ITOCTaBKH TOBapA.

W na nmocneqHem 3tane GopMUPOBaHUS IIEH HEOOXOIMMO YIECTh MEPHI TOCYAAPCTBEHHOTO PEryIHPOBAHHS
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1eH. JTO MpUMEHSETCS B OOJILIIMHCTBE CTPAH U OYEHb I1e1eco00pa3Ho MPUMEHSTh y Hac, B HalleH
HEYCTOWYMBOH 1 pa3baIaHCHPOBaHHOW SKOHOMUKE. Perras Bompockl IEeHO00pa30BaHus Ieecoo0pa3zHo
MPUKUHYTh, KAK MOT'YT TIOBIHUATH 3TH MEPBIL: JTHOO MMOJIOKUTEIBHO, €CITH U3TOTOBRISIEMast TPOAYKIIUS TOTAaIeT
B YKCJIO JJOTAIIMOHHBIX TOBAPOB, JINOO OTPHUIIATEIHHO MPU TOCYJAPCTBEHHOM JIMMUTHPOBAHUH BEPXHUX
YPOBHEM LIEH.
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9.AHaJM3 coCTaBa M CTPYKTYPbI U IUHAMHUKH J1e0UTOPCKOI 3210/ 1K€ HHOCTH

(9.) Ananu3 cocTaBa, CTPYKTYPbI M JTMHAMUKH /I3, B T.4. IPOCPOYCHHOM.

3aoauu ananuza obopauuseaemocmu J[3: 1. BuIgBIeHHE pa3sMepoB U OICHKE IMHAMUKH
HeomnpaBAaHHOM 3aA-TH; 2. [IpyuunHbl ee BOZHUKHOBEHUSI WU pOocTa. BHEMIHUN aHAIU3 COCTOSIHUS
pacdeToB ¢ aeobuTopamu Oazupyrorcs Ha AaHHBIX . Ne 1 m ¢. Ne 3. Jlng BHyTp. aHanu3a HCH-cs
JaHHbIE AHAJIUTHY. YY. CUETOB, NMpPEJHA3HAYCHHBIX A 0000IIeHUs WHO-IMM 1O pacyeTaMm C
IeOUTOpaMH.

Jnst ouenku obopau-tu /I3 ucm-cs moxasar.:

1. Obopauusaemocmy J[3: Kosopau. 13 = Vp + A3

ITo mannbIM BO: Kigopau. ;3 = (010 ¢. Ne 2) + 0,5+(230n.r.+230 k.r.+240 nH.r.+ 240 x.r.)
JOJICOCPOYHASI U KPATKOCPOYHAast

2. Ilepuoo nocawenus /[3: 1 = (A3-T)+V,

3. Honsa I3 6 oowem \-me O6C:

Vi3 = (13+C0O)-100 ; ¥ — yn. Bec

Uewm BbIIIIE 3TOT MTOKA3aTeNb, TEM MEHEE MOOMIIbHA CTPYKTYpa UM-Ba OPr-I[UH.

4. Jlons comrumenvuot 3a0-mu 8 cocmaee J[3:

Y3 =(C3+43)-100; C3 — coMHHUT. 3a1-Th

Comnocrapiaenne [3 u K3. sBa-ca omauM u3 sTanoB aHaiu3a /13, MO3BOISIONINX BEHISIBUTH
[IPUYMHBI €e 00pa30BaHUsL..

Pexomenoayuu x ynp-nuio /[3:

- HEOOXOJMMO KOHTPOJIMPOBATH COCTOSHHUE PACUYETOB C IMOKYMATEISMHU IO OTCPOYCHHBIM
(TIpocpoOUYEHHBIM) 3a-TSIM

- TI0 BO3MO>XHOCTHU OPUEHTUPOBATHCS HA OOJIbIIIeE YUCIIO MOKYIATENEH C 1EIbI0 YMEHbBIICHUS
pHUCKa HEYIUIAThl OJJHUM HJIM HECKOJIBKIUMH KPYIMHBIMU MOKYATEIIMU

- cinenuTh 3a cootHomeHueM JI3 u K3. 3nauntensHoe npesbiiienue /(3 nenaet HeoOX0AUMbIM
MIPUBJICYEHHE JIOM., KaK MPABUIIO, TOPOTOCTOSAIINX UCTOUHUKOB (DUHAHCUP-S.

- HUCIIOB30BaTh CIIOCO0 MPEA0CTaBICHUS CKUIOK IIPU CPOYHOM OTUIaTe.

(9, 10) AHau3 COCTOAHMSA U AMHAMMKH aAedutopckoii ([13) u kpeauropckoii
3ap0sk-TH (K3).
J3-3T0 3a10JDK-Th IPYTUX OpraHu3auuii 1 pus.jaui Hamel Gpupme, OHa OTpaXkaeTcss B OCHOBHOM Ha
cien.cuerax:62,76. 13 He peaKo cOCTaBIISIET 3HAYUTENIbHYIO 10110 B cTpykType OA.Yposens /13
OIIpeJIeNIAeTCsl MHOTUMU (PaKTOpaMu: BUJ MPOAYKIMH, EMKOCTh PhIHKA, CTENIEHb €ro
HACBILEHHOCTH,IPUHATAsE CUCTEMA PacueToB ¢ nokynareasiMu. OCHOBHBIMH BHIaMU PacyeToOB C
MIOKYTIATEISIMU SIBJI-CSL: IPOJaka C HEMEIJIEHHON OIIaTOM, IPO/aXKa B KPEANT, IIPEoIIaTa.
Ananus u ynpasnenue /I3 umeer 60Jb1110€ 3HAUEHNUE B TEPUOIbI HHDISAIMH, TOCKOJIBKY
UMMOOHMIN3aIus (PUHAHCOBBIX PeCypcoB CTaHOBUTCA HeBbIroAHOM. /13 Bo Il pasnene bb,
noApazaensercs Ha 2 Tpynmsl: kpaTkocp.(ctp.240) u gonrocp.(ctp.230).I1pu ananuze u3zydaroT
aMHaMUKY J13 10 JaHHBIM eXeMecsiuHbIX BB, mpu 3TOM MOXHO paccuuTaTh CyMMY aOCOIIOTHOTO
M3MEHEHHUS 33JI0JIK-TH, a TAK)KEe WHIEKChl TUHAMHUKH, M.TaK)K€ PACCUUTATh U CPABHUTD
cTpykrypHble okazarenu /3. Ilpu ananuze /I3 He0OX0UMO BBISIBUTH T€ €€ BHJIbI, KOTOPbIE SIBII-CSI
HepeaJbHBIMU KO B3bICKaHUI0. Onpeensercs cyMmma Takol 3aJJ0JK-TH U €€ yAeNbHBIN Bec B 0011eit
BenuuuHe J[3.9TH nmokaszatenu usydarorcs B tuHamuke. Jlns ynpasienus /I3 Oomnplnoe 3HaueHHE
UMeeT 0TOOpP MOTEHIHAIbHBIX OKYIaTeNIel U ONpeielieHHe pallMOHaIbHBIX YCIOBUN OMIIAThI
TOBApOB 10 KOHTPaKTy. OTOOp MOTEHIMATBHBIX OKYMATENIeH OCYII-CSl ¢ TOMOILBIO
He(OpMaIIbHBIX KPUTEPUEB,H-P, COOIIOJCHHUE TUIATEKHOW JUCHUIUIMHBI B IIPOLIUIOM, IPOTHO3HBIE
(UH.BO3MOXKHOCTH TOKYIIaTeNIel,ypOBEeHb TEKYIIEH TIaTeKeCT-TH U (PUH-I He3aBUCUMOCTH, SKOH-
ue U (PUH-bIC YCIOBHS TOKYIATENs.
KonTtpons /I3 Bkitoyaer B ce0s ee paHKUPOBAaHUE 110 cpokaM BO3HUKHOBeHHUs: 0T 0 10 30 nHeil; oT
31 no 60 nueit; ot 61 10 90 nueli u T.4. [Ipu ananu3ze /13 u3yyaror nmokasarenu ee 000p-TH,
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OCHOBOHI Mmoka3arenb 00op-tu [[3-3T0 mpogomxk-16 1 o6opora B gasx:t=(COx/I):O.

CymecTtByeT 2 moaxoja K onpeaeneHuto moyesnoro ooopora(O) npu pacuerax odop-tu J13: 1.
Korna /I3 ananusupyercs kak (pakrop usmeHenus ooop-tu Bcex OA, TO B Ka4eCTBE MOJIE3HOTO
000poTa MPUHUMAETCA CyMMa BBIPYUKU-HETTO OT mpojax.B stom ciyuae t mo /I3 o3nauaet
cpennee BpeMms npedbiBanus OA B Buze /13; 2. B kadecTBe mone3Horo 000pora mpuHUMACTCS
cymMa noramenus /13 3a aHaau3upyeMblil mepuoa. ITa cymma onpeaensercs no faHueiM bY kak
CyMMa KpeAauTOBBIX 000poToB 1o cuetam J13.B aTom ciyyae t mo /I3 oTpaxaer cpeaHuii mepuos
noramenus /I3 B nHsx. Bropoii moaxoa ucn-cs npu aeraibHoM aHanuse /I3 mo nanueiM BY, a
TaKXe MpH CpaBHEHUH Moka3zateneit ooop-tu /13 u K3.

daxTuyeckue rnokazareian 06op-tu I3 M.CpaBHUTH C MJIAHOBBIMU, IPOEKTHBIMHU, C MIOKa3aTeNIMU
HPEBIAYIINX IEPHOIOB, C TOKAa3-MH aHAJIOTUYHBIX (PHPM, CO CPETHEOTPACIEBBIMH MTOKA3aTEIIMHU.
[Tpu neranbHOM ananuze I3 M.paccUUTaTh MOKa3aTeIHu ee 000p-TH OTACIBHO M0 KaXA0OMY
oyxr.cuery. Koutpons u ananu3 /I3 B 3aBUCHMOCTH OT 00beMa N3y4aeMOil COBOKYITHOCTH M.0. Kak
CIUIOMIHBIM. Tak 1 BEIOOPOYHBIM.

OO0mmas cxema BEIOOPOYHOTO KOHTpOIIs [[3

1.3amaercs kpuTnueckuii yposeHs JI3(H-p, Mo cpokam noraiienus).Bee pacueTHble TOK-THI,
OTHOCSIINECS K 33I0JDK-TH, IPEBBIIIAIOIIEH KPUTHIECKUH YPOBEHbB, TPOBEP-CS B CIIOIIHOM
nopsiake.2. M3 octaBmuxcst A€0UTOPOB JieTaeTcs KOHTPOJIbHAas BBIOOpKa (H-p, MPOBEP-CS KA AbIH
10-#i mox-1).3.0penensercst peaabHOCTh CyMMBI /I3 B 0TOOpaHHBIX PaCYETHBIX TOK-TaX. 4.
OneHuBaeTcs CyIIeCTBEHHOCTD BBISIBIEHHBIX omHO0K. [locie 06001enus pe3-ToB BBIOOPOYHOTO
KOHTPOJISI OHU pacIp-cs Ha BCIO COBOKYITHOCTbD U JIOKJIAJIbIB-CSl PYKOB-BY (PPMBI B BUJIE
KOHKPETHBIX BBIBOJIOB.

K3-310 3amomk-Th Hamel ¢pupmer qpyrum. Kparkocp.K3 npexacrasnena B V pasaene bb ctp.620,
3ateM oHa pacuudpoBbiBaeTcs 1o Bujgam ¢ 621 mo 628. B coctaB K3,kpoMe ocTaTKOB 1o cyeTam
60,76, BKIIOYAIOTCSI TAK)KE 33JJ0JK-Th [IEPCOHATY 10 OIIaTe TPy/ia, OI0KETY IO Hajoram,
BHEOI0/K.(DOHIaM, TOUEPHUM U 3aBUCUMBIM OOILECTBAM.

Honrocp.K3 B Bb otpax-cs B IV paznene B cocraBe c1p.520. Ananu3 K3 M.mpoBecTH mo Toit ke
cxeme, uto u aHanu3 /(3. M3yu-csa nuHamuka u cTpykTypa K3 Ha HECKONIbKO OTUETHBIX JIaT;
M.paccuuTaTth rnokasareiau ooop-tu K3.
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10. AHaIu3 cocTaBa U CTPYKTYPbI U IMHAMHUKH KPeAUTOPCKOM
3a10J15KEHHOCTH

(10.) Anaau3s cocraBa, CTPYKTYpbl 1 AMHAMUKH K3, B T.4. mpocpo4eHHOM.

B npomniecce ananmza K3 paccunThiBaloTCs M OLIEHUBAIOTCS B TUHAMUKE TIOKa3aTen o0opay-
i K3, KOT. Xap-10T 4ncio 000pOTOB ITOH 33/1-TH B TEUEHUE aHAIU3UPYEMOTO MIEPUOIaA.

K06opa‘i. K3 = Vp + K3

K3 —cp. B-Ha

ITo popmam BO:

Kogopau. k3 = (010 . Ne 2) + 0,5 (620 n.r. + 620 k.r.) Gananc

B 3akmouennn ananusza K3 npoBoauTcs cpaBHEHHE 1O ClIel. MTOKa3arT.:

1. Temn pocra

2. O6opaunBaeMOCTh B 000pOTax

3. O6opauuBaemocTs B HAX = [x3 = (K3-T) + V,,

Ilo uToram cpaBHeHHUsI MPOTHO3UPYIOTCS NMEPCHEKTUBBLI OPr-uMu, (PUH. MOJIOKEHHE H

IJIATEKEeCMOCOOHOCTD.

(9, 10) AHau3 cocTOSTHUSI M TUHAMUKH AeOuTopckoii ([I3) m kpeauropckoii
3apo0sk-Ta (K3).

J13-3T0 3a10JDK-Th IpYTUX OpraHu3auuii u ¢us.aui Hameil pupme, oHa oTpaxkaeTcs B
OCHOBHOM Ha criefl.cuerax:62,76. /I3 He peIko COCTaBIISIET 3HAYUTENIBHYIO JIOTIO B CTPYKTYype
OA.VYpogsens /I3 onpenensiercs MHOTMMHU (aKkTOpaMy: BUJ MPOAYKIUH, EMKOCTh PbIHKA, CTEIIEHb
€ro HaCBIIIEHHOCTH,IPUHSATAs CUCTEMA PacyeTOB ¢ MoKymnaTeasiMi. OCHOBHBIMU BUJIaMU PacyeTOB
C MOKYNaTENSIMHU SIBJI-CSI: IPOJIaXka C HEMEUIEHHOM OIUIaToM, Mpojaxka B KpEeIuT, IPEAOIUIaTa.
Ananus u ynpasnenue /I3 umeer 60b1110€ 3HaUEHNUE B IEPUOABI HHQIISILIUU, TOCKOJIBKY
UMMOOHIN3aIus (PUHAHCOBBIX PeCypCcOB CTaHOBUTCS HeBbIroAHOM. /13 Bo Il pa3nene bb,
nojApazaensercs Ha 2 rpynnsl: kpaTkocp.(ctp.240) u gonrocp.(ctp.230).I1pu ananuze u3ydaroT
auHaMuKy /13 1o JaHHBIM exeMecsiuHbIX bb, mpu 3ToM MOXHO paccunuTaTh CyMMYy a0COIIOTHOTO
M3MEHEHHUS 3aJI0JIK-TH, a TAK)KE€ WHIEKChl TUHAMHUKH, M.TaK)K€ PACCUUTATh U CPABHUTD
cTpykTypHble okazarenu /3. IIpu ananuze /I3 He06X0AMMO BBISIBUTH T€ €€ BUJIbI, KOTOPBIE SBII-CSI
HepeaJbHbIMU KO B3bICKaHUI0. Onpeensierca cyMmma Takol 3aJJ0JK-TH U €€ YAeIbHBIN Bec B 0011l
BenuuuHe J13.9TH nmokaszatenu u3ydarorcs B tuHamuke. s ynpasienus /I3 Oosnblioe 3HaueHHE
UMeeT 0TOOpP MOTEHIMANIbHBIX MOKYIATeNIel U onpeesieHue palliOHAbHBIX YCIOBHM OIIaThI
TOBApOB 10 KOHTPakTy. OTOOp MOTEHIHMATBHBIX MOKYMATeNIelH OCYII-CSl ¢ TOMOILBIO
He(OpMaJIbHBIX KPUTEPUEB,H-P, COOJIO/IEHUE TUIATEKHON AUCIUIUIMHBI B IPOIIJIOM, TPOTHO3HbBIE
(UH.BO3MOXKHOCTH TMOKYTaTeNel,ypoBeHb TeKYIIEeH TIaTeKec-Tu U (PUH-I He3aBUCUMOCTH, SKOH-
ue 1 QUH-bIE YCIOBUS MTOKYMATES.

Kontpons /I3 Bkitouaer B ce0s ee paHKUpPOBaHUE 110 cpokaM BO3HUKHOBeHUs: oT 0 10 30 qHeid; ot
31 o 60 nueit; ot 61 10 90 nuew u T.4. [Ipu ananu3ze [I3 n3yyarot nokasarenu ee 000p-TH,
OCHOBOHI Mmoka3arenb 00op-Tu [[3-3T0 mpogomx-16 1 o6opora B gusx:t=(COx/1):O.

CymecTtByeT 2 moaxoja K onpeaeneHuto moyuesnoro ooopora(O) nmpu pacuerax odbop-tu J3: 1.
Korna /13 ananusupyercs kak pakrop usmeHenus ooop-tu Bcex OA, To B KayecTBe MOJIE3HOTO
000poTa MPUHUMAETCSI CyMMa BBIPYIKHU-HETTO OT Mpoaax.B atom cirydae t mo /I3 o3Havaer
cpenuee Bpems npedbiBanust OA B Buze /13; 2. B kadecTBe mosie3HOT0 000poTa MPUHUMAETCS
cymMa noramenus /I3 3a aHaau3upyemsbli nepruoa. ITa cymma onpeaesercs no JauHeiM bY kak
CyMMa KpeaAuTOBBIX 000poToB 1o cuetam J13.B aTom ciyyae t mo I3 oTpaxaer cpeaHuit mepuos
noramenus /I3 B nHsax. Bropoii moaxoa ucn-cs npu aetaibHoM aHanuse /I3 mo nanueim BY, a
TaKXe MpHU CpaBHEHUH Moka3zateneit oobop-tu /13 u K3.

daxTryeckue rnokazareian 06op-tu /I3 M.CpaBHUTH C TUIAHOBBIMU, TPOEKTHBIMH, C TIOKAa3aTEeNIIMU
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IPEBIAYIINX EPHOIOB, C TOKa3-MH aHAJIOTUYHBIX (PHPM, CO CPETHEOTPACIEBBIMH MTOKA3aTEeIIMHU.
[Tpu neranbHOM ananuze /I3 M.paccuuTaTh MOKa3zaTelIu € 000p-TH OTACIBHO M0 KaXIA0OMY
oyxr.cuery. Koutpons u ananu3 /I3 B 3aBUCHMOCTH OT 00beMa N3y4aeMOil COBOKYITHOCTH M.0. Kak
CIUIOIIHBIM. Tak U BEIOOPOYHBIM.

OOm1ast cxema BBIOOPOYHOTO KOHTpOJIs /13

1.3amaercs kputuueckuii ypoensb J[3(H-p, o cpokam noramieHus ). Bce pacueTHbie T10K-ThHI,
OTHOCSIINECS K 33I0JDK-TH, PEBBIIIAIOIIEH KPUTHIECKUN YPOBEHB, TPOBEP-CS B CITIOIIHOM
nopsake.2. M3 octaBimxcst Ae0UTOPOB JieTaeTcs KOHTPOJIbHAs BbIOOpKA (H-p, MPOBEP-CS KA AbIH
10-#i nox-1).3.0penensiercst peaJbHOCTh CyMMBI /I3 B 0TOOpaHHBIX PacYeTHBIX TOK-Tax. 4.
OneHuBaeTCsl CyIIeCTBEHHOCTD BBISIBIEHHBIX omHO0K. [Tocie 06001enus pe3-ToB BBIOOPOYHOTO
KOHTPOJISl OHU pacIp-cs Ha BCIO COBOKYITHOCTH U JOKJIA/IbIB-CSl PYKOB-BY ()PMBI B BUJIE
KOHKPETHBIX BBIBOJIOB.

K3-3T10 3an0mk-Th Hamelt pupmel apyrum. Kparkocp.K3 npencrasnena B V paznene bb c1p.620,
3ateM oHa pacuudpoBbiBaeTcs 1o Bujgam ¢ 621 mo 628. B coctaB K3,kpoMe ocTaTKoB 1o cyeTam
60,76, BKIIOYAIOTCSI TAK)KE 33JJ0JIK-Th [IEPCOHANLY IO OIIaTe TPy/ia, OKETY 10 Hajoram,
BHEOIOK.(pOHIaM, TOYEPHUM U 3aBUCUMBIM OOIIIECTBAM.

Honrocp.K3 B bb otpax-cs B IV paznene B cocraBe ctp.520. Ananu3 K3 M.mpoBecTH 1mo Toit ke
cxeme, uto u aHanu3 /(3. M3yu-csa nuHamuka u ctpykTypa K3 Ha HeCKOJIbKO OTUETHBIX JaT;
M.paccuuTaTth mokaszarenu odbop-tu K3.
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11. AnHagu3 cocTtaBa, CTPYKTYpPbl M [HHAMHMKH PACX0/0B
OpraHu3anuu

(11.) Anaaus coctaBa, CTPYKTYPbI U IMHAMHUKH PACX00B OPraHU3aluu.

AHanu3 10X0JI0B U PacX0JI0B OPTr-IIUK MPoBOAUTCA 10 JaHHBIM (. Ne 2 «OTtuer o [Ip. u Y6.».
B neii copepkutcst nHGOpManus O BCeX BUAAX JOXOJ0B M PACXOIOB 32 OTYETHBIM M MPEIbI YA
MEePUOJIbI B MOKBAPTAILHOM, MOJIYTrOJA0BOM, JIECITUMECSIYHOM M FOJOBOM pa3pesax. ITO MO3BOJISIET
KaXJIOMY 3K. CYOBEKTY aHaJIU3UpPOBATh B JUHAMUKE COCTaB M CTPYKTYPY JAOXOJO0B M PACXOJI0B, UX
W3MEHEHUEe, a TaK)Ke PACCUMTHIBATH Psia KO3(., CBUIACTENLCTBYIOMUX 00 3(PdekrT-Tu ucn-Hus
JI0XO0JIOB U 1IETIECOO0PA3HOCTH MPOU3BEACHHBIX PACXO/I0B B CPABHEHUH C TIOJTYUYEHHBIMH JIOXOJIaMHU.
Jlns mpoBeieHUs Kad. KOHTPOJIS 1 MOHUTOPUHIa JUHAMUKH U CTPYKTYpPhI ONEPAlMOHHBIX U
BHEpeaIu3alMOHHbIX pacxoqoB [III-s1 HeoOXonMMO neTaqbHO KOHKPETHU3UPOBATH HAIpaBICHUS
HCII-HUS €r0 Cp-B BO H30€KaHHME HEIENeCOOOpa3HbIX TpaT M B IEIAX CBOCBPEMEHHOTO HX
YCTpPaHCHMUSL.
[IBY 10/99 — pacxoabl opranuzaiuu. Perynupyer nopsaok GopMHPOBaHUS PacXOJOB OpraHU3aIuu. 6/,
10/ - nomep momosxkenus, /01, /99 — rog u3gaHus, MIPUHATHS.
AHanu3 pacxoJ0B IO 3JIeMEHTaM MOYKHO TIPOBECTH IO JaHHbIM 6 pa3zzena [IpuiokeHus K 6anancy
(dpopma Ne 5) « Pacxossr 110 OOBIYHEIM BHIAM IEATENBHOCTHY. /)1 OTIepaTHBHOTO aHAIIN3a PacX0/0B
WCTIONB3YETCs BCS UMEIOIIASCS Ha MPENPUATHH HOPMaTHBHAs, JIAHOBAst U pakTHdecKass HH(POpMAaIHSs.

(11.) Knaccupukanusi pacxooB OpraHu3anum

B Oyxranrepckom ydere pacxopl OpraHW3alldA B 3aBHCHMOCTH OT XapakTepa, YCIOBHH OCYIIECTBICHUS U
HAITPaBIICHUI JIESITENIFHOCTH PA3NIEISFOTCS Ha PAacXO/bl TI0 OOBIYHBIM BHIAM JAESATENIFHOCTH M TIPOYHE PaCXOIbl
(omeparoHHbIe, BHEPEATH3aI[HOHHBIE, YpE3BHITAHBIE).

JHannast kiaccrUKaIys pacxoJioB TMOJI0KEHa B OCHOBY coziepkaHHs (POPMBI OTHETa O MIPUOBUISX B yOBITKAX.

Pacxoowr no obviunviM udam OdesimenbHOCmuy - 3TO PACXObI, CBSI3aHHBIC ¢ M3rOTOBJICHUEM W NPOAAXKEH
TIPOIYKITAH, BHITIOTHEHUEM Pa0OT U OKa3aHUEM YCITYT, a TAKXKE IPHOOPETCHHUEM 1 TIPOTAXKEH TOBAPOB.

B opranmzammsix, mpeaMeToM AeSTeIbHOCTH KOTOPBIX SBIISIETCSl TIPEICTABICHUE 3a IDIATy BO BPEMEHHOE
TIOJTK30BAHME CBOMX AKTHUBOB TI0 JIOTOBOPY apeHIIbI M TPaB, BOZHHUKAIOIIMX M3 TATCHTOB Ha M300peTeHHe, Tpo-
MBIIIICHHBIE 00pa3libl M JPYrUX BUIOB MHTCIUICKTYaJIbHONH COOCTBEHHOCTH, a TAK)KE y4aCTHE B YCTaBHBIX
KaluTanax JpYyTHX OpraHM3alHid, pacXofaMH IO OObIMHBIM BHIAM JIESTEIBHOCTH CUHTAFOTCS PacXOJibl, OCY-
IIECTBIIEHUE KOTOPBIX CBS3aHO C YKa3aHHBIMHU BUJIaMU JEATEIILHOCTH. Ecny ykazaHHBIE BUIBI JESTEITHHOCTH HE
SIBISTFOTCSL TIPEAMETOM JISSITEIbHOCTH OpPraHu3alMid, TO PacXofbl MO OCYLIECTBICHUIO 3TUX BUIIOB JIESITEIbHOCTH
OTHOCATCSA K ONEPAIlMOHHBIM PACXO0IaM.

Pacxoipl 110 OOBIYHBIM BUJIaM JIEATEITLHOCTH (DOPMUPYIOTCS U3 PACXOJIOB!

* Ha PUOOPETEHHUE CHIPhs, MATEPUAIIOB, TOBAPOB U HHBIX MI13;
* 110 TIepepabOTKe MaTePHATLHO-TTPOM3BOACTBEHHBIX 3a1acOB IS IeJIei IIPOU3BOJICTRA MPOIYKITHH,

BBITIOJTHEHUS paOOT M OKA3aHWIS YCIIYT;

*  TIO MPOJIAKE MPOIYKINH (PadoT, YCIIYT) U TOBAPOB.

Pacxo/ipl 110 OOBIYHBIM BHAM ACSITEILHOCTH MPUHUMAIOTCSA K OyXTaJITEepCKOMY y4eTy B CyMME, MCUKMCIICHHOHN B
JICHS)KHOM BBIPKCHUH, PABHOM BEJIMYMHE OIUIATHI B JICHSKHOW M MHOM (OpME MIIM BEJIMYMHE KPEAUTOPCKOM
3a70JDKEHHOCTH. Ecim ormiata MOKphIBaeT JIMIIL YacTh MPU3HABAEMBIX PACXOJIOB, TO PACXOIbl TIPHHUMAIOTCS K
Y4YEeTy B CYMME OIUIaThl 3TOM YaCTH PacX0J0B U KPEIUTOPCKOM 3aJOJKEHHOCTH.

[Ipn dopMupoBanry pacxoOB MO OOBIYHBIM BHAAaM JEATEILHOCTH JOJDKHA OBITh oOecriedeHa WX

TPYIIHUPOBKA IO CIETYIOIIUM JIEMEHTAM:

*  MaTepHaJILHBIC 3aTPaThl;

*  3aTparThl HA OIJIATY TPYAA; OTYUCICHUS Ha COLUANILHBIC HY>KIbI,

*  aMOpTH3ALUS;

*  mpouwe 3aTpathl (TI0YTOBO-TENNerpadHbie, TeNeGOHHBIC, KOMAHIAUPOBOYHBIC U JIP.).

OTa rpynnupoBKa SBISETCS SAMHON 1 0053aTeIBLHOM 15l OpraHU3aIvil BCEX OTpaciieii HapoTHOTO XO3SHCTRA.
I'pyrmpoBka 3atpat fi0 SKOHOMHYECKMM 3JIEMEHTaM TOKa3bIBACT, Ymo UMEHHO M3PACXOIOBAHO HA MPOU3BOICTBO
MPOAYKIINH, KAKOBO COOTHOIIIEHHE OTENBHBIX JIEMEHTOB 3aTpaT B 00IIEi cyMMe pacxo/IoB.

OKoHOMUYecKull 371eMeHm pacxo008 - 3TO ONHOPOIHBIA WX BHZA, KOTOPBIM HEBO3MOXKHO DPAa3JIOXKHUTh Ha
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COCTaBHBIC YacTH (IPUMEP - CTOMMOCTH IMOKYITHOH 3JICKTPO3HEPTHH ).

Ha mpaktuke mom 37eMEHTOM pacxojia MOHMMAKOT SKOHOMHUYECKH OJJHOPOMHBIC 3aTpaThl (MaTepHUalibHBIC
3aTpaTthl, 3aTPaThl HA OIUIATY TPY/IA, OTYKMCIICHHS Ha COLUAIBHBIC HYXK/IbI, aMOPTH3AIIMS U JIP.).

OnepayuonnvimMu SABISIIOTCS PaCXO/IbIL:

*  CBSI3aHHBIC C MPEJOCTABICHUEM 3a TUIATy BO BPEMEHHOE IMOJb30BAHHE AKTHMBOB OPraHM3alliy, a TaKKe MpaB,
BO3HUKAIOIIMX U3 NMATEHTOB Ha M300pETEHNS, MMPOMBIIUICHHBIC 00pa3iibl ¥ IPYTrHX BHIOB UHTEIUICKTYaIbHOM
COOCTBEHHOCTH;

*  CBSI3aHHBIC C YYACTHEM B YCTaBHBIX KallMTaJIaX APYTHX OPTaHM3aIH;

*  CBSI3aHHBIC C TIPOJIAYKEH, BEIOBITHEM W TIPOYMM CITHICAaHHEM OCHOBHBIX CPEJICTB M HHBIX aKTHBOB, OTIIMYHBIX OT
JEHEKHBIX CPEZACTB (KpOME HHOCTPAaHHOW BaJIOTHI), TOBAPOB, MPOAYKIIHM;

* TPOIEHTHI, YyIUIAaYMBaeMble OpraHM3aIliel 3a TPeJOCTaBICHHE el B IOJh30BAHME JCHEKHBIX CPEJCTB
(kpeauToB, 3aiiMOB);
pacxoibl, CBSI3aHHBIE C OIUIATOM YCITyT, OKa3bIBAEMBIC KPEAUTHON OpraHr3alueii;

* OTYHCIICHUSI B OICHOYHBIE PE3EpPBBI, a TAKKEe B PE3EPBBI, CO3IABAEMBIE B CBSI3U C NMPU3HAHWEM YCIOBHBIX
(haKTOB XO35MCTBEHHOM JICATEIIEHOCTH;

*  IIpOYME ONEPALOHHBIE PACXObl. Brepeanusayuonnbimy pacxoiaMy SBISIOTCS:

* mrpadbl, ICHU, HEYCTOMKHU 332 HAPYIIICHUE YCIIOBUI JIOTOBOPOB;

* BO3MCIIICHUEC HpI/I‘II/IHéHHI)IX OopraHn3alun y6I>ITKOB;

*  YOBITKH MPOLUIBIX JICT, IPU3HAHHBIC B OTYCTHOM TO/TY;
*  CYMMBI JCOMTOPCKOH 3aI0JDKEHHOCTH, IO KOTOPOM MCTEK CPOK MCKOBOH NABHOCTH, APYTHX IOJTOB,

HEepeaTbHBIX T B3bICKAHUS;

*  KypCOBBIC pa3HHIILI (OTPHIIATEIIHLHEIC);
*  CyMMBI YIICHKU aKTHBOB;
*  MEpPEUNCIICHHS CPEICTB, CBI3aHHBIX C OJArOTBOPHUTEIBHON AESTELHOCTHIO, PACXO/IBI Ha OCYIIECTBIICHHE

CTIOPTUBHBIX MEPOIIPUATHH, OTIBIXa, PA3BICUCHHUI H IPYTHUX TMOAOOHBIX MEPOIIPHSTHIA,

*  TpOYME BHEPEATM3AIIMOHHBIC PACXO/IbI.

Upesebiuaiinbie PacXolbl BO3HHKAIOT KaK TMOCJICACTBUS YPE3BBIYANHBIX OOCTOSITEIILCTB XO3SHCTBEHHOM
JEATENIBHOCTH (CTUXMHAHOIO OCICTBUS, TIOXKapa, aBapuid u jp.). K upe3BbualiHbIM pacxojiaM OTHOCAT 3apabOoTHYHO
Aty paOOTHUKAM, 3aHATHIM JIMKBHAAIMCH TOCIEICTBUN CTUXUHHBIX OCICTBUM, OTYMCICHHS B CIMHBINA
COILMAJIbHBIN HAJIOT C TAHHOM 3apa00THOM IUIaThl, CTOMMOCTh MAaTePUAJIOB, M3PACXOI0BAHHBIX TIPH JIMKBUIAIMH T10-
CJIEICTBUM CTUXUIHBIX OCICTBUN U JP.

%g IHHOJIOKEHMUE no 6yxranrepckomy ydety «Pacxoabl opranuzanumn» [IBY

1. Ctpykrypa

Jannoe I1BY cocTouT U3 mectu pa3aenoB: 0OIIHe ITOJIOKEHHUS, PACXO/bI 0 OOBIYHBIM BHIaM
JeSTeNLHOCTH, IIPOYNE PACXO/Ibl, TPU3HAHUE PACXOJIOB, PACKPHITHE HHPOPMAIINH B OyXTalITepCcKOn
OTYETHOCTH.

2. Coneprkanmue

Hacrosmee [Tonoxxenne ycraHaBiuBaeT npasuia GOpMUPOBaHUS B OyXTalTepCKOM yde-Te HHPOpMAaIHH O
pacxomax KOMMEPUECKHUX OpraHU3aIui (KpoMe KPeIUTHBIX U CTPAaXOBbIX Op-TaHU3aIUH ), SBISIOIINXCS
IOPUANYECKUMH JIMIIAMU 110 3aKoHo1aTenbeTBy Poccuiickoit @enepa-uuu.

Taxxe nganHoe [IBY naer onpenenenus pacxogaM opraHu3aluy, ONpeAesieT U3 Yero OHU COCTOAT, U
JIEIUT UX B 3aBUCHUMOCTH OT UX XapakTepa Ha:

— pacxoasl 1o 06I)IT-IHI)IM BUIaM JCATCIbHOCTH,

— ONEpalMOHHBIE PACXObL;

— BHEpealu3aluOHHbIE.

Hacrosiiiiee nososkeHre gaet packpbitue HHOOPMAIIUU 00 OTPAKEHUH B OYXTaITepCKO OTUETHOCTH
pacxojI0B OpraHu3aIuin.

B cocraBe upe3BbIYaiiHbIX pacxoaoB (cTpoka 180) oTpa:kalorcsi pacxoabl, BOZHUKAIOIINE KaK
MOCIIEACTBUS YPE3BBIYANHBIX O0CTOSATEIECTB XO3IUCTBEHHON AEATEIHHOCTH (CTUXUHHOTO OE/ICTBUS,
Imoxapa, aBapum, HaHOHAJIM3alli UMYIIECCTBA U T.H.)

(11.) Ha ocnoBanum IlpuioxkeHusi Kk Oyxrajarepckomy oamancy 3a 2008 r.
NPOAHAJTU3NPYEM COCTAB W  JUHAMHKY PacXol0B M0 OOBIYHBIM BHIAM

OCATCIABHOCTU.
[lomryueHHbIC JaHHBIC U PE3YNIBTATHI 3aHECEM B Ta0I. 7.
TI'opu3oHTANIBbHO-BEPTUKAIBLHBII AHAJIN3 PACX0/0B M0 00bIYHBIM BHAAM /I€ATEJIbHOCTH (110 JaHHBIM
dopmb1 Ne 5)
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AOCOIIOTHBIE BETMYHHEL
’ OTHOCHUTENLHBIC BETUYHHEL, %

THIC. PYO.
S = S =
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Iloxa3zarenn = = = = = o

E E Gm) |~ E E d:b) |~
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_ S~ —_ 2 ~—

2 5 g Z 5 &

2 S 2 S

= =
1. MaTepuanbHbIe 3aTpaThl 2649350 | 2551060 | -98290 49,84 46,04 -3,80
2. 3aTpaTsl Ha OIJIaTy Tpyna 1446840 | 1552450 | 105610 27,22 28,02 +0,80
3. OTuHCIeHnA Ha COMATEHEIC | 375804 | 398604 | 22800 | 7,07 719 | +0,12
HYKJTbI
4. AmopTtu3zarus 344850 362464 17614 6,49 6,54 +0,05
5. IIpouue 3aTpatsl 499048 676274 177226 9,39 12,21 +2,82
HToro mo sieMeHTam 3aTpar 5315912 | 5540872 | 224960 100,00 100,00 0,00

W3 Tabmuipl BUAHO, YTO B OTYETHOM IOy 1O CPaBHEHHIO C MPEABIIYIINM MaTepHalbHbIC 3aTPaThl
cokparwiuchk Ha 98290 ThIc. py0. nnu Ha 3,80%.

3arpatel Ha omiuary Tpyaa Bo3pociau Ha 105610 teic. pyO. mmm Ha 0,80%, BcieacTBhe yero
MPOM30IILIO YBEIIMYCHUE OTYMCIICHUI Ha ColMabHbIe HY Kbl — Ha 22800 Thic. py0. wim Ha 0,12%.

B oruerHom roxy nHa 17614 Thic. py0. wim Ha 0,05% yBenmuumiach amoOpTH3alUs, 3TO
CBHJICTEITLCTBYET O TOM, UTO Y MPEINPHUATHS MOSBHIUCH HOBBIE OCHOBHBIC CPEJICTBA, T. €. BO3MOXHO HJIET
MepeocHalleHUe POU3BOJICTRA.

Ho Goubltie Bcero yBeMUMIUCH IIpoYKe 3aTpathl Ha 177226 Thic. py0. wiu Ha 2,82%.

CuynrtaTh OCTATOYHO OOOCHOBAHHBIM POCT 3aTPAT HENbB3S, T.K. YBEIUYMINChL B OOJBIICH CTEICHH
MPOYHE 3aTPAThI, T. €. YBEIMUYHNIIN 3aTPaThl HE HA OCHOBHOW BHI JICATEILHOCTH.

OpraHu3zainy ciieayeT BECTH KOHTPOJIb 32 [1e1ecO00Pa3HOCThIO0 U BETMYUHOM MMPOYMX 3aTparT.

AHanmu3 CTPYKTYpHI 3aTpaT MOKa3bIBAET, YTO OHH B OCHOBHOM COCTOSIT M3 MaTepHaIbHBIX 3aTpar,
3apabOTHOM TUIATHI, MPOYUX 3aTpaT, OTUUCICHUI Ha CONMANbHBIC HYX/BI U aMOpPTHU3alluK. B TeueHue roaa
3Ta CTPYKTypa He MeHsieTcss. OHa OLIEHUBAETCS B IPUHIIMIIE YIOBICTBOPUTEIBHO.
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12. ®akTOPHBINA aHAJIU3 BAJOBOH NPUOBLIN U NMPUOBLIN OT MPOAAK
BanoBas npu0bLIb paccunThIBaeTCS 10 hOpMyIIE:
BII =BP - CC, rue
BII — BanoBas npuosuis (.2 ctp.029);
BP — BeIpyuKa (HETTO) OT MPOAAXKHU TOBAPOB, MPOXyKIHH, ycuyT (.2 ctp.010);
CC — cebecToMMOCTb MPOAAHHBIX TOBAPOB, MPOAYKIUH, padboT, yeuyr (§.2 ctp.020)
I[puobsUIL 0T MPOAAXK PACCUNUTHIBACTCS 1O (OPMYJIE:
[T =BIT-KP — YP, rme, I — npubsuts ot npoaax (¢.2 ctp.050);
BII — Bamosast mpuobsLth (.2 c1p.029);
KP — xommepueckue pacxozst ( .2 ctp.030);
VP — ynpasienudeckue pacxoas! (.2 ctp.040).

(12.) OueHka BNUAHNA ce6eCTOMMOCTUN Ha BENTUYUHY NMPUOLINN
Ipubvine om peanuzayuu npooOyKyuu - 3TO Pa3sHOCTH MEXTY BHIPYYKOH OT peann3alyy MPOAYKIHH H
CYMMOM 3aTpat Ha IPOU3BOACTBO MPOAYKIIHH:
[I=N-Crze:
I1 - mpuOBLTE OT peanu3anuy;
N - BEIpyuKa OT peanu3aluy;
C —cebecTonMOCTh PeaTn30BaHHON MPOTYKITHH.
OCHOBHBIMH (PAKTOPAMHM W3MCHCHHUS MPUOBLTH SBISIOTCS HM3MCHEHHE CEOSCTOMMOCTH peaM30BaHHON
NPOIYKIMH, U3MEHEHHE B 00beMe pealn3anni.
Bnusinue na npubbvliv 5koHOMuu om  cHudicenus cebecmoumocmu npoodykyuu (Allc) paccuumvieaemcs
credyiouum oopasom:
Allc =Cl,0 - Cl rze:
Cl,0 - cebecToMMOCTh pean30BaHHON MPOAYKIMHM aHATU3UPYEMOTO MepHoJa, pacCUUTaHHAas B IIEHAaX U
YCJIOBHSIX 0a3UCHOTO NIEPHOIA;
C1 - ¢pakTHyeckas ce0eCTOMMOCTD peaTH30BaHHOMN MPOYKIIUH.
Bnusnue na npubvine usmenenuii 6 ooveme npooykyuu (Allon) 6 oyenxe no 6azo6oti cebecmoumocmu
paccuumuleaemcsi:
Allon =Tlo * K - ITo =Tlo * (K - 1) rze:
ITo - mpuOBLTE 6a3UCHOTO MIEPHOAA;
K - ko3¢ ¢punment pocra odbeMa peaansanuy MpoayKIny;
K=Cl,0/Cl
Cl,0 - ce0ecToMMOCTb peaTM30BaHHOI MPOMYKIMU aHATM3UPYEMOIrO MEepPHO/a, PAacCUMTaHHAs B IIEHAX
0a3uCHOro NeproIa;
CI - pakTuueckas ceGECTOMMOCTb.

(12.) OueHka BNUAHUA (PaKTOPOB Ha BeNUYUHY BbIPYYKM OT peanusauum
npoaykuuu

Ha ¢unaHCOBBIE pe3ynbTaThl NEATEIBHOCTH OpraHU3alMyd Hauboliee ONIYTHMOE BIUSHHE OKAa3bIBAIOT
W3MEHEHUs B 00beMe pean3aluyl NPOLyKIHU. M3MeHeHue 8blpyUKU Om Peanu3ayuu Moxdcem npoucxooums
6 cneocmeuu.
® W3MEHEHHus 00beMa peann3anyy (B HaTypajabHOM BBIPAXKEHUN);
® U3MEHEHUs OTIYCKHBIX 1ICH.

OOmiee M3MEHEHHE BHIPYUYKH OT PEaNM3alldl MOXET OBbITh NPEACTaBICHO B BUAE CYMMBI (PaKTOPHBIX
OTKJIOHEHHH:
AN =N1-No=ANqg+ ANp + ANc I'ze:
N1 - BeIpydKa OTUETHOTO TOAa;
No - BeIpydKa 6a3UCHOTO TOa,;
AN( — n3MeHeHHe BEIPYUYKH B pe3yibTaTe H3MEHEHH 00beMa peain3alii;
ANp — n3MeHeHHe BEIPYUYKH B pe3yibTaTe H3MEHEHHS OTITYCKHBIX LIEH Ha IPOIYKLHIO;
ANc — n3MeHeHue BBIPYUKHU B pe3y/IbTaTe H3MEHEHUS CTPYKTYPhI pealu3aliy Ipo yKIUY.

IIpencrasum Beipyuky (N) Kak mpousBeneHue TeHsl peanusanui (P) Ha 00beM peanuzarmn (Q):
N=P*Q
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No = Po*Qo - BeIpyuKa 6a3uCHOT0 roja;
N1 =PI *Q1 - BeIpy4Ka OTYETHOTO TOA.

Oyenxa 6nuaHUs U3MeHeHUs 00veMa peanuzayuu NPoOYKYuu (Npu HeUsMEeHHbIX YeHax) Ha usMeHeHue
6bIPYUKU TIPOU3BOANUTCS CIEAYIOMINM 00pa3oM:
A Ng=Po*Q1 - Po * Qo = Po(Q1 - Qo) =Po * AQ

Oyenka GMUAHUA UBMEHEHUs UYeHbl peanusayuu (npu HeusMeHHOM o0veme) HA USMEHeHUe GbIPYUKU
OCYIIECTBIISIETCS CIECTYIOLIMM 00pa3oM:
ANp =P1 *Qo - Po *Qo = Qo*(P1 - Po) = Qo *AP

B mporiecce ananuza onpeaessieTcsl TakKe BIMSHUE TaKOro (GaKkTopa, Kak H3MEHEHHE CTPYKTYPBI

peanmzarmu. [Ipu 3TOM onpenensercs yAeabHbIN BeC OTAETbHBIX ACCOPTUMEHTHBIX MTO3HINHA B 00IIeM
o0beMe peanu3anuy B 0a3MCHOM U aHAJIM3UPYEMOM IIEPHOJIE, a 3aTEM PACCUNTHIBACTCS BIUSHHIE
CTPYKTYPHBIX CIIBUTOB Ha OO 00beM peanu3anun. HemomomydyeHHas BeIpydKa B pe3yiIbTaTe H3MEHEHHS
ACCOPTUMEHTA PEaTM30BaHHOMN MPOAYKIMK OLIEHUBACTCS OTPHLIATENBHO, a CBEPXIUIAHOBAS BBIPYUKA -
TIOJIO>KUTENBHO.

(12.) Anaau3 BJIMsIHAS 00beMAa MPOAYKIUY HA BeJIMYUHY NPUObLIH
H3menenue obvema vinycka u peanuzayuu NPOOYKYUU OKa3vléaem HenocpeoCmeeHHoe GusHue Ha
OuHamuxy npubeiiu. B mporecce aHanm3a JaeTcs KaueCTBEHHAS M KOJMYESCTBCHHAs OICHKA BIMSHUS THX
(hakTopOB.
Obuwee uzmenenue npubsbLIY B PE3yIbTATe COBOKYITHOTO BIUSHHS (PaKTOPOB PACCUUTHIBACTCS :
AIT=1I1 —Ilo T'zme:
11 - mpuOBLIH OTIETHOTO TIEPHUO/IA;
ITo - mpuOBLTE 6a3KUCHOTO TOA.
B naunGospIeit creneny Ha U3MEHEHNE TIPHOBUTN OKa3bIBAIOT BIIMSIHUE CIEAYIONHE (DaKTOPBl: H3MEHEHHE
o0beMa Ipoaax MPOIYKIMH, N3MEHEHHE IIeH Ha PeaTn30BaHHYIO MPOIYKIHIO.
Oyenka @nusHus HA NPUOLLTL uUsMeHeHull 6 obveme npodykyuu (AllQ) ocywecmensiemes caedyrouum
obpazom:
ATlq =Tlo * K1 - TTo =Tlo * (K1 - 1), rue:
K1 - koadduruent pocra o0beMa peaau3aliu MPOIyKIHH.
K1 = Cl,0 / Co, rae:Cl,0 - dakTuueckas ceOeCTOMMOCTh PEATU30BAHHON MPOIYKIMH 32
OTYETHBIN MEePHOJ B IeHaX 0a3UCHOTO MEePHO/IA;
Co - cebecTONMOCTh 0a3UCHOTO TO/1a.
Brusinue na npubvinb usmeHeHull OMNYCKHbIX YeH Ha peanuzosannyio npooykyuio (Allp) paccuumuvieaemcs
caedyioumum oopazom.
Allp =2 pl*gl - >p0 *ql rze:
2.p1*ql - peanuzaiys B OTYSTHOM IOy B [IEHAX OTYETHOT'O T0/1a;
2.p0 *q1l - peanu3zanusi B OTYETHOM IOy B LieHAX 0a3MCHOTO roia.
Bnusinue na npubvlie usmenenuil 6 cmpykmype npooykyuu (Allcmp) paccuumvieaemcs credyrouum
obpazom:
Allctp = Po*(K2 — K1) re:
K2 - ko3¢ dunmenT pocra o6bema peain3aiiu B OLEHKE M0 OTITYCKHBIM I[eHaM;
K2 =N1,0/ No rze:
N1,0 - peasnzanust B 0OTYETHOM IEPHOAE MO IIEHaM 0a3UCHOTO MEPUOa;
No - peanm3arus B 6a3MCHOM MEPHOE.
Oyenka eruanust HA NPUOBLIL IKOHOMUU oM CHUdiceHusl cebecmoumocmu (Allc) onpedensemes max:
Allc=Cl,0 - Cl, rue:
C1,0 - cebecToMMOCTh peali30BaHHON MPOAYKLMHN OTYETHOTO NEpUOa B [IeHaX 0a3HMCHOTO epHoAa;
C1 - ¢pakTryeckas ce0ECTOMMOCTD PeaTM30BaHHOM MPOAYKIIMKA OTYETHOI'O TIEpHO/Ia.

(12) AHaym3 GUHAHCOBBIX Pe3yJIbTATOB OT peaju3aluy NPOAYKIHNH, padoT U
ycayr

OCHOBHYI0 YaCcTh NPUOLLIM TPENPHUITHS TTOIYYAIOT OT Pean3alliuy MPOAYKIMH U ycIyT. B mporecce
aHaJM3a U3y4yaroTcsl JMHAMUKY, BBITIONTHEHHUE TUTaHA MPUOBUTN OT peaTu3aliy MPOIYKIIUH U OMPEACIISIOTCS
(aKTOpBl HI3MEHEHUSI €€ CYMMBI.

[TpuObLIb OT pean3aliy MPOIYKIIMU B IIEIOM IO MPEANPHITUIO 3aBUCHT OT YeThIpeX (GaKTOPOB IMIEPBOTO
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YPOBHSI COMTOTYMHEHHOCTH: 00bheMa peanuzanuu mpoaykiuu (N); ee cTpyktypsl (Yai); cedectommoctu (Ci)
Y YPOBHSA cpenHepeann3anuoHHbX meH (Li):

11 = Z(Nosul x Yo, x (HI _CI))

O0BeM peanu3anuy NPOAYKIIHH MOXKET OKa3bIBaTh MOJIOKHUTENLHOE M OTPHUIIATEIILHOE BIMSIHAE HA CYMMY
npuObUH. YBenndeHne oobemMa poiaxk peHTa0eIbHON MPOAYKLIUH IPUBOAUT K MPONOPLHUOHATEHOMY
yBeIHUeHHIO pUObLTH. Eciu ske mpoayKiust aBisieTcsi yOBITOUHOM, TO PH yBEIHMYEHUN 00beMa peaan3anin
MPOUCXOJIUT YMEHBIIICHHE CYMMBI TPHOBLITH.

CTpyKTypa TOBapHOU MPOIYKIIMH MOXKET OKa3bIBATh KaK IMOJIOKUTEIBHOE, TAK U OTPUIATEIBHOE BIHSHUC
Ha cymMmy npuObuH. Ecnu yBennuutcs nomns Oonee peHTaOeNbHBIX BUAOB IPOAYKIMH B 001IeM 00beMe ee
peanu3aimm, T0 CyMMa MPUOBLIH BO3PACTET U, HA00OPOT, MPH YBEIMUYCHHUHN YACTHHOTO Beca
HU3KOPEHTA0EIbHON WM YOBITOYHOH MPOIYKIHH 001asi cymMmma MpUOBUTA YMEHBIITHTCS.

CebecTonMOCTb MPOAYKIMH U IPUOBLIH HAXOATCS B OOpaTHO MPOMOPLHUOHATBHON 3aBUCHMOCTH:
CHIDKEHHE ce0eCTOMMOCTH MTPUBOAUT K COOTBETCTBYIOLIEMY POCTY CYMMBI IPHOBLIH, 1 HA00OPOT.

H3MeHeHne ypoBHS CpeiHEepeaIn3alMOHHBIX [ICH U BETMYUHA IPUOBUTA HAXOSITCS B MIPSIMO
MPONOPLUOHANBHON 3aBUCHMOCTH: TIPH YBETHMUCHUN YPOBHSI LIEH CyMMa MPHOBLIN BO3pacTaeT, 1 Hao0opoT.

(12.)IIpudbLIbL OT peasu3aluu NpoayKiuu (pador, ycjayr), MopsiA0OK pacyera

H HaNIpaBJICHUA aHaJ/In3a.

[pubkuts ot pomax (I1mp)-3To BakHewIast yacTh OyX.MPUOBLIN, OHA TIPEACTABIAET OO0 pa3HUIYY MEXITY
BEIPYYKOH (HETTO) OT MPOJIaX U ITOJTHOW Ce0ECTOMMOCTBIO TPOJIAXK.

[Tnp 3aBUCHT OT 3-X OCHOBHBIX (DAKTOPOB: 1.0T KOJIMUECTBA PEaTHU30BAHHON MPOAYKIHMN; 2.0T YPOBHS
ce0eCTOMMOCTH €TUHULIBI IPOTYKIIUH 110 KKAOH MO3UIKUN HOMEHKIIATYPHI (B COBPEMEHHBIX YCIIOBUSX
ce0ecT-Th €AMHUIIBI MPOAYKLUHN B TEUCHUE OTYETHOTO NEPUOa MEHSETCS B CBA3H C MHQIISALUEH,103TOMY
MIpH IJTAHUPOBAHUU U aHAJIM3€ B pacueT MPUHUMAETCs CpeHss ce0ecT-Th e1.MPOAYKLMH); 3.0T YPOBHS LIEH,
M0 KOTOPBIM Pealn3yIoTCcs KOHKPETHBIC BUABI MPOAYKIUH (B COBPEMEHHBIX YCIOBUSX B PacyeT
NPHUHUMAIOTCSI CPETHUE LIEHBI €1.TIPOIYKIIHH).

CymiecTBYIOT 2 OCHOBHBIX TOAX0Ja K (hakTopHOMY aHanuzy [lnp:1.mpu HeOobII0i HOMEHKIaType
MPOJYKIIMU JTUOO MPH UCIIOIB30BAHUY JUISI aHAIN3a KOMIIBIOTEPHBIX IPOTPaMM BO3MOKHO IPOBECTH
NpsSMbIe PAcUeThl BIUSHUS Ha3BaHHBIX (PAKTOPOB MO KaX10W NO3UIUY HOMEHKIATYPbI IPOAYKLUH; 2.aHAIN3
OCHOBBIBAETCSI Ha 0000IIEHUN TaHHBIX, COJIEPIKAIIUXCS B IEHCTBYIOMIEH OyxranTepckoit oTaeTHoCTH ((].2).
JUia mpUHATHSA YIIPaBIEHYECKUX PELIeHUH MPEANOYTHTEIbHBIM SBI-cs 1-if BapuanT. g1 aHaam3a 1o
MepBOMY BapHaHTy HeoOxouMa HH(opMaIys 3a 2 aHaJTOTHYHBIX IIEPHOo/ia BPEMEHHU B pa3pese BUIOB
NPOAYKIUHH.

(12.) MeTroauka aHaJIU3a OCHOBHBIX (DAKTOPOB, BJIUSIOLIUX HA IPUOLLIb OT

peasM3anMu NPOAYKIUHA, padoT, yCJIyr.

[Tnp 3aBucHT OT 3-X OCHOBHBIX (DaKTOPOB: 1.0T KOJIMUECTBA PEATM30BAHHON MPOAYKLUMHM; 2.0T YPOBHS
ce0eCTOMMOCTH €TUHHIILI MPOAYKIIUH T10 KXKJIOW TO3UIIMHA HOMEHKIIATYPhI (B COBPEMEHHBIX YCIIOBHIX
ce0ecT-Th €JIMHUIIBI MPOAYKIIMH B TEYEHUE OTYETHOTO TIEPUOJIa MEHSIETCS B CBSA3U C HQIISIUEH, TOITOMY
NPY TUIAHUPOBAHUH M aHAJIM3E B pacyeT NPUHUMAETCS CPeAHssi ce0ecT-Th eA.MPOAYKIUHU); 3.0T YPOBHSI LiEH,
M0 KOTOPBIM PEaNn3yIOTCs KOHKPETHbIE BUABI MPOAYKUMH (B COBPEMEHHBIX YCIOBHSX B pacyeT
NPUHUMAOTCS CPEIHUE [ICHBI /1. MPOAYKIINH).

CymiecTBYIOT 2 OCHOBHBIX TOAX0/a K (akTopHOMY aHanuzy [lnp:1.mpu HeOobII0 HOMEHKIATYpPE
NPOAYKUUHU JTUO0 IPU UCIIOIB30BAHUH AJIS1 AHAJIN3a KOMIIBIOTEPHBIX MIPOrPaMM BO3MOXKHO ITPOBECTU
MpsSIMbIEe PACUETHI BIMSHUS HA3BAaHHBIX (PaKTOPOB IO KAXKI0H MO3UIIUH HOMEHKIIATYPhl MPOAYKINH,
2.aHaIlN3 OCHOBBLIBAETCS HA 00OOIICHNY JTAHHBIX, COJIEPKANIMXCSI B ACUCTBYIONIEH OyXTanTepcKoit
otyetHOCTH ((.2). st mpuHATHA yIpaBIeHYECKUX PEIICHUH IPEANOYTHTEIbHBIM sIBI-Csl 1-i BapuanTt. [is
aHaJu3a 110 IIepBOMY BapuaHTy HeoOXoauMa nHpopMaIus 3a 2 aHAJIOTHYHBIX MEpUoJia BpEMEHH B pa3pese
BHUI0B NMpoAyKuuM.IloxydeHHbIe pe3yabTaThl aHAIM3A 10 U3IEIHUSIM M.0.MCIIOTB30BaHbI IPY TUIAHUPOBAHUHT
HOMEHKJIATYphI BBIITYCKa M peann3aliy NPOAYKIMHU Ha OyAylIe MepruoIsl BpEMEHH, a TaKKe JIIs
MPUHSTHSI YIPABIEHYECKUX PEIICHUN OTHOCUTEIHLHO 00beMa MPOU3BOACTBA KOHKPETHBIX BUIOB
NPOAYKIUM, OTHOCUTEIBHO UX C€0ECTOMMOCTH U LIEH pean3alllu.

[Topsimok pacyera mprOBLIN OT MPOJAXK MPOAYKIIMU MOKHO TPEJCTABUThH B CICIYIOIIEM BHIE:

n

ITmp = ? Qi x (i - Ci), rue:
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i=1
[Trp - mpuOBLIB OT Mpoaaky NpoxyKuuu; Qi - 00beM NpoJaHHOI NPOAYKIUH i-TO BUA B
HaATypaJIbHOM BbIpakeHuH; i - mpogakHas 1eHa eIuHUIB MPoAyKIuu i-ro Buga 6e3 HIC u
aKIM30B U aHAJIOTMYHBIX 00s3aTenbHbIX Iu1aTexei;Cl - mosiHas ce0ecTOMMOCTb ITPOAAHHON
SIIMHHILBI MPOAYKIIMH i-TO BU/IA; | - KOHKPETHBIN BHJI IPOAAHHON MPOAYKIHH; N - KOJIUYESCTBO
BUJIOB IIPO/IaHHON MPOAYKIHH.
@®akTOpHBIH aHATN3 TPUOBUIN OT MPOJAXK MPOAYKIMHU TPAAUIIMOHHO OCYIIECTBIIAETCS Ha 6a3e
UCIOJIb30BAaHUS MPUEMA HIMMUHUPOBAHUS, a PACUETHI BIMSIHUS (PAKTOPOB MPOM3BOASATCS
CIIOCOOOM IICTIHOH MOICTAaHOBKU. J[J1st ompeesieHns BIUAHUS YKa3aHHBIX (PAaKTOPOB HA U3MEHEHHE
MPUOBLIN OT MPOJAHHON MPOAYKIIMH, KpoMe TaHHBIX (hopMbl Ne2 (wiu (UHAHCOBOTO TUTAHA),
HE00XO0AMMO MPEIBAPUTENFHO TPOU3BECTH PACUET AOMOJHUTEIBHBIX TIOKa3aTeNel, KOTOphIE B
TEOPUH SKOHOMHUYECKOT0 AHAJIN3A HA3bIBAIOTCS M10/ICTAHOBKAMMU:!
- BBIpYYKa OT IPOJaK MPOAYKIMHU OTYETHOTO Ieproja B 0azucHbIX LieHax (By), koTopas
OIIpeIeIIAETCs MyTEM YMHOKEHUS (PAKTUYECKOTI0 KOJIMYECTBA IPOJAaHHON MPOAYKIIMH KaXKI0T0
Buja (Q1) Ha 6asucnHyro ueny (L{0) u cymMmmupoBaHUEM MOITYYEHHBIX PE3YJIBTATOB IO BCEMY
aCCOPTUMEHTY IIPOAAHHON MPOAYKIMH, T.€.:
n
By =7 Q1 x L10;
i=1
- [I0JIHast ce0eCTOMMOCTb IPOIaHHON MPOAYKIMH OTYETHOIO IIepuojia B 0a3UCHBIX 3aTparax Ha
eaununy npoaykuuu (Cy), KoTopasi olpeaesnseTcs IyTeM YMHOXKEHUS (PAKTHUECKOr0 KOJIMYEeCTBa
poJaHHON mpoaykuuM Kaxaoro Buaa (Q1) Ha ero 6asucuyto cedbecroumocts (CO) u
CYMMHPOBAHHMEM IOJIyYEHHBIX PE3YJIbTATOB 10 BCEMY aCCOPTUMEHTY MPOJIAHHON NMPOAYKIIUM:
n
Cy=?Q1xCO0;
i=1
- 0a3ucHas npuObLIb, paCCUMTAHHAS UCXO U3 PaKTUYECKOro 00beMa U aCCOPTUMEHTA MPOJaHHON
npoaykuum (Ily), koTopas onpezensercs Kak pasHUIA MEX/Y BRIPYUKON OT MPOAaX NPOAYKIUH
OTYETHOI'0 Neproja B 0a3UCHBIX 1IeHaX U MOJHON ce0eCTOMMOCThIO MPOJAHHON MPOAYKIMH
OTYETHOTO Meproia B 0A3UCHBIX 3aTpaTax Ha eIMHHUILY HPOAYKIHH:
Iy = By - Cy.
Pacuet BiusiHUS U3MEHEHUS! 00beMa NPOJaHHON MPOAYKIMH HA U3MEHEHHE MPUOBLIN OT MPOJaXK
(MInp(Q)) ocymiecTBasIeTCsA, KOT/Ia MHAEKC 00beMa pean3aliuu OOJbIIE WM MEHbBIIE €TUHUIIBI.
ITpu 3TOM MHIEKC 0OBeMa MPOJAHHON MPOAYKIMHU PACCUNTHIBAETCS B COMIOCTABUMBIX IIEHAX I10
dbopmyre:
n n Joowsema nponax = By / B0 =? Qil x I1i0 / ? Qi0 x I1i0. i=1 i=1

Pacuer neiictBus gpakropa u3MeHeHus: o0bemMa MpoIaHHON MPOAYKIMH MOXKET ObITh
MIPOU3BECH OJTHUM U3 CIEAYIOUIMX CIIOcO00B: 1) B BUE pa3HUIIbI MEXly Oa3UCHON CyMMOM
pUObUIH, IEPECYUTAHHON HAa HHAEKC 00beMa MPOJaHHON MPOAYKUMH, 1 CYMMOW MPUObUIH B
6asucHoM mepuoze, T.e. mo Gopmyse: ?Inp(Q) = I10 x Joobrema npogax - I10, rae: 10 - cymma
npuObUIH B 0a3UCHOM IEPUO/IE; 2) IyTEM YMHOKEHHUS MIPUPOCTa (CHIKEHNUS) HHIeKca 00beMa
npoaanHoi npoaykuuu (Joobema npojax -1) Ha pazmep npuOBLUIH B 6a3UCHOM MEPHOJE, T.€. 10
dopmyne: [Tnp(Q) =110 x (Jodbema mpogax —

1). Biusinue u3mMeHneHus cebecTOMMOCTH MPOIaHHON MPOAYKIMH Ha U3MEHEHHE PUObUIN OT
nponax (?TInp(C)) onpenensercs BEIMUTAHUEM W3 MOTHON c€0€CTOMMOCTH MPOJAHHON MPOAYKIIUH
OTYETHOTO MEPUO/Ia ITOTO XKe IMOKa3aTelsl, PACCYUTAHHOTO UCXO/s U3 Oa3UCHBIX 3aTpaT Ha eIUHUILY
npoaykuum, 1.e. no ¢popmyie : [np(C) = - (C1 - Cy). BiusiHue Ha u3MeHeHue npuobLIN OT
IIpOJaXk U3MEHEHUs cpenHepeanu3aunoHHbixX el (IInp(Ll)) onpenensercs BbIUUTaHUEM U3
BBIPYYKH OT MPOJIAXKH MPOJAYKIMH 32 OTYETHBIN MEPHOJ BEIPYUKU OT (PaKTHUECKU MPOJJaHHON
NPOAYKIMHM B 0a3UCHBIX IIeHaX, T.€. o popmyie: [Inp(L]) = B1 - By. Biusinue 2-ro dakropa,
T.€.TIOJIHOW CEeOECT-TH,M.pa3NIOKHUTh Ha 3 (hakTopa 2-r0 MOopsIKa B COOTB.CO CTPYKTYPOH MOJHOU
ce0ecT-TH:omepar.ce0ecT-Th, YIPABICHY.U KOMMEPY. PACXOIbI.
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13. ®akTopHBI aHAJN3 IOKa3aTeJeil peHTaA0eIbHOCTH OPraHU3auuu

(13.) ®akTOopHBIi aHAIU3 PEHTA0EJIBHOCTH CPEACTB, BJ0KEHHBIX B

HMYIIECTBO NpeanpuaTus (PeHTadeJbHOCTh KANUTAJIA)

B sxonomuueckoii nureparype Koad. peHTal. KanuTana IpUHITO Ha3bIBaTh MOKa3aTeneM GuH.
peHTa0eIBbHOCTH, CIIEA0BATENBHO (DUH. pEeHTA0EIFHOCTD 3TO PEHTA0SIBPHOCTh KaluTalla
(peHTabebHOCTh (PMHAHCOBBIX PE3YIIBTATOB). MOXKHO pacCcUUTaTh Clieayronme KodhGpUuImeHTsI
pEeHTa0eTbHOCTH KanuTana: 1 peHTabenbHOCTh BCETO KanmuTana; 2 peHTabeIbHOCTh COOCTBEHHOTO
kanuTana. PearabensHocTh Kanutana = bII, yucras I1, Banosas I1, Han. o6 I1, IT ot mponax, I1 ot
OOBIYHOM IeATEIFHOCTH 3a MepUo/1 / Cp. CyMMa KaruTasa 3a epuos B T.p. ; PenTabenbsHocTh
coOcTBeHHoro kanurana B % = BII... / cp. cymMmMy coOOCTBEHHOTr0 KanuTasa 3a Mepuos B T.p.
AJTOPUTM METOJMKH (PAKTOPHOTO aHAJIN3A PEHTA0EIFHOCTH COOCTBEHHOIO KaluTaia:

Rcx =II/CK ?Rck = Rek? - Rek0 Jlns neneii (hakTopHOro aHaau3a BBesieM B GopMyIy
peHTa0eIbHOCTH TIOKa3aTellb BEIPYUKH OT mpojaax, Torna: Rek = (I1/B)/(CK/B)*100%

Rck = (B/CK)*(II/B)*100% I'ne B/CK - koa¢dunment ornaun coOCTBEHHOTO KanuTana, a
[1/B*100% - peHTa0EIHHOCT IPOIAK

Taxum 00pa3om, MbI OJIYUUIIH IBYX (DAKTOPHYIO MYJIBTUILTMKATUBHYIO MOJielb. Mcrions3yem
METOJ LIEJIEBBIX OJICTAHOBOK, TOT1a OyIeT:

bazosebrit Bapuant: Rex0 = (BO/CKO0)*( I10/B0)*100%

Otuernsriii BapuanT: Rex? = (B1/CK1)*(I11/B1)*100%

Brnusinue gakropos:

1. BusHUE HAa peHTA0EIBHOCTh COOCTBEHHOTO KanuTaia n3MeHeHus K03 uiinenTta ero otnaun
?Rck (B/CK) = (B1/CK1 - BO/CKO0)*(I10/B0)*100%

2. BIUSIHUE HA PEHTA0EIbHOCTh COOCTBEHHOT'O KaluTaaa M3MEHEHHUsI POIIEHTa peHTa0eIbHOCTH
MPOJIaX

?Rck (I/B*100) = ((IT1/B1)*100 - (I10/B0)*100)* B1/CK1

ITpoepka: ?Rck (B/CK) + ?Rck (II/B*100) = Rck? - Rek0

MeTtoauka o3BosieT yriiyouTh (pakTOpHBIA aHANU3 BIUsgHUA | QakTopa T.e. k03d. oTnaun CK
MO3KHO Pa3NIOKUTh Ha (-pbl 2 MOPSAKA B COOTBETCTBUH C COCTAaBOM COOCTBEHHOTO Karl. (cM. 3
paznen 6ananca). Bousinue 2 ¢-pa 1.€. % peHT. Mpoa. MOXKHO Pa3JIokKUTh Ha ¢-p 2 TIopsiKa B
COOTB-BUU C NepeyHeM (-B MOBIMSBIIUX Ha U3MeHeHue cyMMbl puOblan ( BIT, uucroii I1, IT ot
OOBIYHOM JIEATETHHOCTH)

(13-1.) Cucrema noka3sareJeii peHTa0eJbLHOCTH: MOPSIA0K UX pacyera,

IKOHOMHYECKO€ COJACPKAHUC.

ITo abcomoTHRIM TOKA3aTeNsIM MPUOBLIN HE BO3MOXKHO C JOCTATOUYHOW CTETIEHBIO TOYHOCTH CYAUTh
00 ypoBHE d()PEKTUBHOCTH IEATETLHOCTH KOMMEPYECKOW OpraHu3alliy, TaK KaKk OJHH U T€ JKe
CYMMBI IPUOBUTH MOTYT OBITh MOJYYEHBI B Pa3IMYHBIX SKOHOMUUECKUX YCIOBUAX. [ n3MepeHus
s dexTuBHOCTH PAOOTHI OPTaHU3aAIUN TPUMEHSETCS MMOKa3aTeh PeHTa0ETbHOCTH.
PenTabenbHOCTD - 3TO ypoBeHb NpUObUIbHOCTHU. [TokazaTenu peHTabeNbHOCTH - 3TO
OTHOCHTEJbHBIE MTOKa3zaTeaH (Ko GULIHEHTHI) B KOTOPBIX CyMMa MPUOBLIN COMOCTABIISETCS C
JIPYTUMH MTOKa3aTeNIMHU OTPAXKAIOLIMMHU yCIOBUS Xo3siicTBoBaHusA. Hampumep: *co cpenneit
CTOMMOCTBIO aKTUBOB B UpPME; *CO CpeHe CyMMOi cOOCTBEHHOTO KanuTaia u T.1. [1o maHHbIM
ounmaneHoi Oyxrantepckoit orueTHocTH KO MOXKHO paccuuTaTh MHOTOYUCIICHHBIE TOKA3aTENN
peHTa0eIbHOCTU. DTH MOKa3aTeIl pa3IuyHbl KaK M0 YUCIUTENI0, TaK U [0 3HAMEHATEeNI0 APOOH.
Yucnurens qpobu npu pacuete KodpuimenTa peHradeabHocTH M. 0. [IpuHsT 1100011 13
M3BECTHBIX HaM IMOKa3aTeNe MpuobuIn: OyX. MPUOBLIL; YUCTasi TPUOBLIB; HAIOroo0IaraeMast
npuObLIb. Kax il n3 mokaszareneld UMeeT 5JKOHOMUYECKHI CMBICI U MOXKET IPUMEHSThCS Ha
npakTuke. B 3Hamenarene apobu npu pacyete KkodpduinmenTa peHTadebHOCTH M. 0. [IpuHATHI
CIIEAYIOIINE TIOKA3aTeNIN: BEIpyUYKa (HETTO) OT MPOJaK; MOJHAsI C/C MPOJIaXK; CP. CTOUMOCTh aKTHBOB
(bUpMBI; CyMMa YCT. Kall.; Cp. CTOUMOCTB COOCTB. Karl. ; cp. croumoctb OD Gupmsr; cp. cT. 060p.
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aKTHBOB; CP. CT. MAaT€PHAIBLHO 000p. aKTUBOB; Cp. CT. MPOM3BOACTBEHHOTr0 noteHuana B KO.
[Tokazarenu peHTabEIbHOCTH XapaKTEePU3yIOT (PUHAHCOBBIE Pe3yNbTaThl U A3((HEKTUBHOCTh
AeSATeNbHOCTH IpeanpusaTus. OHU U3MEPSIOT JOXOAHOCTD MPEINPUATHS ¢ PA3TUYHBIX MTO3UIUHA 1
TPYHIHPYIOTCS B COOTBETCTBUH C MHTEPECaMU YYaCTHUKOB 3KOHOMHYECKOIO IIPOIecca, PhIHOYHOTO
obmena. [lokazarenu peHTabeIbHOCTH SBISIOTCS BaKHBIMH XapaKTEPUCTHKAMU (PaKTOPHOU Cpebl
dbopmupoBanus npuodbLIK npennpustuii. [foaromy oHn 00s13aTeNbHBI IPU MPOBEACHUN
CPaBHUTEIHHOT'O AHAJM3a U OLIEHKE (PMHAHCOBOTO COCTOSIHUA npeanpustus. [Ipu ananusze
NPOU3BO/ICTBA II0KA3aTEJIM PEHTA0EIBHOCTH UCIIONIb3YIOTCA KaK HHCTPYMEHT WHBECTUIIMOHHOMN
MOJIUTUKH U IIEHOO0pa30BaHus. AHAIN3 PEHTA0CIbHOCTH MPEANIPHUITHS TIO3BOJISET BBISIBUTh
00JIbIIIOE YNCIIO TeHACHIUN pa3BUTHS, IPU3BaH yKa3aTh PYKOBOJCTBY MPEANPUATUS TyTH
JaTbHEHUIIEero YCTICITHOTO Pa3BUTH S, YKa3bIBAET HAa OIIMOKH B XO3IHCTBEHHOM NEATEIBHOCTH, a
TaK)Ke BBISIBUTH PE3€PBbI pOCcTa MPUOBLIN, YTO B KOHEYHOM CUETE, IIO3BOJISIET MPEANpUITHIO OoJiee
YCIICIIHO OCYLIECTBIATH CBOIO JesATeNbHOCTh. [lokazarenu pentabensnoctn KO MOXHO paccuuTarh
B [IPOEKTHOM BapHaHTe, B INITAHOBOM, B 0T4eTHOM. [Ipu 3K. aHanu3e hakTuuecKkue noxkazareinu
PEHTa0ETHLHOCTH 32 OTYETHBIN MEPUOJT MOKHO CPAaBHUTH C TNIAHOBBIMH, TIPOCKTHBIMH)
MOKAa3aTesIMU 32 MPEAbIAYIINI aHaTTOTUYHBIN TIEPUOJI, CO CP. OTPACIEBBIMU, C TYUYIIUMHU U
XYAIIUMH B OTPOCIIH, @ TaK )K€ C HAUBBICITMMH MTOKAa3aTeIIMH PEHTa0EIbHOCTH KOT1a JIN0O B
MIPOIIIOM JIOCTUTHYTHIMU Haiel ¢pupmoil. Bo3MokHO Tak ke IpoBecTH (paKTOPHBIN aHATH3
nokasarenei peHTadenbHOCTH. B cucreme nokaszaTeneil peHTa0eIbHOCTH IPUHSTO BbIIEIATH JIBE
TpYMIbI TOKA3aTEeNe:

MOKa3aTesb PEHTa0eIbHOCTH KOMMEPYECKOH OpraHu3aliy Kak CyObeKT X031iCTBOBAHUS;
MoKa3aresb peHTabeTbHOCTH MPOAYKIHM, TOBapa, padoT, ycuyr (Ipoaax).

Onu orpaxkaroT 3¢(HhEeKTUBHOCTH MPOU3BOACTBA M PEAIM3aIMHA TOBApOB, padoT, yciyr. B
3aBHCHMOCTH OT METOJia pacuera KodpUueHT peHTabeIbHOCTh Pa3InyaloT JABa BHUIa
MoKa3aTesei: MpUOBLIb M0 OTHOIICHHUIO K 3aTpaTaM, TO €CTh K MOJTHON CE0ECTOMMOCTH
NPOAYKIHH, paOOT, YCIYT; MPUOBLIH MO OTHOIICHHUIO K BBIPYYKE OT MPOIAK.

B 3aBucumocTH OT 00beMa peaT30BaHHON MPOAYKIMHU BKIFOYaeMOW B PacUeThl, MOXKHO BBIICITUTD
TPH TPYIIIBI TOKa3zaTesei peHTadenpHocTH npoaykuum: 11Tokasarenu pentabensHOCTH Beei
peann30BaHHON MPOAYKIUM (Bcero oobema npoaax); 2llokazarens peHTabEIbHOCTH IO
OJTHOPOJHBIM rpymmam npoaykuuu; 3Ilokazarenu peHTabenbHOCTH KOHKPETHBIX BHIOB
NPOAYKIMH, padoT, YCIIyT.

[Tokazarenu peHTabeIBLHOCTH BCETO 00BbEMa MPOIakK MOKHO PACCUUTATH MO TaHHBIM (OPMBI 2
OyXraiaTrepckoil OTYETHOCTH.

(13.) ®akTOopHDBIii aHAIU3 PeHTA0eJIbHOCTH AKTHBOB. Moaeuab {ronoHa. MeToabl

pacuera BJIUSAHHSA (PAKTOPOB.

OcH. daKTOpBI, ONPEIEIAIONINE YPOBEHb M TUHAMUKY aKTHBOB:

- 000opaunBaeMoCTh (MIPOU3BO-CTh) AKTUBOB,;

- YPOBEHb PEHTA0EIbHOCTH MP-1IHH.

Vcn-Hue akTHBOB MOKAa3bIBAET, HA CKOJIKO OBICTPO Cp-Ba BIOXKEHHBIE PECYPCHI
MIPEBPAIIAIOTCS B BEIPYUKY, T.€. UCT-HHAE aKTHBOB OTPAKAET MHTEHCHBHOCTh 000pay-TH aKTHBOB.

[Tokazartenb ucn-HUS aKTUBOB — Pon3BOA-CTh (I1,):

I1,=B (BbIpyuka) + A (Bce aKTHUBBI (MMYII[-BO))

OOpartHBIif ToKa3aTesh — MPOIOJHKUTEIBHOCTD TIEpHo/ia B TEYEHUE KOT. (PHH. Cp-Ba,
BJIO’KEHHBIE B aKTUBBI COBEPILIAIOT MOJIHBIH KPYyrooOopoT.

T 11, Moxer obecrieants T Ilp. 6e3 yBeTid. pecypcoB Opr-Iiiy ¥ AaKe PH CHIKESHHH
PEHTa0ETBbHOCTH IP-Ba.

Huskas [1, MOXeT 3aTpyAHUTD peann3aliio, NPEUMYIIECTB OPr-IIUHU JOCTUTHYTHIX B 00IaCTH
yIp-HUS PEHTA0ETHHOCTHIO MP-Ba (IIyTeM pallMOHATN3AIMH [IEHOBOM MOJTUTUKH, SKOHOMHUHU
W3IepKeK U uct-Hus dpdexra mpou3BoACTB. pbryara). [Ipu HU3KOM peHTA0CIBPHOCTH TIP-ITUU
HE00X0AUMO —> K YCKOPEHHIO 000pOTa aKTUBOB U €TI0 3JIEMEHTOB.

AKTHUBBI IMEIOT CJIOXKHYIO CTPYKTYpY U UX Il, 3aBUCUT OT Hee 1 000paunBaEMOCTH KaXKI0T0
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BHUa akTuBa: [1,=B+> A
PenTabenbHOCTh aKTUBOB MOXKHO IIPEICTaBUTH clieAyromum oopazom: P =TIIp+A — Ilp. ¢.
No 2 1.x. Ha P BiusttoT 2 daktopa: 1. Beipydka oT npogax — peHTadeaIbHOCTh IPOJaK. 2.
O6opaunBaemocth O0A = X YHCIHUTENb ¥ 3HaAMEHaTEb Ha Koi-Bo (V) mpomax (N):
Po=II-N =1II - N, rae
A-N=N-A
IT1+N — penrabenbHoCTh TIpOsaX; N+A — 060paunBaeMoCTh 00. aKTHBOB.
Mognens Jlrorona (TpexdakropHas Moaeib Py):
P A~ [I+-A
B ¢opmyny B uncnuTens U 3HaMeHaTeNb BBeieM nokasarensb V nponax u CK:
Po=I-N-CK=II- N-CK ,
A*N-CK N-CK-A rne
[1+N — penTabenbHOCTh IPOAAK.
N+CK — ob6opaunBaemocts CK.
CK+A — xoad.
HE3aBHCHUMOCTH.




-63 -

14. ®uHaHCOBBIN AHAJINM3 U PEHTHHIOBbIE OLICHKH IMUTEHTOB.

(14)KOMILIEKCHBI AHAJIN3 U PEUTUHTOBAS OIIEHKA ITPEJIITPUSATH.

TpaauuuoHHbIe MOAXO0AbI K KOMIUIEKCHOMY aHAJIN3Y M OLICHKE MPEANPUsATHA, Ou3Heca
pa3aengioTCs Ha JBE TPYIIbL: (PMHAHCOBBIE U MOAX0/IbI MPO(EeCcCHOHATBHBIX OIICHIUKOB.

DuHAHCOBBIE MOIXO0/AbI OCHOBBIBAIOTCS Ha MOJ0XEHUU O TOM, YTO (PMHAHCOBOE COCTOSTHUE -
BaYKHEIIIas XapaKTePUCTHKA NPEIIPUATHS, TO3TOMY KOMIUIEKCHBIN aHalIu3 U OlleHKa Ou3Heca
JOJDKHBI BBITTOJIHATHCSI HA OCHOBE TIOKA3aTeNel, XapakTepu3yoInX (MHAHCOBBIE Pe3yIbTaThl U
(buHAaHCOBOE COCTOSIHUS MPEANPUATHS. DTU MOKA3aTEIU MOTYT OBITh IOJTyYEHBI ITyTEM aHAIN3a
nyOJIMYHON (PMHAHCOBOI OTUYETHOCTH - IMYOJMKYEMBIX B ITe4aT (PMHAHCOBBIX OTYETOB OTKPBITHIX
aKIMOHEPHBIX 0o0mIecTB. Takoi MoAXoa UCHONB3YIOT AHAIMTUKY OAHKOB, KPEIUTYIOLIIX
MPEANPUATHS, U PEUTUHIOBBIE areHTCTBA. MeTo/iMKa TaKoro aHajlu3a pacCMOTpPEHA B 3TOM I1aBe.

Hoaxoasl mpogeccnoOHATBHBIX OLEHIMKOB HALIEJICHbI HA ONIPEIENICHNE EHbI IPEINPUATUS
IIPU COBEPILEHUU C/IEJIOK 10 KYIUIe-IIPOAaKe NPEAIPUITUN B LIEJIOM, TAKETOB UX aKIUH, UX
HMMYIIECTBA, a TAKXKE CAEJIOK U COTJIAICHUH IIPU CIUSHUIX-TIOTJIOICHUSX.

Hosblie noaxoabl. Haunnas ¢ nepsoit momoBuHbl 90-x rr. XX B. aHATUTUKHU U YITPABICHYECKUE
KOHCYJBTaHTHI B Pa3BUTHIX CTpPaHAX MHTEHCHUBHO Pa3padaThIBalOT HOBbIE METOJAUKH KOMILIEKCHOTO
aHaJM3a M OIICHKHU OM3HECa, KOTOPBIE COUETAIOT aHAIN3 (PMHAHCOBOTO COCTOSHUS M (DMHAHCOBBIX
pEe3yIAbTAaTOB C OLIEHKAMU CTPATETHYECKUX BO3ZMOXKHOCTEHN U MEPCIEKTUB, UCIIOJIb3YIOT OCHOBHBIE
I0JIO)KEHUS U MHCTPYMEHTBI COBPEMEHHON TEOPUH (PMHAHCOB B IPUJIOKEHUU K OLIEHKE aKTHBOB
MPEeATPUATHH.

AHaau3 pUHAHCOBOTIO COCTOSIHUSA U (PMHAHCOBBIX Pe3yJbTATOB [103BOJISIET [TOJIYYUTh
MOKa3aTeNH, KOTOPbIE SBJIAIOTCS OCHOBOW KOMILIEKCHOTO aHAJIW3a M OLIEHKU IPEANPUATHS KaK
SMUTEHTA LIEHHBIX OyMar U moJry4yaTesisi KpeAUTHBIX PECYPCOB. Y CTONYMBOE (PMHAHCOBOE
COCTOSIHUE U XOpOIlIKe (PMHAHCOBBIE PE3YyIbTAThl MOTYT OIPEENIATh KOHKYPEHTOCIIOCOOHOCTh
MPENNPUATHS, FapaHTUPOBATh AP(PEKTUBHOCTh pean3allii HHTEPECOB TApTHEPOB MPENPHUATHS,
BCTYMNAIOIIUX C HUM B (prHaHCOBBIE OTHOMIEHHSI PUHAHCOBOE MOJIOKEHUE MPETPUATHUS SBISIETCS
pe3yabTaTOM YIIpaBJIEHUS BCEH ero PMHAHCOBO-XO3SMCTBEHHOMN JACSITEIHHOCTBIO U ONPEICIISIET,
TaKUM 00pazoM, ero KOMIUIEKCHYIO OLICHKY.

MeToAuKH KOMILIEKCHOI0 aHAJIM3a. PMHAHCOBOE NOJIOKEHUE MOKET PaCCMaTPUBATHCS HE
TOJIBKO KaK Ka4eCTBEHHAs, HO U KaK KOJTMYECTBEHHAs! XapaKTePUCTUKA COCTOSIHUSA (DUHAHCOB
MpeaNpUATHs. DTO MOJIO0XKEHHUE MO3BOJSAET CPOPMYIHPOBATH OOIINE TPUHIUIIBI TOCTPOEHUS
HayYHO 0OOCHOBAHHOW METOAMKH OLICHKH (PMHAHCOBOT'O COCTOSIHUS, pEHTA0EIbHOCTH U JeTI0BOM
aKTUBHOCTH MPEANPHUATHS C UCIOJIb30BAHUEM PA3JIIMYHBIX METOAOB U PA3INYHBIX KPUTEPHEB.
BonbIIMHCTBO METOAMK aHAIN3a MO3BOJIAIOT B KOHEYHOM UTOTE MOJIYYUTh HEKOTOPBIN MOKa3aTelb,
MO3BOJISIIOIINN PaHKUPOBATh MPEINPUITHS B MIOPSJIKE U3MEHEHUS UX (PMHAHCOBOTO MOJIOXKEHHUSI.
Takum 00pa3oM MmosydaroT KIacCU(PUKALUIO MIPEATIPUATHH 110 UX PEUTHHTY.

KoMuiekcHbIi cpaBHUTEIbHBIN aHAJIN3 (PUMHAHCOBOIO MOJIOKEHHUS NMPEANPUATHS
IIPENIIoIIaraeT CIeAyIOIINe dTaIbl:

cOop u aHanuTHYecKasi 00padoTKa UCXOAHON MHPOPMAIIMK 32 OLIEHUBAEMbIN IEPUOS;

000CHOBaHUE CHUCTEMBI TIOKa3aTelel, HCIIONb3yeMbIX ISl PEHTHHTOBOM OIIEHKU (PMHAHCOBOTO
COCTOSIHUSI, peHTa0eIbHOCTH U J1€JI0BOM aKTUBHOCTHU MPEIPUSITHS;

pacyeT UTOroBOIro MoKa3zaTessi PEUTUHTOBOMN OLIEHKH;

KJ1acCU(pUKALUA - paHKUPOBAHUE NMPEATNPUATUHN 110 PEUTHHTY.

IToka3zaTenu pUHAHCOBO-XO035IMCTBEHHOM EATENLHOCTH Npeanpustus. [Ipu mocrpoeHnu
WTOTOBOW PEUTUHIOBOM OLIEHKH MCIIOJb3YKOTCS JaHHBIE O TPOU3BOJCTBEHHOM IOTEHIHAIIE
NPEINPUATHS, PEHTA0EIBHOCTH €ro MPOIYKINH, 3()(HEKTUBHOCTH HCTIONB30BAHHMS
MIPOM3BOJICTBEHHBIX U (PMHAHCOBBIX PECYPCOB, COCTOSHUU U pa3MEILEHUH CPEACTB, UX UCTOUHHUKAX
u ap.

Br160op 1 060cHOBaHME HCXOMHBIX TIOKa3aTeel (PMHAHCOBO-X035HCTBEHHON JEATEIHHOCTH
JOJKHBI OCYILIECTBIISATHCSI B COOTBETCTBUU C MPEICTABICHUSIMH TEOPHH (DMHAHCOB MPEANIPHUSITHS,
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MCXO/IUTH U3 LIeJIeH OLIEHKH, MOTPeOHOCTEH CyOBEKTOB yIIpaBIEHUS B aHATUTUYECKOI orleHke. B
Tab1. 13.1 mpuBeneH NpUMEpPHBIN IEPEUYCHb HCXOAHBIX TIOKa3aTeel sl 00IIe CpaBHUTEIbHON
oueHKH, npeioxen-1 upix A.Jl. Hlepemerom u P.C. Ceiidynunbiv; nepeuens 6azupyercs [,Ha
JAHHBIX MYOJMYHOW OTUETHOCTH NPEANPUATHH, UTO 00eCcIIeUyrBaeT < MaCCOBYIO OLIEHKY
NPEINPUATHIA, TTO3BOJISIET KOHTPOJIUPOBATH M3MEHEHUS! (PMHAHCOBOTO COCTOSTHHSI MTPEAIPUATHIA
BCEM 3aMHTEPECOBAHHBIM I'PYIIIaM [10JIb30BaTENIEH Pe3yIbTATOB DKOHOMUYECKOTO aHAIIN3a

X031 CTBEHHOU JIEATEIbHOCTH.
Tabnuya 13.1
Cucmema ucxoOHvIX nokasamenetl st peumuH2080l OYeHKU N0 OAHHBIM NYOIUYHOU OMYEmMHOCU

I ipynna I vynna K nynng % rynna

MokasaTend Mokasatend  |MokassaTend ougHkK ieno-  |[oKSsaTem ousHK
OLEHKI NE- OLEHEK ad- B Ol SKTMEHOCTH MK EMBHOCT 1
AEINEHOCTI DEKTHEHOCTI PIEIHOHHORN YCT Ol-
*¥OFARCTEEHHON | yNpaEneHKA YHEOCTIA
LEATENEHOCTH
1. OBwaa pen- 1.4vcTan 1. 0TaaYa BCEx SKTHEOE - | 1. KoaddmumeHT
TabensHoCTE NpHBEINE Ha | BEIpYYES OT pEanKMSaLMM Ha | NOKPEBTHA - obo-
npennpKATHA - 1 py0. obve- |1 pyD. aKTHEOE POTHRIE CREACTES
GanaHCos A ma peanMsa- | 2. OTRadYa ocHOBHER doH-  [Ha 1 pyb. cpodHenx
NpHBEINE Ha Ly A0 - BbIHES OT pEan- 0fazaTeNLCTE
1 pyE. akTHEOE 2. Mpwbeine | sagqu npogykwad Ha 1 pyE. |2, KoadduupedT
2 HvcTaa pes- 0T peanKss- | OCHOBHE!: QIOHA0E KEILTMYECKOR k-
TabeneHICTE WK Mpagyk- |3 OD0RaYrE aemocTe 000- | BMAHOCTH - fEeHEH-
NEPELNpPHATHA - i Ha 1 pyl | poTHeIX POHAOE - BEIY'KS  |HEIE CREACTES,
YHCTEA NpHBEINe | obbema pes- |07 peEanmMsauMK NpogyKLEKE - | pacdeTel 1 npodye
Hal G, SKTMEDE | NAsaLE Ha 1 oy, obopoTHEIX AKTHELI Ha 1 pyh.
3. PeHTabens- 3. MNpbeine | CRERCTE CRoYHelx 00asa-
HOCTE COBCTEEH-  |OT fMHaHCS- (4. OBopaYKE SSocTe TENECTE
HOMD KAnMTansa - | Box03AicT- | 38nacos - Belpy-ka oT pea- |3, MHLEeks nocTo-
YMCTEA NPMOEINE | BEHHOM g2 d- | nesawme NpogyLm AHHOMD SKTHES -
Ha 1 pyBcofcT- [ TeneHOCTHMHA [Ha 1 pyD sanacoe OCHOBHBE GOHAB M
BeHHom kanra- |1 pyd ofee- |5 OSopaqme aemocTe ge- MpoqKe BHeobo-
na MaE peania- | GUTORCKON 3ag0/HKEHHOC- | pOTHEIR SKTHER! K
4. OBwaa peH- Lk TH - BBIfy-KS OT pEankss | coBCTEEHHER
TabeneHICTE 4. BanaHco- | UMK Npoayrwdn Ha 1 i, CRERCTESM
MPOM3BE0RCTEEH- | Bad Mpubeine | gefuTopckoR sagomkeddo- |4, KoagguuaeHT
Helx $OHI0E - Ha 1 pyd. CTH AETOHOMIAM - C00-
GanaHCcoEaA ofwema pes |6, OO0RSHME EMOCTE CTEEHHEIE CReACTES
MPHOEINE K Ccpet- | AMsaum9 Haubonee NMKEMAHEL SK- Ha 1 pyl. WTora
HEM BEMNHMHE THEQE - BRIfy-KES OT GanaHCa
OCHOE Hel Mpo- pEanrsa0md Ha 1 pyb 5. QBecneqYeHHOCTE
W3BOJCTEEHHBL: HaWbonee NMKEMAHBIE ak- | 38Nacos CODCTEEeH-
foHpoE 1M obo- Tuiiwaqa cobcTEEHHOM HEIMK 0BopoTHERK
ROTHEIX CRECTE KSMWTana - BeIyYKS OT CReRCTEaMM - Co0-
B TOBARHO- peanizagmd Ha 1 pyb. cob- | cTEeHHsIe oSopaT-
METERMANEHELX CTEEHHOM KanMTana HEle CRENCTES Ha
LEHHOCT A 1 pyD. 3anacoe

Hcxoanble nokas3aresu st pEUTHHTOBOM OlIEHKH 00bEIUHEHBI B UETHIPE IPYIIIIbI:

nepeas epynna - Hanbosee 0000IIEHHBIC U BAYKHBIC TTOKA3aTeNIN OIEHKH MPUOBUIBHOCTH -
peHTA0EIBHOCTH X03SIICTBEHHOM JIESITeIIbHOCTH NpeAnpusaTrs. B o0miem ciydae nmokasarenu
PeHTA0CIBHOCTH MPEATPUITHS TPEACTABIIAIOT COOOM OTHONICHUE MPUOBUIN K TEM HJIM HHBIM aKTHBaM
MPEANPHUSITHS, YIaCTBYIOIIMM B MOJyYSHUH PUObLIH. B npeiioskeHHBIX PEKOMEHIAIMSIX TPEIoIaracTcs,
4TO HanOoJIee BAXKHBIMH IS CPABHUTEIIHPHOMN OLIEHKH SBJISIOTCS [TOKA3aTeNId PEHTA0CTbHOCTH, UCYHCIICHHBIE
10 OTHOIICHHIO YUCTON MPUOBUIA KO BCEMY MMYIIECTBY MJIM K BEJIMYMHE COOCTBEHHBIX CPEJICTB
MIPEIIPHUSITHS;

emopas epynna - IoKazareiu oneHkH 3(h(HEeKTUBHOCTH yIIpaBiieHus npeanpustueM. [lockombky
3¢ (hEeKTUBHOCTH OTIPEACISAETCS] OTHOIICHHEM PUOBLIH KO BCEMY 000pOTY (peasin3aliui mpoIyKIuu, padoT,
YCIIYT), UCTIOJIB3YIOTCS YeThIpe HanOosiee OOIUX MOKa3aTels: YUCTasl IPHOBLIb, TPHOBUTH OT peaaTn3aiuu
MIPOIYKIINA, TPUOBUTH OT (PHHAHCOBO-XO35HCTBEHHOM JCSITEIIEHOCTH, OajaHCOBas MPUOBLIE;

mpemusi 2pynna - ToKa3aTeu OICHKH JISTIOBOM aKTUBHOCTH MPEITPHUITUS: OT/[a4a BCEX aKTUBOB (BCETO
Kanuraia IpearpHsThs) ONPEACIICTCS OTHOICHUEM BBIPYUKH OT PEATU3alliy MPOIYKIIMH K CPEIHEMY 32
[EPHOJ UTOTY OajlaHca; OTJaaya OCHOBHBIX (DOHJIOB - OTHOILIEHUEM BBIPYYKH OT peali3aliii IPOIYKIIUH K
CpeIHEH 3a MeproJ] CTOMMOCTH OCHOBHBIX CPE/CTB U HEMATePHUAIbHBIX aKTHBOB; 000pauylBacMOCTh
000pOTHBIX (POHIOB (KOIHMUYECTBO 0OOPOTOB) - OTHOIIEHUEM BBIPYYKH OT pPEAIU3AIUU POAYKIIUU K CpEaHEH
3a [EPHOJ] CTOMMOCTH 00OPOTHBIX CPEJCTB; 000PAUYNBAEMOCTh 3aI1aCOB - OTHOLICHUEM BBIPYUKH OT
peanu3anuy NpoayKIUHU K CPEIHEH 3a TIepHOJT CTOMMOCTH 3a1acoB; 000pauyrBacMOCTh JIEOUTOPCKOM
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3aJI0JDKEHHOCTH - OTHOIIICHUEM BBIPYYKH OT Peau3alliy MPOJAYKIMH K CPEHEH 3a TIepro]| CyMMe
NeOUTOPCKOH 3aI0IDKEHHOCTH: 000padyuBaEMOCTh HanOoJIee TNKBUTHBIX aKTHBOB -- OTHOIIIEHUEM BBIPYUIKH
OT peaiu3aIuy MPOYKIIMH K CPEIHEH 3a Meproj] CyMMe Han0oJIee JTMKBUIHBIX aKTUBOB - JCHEKHBIX
CPEJICTB M KPATKOCPOUHBIX (DMHAHCOBBIX BIIOKEHUI; OT/Ia4a COOCTBEHHOTO KaIlUTAIa - OTHOIICHUEM
BBIPYYKH OT peasii3aiii MPOIyKITUH K CPETHEN 3a TIEpUO/] BEINYMHE HCTOYHIUKOB COOCTBEHHBIX CPEJICTB;

yemeepmas epynna - TTOKa3aTeu ONEHKH JINKBUIHOCTH M PHIHOYHOW YCTOMYNBOCTH MPEITPHUITHS.
KoaddurmeHT mokpbITHS OMpeAesseTcs] OTHOIICHUEM CYMMBbI 000POTHBIX CPEJICTB K CYMME CPOYHBIX
00513aTeIbCTB; KOAP(DUITUEHT KPUTHIECKOHN TUKBUTHOCTH - OTHOIIIEHHUEM CYMMBI JICHEKHBIX CPEJICTB,
KPaTKOCPOUYHBIX BIOKEHUH M IEOUTOPCKOI 3aT0JDKEHHOCTH K CyMME CPOYHBIX 003aTeIhCTB; HHEKC
MMOCTOSTHHOT'O aKTHUBA - OTHOIIIEHUEM CTOMMOCTH OCHOBHBIX CPEJICTB M MTPOYMX BHEOOOPOTHBIX aKTHBOB K
CyMMe COOCTBEHHBIX CPEJICTB; K03(D(DUIIMEHT aBTOHOMUU MPEATPUSITHSI - OTHOIIEHUEM CYyMMBI COOCTBEHHBIX
CPEIICTB K UTOTY Oaranca; 00eCTIeUeHHOCTh 3a1lacOB COOCTBEHHBIMU O0OPOTHBIMH CPEICTBAMM -
OTHOLICHHUEM CYMMBI COOCTBEHHBIX O0OOPOTHBIX CPEICTB K CTOMMOCTH 3aI1acoB.

[Tocne nabopa cTaTUCTHYECKHUX JAHHBIX 17151 GUHAHCOBOTO aHAIN3a - OyXTaJdTePCKUX OTYETOB 32 s JeT
11eecoo0pa3Ho OPTaHU30BaTh U MOIEPKIBATh ABTOMAaTU3UPOBAHHYO 043y MTaHHBIX HCXOTHBIX
MoKa3aTesel 1Jisl pEHTUHTOBOM OLIEHKH.

.METOJUKA PEUTUHIOBOM OLIEHKHU

OT160p NCXOAHBIX TTOKa3aTenell. Pacuer HTOTOBOIO TTOKa3aTelNsl PEUTHHTOBOM OIIEHKH OCHOBAH Ha
CpaBHEHHH MPEANPUATHIA TI0 OOJIBIIOMY KOJIMUYECTBY MOKa3aTenel, XapakTepu3yonux GHHAHCOBOE
COCTOSIHUE, PEHTA0EbHOCTD U JIENOBYIO aKTHBHOCTD TI0 CPABHEHHIO C YCIOBHBIM 3TaIOHHBIM
NPEONPHUITHEM, UMEIOLIUM ONITUMAJIbHBIE PE3YNIbTAThI 10 CPABHUBAEMBIM ITOKA3aTEISM.

[Mpusenennas cucrema A [] lllepemera u P.C Cclidynuna BrirodaeT He MeHee 20 moka3ateneii B
o0mieM ciyyae nmokasaresneii MoskeT HacuuTeiBatbest Oomnee 100 [Ipu Tarom OombIIOM YKCIIe TTOKa3aTeNe
MHOT'HE U3 HUX OKa3bIBAIOTCS TECHO CBSI3aHHBIMU MEXIy COOOH - MEKIY HUMH CYILECTBYIOT 3HaUNMBbIE
KOPPEJSILMOHHBIE CBS3U, KOTOPbIE CBUAETEILCTBYIOT 00 M30BITOYHOCTH CUCTEMBI ITOKa3zaTtenelt Kpome Toro,
BCE MOKa3aTeNy UMEIOT HEKOTOPbI€ IOrPEIIHOCTH, KOTOPhIE HOCAT CIy4aiHbIN XapakTep

DaKTOpHBIN aHAIN3 KaK METOJI PUKJIaJHON MaTeMaTHYECKON CTATUCTUKH, HATIOMHUM, CITY>KUT JUIS
BBIJICJICHUS OTPAHUYEHHOT0 YKCIIa BAKHEHIINX CKPBITHIX (PaKTOPOB IyTeM 00paboTKH OOIBLIOro yucia
noKazarenei, XxapakTepu3yIoIHX OOJbIIOE YHUCIIO CPABHUBAEMBIX O0BEKTOB.

[pu peanuzanuu GakTOPHOTO aHATU3A CYIIECTBYET BO3MOXKHOCTh BBISIBUTH IEPBUYHBIC TIOKA3aTENH,
KOTOpbIe Han0oJIee TECHO CBS3aHbl C HE3aBUCUMBIMHU (PAKTOPAMHU, U OTCEATH OCTAIbHBIC TIEPBUYHBIE
MOKa3aTenn, KOTOPbIE MPAKTUYECKH HEe HECYT JOMOJIHUTENFHON HH(POPMAIIMU O pa3HOO0pa3nu
CpaBHMBAEMbIX NIpeAnpUsTHI. PaKTOPHBIN aHAIU3 MMO3BOJISIET COKPATUTh KOJIMUECTBO MMOKAa3aTeleH,
HEOOXOUMBIX IS PEUTUHTOBOM OIEHKH MPEATPUATHIA TI0 JaHHBIM ITyOJIMYHON oT4eTHOCTH, ¢ 20 1 Ooee
1o 5-7. Crnexgyet UMETh B BUIY, UTO B pa3HBIX I'pyIax NpeANPHUATHI [TOKa3aTenn, OTOOpaHHbIE HA OCHOBE
(haKTOpPHOTO aHaIU3a JI IOCTPOCHUS] PEUTHHTOBOH OIIEHKH, OyyT pa3HBIMHU.

AJNTOPUTMBI CPAaBHUTEIHLHOU PEHTHHTOBO OLIEHKH J[J151 TOCTPOCHMS CPAaBHUTEIHLHOM PEHTHHTOBOM
OLIEHKU (PMHAHCOBOTO COCTOSTHUS, PEHTA0CIBHOCTH U JICJIOBOM aKTUBHOCTH MOTYT OBITH MCIIOJIb30BaHBI
pa3IMYHbIE aITOPUTMBI.

Hawubonee mpocThbie aIrOpUTMBI MOTYT OBITh UCIIOJIL30BAHBI, €CITH OTOOpPAHHBIE UCXOJIHBIEC MTOKA3aTeNN
pacTyT npu yiyulieHud (uHaHCOBOTO nosokeHus. OtmeTuM, yto nokazatenu A.Jl. Illepemera u P.C.
Ceiipynuna 006nanaloT STUM CBOHCTBOM, 332 UCKIIIOYCHUEM WH/IEKCA IIOCTOSIHHOTO aKTHBA. Y KaXKeM J[Ba TUIIA
AJITOPUTMOB ITOJIYYEHUS] PEUTUHIOBOM OLICHKU:

1. Peitmunzogoe uucino moicem dblmp onpeoeneno no cieoyouieni popmyne:

RJ-2.-i-mk.-x;, (13.1)

rne RJ - peHTHHrOBOE YHCIIO j-T0 TIPEANPUSTHS
X,J - I-ii MoKa3arene-To MPeanpHsTHS;
| - HOPSIKOBBIA HOMEP TIOKa3aTes;

M - KOJIMYECTBO MMOKAa3aTeNeH, HCTIOIb3YEMBIX JIJIsl OLEHKH KaXKJIOTO MPENPHSITHS;

I - BecoBoii k03 durreHT 1-ro mokaszaress, KOTOPbIN Ha3HAYAETCS IyTEM KCIIEPTHON OLIEHKHY;

1l - TIOKa3aTeJb CTENICHH YCPEAHEHUS], KOTOPbI Ha3HaYaeTCs TAKXKeE MyTeM SKCIEPTHOHN OLIEHKH, OOBIYHO I =
1,00 mmm 2,00,

Si=i-m ~~ cyMMHpOBaHHE 110 BCEM MOKazaTelisiM. [Ipu TakoM ajropuTMe OLCHKU HaWBBICIINI PaHT B
pEeUTHHre MoTyyaeT NpeArpyusTHe, UMetoliee Hanbopliee peiTHHrOBoe Yncio. 1. PeiituHroBoe uncio
ompenenseTcs Mo cieaylomei gopmyie:

RJ = E, = UmXU/m'X.mm, (13.2)
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IrJie X|TT - MUHUMAaJIbHOE HOPMAaTHBHOE 3HaUeHHE |-T0 rmoKas3arers.

[Tpu TakoM anropuT™Me OIEHKH HAWBBICIIUI PAHT B PEUTHHTE TAKKE TIONTYYaeT MPEANPHUITHE, UMEIOIIEe
HauOoJbIIee peHTHHTOBOE Ynciio. Kpome Toro, npennpusrus, peiTHHroOBOe YUCI0 KOTopbix MeHee 1,00,
OTHOCSITCS K UMEIOIIUM HEY/IOBJICTBOPUTEIIEHOC (DMHAHCOBOE COCTOSIHUE.

[IpuBeneM M3BeCTHBIN PUMEDP PEUTUHTOBOTO YUCIIA, OlpenesieMoro o ¢opmyse (13.2):

R=2*X]+0,1*x2+2*X+0,08*x3+0,45 *x4 +x5, (13.3)

rae X| - ko3 GuiueHT 00eCeYeHHOCTH COOCTBEHHBIME 00OPOTHBIMU CPECTBAMU;
x2 - K03 (HUIUEHT TeKyIIeH JINKBUIHOCTH;
x3 - ko3¢ duimeHT 060pPaYNBAEMOCTH BBIPYUKH OT PEANTH3AINA K aKTHBAM;
x4 - peHTa0CNBHOCTD BRIPYYKH OT PEATU3alliy 110 ONEPAMOHHON NMPUOBLIN;

X5 - peHTa0eNbHOCTh COOCTBEHHOTO KalKTaIa Mo 0alaHCOBOI MPUOBLIH.

(14.) MeToanka pedTHHIOBOI OlIeHKH (DMHAHCOBOTO COCTOSTHUSA YMUTEHTOB

B ycnoBusX pBIHOYHOM SKOHOMHUKM CYIIECTBEHHO BO3POC HMHTEPEC yYaCTHUKOB
HSKOHOMHMYECKOro IIporecca K OOBEKTHBHOM M J0CTOBEpHOM uHGpopMauuu o (HUHAHCOBOM
COCTOSIHUM U JEJIOBOM aKTUBHOCTH OpraHu3auuu. Bce cyObeKTbl pHIHOYHBIX OTHOLICHWM -
COOCTBEHHUKHU (AKIIMOHEPHI), HHBECTOPbI, OaHKH, OMpKH, MOCTABIIMKH, MOKYyHATEIH, 3aKa34uuKH,
CTpaxoBble KOMIIAHUM, pEKJIaMHbl€ areHTCTBa - 3aMHTEPECOBaHbl B OJHO3HAYHOM OLIEHKE
KOHKYPEHTOCIIOCOOHOCTH M HaJIeKHOCTH CBOMX MapTHEPOB. TaKylo OIIEHKY MOYKHO IOJIYYUTh
pa3HbIMHM METO/IaMHU U C UCIIOJIb30BAaHUEM Pa3IMUHbIX KPUTEPUEB.

PaccmMoTpuM OJHY U3 IIMPOKO MCIOJIB3YEMBIX METOJUK KOMIUIEKCHOM CpaBHUTEIBHON
PEUTHHTOBOW OIEHKH (DMHAHCOBOTO COCTOSTHHSI SMUTEHTOB, OCHOBAaHHYIO HA TEOPHH M METOJIUKE
(MHAHCOBOI'O aHAJIN3a B YCIIOBUSX PHIHOYHBIX OTHOLIEHUH. DTO cOOp M aHaIUTHYEeCcKast 00paboTKa
UCXOMHOW wWH(pOpMAIMKM 3a OICHWBAaEMBbId Tepuon; OOOCHOBaHHME CHCTEMBI ITOKa3aTelei,
UCMOJNb3yEeMbIX JJISi PEUTUHTOBOM OIIEHKM (PMHAHCOBOTO COCTOSIHUS OpraHU3allud; pacyer
UTOTOBOTO IMOKAa3aTessl PeUTUHIOBOM OLEHKH; Kiaccudukanus (paHKMpOBaHME) OpraHu3alui 1o
PEUTHUHTY.

JlocTonHCTBa TmpejyiaraéMoil METOJMKH PEUTHHTOBOW OIICHKU (DUHAHCOBOTO COCTOSIHUS
OpraHM3alyy CIEAYIOLINE:

BO-TIEPBbIX, METOAMKA Oa3upyercs Ha KOMIUIEKCHOM, MHOTOMEPHOM IOJXOJAE K OIICHKE
TAKOTr'0 CJI0XKHOTO SIBJIEHUS, KaK (PHHAHCOBOE COCTOSIHUE OpraHU3aliH;

BO-BTOPBIX, PEUTHHIOBAasl OLIEHKA (PMHAHCOBOTO COCTOSIHUSI OpraHU3alliy OCYIIECTBIISIETCS Ha
OCHOBE JIaHHBIX €€ IyOJUYHOM OTYETHOCTH. ODTO JieNaeT OLIEHKY MAacCOBOM, I03BOJISET
KOHTPOJIMPOBaTh M3MEHEHUs B (UHAHCOBOM COCTOSSHUM OpraHM3allM BCEM y4YacCTHUKaM
HKOHOMHYECKOTO IMPOLECCa, OLIEHUTh Pe3yIbTATUBHOCTh U OOBEKTUBHOCTh CaMOM METOAUKH. J[ns
3TOrO0 HCHOJIB3YIOTCS BaKHEWIME TIOKa3aTeau (PUHAHCOBOTO COCTOSIHMS, NPHUMEHSEMbIE Ha
IIPaKTHUKE;

B-TPETbUX, PEUTHHroBas OIEHKa SBJSETCS CpaBHUTENbHOM. OHa YYHTHIBAET peabHbIE
JOCTUKEHMSI BCEX KOHKYPEHTOB;

B-YETBEPTHIX, I MOTYYEHHS] PEUTUHIOBON OLIEHKH MCIOJIb3YyeTCsl THOKHUI BBIUMCIUTEIbHBIN
QITOPUTM, PEATM3YIOLINI BO3MOXKHOCTH MAaTEMaTU4YECKOW MOJENHM CPABHUTEIBHONW KOMIUIEKCHON
OLIEHKH JIeATEIbHOCTH OpraHu3allii, MPOoIIe el anpodalio Ha MPaKkTUKE.

JUist XapaKTepUCTUKH PHIHOYHOM YCTOMYMBOCTH aKIIMOHEPHBIX KOMIAHMN Ies1ecoo0pa3Ho
HCIIOJIb30BaTh TAKUE OTHOCUTENIbHBIE MTOKA3aTeH, KaK YhcTas NpUObLIb Ha aKIUIO, TUBUJICH/IbI Ha
aKL1IO, JUBUACH/Ibl HA aKIIUIO K PpIHOYHOMY KypCy aKLUi U JIp.

B o0mem Bujae anropuTM CpaBHUTEIbHOW PEHTHHIOBOM OLEHKU (PUHAHCOBOTO COCTOSIHUS
OpraHM3alVK CIEAYIOIHIM:

1. MicxonHble JaHHBIC TIPEACTABISIIOTCS B BHAEC MaTPHILHI (aij), T.€. TaOIUIIbI, T/Ie TIO CTPOKaM
3armMcaHbl HOMepa nokazareneit (1= 1, 2, 3, ..., m), a mo crondnam - Homepa opranmuzanmii (j = 1, 2,
3, ..., ).

2. Ilo xaxaoMmy IOKa3aTeNl0 HAXOAWUTCS Jydllee 3HaYeHHe (ai), KOTOpOe 3aHOCUTCS B
CTOJIOCI] YCIIOBHOM 3TAIOHHOM opranu3anuu (m + 1).
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3. Hcxomnble mokazaTenu MarTpuibl  (aij) CTaHIAPTU3UPYIOTCS B OTHOLICHHHU
COOTBETCTBYIOIIETO ITOKA3aTeNsl TATOHHON OpraHu3auy 1o popmyIe:

Xij = aij / ai,

rae x1j, x2j, ...,Xnj - CTaHAAPTU3UPOBAHHBIC TTOKA3ATENH j-i OPraHU3aIUH.
4. Jlna xaxaoW aHAIM3UPYEeMOM OpraHu3aluyd 3HAYeHHE €€ PEUTHUHTOBOW OLIEHKH
omnpezensiercs no Gopmye:

/ 2 2 2
Pi=V(@1-x)+(1-x)+..+(1-x).
1j 2] nj

ITpu pacuere peHTUHIOBOM OLIEHKH MOKHO Y4€CTh 3HAUUMOCTb [TOKA3aTEICH.

5. Opranuzanuu paHXupyrOTCs B IOPSJIKE YObIBAaHUS PEHTUHTOBOU OIIEHKH.

HauBpiclinii peHTUHI MMEET OpraHu3aluus C MUHUMAJIBHBIM 3HAYEHHEM CPaBHUTEIbHOU
PEUTUHIOBOM OLEHKH. [[J1s1 MpUMEHEHHS TaHHOTO aJrOpUTMa Ha MPAKTUKE HUKAKUX OTPaHUYCHUI
10 KOJIMYECTBY CPAaBHUBAEMBIX [TOKA3aTEJICH U OpraHu3aluil HeT.

VYKazaHHBI ~aJNrOPUTM TIOJIYYECHUS PEHTHHTOBOM OLEHKHM (PHMHAHCOBOTO COCTOSIHUS
OpraHu3alMi MOXKET MPUMEHATbCS Ui CPaBHEHHsS OpraHu3alMidi Ha JaTy cOCTaBlIeHUs OanaHca
WU B JUHAMUKE.

[Ipennaraemas MeToAMKa JeyIaeT KOJUYECTBEHHO U3MEPUMON OLIEHKY HaJE€KHOCTHU JIEJI0BOTO
IapTHEpPA, MIPOBOJAUMYIO 110 PE3YJIBTATAM €70 TEKYLIEH U MPEAbIAYILEH AeATEIbHOCTH.



- 68 -

15. AHAJIU3 M OLIEHKA MCNOJIb30BAHUS YUCTON NPUOBLLIH
OpraHu3anuu

(15.) AHa/1M3 OCHOBHBIX (PAKTOPOB, BIMAIOLINX HA U3MEHECHHE YMCTOH
NpuObLIN.

UIl-3t0 yacth o6mieit bII, octaroreiicss B pacnopssKeHUH OPT-IIAM TTOCIIE HAUMCIICHUS Hajora
Ha IPUOBLTH M MHBIX aHAL.00SI3.TUTATEXKEH, a TAKXKE C YUETOM YPE3BBIY.JIOXOI0B B pacxoaoB (¢.2
ctp.190): Yll=cTp.160+cTp.170-cTp.180).

[lepeuens pakTopos, o0ycnapnuBaromux n3mMenenue YIl, onpeneneH camoil METOAUKOM ee
pacuera:l.cymma Oyxr.mpuObLn;2.cyMMa Hajora Ha NpUObLIb;3.CyMMa HHBIX

aHaJIOT.0053. TIaTeXei;4.CyMMa 4pE3BhIY.JOXO/I0B;S.CyMMa YpE3BBIY.pACXOJIOB.
[Tockonbky UIT-3T0 yacTh OyXr.mpuOBLTH, MOXHO paccuuTaTh BiausHue Ha UII pakTopos,
00yCITaBIUBAIOIINX U3MEHEHUE OyXT.IIPUOBLIH.

OCHOBHBIM UCMOYHUKOM NONOIHEHUS COOCMBEHHO20 KANUMAIA AGTACMCS YUCIAS HEPACHPEOeTeHHAA
npudsLIL npeonpusmus. Ecam npennpustre yOBITOYHOE, TO COOCTBEHHBIN KAITUTall YMEHBIIAETCS HA CYMMY
MOTyYECHHBIX YOBITKOB.

Temnvt pocma cobcmeennoeo Kanumana (OTHOIIGHHE CyMMbBI DPEHHBECTUPOBAHHOM HPHUOBUIM K
COOCTBEHHOMY KaIUTAJy) 3aBUCST OT CIEIYIOMNX (PaKTOPOB:

- penmabenvrocmu npodadic (Ryn) — OTHOIIEHUE YUCTOM MPHOBUIN K BHIPYUKE;

- obopauusaemocnu kanumana (K.,;) — OTHOLICHUE BRIPYUYKH K CPEIHET0ZI0BOI CyMMe KaluTaIa;

- cmpykmypul  kanumana (K3), Xapaktepusyromieil (MHAHCOBYIO aKTHBHOCTb MPEINPHUSTHS MO
HPHBIICYCHUIO 3a€MHBIX CPE/ICTB (OTHOLICHUE CPEIHET00BOI CyMMBI BAIOTHI OaJlaHCa K CPEIHEr0/I0BOM CyMMe
COOCTBEHHOI0 KaluTasa);

- donu omuucienuil uwucmou npubvliu na pazeumue npouseoocmea (/) (OTHOIICHHE
PEHHBECTUPOBAHHOM MPHOBLTH K CyMME YACTON NPUOBLIN).

Jli1st pacuera BIMSHUS JaHHBIX (PAKTOPOB HA N3MEHEHUE TEMITOB POCTa COOCTBEHHOT'O KaITMTAIa MOYKHO
KCIIOJIh30BaTh CIIEAYIOIIYIO MOJIeb, peiokeHnyro A.Jl. [llepemerom u P.C. Catidynunpim:

TTCK=% = %x%x%x% =R, xK;xK,x/[1,,

rae 71CK — TeMIl mpupocTa COOCTBEHHOTO KaluTaa;

11,—penHBeCcTUPOBAHHAS IPHOBLI;

CK —Cc0OCTBEHHBIN KaITUTAIT,

YI1—uauncTas npuObLIIb;

B — BrIpyuka;

KL —o0mrast cymma kanurana.

JIBa miepBbIX (hakTOpa OTPAKAIOT JEHCTBHE TAKTHYECKOM, a /B TIOCTIETHAX — CTPATETHUeCcKOi (PMHAHCOBOM
nouTHKH. [0 MHEHMIO Ha3BaHHBIX aBTOPOB, ITPABUIILHO BHIOPAHHAS IIEHOBAA MMOJIUTHKA, PACIIMPEHIE PHIHKOB
cOBITa MPUBOAAT K YBEIMUECHHUIO 00bEMa MPOJIaK U MPUOBLIN MPENPHATHS, MOBBILICHUIO YPOBHS PEHTA0eTbHOCTH
NpoZia’k ¥ CKOPOCTH 00OpoTa Kamurtana. B To ke Bpems HepauuoHalnbHAs WHBECTUIIMOHHAS TOJUTHKA MOYKET
CHU3UTD TIOJIOKHUTENBHBIN Pe3ybTaT MEPBHIX IBYX (HaKTOpPOB.

UYucrast mpuObutb = [IprOBLTH OCTe BHIIIIATH IPOIIEHTOB - CyMMa Hajiora Ha MpHOBLIb

[Ipomecc ympaBieHus akTHBAMHU U 00s13aTEIbCTBAMH, HAIIPABICHHBIN HA W3BIICUCHUE TPUOBLIH,
XapakTepu3yeTcs B (PMHAHCOBOM aHAIIN3€ KaTeropuel ieBepuK. OUHAHCOBBIN JICBEPUIK — 3TO
MOTEHIIMAIBbHAS BO3MOXKHOCTh BIIMSATH Ha BAJIOBOW JOXOJ ITyTeM U3MEHEHUS CTPYKTYPhI C€0ECTOMMOCTH 1
o0beMa BBIITyCKa.

O06o01maroniei kKareropuei BIsSeTcs MPOU3BOACTBEHHO-(DMHAHCOBBIH JIEBEPHUIIK, JUII KOTOPOTO XapaKTepHa
B3aMIMOCBSI3b TPEX IMOKa3aTeleil: BRIPYYKH, PACXO0IOB MPOU3BOJICTBEHHOTO U (PMHAHCOBOTO XapaKTepa,

YU CTOM MPUOLLIN. /{715 HAX0XKIEHUS YPOBHS MMPOU3BOACTBEHHOTO JIEBEPHKA HEOOXOAMMO PACCUUTATh
OTIEpallMOHHBIN phlyar:

Q = (Smocrt. + P) : Mlen. I'ne — P — npeanomnaraemas mianoBas npuobuts, MJleq — Map>KUHATBHBIH J0XO0/T
Ha ¢I.IPOAYKLIHUU= IIcHa €/.IPOIYKIMH — IIEPEMEHHBIC PACcXO0/Ibl Ha ¢I.MPOAYKINH.,Q — IIIaHUPYEMbIi
00BeM pean3ariy B HATYPaIbHBIX €. Y pOBEHb ITPOU3BOICTBECHHOTO JIECBEPHKA( TIOKA3bIBAET CTCIICHD
YyBCTBUTEIILHOCTH BaJIOBOH MPUOBLTH K U3MEHEHUIO 00beMa Mpou3BoAcTBa) (Y POU3.J1.) MPUHATO U3MEPSThH
CJIEIYIOIMMU MTOKA3aTEISIMU:
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Yupouz.r. = ATp : ATq - ATp , rae -ATp- Temn nu3meHeHust BaaoBoi mpuosum %, AT(Q- TemMn n3mMeHeHus
o0beMa peasn3ariy B HaT.ell. Y pOBEeHO puHAHCOBOTO JeBepumka (Y GUH.II.) U3MEpseTCs IToKa3aTelieM,
XapaKTepU3YIOIIMM OTHOCUTEIbHOE H3MEHEHNE YMCTOH NPHObLIN IIPH U3MEHEHUH BaJIOBOW MPUOBLIH.
Youn.n. = ATp : ATP - -ATp- Temn uzmenenust yrctoit npudsun %, ATP — Temn u3smMeHeHust BanoBor
puOBLTH. Dh(HEeKT GUHAHCOBOTO JICBEPUIKA COCTOUT B TOM, UTO UeM BBIIIIC 3HAUCHHUE, TEM OoJiee
HEJINHEWHBIN XapaKTep NpUOOpeTaeT CBsI3b MEXy YMCTON NPUOBLIBIO 1 BaJOBBIM 10XOIOM:
HE3HAUUTEIbHOE N3MEHEHUE BaJIOBOTO JOX0/1a B YCIOBHSX BHICOKOTO (DMHAHCOBOTO JIEBEPUIKA MOKET
MIPUBECTH K 3HAUNTEILHOMY U3MEHEHHIO TpruObuIN. [Ipon3BoaACTBEHHBIN U (PMHAHCOBBIN JIEBEPUIKU
00001ITaf0TCS KaTETOpHei MPON3BOACTBEHHO-(PHMHAHCOBOTO JIeBepuKa: Y1 = Yrpous.i x Y bur.ur. = (Ml x
Q) : (P-In), rne M/l — mapxuHaNbHBIN 10X0[ ,Q — MIIaHUPYeMBI 00beM peanu3auny, P — npeamnonaraemas
npuoObLIb, IN - % mo ccyaam u 3aiimam. Taxke pUHAHCOBBIM pBIYaroM Ha3bIBalOT KO3 dumeHt
cootrommenms 3K k CK. K3 = 3K:CK, noka3sIBacT 3aBHCHMOCTD TIPEIITPUATHS OT BHEITHUX 3alMOB(HOpMa
K3 <=0,7). KoadunmeHT cooTHOImEH!s 3aeMHBIX U COOCTBEHHBIX CPEICTB UCIONB3YIOT ISl pacuera
COBOKYITHOTO 3(phekTa pruHAHCOBOTO phluara, KOTOPHIi MOKAa3bIBAET NPUPALICHHYIO BEIUYHHY
peHTabenpHOCTH akTUBOB (Pa), mony4ueHHyro O1aromaps HCIIOIE30BaHUIO KPEIUTA.

Pa =Pck + (3K :CK) x (Pck — i), rme Pck — peHTabeIbHOCTh COOCTBEHHOTO KamuTamia, | — ccyaHbIi

PenrabesbHOCTH Beero kanurana = Uucrass npudbuib : CpeaHerogoBasi CTOMMOCTb BHEOOOPOTHBIX U
000pPOTHBIX AKTHBOB( MTOKA3BIBACT CKOJILKO Py0iIell HEOOXOAMMO 3aTPaTUTh OPTaHU3AINH ISl TOTYICHHUS
OJTHOTO PyOJIs YUCTON MPUOBLIN HE3ABUCUMO OT MICTOYHHKOB TIPUBIICYECHUS STHX CPE/ICTB)
Penra6enbHocTh nHBecTHIMIT = Yncras npuobLib : (CK+ losrocpounbie 00si3aTe/ibCcTBA)
PentadenbHocts CK = Uncrast npudsLib : CK- mo3sonsiet onpenenuTs 3pGeKTHBHOCTH UCIIOIB30BAHUS
WHBECTUPOBAHHOTO COOCTBEHHHKAMU KallMTalIa M CPABHUTH C BOBMOKHBIM MTOJTy4YeHHEM MPHOBLIA OT
BJIOKEHUS 3TUX CPEACTB.

Penrtadenabnocts YA = [Ipu6sLib : YA — moka3pIBaeT BEIMUMHY MPHOBLTH, TOTyYEHHON C KX IOH
nenexuon en. HA.

Penrtabeabnocts CK = IIpu6siis : CK — moka3siBaeT BeMMIuHY NPUOBLIH, MTOTYYSHHON C KXKI0W JCH. 1.,
BJIOKCHHOW B MPENIPUATHE COOCTBEHHUKAMHU.

Ecnu paccyxaaTh TEOpEeTHYECKH, TO YHCTAs NPHObLIb OPraHU3AIMK 32 OTUETHBIN EPHO/T T0JKHA
COOTBETCTBOBAThH BEJIMYMHE MIPUPOCTA OCTATKA IEHEXKHBIX cpeAcTB. OJJHAKO pa3nuyHe METO/I0B pacyera
JAHHBIX TTOKa3aTesel B MPaKTUKE BeICHUs OyXydeTa U COCTAaBICHUS OTYETHOCTH: YHCTON NPUOBLIU —
METOJIOM Ha4HCIICHHMs], a OCTaTKa JIEHEKHBIX CPEJCTB KACCOBBIM METOIOM, IPUBOAUT K UX 3HAYUTEIHLHOMY
OTJIIMYHIO JIPYT OT Jipyra. B cBsA3u ¢ 3THM HEOOXOMMO MPOBEICHHUE PsiJia KOPPEKTHPOBOK, B PE3yJIbTaTe
KOTOPBIX BETMUYMHA YMCTON MPUOBIIM OTYETHOIO IIEPHOAA CTAHOBUTCS PABHOM MIPUPOCTY JIEHEKHBIX
cpeacts. Takue KOPPEKTUPOBKU YCIOBHO MOApa3AeisiioT Ha 3 rpynisl: 1. KoppekTHpoBKH, CBSI3aHHBIE C
HECOBIA/ICHEM BPEMEHH OTPaXCHHUS IOXOJI0B M PacX0JI0B B OyXydeTe C MPUTOKOM U OTTOKOM JICHEKHBIX
CPEACTB MO 3TUM onepauusiM. 2. KoppeKTUpOBKH, CB3aHHbIE C XO35IICTBEHHBIMU OIEPALIMSIMU, HE
OKa3bIBAIOIIMMH HEMOCPEACTBEHHOI0 BIIMSHUS HA pacyeTe MOoKa3aTellsl YUCTOH NPUOBLIH, HO
BBI3BIBAIOIINMU JIBIKEHHUE JIEHEKHBIX CPECTB.( OIjIaTa ChIphsi, MaTepuaioB). 3. KoppekTupoBku,
CBSI3aHHBIC C OTepaIMsIMH, OKa3bIBAIOIIMMHU HEMIOCPEJCTBEHHOE BIIMSIHAE HA PACUET IMOKa3aTess MPHObLUIH,
HO HE BBI3BIBAIOLINMH JIBUKEHUS ICHEKHBIX CPEICTB. (aMOPTU3ALIHSA).

KoppekTnpoBky cyMMbI YMCTOMH NMPUOBLIM IPOBOSTCS IO BUIAM IS TEILHOCTH OpraHu3aluu(TeKyIe,
WHBECTUIIMOHHOM 1 (prHaHCOBOI). Dopmyisl 1iist pacueta: 1. Tekymieit nestensHOCTH- CyMMa YHCTOTO
JIH.IIOTOKA = CyMMa YMCTON npuObH + cymma amoptusanuu OC + cymma amoptuzanun HMA + cymma
amoptuzanuu MBII + npupoct(camxenune) cymmsl J13 + npupocT(CHIXKEHNE) CyMMBI 3a11acoB
MaTepHaIbHBIX 00OPOTHBIX aKTHBOB + MpHpOCT(CHIKeHne) cymMMbl K3. 2. [1o MHBECTUIIMOHHON
nesTenbHoCcTH - CyMMa YHCTOTO JIEH.MTOTOKA = MpeBbIIeHNe(CHIDKeHNe) cyMMbl ocTyruieans OC Haz
CYMMOH HX BBIOBITHS + MpeBbIIeHHe(CHIKEHNE ) cyMMBbI TocTyruieHns HMA Han cymMMoit nx BBIOBITHS +
MpeBhIICHHE(CHU)KEHUE) CYMMBI peali3alii JIOJITOCPOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
WHBECTUIIMOHHOTO MOPTQEIs HaJ CyMMO UX npruodperenus + Cymma JUBUACHIOB(TIPOIIEHTOB),
MOJIYYEHHBIX 0 JOITOCPOUYHBIM (PMHAHCOBBIM BIOXKEHHSIM + cyMMa %, BBITUIAUEHHAS B CBSI3H C
MHBECTUIIMOHHOM AeATeIbHOCTHIO + CyMMa MPUPOCTa HE3ABEPLUIEHHOIO KATUTAJILHOTO CTPOUTENLCTBA. 3.
ITo punaHcoBol AesreapbHOCTH - CyMMa YucTOro aeH.moTtoka = Cymma npesbimeHus(camxenns) CK +
MPEeBhILICHHE(CHI)KEHUE) CYMMBI JOITOJHUTENBHO MPUBJICYCHHBIX JOJATOCPOYHBIX 3aiIMOB Hajl CyMMOW UX
MOTAIlCHHs + MPEBBIICHUE(CHIKEHNE) CYMMBI JOINOJIHUTEIHHO PUBIICYEHHBIX KPATKOCPOYHBIX 3aiMOB,
KpEIUTOB HaJl CYMMOM UX IOTameHus + cyMMa CpesiCTB, HOCTYIHUBIIUX B IIOPSAIKE LIEIEBOTO
¢uHaHCUpPOBaHUA + MIPEBbIICHUE(CHIKEHUE ) CYMM JUBHICH/IOB, IIOJTY4YEHHBIX B CBSI3H C OCYLIECTBICHUEM
(hMHAHCOBOI! IeSITENBHOCTH HAJ YIIaYeHHBIMU. B mporiecce KOppeKTHPOBOK (PMHAHCOBOTO PE3yNIbTaTa ero
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BEJIMYMHA TIPeo0pa3yeTcsl B BENUIHHY U3MEHEHHUS OCTATKa JICHEXKHBIX CPEJICTB 32 aHAITM3UPYEMBIH MTEPUO],
T.€. B KOHEYHOM CYETE JIOJDKHO OBITh JOCTUTHYTO paBeHCTBO — CKOPPEKTHPOBAaHHAS CyMMa YMCTOI
NpUOBLIM = IPUPAIICHUIO OCTAaTKa IEHEKHBIX CPEACTB.

OuHAHCOBBIN pe3yabTaT — 0000IIAIOIINI TOKa3aTeNb aHaIN3a U OLEHKH 3 PEKTUBHOCTH IS TEILHOCTH
XO3SIMCTBYIOMIETO CyOBEKTa Ha OMpeAeNeHHBIX cTaansax ero GopmupoBanus. Cu4.99” 1pubbun u yoObITKH”
MpeHAa3HAYCH JIJIsl BEISIBIICHHS KOHEYHOTO (DMHAHCOBOTO pe3yNbTaTa JISSITeIbHOCTH JIF000H OpraHn3alliiH.
BasnoBasi npudbLIbL(Map:KHHATBHBII A0X01) paccunThiBaetcs, PBan.=N-S, S- cebectoumocts. [IpudbLIbL
ot npoaax P(N) = N-S-KP-VYP, rae KP-kom.pacxopi, YP —ympaB.pacxo/ipl. @UHAHCOBBIN Pe3ysIbTaT OT
BCEX BHJIOB OOBIYHOMN JEATENHHOCTH TAKXKE BBIPAYKAETCA 2MsI IOKA3aTeISIMI: IPUOBLTH 10 HAIOTOOOIOKEHUS
Y IpUOBLIB IMOCIIe HATOT000I0KeH!. KOHEUHBIM (PMHAHCOBBIM PE3YJIbTATOM SIBIIICTCS YHCTAs NPHOBLID
p»

Anrebpandeckasi CyMMa NMPUOBUIH OT OOBIYHOHN JESTENFHOCTH W CallbA0 UYPE3BBIYANHBIX PE3yIbTaTOB
MpeacTaBisieT co00il YMCTYI0 MPUOBLIbL OpPraHU3aLUH.

dopMupoBaHHEe YHMCTOH MNPHOBLIM OTpakaercs B Qopme 2 OyxranTepckod ordetHocTH «OT4eT o
MpuOBLIAX U yOBITKax». B mporecce hopMupoBaHUs paCCUUTHIBAIOT:

— BaJIOBYIO MPHUOBLIE,

— TpUOBUIb OT MPOJAK;

— TMpHUOBLIb A0 HAIIOTOOOJIOKEHUS;

— TpUOBUIb OT OOBIYHOM JESTETEHOCTH;

— YHUCTYyIO (HepacupeAeNeHHYIO0) TPHOBLIb.

BasioBast mpudbLIb paccUnTHIBaETCS MO (hOopMyIIe:
BIT=BP - CC, rue

BII — Banosas npu6suis (.2 ctp.029);

BP - BBIPYYKa (nerro) oT IIPOJAXKHU TOBAapoOB, IIPOIyKLIUH, yCIIyr
(.2 ctp.010);

CC — ce0ecTouMocCTh NPOJAHHBIX TOBAapOB, MPOAYKLHH, pabor, yCIyr
(¢.2 cTp.020)

IpudbLIL 0T MPOAAK PACCUUTHIBACTCS 110 HOpPMYJIE:
NI =BII-KP- VP,

rae, [T — npubsuts ot npoxax (.2 crp.050);

BIT — Banosast ipuosuts (.2 c1p.029);

KP — xommepueckue pacxozst ( .2 ctp.030);

YP — ynpasiendeckue pacxosl (§.2 ctp.040).

MpubbIIL 10 HAIOT000/10KeHUsT PACCUUTHIBAETCS 10 hopMmyIie:

ITJH = IIII + O — OP + BP/] — BPP,

rae, [IH — npu6sute no Hanoroobnoxenus (¢.2 ctp.140);

O/1, OP — omeparmmoHHBIE JOXOJIBI K PACXOIBI;
BPJI, BPP — BHepeanuzalnuoHHbIE JOXOABI U PACXO/IBL.

Mpu6bLIL 0T 00LIYHOI AeSITEILHOCTH PACCUUTHIBACTCS 110 POPMYIIE:
Mo/ = ITJIH — HI1,
rae, IO/ — npubbuts 0T 00BIYHOM nesitenbHOoCTH (.2 cTp.160),

HIT — wnanor Ha npuOBLIb, HAIOT HA BMEHEHHBIN JIOXOJ, JIPYTHe HAJIOTH, YIUIAYMBAEMbIe 32 CUET
npuObLIH, TpadHbIE CAHKIMU B OIOKET U BHEOIOIKeTHBIE GoHAbI (¢.2 cTp.150).

Yucrast npudbLIb PACCUUTHIBACTCS IO POpMyJIe:

YIl =110 + 41 — YP,
rae, YIT — umcras npuosuib (¢.2 ctp.190);

Y/l — upesBbluaiiHble J0X0Abl (HMOCTYIUICHHS, BO3HUKAIOMIME KaK TOCIEICTBHA YPE3BBIYAHBIX
OOCTOSITENILCTB XO3AUCTBEHHON NESTEIbHOCTU - CTUXUMHOTO O€ACTBUS, MOKapa, aBapuM, HallMOHAIN3aLUN
HUMYIIECTBA; CTPAaXxOBOE BO3MEILEHHE, CTOMMOCTh MaTepHalbHBIX IIEHHOCTEH, OCTAIOUIMXCS OT CIHUCAHUA
HETPUTOHBIX K BOCCTAHOBJICHHUIO M JAIbHEHIIEMY HCIOJIB30BaHUIO aKTHBOB), OTpa)aroTcs 1o crpoke 170
¢dopmbl Ne2 OyxranTepcKol OTYETHOCTH;
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UP — upe3BhYaiiHBIE pacxoAbl (pPacxXoabl, BO3HHUKAIONINE KaK IIOCICIACTBUS UPE3BBITANHBIX
00CTOATENBCTB XO3SMCTBEHHOW MAEATEIBHOCTH), OTpaxkatroTcss mo crp.180 dopmer No2 Oyxramrepckoit
OTYETHOCTH.

Ha n3menenune yrctoi mpuObUTH JOTIOTHUTEIBHO K (PaKkTOpaM, BIUSIONIAM Ha TPHUOBUTE OT OOBIYHOM
JeSITENIBHOCTU OKa3bIBACT BIMSIHAE M3MEHEHHE CallbJI0 UPE3BhIYANHBIX PE3yabTaTOB. POCT MONOKHUTEIHHOTO
CaJIbJI0 BEJIET K YBEIIMUYCHHUIO YUCTON NMPUOBLIH, & OTPHUIIATSIIEHOTO — K €€ YMCHBIIICHUIO.

OKOHOMHYECKH OIPABIAaHHOM CUUTAETCSI CUTyalusi, KOTAa COOTHOILIEHHE MEXKAY OTHOCUTEIbHBIMH
MOKAa3aTeIsiMU, OTPaKAIOUIMMHU JAWHAMHKY DPE3YJIbTaTOB XO3SHCTBEHHO-(QHHAHCOBOW IESTENbHOCTH, HUMEET
BUI:

TPun > TPsp > TPs6 > 100,
rae, TPum - Temm pocta 9ncTON PHOBLIH;

TPBp - TeMIm pocTa BBIPYUKHU OT MPOJIAXKY;

TPBO - TeMn pocTa BaJIOTHI OanaHca.

[IpenMytiecTBEHHBI POCT YHCTOH MNPHOBLIM HAJ BBIPYYKOM OT TMPONAXKH OOYCIOBIHBACT
JNOCTIDKCHHE TIJIaBHOM Lienu J100oro Ou3Heca - IOBBILICHWE  PEHTA0ETbHOCTH  JAEATENBHOCTH, 4
MPEUMYIIECTBEHHBI POCT OCHOBHBIX OIIGHOYHBIX TMOKa3arened (PMHAHCOBO-XO3SHCTBEHHOW AEATENLHOCTH
HaJ BAIIOTON OaJlaHCa CBUACTEILCTBYET O Oosice 3(PPEKTUBHOM HCIIOJIL30BAaHUM UMYIIECTBA, MPAaBUIBHOM
pasmenieHun (UHAHCOBBIX pecypcoB. [Ipu 3ToM ecnm Banrora OanaHca yBENMUYMBAETCS B IWHAMUKE, 3TO
CBUACTCILCTBYECT O HapallMBAHHWKW 3KOHOMHYCCKOI'O IOTCHIHAJIa OpraHu3alyi, 4YTO TaKKC OLCHUBACTCA
TMIOJIO’KUTENBHO.
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16. AHa/IU3 IeHeKHBIX MOTOKOB (MPSIMOii U KOCBEHHBII MeTO/bI). 3HAYEHUE
aHAJIM3a VISl OLEHKHU M MPOrH03a (PMHAHCOBOI0 COCTOSTHMSI.

(16.) Ananu3 geH. NOTOKOB (MPSAMOIi U KOCBEHHBIH MeTO/bl). 3HAYEHHE AHAJIU3A
JJIS1 OLICHKH M NMPOTrHO3a (PpUH. COCTOSHMS.

IIpsmvoti _memo0 — pacCMOTpEHHE JaHHBIX O «+t» M «—» JeH. IOTOKaX Opr-IuH,
c(OPMHPOBAHHBIX HAa OCHOBE KAaCCOBOTO METOJa IyTEM BKIIOYEHHS B OTYET XO03. 0OOpPOTOB,
CBSI3aHHBIX C JI€H. OllepalsiMU. DTOT METOJl OCHOBAH HA CPaBHEHMHM IIOKA3aTeNIeH, COAepkKaluxcs
B otdete «O nBwkenun C» (¢b. Ne 4), ucunciieHnn u OleHKe HEOOXOAUMBIX BEJIMYHH 32 OTYETHBIN
IIEPHUOJ], a TAKXKE OLIEHKE JMHAMHUKH MCCIEAYEMBIX IIOKa3aTENEH.

Jl1g Xxap-K paBHOMEPHOCTH PaCIpeleICHUs I€H. [IOTOKOB UCII-IOT OTHOCHUT. B-HY:

Kosg. pasnomepnocmu OTHOCHT. B-Ha CpEIHEKBAAPATHUECKUX OTKIOHEHHWH (haKTHU.
[oKa3aT. OT UX CpeAHeapu(PMETHIECKOr0 3HAUCHHMSL.

Henocratok: He MO3BOJISET MPOAHAIN3UPOBATH BIUSHUE PA3IHYHBIX (PAKTOPOB HA H3MEHEHUE
ocratka JIC BO B3aMMOCBSI3U C U3MEHEHUEM IoKa3aresei, popMupyromux (uH. pe3-Tbl AEAT-TU
OpT-IIMH = C ATOH IENBI0 UCH-CS KOC8eHHblll Memod GopmupoBanusi ordera «O nemwxkenun C»
(¢. Ne 4) u ero ananmza. Yucras Ilp. opr-uium 3a OTYETHBIM NEpUOA JOJIKHA = B-HE MPUPOCTa
ocratka [IC. B cBsi3u c pasniuuuMeM METOAOB pacuera JaHHBIX IIOKa3aTelell B IpakTHKE U
COCTaBJIEHMs OTYETHOCTHU: uucTas IIp. — MeTonom HauMciaeHus, a OCTaTOK JEH. CP-B — KACCOBBIM
METOJIOM, NPUBOAUT K MX 3HAUYUTEIbHOMY OTIMYMIO Jp. OT Jp. => HPOBEICHHUE psja
KOPPEKTUPOBOK = B-Ha unctoil IIp. = npupocty JIC.

1 pynnvl kKoppexmupogok no xapaxmepy:

1. CBsi3aHHbIE C HECOBIAJACHUEM BPEMEHHU OTPaKEHHUS JOXOJI0B U pacxooB B BY ¢ nmputokom
u ortokoM JIC 1o 3tuM onepanusm.

2. CBsi3aHHBIE C XO3. OMNEpalusMU, HE OKa3bIBAIOLUIUMHU HETOCPEICTBEHHOTO BIMSHUS Ha
pacuet nokaszaress yuctoi Ilp., Ho BeI3pIBatomu asukenue JIC.

3. CBsizaHHbBIE C ONEPALMSIMM, OKa3bIBAIOIIUMHU HEMOCPEICTBEHHOE BIIMSHHUE Ha pacyeT
nokazarens [Ip., Ho He BbI3bIBaronMMH 1BHkeHus JC.

Ha ocHOBe pe3-TOB KOCBEHHOTO U MPSIMOTO aHAJIM3a MOXHO KOPPEKTUPOBATh (PUH. MOJUTUKY
B OTHOLIGHUSX C JAeOMTOpaMH U KpEeAWTOpaMM, IPUHUMATh pEUICHUs M0 (OPMHUPOBAHUIO
HeoOxomumbix V-oB 113, co3manuio pesepBoB, penHBecTHpoBaHuio [Ip., ee pacmperneneHuo u
NOTPEeOJICHUIO C Y4eTOM HUMerIuxcsd (UH. BO3MOXKHOCTEH M YpOBHS OOECIIE€YEHHOCTH [IEH.
pecypcamu.

(16.) AHaJIU3 1eHEeKHBIX MOTOKOB (MPSIMOM U KOCBEHHbIH MeTO/1bl). 3HAUEHH

aHa/JIn3a IJisd OMCHKHU U MPOrHo3a (l)I/IHaHCOBOFO COCTOSIHMA.

JIeHEeKHBII TTOTOK — 3TO COBOKYITHOCTh PaCIpPE/ICIIEHHBIX BO BPEMEHU 00hEMOB TIOCTYIUICHUSI U BHIOBITHS
JIEHEKHBIX CPEJICTB B MPOIIECCE XO3SHCTBEHHOH NEeITETFHOCTH opranu3amuu. llens ananm3a JeHeKHbBIX
TTOTOKOB — TTOJIYICHHE HEOOXOMMOT0 00beMa UX TTapaMeTPOB, MAIOIINX 00BEKTUBHYIO, TOUHYIO U
CBOEBPEMEHHYIO XapaKTePUCTUKY HApPaBICHUN MOCTYIUICHUS U PACXOI0BAHUS JEHEXXHBIX CPEICTB,
00BEMOB, COCTaBa, CTPYKTYPbI, 0OBEKTUBHBIX U CyOBEKTUBHBIX, BHEIITHUX W BHYTPEHHUX (DaKTOPOB,
OKa3bIBAIOIINX PA3IMYHOE BIMSHUE HA W3MECHECHHE JIEHEKHBIX TTOTOKOB. 3a/1auaMy aHAJIN3a JICHESKHBIX
MOTOKOB ABJISIFOTCS: 1. OlieHKa ONTUMAIBHOCTH 00BEMOB JCHEKHBIX MIOTOKOB Opranu3anuu. 2. OueHka
JIEHEKHBIX TTOTOKOB IO BUAaM JesATeabHOCTH. 3.O1eHKa COCTaBa, CTPYKTYPBhI, HAIIPABICHUN JBUKEHUS
JEHEKHBIX CpeacTB. 4. OleHKa TMHAMUKH TOTOKOB JICHEKHBIX CPEJICTB. 5. BRIsABICHIE U H3MEPCHIE
BJIUSIHUS Pa3IMuHBIX (haKTOPOB Ha (POPMUPOBAHHUE JCHEIKHBIX IIOTOKOB. 6. BhIsIBIIEHHE M OIICHKA PE3E€PBOB
YITy4IICHHUS UCTIONB30BaHUsI ICHEXKHBIX CpeACTB. 7. Pa3zpaboTka npeaoskeHuil Mo peain3ainuu pe3epBoB
MoBBIICHHUS 3((HEKTUBHOCTH UCTIOIH30BAHMS JICHSKHBIX CpEACTB. J[J1s aHamm3a IeHEKHBIX TOTOKOB
HCTIONB3YIOT MPSAMON U KOCBEHHBIN MeTOIbl. [IpsiMoit MeTo/1 aHan3a JBUIKEHUS JICHEKHBIX CPEICTB
3aKJTI0YACTCS B PACCMOTPEHHUH JJAHHBIX O MOJOXKUTEIBHBIX U OTPUIATEIBHBIX JEHEKHBIX TOTOKAX
OpraHu3anuy, CYOPMUPOBAHHBIX HA OCHOBE KACCOBOTO METOIa ITyTEM BKIIFOUEHUS B OTYET O JABMIKCHUU
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JIEHEXXHBIX CPEJICTB XO3IHCTBEHHBIX 000POTOB, CBSI3aHHBIX C JEHEKHBIMU ONIEPALUSIMU. DTOT METOJ
OCHOBAaH Ha CPAaBHEHUU IOKa3aTeJIeH, COAEPKAILUXCS B OTUETE, HCUMCICHUH U OLIEHKE HE00XO0AUMBIX
BeTMYMH(aOCOTIOTHBIX M OTHOCUTEJIHLHBIX OTKIOHEHUH, TEMIIOB POCTa U IPUPOCTA, YAEIBHOTO Beca
OTACTBHBIX TIOKa3aTeNel MPUTOKA U OTTOKA JEHEKHBIX CPEICTB B 00111eM 00beMe MOJIOKHUTENBHBIX U
OTPULATEIIbHBIX ACHEKHBIX TOTOKOB) 3@ OTYETHBIN IIEPHOJ, a TAK)XKE OLIEHKE TUHAMHUKH HCCIIEAYEMbIX
nokasarenel. AHaJIN3 AEHEKHBIX CPEJCTB IPSMBIM METOJOM AAeT BO3MOXKHOCTh OLIEHUTH JINKBUIHOCTh
MIPENNPUSITHSA, TIOCKOJIBKY JETalbHO PACKPBIBAET ABMKEHUE JEHEKHBIX CPEACTB Ha €0 CYETAX U MO3BOJIIET
JIeJIaTh ONEPATUBHBIE BHIBOJBI OTHOCUTEIBHO AJOCTATOYHOCTH CPENCTB A TUIATEKEN 0 TEKYIIUM
00s13aTeNIBCTBAM, Ul MHBECTHLIMOHHON AEATEIbHOCTH U IOTIOJHUTENBHBIX BHIILIAT. B TO e Bpems aToMy
METOJy MPUCYII CEPbE3HBIN HEOCTATOK, TIOCKOJIBKY OH HE PACKPBHIBAET B3aMMOCBS3H OIYUYEHHOTO
(hMHAHCOBOTO pe3yibTaTa U M3MEHEHHS ACHEXKHBIX CPEICTB Ha cyeTax npeanpuarus. C 3Toil 1nenpio
HCTIONb3YeTCsl KOCBEHHBIN MeTo]] (popMupoBanus otyeta O IBHKEHUH JCHEXKHBIX CPEACTB U €0 aHAJIU3E.
Ecnu paccyxnaTh TeOpeTHUECKH, TO YACTAA NPHOBLIb OpTraHU3aIMK 32 OTUYETHBIN MePHOJI T0JKHA
COOTBETCTBOBATh BEJIMYMHE IPUPOCTA OCTATKA IEHEXKHBIX cpeAcTB. OJHAKO pa3nuyue METO/I0B pacyera
JAHHBIX TTOKa3aTesIel B IPaKTUKE BEACHUs OyXydeTa U COCTABICHUS OTYETHOCTH: YHCTON NPUOBLIU —
METOJIOM Ha4MCIIEHMs], & OCTaTKa IEHEKHBIX CPEICTB KACCOBBIM METOJOM, IPUBOAUT K UX 3HAYUTEILHOMY
OTJIMYHIO JPYT OT Jpyra. B cBs3u ¢ 3TUM HE0OX0AMMO MPOBEIeHHE PAa KOPPEKTUPOBOK, B pe3ylibTaTe
KOTOPBIX BeTMUYMHA YMCTON NPUOBIIM OTYETHOIO IIEPHOAA CTAHOBUTCS PABHOM MIPUPOCTY EHEKHBIX
cpenctB. Takue KOPPEKTUPOBKH YCIOBHO MOAPA3AEIAtOT Ha 3 rpymisl: 1. KoppekTupoBKH, CBSI3aHHBIE C
HECOBIMAICHIEM BPEMEHH OTPaXCHHUS I0XOJI0B U PacxoJioB B OyxydeTe C MPUTOKOM U OTTOKOM JICHEKHBIX
CPEICTB 10 3TUM omepanusaM. 2. KoppeKTUpOBKH, CBSI3aHHBIE C XO35ICTBEHHBIMU OTIepaIsIMU, HE
OKa3bIBAOIIMMH HEMIOCPEACTBEHHOIO BIIMSHUS HA pacyeTe MOoKa3aTels YUCTOH NPUOBLIH, HO
BBI3BIBAIOIINMU JIBI)KEHUE JIEHEKHBIX CPECTB.( OIlIaTa Chiphsi, MaTepuaioB). 3. KoppekTupoku,
CBSI3aHHBIC C OTepaIMsIMH, OKa3bIBAIOIIMMHU HEMIOCPEACTBEHHOE BIMSIHIE HA PACUET IMOKa3aTessl MPUObLIH,
HO HE BBI3BIBAIOLINMU JIBI)KEHUS ICHEXKHBIX CPEACTB. (aMOPTU3ALINSA).

KoppekTnpoBky CyMMBbI YHCTOM MPUOBLIN IPOBOISATCS M0 BUAAM AEATEILHOCTH OpraHU3auru(TeKyeH,
WHBECTUIIMOHHOM 1 (puHaHCOBOI). @opmyisl st pacueta: 1. Texkymiel nestensHOCTH- CyMMa YHCTOTO
JIeH.TI0TOKa = CyMMa YHCcTON mpuOby + cymma amoptuzanuu OC + cymma amoptuzanuu HMA + cymma
amoptuzanuu MBII + npupoct(camxenne) cymmsl 13 + npupocT(CHUKEHNE) CYyMMBI 3a11acoB
MaTepHaIbHBIX O0OOPOTHBIX aKTHBOB + MpHpOCT(cHIKeHne) cyMMbl K3. 2. [1o MHBeCTHIIMOHHON
nesiTensHocTH - CyMMa YHCTOTO JIEH.MTOTOKA = MpeBbIIeHHe(CHIDKeHNE) cyMMbl ocTyruienns OC Haz
CYMMOH HX BBIOBITHS + NpeBbIIeHHE(CHIKEHNE) CyMMBbI iocTyiuieHnss HMA Han cymMoit nx BeIOBITHS +
MPEBBILICHUE(CHI)KEHUE) CYMMBI peaii3altu J0JIrOCPOYHbIX (PMHAHCOBBIX HHCTPYMEHTOB
WHBECTUIIMOHHOTO MOPTQEst HaJ CyMMO UX npruodperenus + Cymma AUBUACHIOB(TIPOIIEHTOB),
MOJIYYEHHBIX 10 JOITOCPOYHBIM (PMHAHCOBBIM BIIOXKEHHUSIM + cyMMa %, BBIIUIAYEHHAS B CBSI3H C
MHBECTULIMOHHOMN AEATEIbHOCTHIO +~ CyMMa MPUpOCTa HE3ABEPIIEHHOIO KATUTAILHOTO CTPOUTENLCTBA. 3.
Io ¢huHaHCcOBOI nestenpHOCTH - CyMMa yncToro AeH.nmotoka = Cymma npesbieHus(cHmkenns) CK +
MIpEBBIIIIEHNE(CHIKEHHE) CYMMBI TOTIOTHUTENBHO MPUBJIEYEHHBIX JOJITOCPOYHBIX 3aifMOB HaJl CYMMOHN UX
MOTalleHNs + NPEBBIICHUE(CHIKEHNE) CYMMBI JOIOJIHUTEIHHO PUBJICYEHHBIX KPATKOCPOUYHBIX 3aiMOB,
KpPEANTOB HaJl CYMMOM HX MOTAIIeHNus + CyMMa CPECTB, MOCTYIHBIINX B MTOPSAIKE IIEIEBOTO
(pMHAHCHPOBAHMA + MPEBHIICHNE(CHIKEHIE) CYMM JAMBH/IEHI0B, TIOJIYYSHHBIX B CBSI3U C OCYIIECTBIEHUEM
(MHAHCOBOI1 JEeSITENBHOCTH HAJ yIJIaYeHHBIMU. B mporiecce KOppeKTHPOBOK (PMHAHCOBOTO PE3yJIbTaTa €ro
BEJIMYMHA NPeo0pa3yeTcs B BENIUYMHY U3MEHEHHUS OCTAaTKa JACHEXKHBIX CPECTB 32 aHATM3UPYEMBII IEPHO/,
T.€. B KOHEYHOM CUETe JIOJHDKHO OBITh JOCTUTHYTO PaBeHCTBO — CKOpPpEKTHPOBAaHHAS CyMMa YMCTOM
NPHUOBLITH = IPUPAILECHUIO OCTAaTKa IEHEKHBIX CPEICTB.

(16.) AHAJIU3 ABMKEHHSI T€HEKHbIX IOTOKOB OPraHM3aluu

BOHBH_H/IHCTBO BUI0OB XOSSIFICTBCHHBIX onepaunﬁ CBSI3aHO C HOCTYHJ'IGHI/IGM NJIn BI)I6BITI/ICM JCHCKHBIX
cpenctB. [loaToMy B MpakTHKE 3KOHOMHYECKOTO aHaiu3a OOJNBIIIOE BHUMAHUE YJENSIETCS W3YYCHUIO U
MIPOTHO3Y JIBMKEHUSI ICHEXKHBIX CPENICTB.

Jlsudicenue OernedicHblX cpedcms 60 @pemMeHu TIPEIACTaBISET COO0O0UW HENpPEepBIBHBIA TPOIECC, CO3IaBas
JICHC)KHBIA TTOTOK.

eneoichvliil oMok — 3T0 COBOKYITHOCTh PaCIPEICIICHHBIX BO BPEMEHU 00BEMOB TIOCTYIIJICHUS U BBIOBITHS
JIEHEKHBIX CPEJICTB B MIPOIIECCE XO3MHUCTBEHHOMN NEeITeTLHOCTH OPTraHU3aIlHH.

IToctymmenne ( TPHUTOK) JCHEKHBIX CPEICTB HA3BIBACTCS HMOAONCUMENbHLIM OEHENCHbIM HOMOKOM, a
BEIOBITHE (OTTOK) ICHEIKHBIX CPEACTB — OMPUYAMENLHBIM OCHENCHBIM HOMOKOM.

Pa3znocTh MexAy TMOJOXKUTEIBHBIM M OTPULATCIBHBIM JCHEKHBIMU MOTOKAMH MO KaXIOMY BHIY
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JCATCIIBPHOCTH Ha3bIBACTCA YUCMbIM OCHEINCHBIM NOMOKOM.
Ueflb AHANU3A OCHEICHBIX NOTMOKOB — DTO TNOJIy4Y€HUE HCO6XOI[PIMOﬁ I/IH(I)OpMaI_II/II/I O NMOCTYIJICHUHU U
pacxoa0BaHUU JCHCKHBIX CPEACTB, UX 00BEMOB U CTPYKTYPBHI.

3adauu ananuza OeHeiCcHbIX NOMOKO8:

1. OIICHKA OTNITHMATEHOCTH 00HEMOB JIEHEKHBIX TTOTOKOB OpTaHNU3aIINH;

2 OTICHKA JCHEKHBIX IIOTOKOB 110 BUIaM (PMHAHCOBO —XO3SHCTBEHHOM NESITeILHOCTH;
3 OIICHKA COCTaBa, CTPYKTYPHI, HAITPABICHUM TBUKEHUS JEHEKHBIX CPEJICTB;

4, OTICHKA JUHAMHUKH ITOTOKOB JIEHEKHBIX CPEIICTB;

5 BEISIBJICHHE U OIIEHKA PE3€PBOB YIIYHUIIEHHS HCITOIF30BAHUS IEHEKHBIX CPEJICTB;

6. pa3paboTKa MpeIoKEHUE 10 ONTUMH3AINY JCHEKHBIX IOTOKOB.

leneosicHvle nomoku opeanuzayuu 00bIYHO KIACCUDUYUPYIOM RO CACOVIOUUM OCHOBHBIM NPUSHAKAM.
1. ITo suoam oesmenvrocmu.

-TI0 OTNIEPALIMOHHON 1eITeTbHOCTH;
-II0 UHBECTUIIMOHHON JCATEIbHOCTH;
-0 (PMHAHCOBOM JIEATEILHOCTH;

2.11o yuvacmuio 8 x034iicmeeHHOM npoyecce:.
-JICHS)KHBIN TIOTOK 10 OPTaHU3AIUH B IIEJIOM;
-TI0 BUJIAM XO3SIHCTBEHHOM JAEITEIHFHOCTH;
-II0 CTPYKTYPHBIM MOAPA3ACICHUSIM OpraHU3alNy;
-TI0 OT/ICJILHBIM XO3SIICTBEHHBIM OICPAIIHSIM.

3.11o nanpasnenuio:.
-TIOJIOKUTENBHBIN JEHEKHBIN ITOTOK;
-OTPULIATENbHBIN JEHEXHBIN OTOK.

4.11o yposHO OnmMumMaibHOCmuU:
-U30BITOYHBIN JEHEKHBIHN ITOTOK;
-ne(OUIUTHBIN TEHEXKHBII MMOTOK.

5. Ilo epemenu:
-pPeTPOCTIEKTUBHBIN (OTUYETHBIN) IEHEKHBIH MTOTOK;
-OMEepPaTUBHBII 1€HEKHBIN MOTOK;
-IUIAHUPYEMBIN JEHEXKHBIN IIOTOK.

6. [1lo momenmy oyenku cmoumocmu OeHEeNCHbIX CPEOCME.
-HACTOSIIAsI CTOUMOCTD
-OyayImas CTOMMOCTB JCHEKHOTO TTOTOKA.

7. Ilo xapaxmepy ¢popmuposanusi.
-TIEpUOINIECKU (PETyISIPHBINA) IEHEKHBIH IMOTOK;
-3MU30ANYECKUH (IMCKPETHBIN) AEHEXKHBIN TTOTOK.

8. Ilo epemennvim unmepsanam.
-JICHS)KHBIN TIOTOK ¢ PABHOMEPHBIMHU BPEMEHHBIMA WHTEPBAIAMH;
-JICHEKHBIN TOTOK C HEPABHOMEPHBIMU JICHEKHBIMU UHTEPBAJIaMHU.
OcHogHbie 3mansi AHAIU3A OEHEHCHBIX HOMOKO8 OP2AHUZAYUU:

1. OllEHKA JIMHAMHKH o0ObeMa (OpPMHUPOBAHUS TOJOXKUTENHHOIO JIGHEXKHOIO TOTOKa B paspese
OTJICNBHBIX MCTOYHHKOB; CONOCTABIEHHE TEMIIOB POCTa IMOJOXKHUTEIBHOIO JEHEKHOTO MOTOKAa C TEMIIaMH
pocTa akTUBOB, BBIPYUKH, IPUOBLIH;

2. M3y4eHHe NTUHAMUKN 00BheMa OTPUIATETHFHOTO JEHEKHOTO TIOTOKA, €r0 CTPYKTYPHI;

3. aHaM3 cOATAHCUPOBAHHOCTH TIOJIOKUTEIHLHOIO U OTPHIIATEILHOTO JICHEKHBIX MMOTOKOB MO 00IIeMy
00BeMy;

4. oTpeJieNieHre POJM YHUCTON MPUOBUIM B (POPMHPOBAHHM YHCTOTO JICHEXKHOI'O MOTOKA, BIMSHHUE HA

HETO0 Pa3InYHBIX (PaKTOPOB;
5. k03(h(HUIMEHTHBIN aHaIN3, T.€. pacueT HeoOXOIMMBIX MOKa3aTeNnel, XapakTepu3yromux 3QPeKTHBHOCTb

HCIIOJIb30BaHUA JCHCKHBIX CPCACTB B OPraHU3alluu.

B cooTBeTcTBUM ¢ MEXIyHApOAHBIMU U HALIMOHATIBHBIMU CTaHJIAPTAMHU OTYETHOCTU B MPOIECCE aHAIM3a
JICHEKHBIX TTOTOKOB PEKOMEHAYETCS MCIIOJIb30BaTh MPSIMOUA M KOCBEHHBIM METOABI. PazHuIIa MEXIy STUMU
METOJIaMHU 3aKJIFOYaeTCsd B IIOCIIEAOBATEIBHOCTH MPOLEAYp OMpeAeSiCHUs] BEIMYUHBI MPUTOKA JIEHEKHBIX
CPEICTB B pe3yNibTaTe TeKyIIeH AeITeTbHOCTH.
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HpﬂMOﬂ Memoo0 OCHOBBIBACTCS Ha HMCUYHUCICHHHU IIPpUTOKa W OTTOKAa ACHEKHBIX CPEACTB, a HCXOAHBIM
3JIEMEHTOM SABJISICTCS BbIpYYKa.
OHGHKa JABWKCHUA JCHCIKHBIX CPEACTB NPSAMBIM METOAOM OCYHICCTBIIACTCS 11O CHCILYIOHICﬁ CXEMCE:

ITlokazamenu

1. Texywas desamenvHocmo

1.1.IIpuTOK TEHEKHBIX CPEIICTB:

-BBIPYUKa OT peaJIM3aliy NPOAYKIUH, YCIyT

-dBaHCBI, TOJIYYCHHBIC OT HOKynaTeﬂeﬁ

-11e71eBoe pUHAHCHPOBAaHHE

-[IPOYKEC NMOCTYIJICHUSA

1.2. OTTOK TEHEKHBIX CPEIICTB:

-0ILIaTa TOBApOB, paboT, yCiIyr

-orJiara Tpyaa

-OTYHUCJICHUA Ha COMAJIbHBIC HYKABI

-Bblava MoA0TYCTHBIX CYMM

-BblJla4a aBaHCOB

-pacyeThl ¢ OFOPKETOM U BHEOIODKETHRIMH (DOHIaMU

-O11aTa NpoONCHTOB IO KpeaAnuTamM

1.3. Utoro: nputok( +), oTTOK (-) AeHexHbIx cpeacts (1.1. -1.2.)

2.Uneecmuyuonnas 0esamenbHoCcmb

2.1. ITpUTOK IEHEXHBIX CPEICTB:

-BBIpYYKa OT p€aJin3allii OCHOBHBLIX CPCACTB U NHOI'O UMYIIIECTBA

2.2.OTTOK ACHEKHBIX CPEJICTB:

-OIj1aTa J0JIEBOI'O Y4aCTHU B CTPOUTEIILCTBE

-oI1aTa MalluH, 000PYAOBaHHUS

2.3. Wtoro: nputok (+), OTTOK (-) eHexHbIX cpeactB (2.1. —2.2.)

3. Qunancosas 0esmenbHOCmb

3.1. ITpuTOK IEHEKHBIX CPEJICTB:

-IIOJIYUCHHC KPEAUTOB, 3aiMOB

3.2. OTTOK JEHEKHBIX CPEACTB

-(MHAHCOBBIE BIIOKEHHUS

-BBITJIATa JUBHUJIEHIOB

3.3. Urtoro: mputok (+), oTToK (-) neHexHbIx cpeact (3.1.-3.2.)

Bcero n3menenune nenexsbix cpeacte (1.3 +2.3. +3.3.)

AHanmu3 JBWKCHUS JICHOKHBIX CPEJCTB MPSIMBIM METOJOM JaeT BO3MOXKHOCTh OLCHHUTH JIMKBUIHOCTH
OpraHM3allid ¥ MPUHUMATh ONEpPaTHBHBIC MEPhI JUI 00€CHEUYCHUs JOCTATOYHOCTH CPEJICTB MO TEKYIIUM
marexam opranusaiuu. OIHAKO, 3TOT METOJ HE PACKPhIBAET B3aWMOCBSI3U IMOJYUYEHHOIO (PHMHAHCOBOIO
pe3ynbTaTa U U3MEHEHHS CPEJICTB Ha CYETaX OpPraHU3aIiH.

Cymw K0C6eHH020 MemoOa — B KOPPEKTHPOBKE YUCTOMN MPHOBLITH.

Cxema ananuza 0eHedCHbIX NOMOK08 (KOC8EHHbIU Memoo)

Tlokazamenu

1. Texywas desmenvHocmo

Umncras npuObIIb

+ HaYMUCJICHHBIN N3HOC

+- pe3yJbTaT OT BHIOBITUS OCHOBHBIX CPEJICTB
+- U3MEHEHUE IPOU3BOICTBEHHBIX 3a11aCOB

+- U3MeHeHne o0beMa HC3aBCPUHICHHOI'O MPOU3BOJACTBA

+- H3MEHEHHUE PACX00B OYAYIIHMX IEPUOIOB

+- H3MEeHeHne 00heMa TOTOBOH MPOTYKITHH

+- U3MEHEeHHue IeOUTOPCKOH 3a/10JDKEHHOCTH

+- U3BMEHEHUE er,[[HTOpCKOfI 3a10JKCHHOCTH

+- I3MEHEHNE OCTATKOB 110 aBaHCaM IOJYYCHHBIM

-Ymiara ITPOLCHTOB 3a IMOJIb30BAHNUE KPEAUTOM

-BBITUIATHI pA0OTHUKAM U3 YHCTON PHOBLIH

-KPATKOCPOYHLIC (l)I/IHaHCOBI:IC BJIOXKCHHA
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HUTOI O denesicnvix cpedcms om mexywel 0esimelbHoCmu

2. Unsecmuyuonnas 0esmenbHoCmb

+ TIOCTYIIJICHHUS OT pCajin3alilui JOJT'OCPOYHBIX aKTUBOB

-IIPHOOPETEHUE JJOITOCPOUHBIX AKTHBOB

HUmoeo oenesicnvix cpe&cm@ om uHGechMUOHHOIZ oesimenbHoCmu

3. Qunancosas oesmenbHOCMb

+- I3MEHEHNE 3aI0JDKEHHOCTH 110 KpeauTaM | 3aiiMam

HToro qeHeKHBIX CPEACTB OT (DMHAHCOBOH NEATCITLHOCTH

4.0011ee U3MEHEHNE B COCTOSIHUM ICHEXKHBIX CPEICTB

5. I[CHGX(HI)IG CpCACTBA HA HA4YAJIO roJia

6. JlenexxHbIe cpeIcTBa Ha KOHEIT Toa
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17. AHaJIu3 ¥ OLIEeHKAa 000PaYUBAEeMOCTH 00OPOTHBIX AKTUBOB U UX
coctapjasomux. Cucrema nokasaresjieii 000pa4uBaeMoOCTH.

(17.) Ananu3 u oneHka odopaunBaemoctu O0A M MX COCTABJISIOLIUX 3JI€MEHTOB.
Cucrema nokasareJieii 000paunBaeMOCTH.
Ha nnurenbHOCTh TpeObIBaHMS CP-B B 000POTE BIUSIOT (PaKTOPHI:

1. Buemnwme: - cdepa AesiT-TU Opr-IIUK; - OTpacieBast IPUHAJICKHOCTD; - MACIITA0bI OPT-IIUH

2. BHyTpeHHUe: - 1I€HOBasi MOJUTUKA OPr-LIUU; - CTPYKTypa aKTHUBOB; - METOJMKA OICHKU
3aIacoB.

g oyenxu obopaunBaemoctu O6. KanuTana UCH-CA:

1. Koagh. obopauusaemocmu =V, (Bblpydka oT peanusanuu np-uuu ¢. Ne 2) + CO (cpennss
BenmunHa O0. KanuTana).

Ucnone3ys nanneie BO 3TOT mokas-ib MOKHO paccuuTath 1o (opmyne: Ko = (010 ¢. Ne
2)+0,5+(290 u.r. + 290 x.r.) .00

2. J[numenvrocmos 001020 060poma=Koi-BO THEH B 1 000-Te:

N =(COT)+V,; I =T+Kys — T — nepuon (rox xapran)

3. Koag. 3axpennenus O6C — obpaTHasi 000pauMBaCMOCTH.

K, = CO=+V, —ucn-cs aus niaanup-s u nokas-et B-Hy O0C Ha 1 py0. pesn3oB. np-1uu.

Yckopenrne 060paunBaeMOCTH Karl-Jia ClIocOOCTBYET COKpanieHuio norpedbnocta B O0. Kar-
ne (abcomoTHOE BBICBOOOXKACHHE), IPUPOCTY V Mp-IIMU (OTHOCUT. BHICBOOOXKICHNE) U => YBEJINY.
[Ip. = ynyumaercs GpuUH. COCTOSTHUE OPT-IIUH, YKPEIIAETCS TIaTeKECTIOCOOHOCTb.

dakTopsl, BIUAIOIINE HA BeJIHMYUHY H CKOPOCTH 000poTa:

- KOJI-BO U pa3HOOOpasue moTpedsieMbIX PeCypCoOB;

- reorpadust moTpedUTENeH MP-I[UU U MOCTABIIUKOB,;

- c-Ma pacyeToB 3a TOBApbl, pabOThI, YCIYTH;

- TJIaTEKECMOCOOHOCTh KJIMEHTOB; - Kau-BO OAHK. 00CTYX-S;

- TEMITBI POCTa TP-Ba U pean3aluu MNp-1uH; - UHOISAIHS;

- y4eTHas MOJIUTUKA OPT-IIHH; - KBATHU(PUKAIINS MEHEDKEPOB;

B-na abcomtoTHOM 3x0HOMUN OO6. KanuTana:

1. ACO = COl — COO 'Kvp

CO - cp. B-ua 06. Kan-1a 3a OTYeTHBI 1 6asuubii meprox, CO = 0,5 * (290 H.r. + 290 k.r.)
OanaHc.

Kvp — x030. pocra np-numu.

2. 4CO = (/1 — [o) 'Vpl

I — mmurenpHOCTH 1 00OpoOTa 3a OTYETHBIH U GA3UCHBII nepuozabl; Vpi — OJHOIHEBHAS
peanuzanus np-muH.

(17.) Ananu3 ooopaunBaeMoct (O60p-Th) 000pPOTHBLIX aKTUBOB(OA).
OOu1re mokazaTean 060p-TH.
Jlnia xap-ku 3¢ (eKTUBHOCTH HcTionb3oBaHust OA HMCIOIB3YIOTCS TOKa3aTenu 000p-TH: t-
MPOAOIKUTEIBLHOCTH OIHOTO 000poTa B AHAX (000p-Th B AHSX); -KOJIHMUYECTBO OOOPOTOB 32
nepuo; K-koagduieHt 3akperaeHus OA.
Bce 3 nokasarens 000p-TH MaTeMaTH4YE€CKH B3aUMOCBS3aHbI U BBIBOAATCS OJIUH U3 JPYroro, OHU C
Pa3HBIX CTOPOH XapaKTEePU3YIOT OJUH U TOT ke mpoitecc 06op-tu OA: t=(COx/I):O, rae CO-
CpeAHHE OCTaTKH aKTHUBOB 3a MEePUO/ (PaCCUUTHIBAIOTCS 110 CpeiHEel XpOoHOIornyeckoi) (mpu
ompeereHUuH Tokasareneit 000p-tu Bcex OA MX OCTaTKH Ha OaJlaHCOBBIE 1aThl OEPYTCS IO UTOTY
II paznena Bb (ctp.290)); A-umcno aHel B aHaIu3upyeMoM repuoe; O-mone3Hblii 000poT 3a
MEPHOJ] B ICHEKHOM BBIpaXEHHUH (BBIUUCISAETCS B TeX ke eAuHHUIax 4to 1 CO). DKOHOMUCTHI He
MPULIUM K €IMHOMY BBIBOJY OTHOCHUTEINILHO MTOKa3aTessl €UHMIIBI IToJie3Horo odopora. MHoraa
Oepercs BeIpydKa-HETTO OT mpoaax (.2 cTp.010); BamoBas BEIpyYKa UK BEIPYIKa-OpyTTO
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(BeIpyuka+H/IC, akuu3bl, SKCI.IONUIMHEI ); TTOJIHASE ce0ecTOMMOCTh peann3oBaHHblX TT,PP, VY umn
IIp.; onepannonHast ce6ECTOMMOCTb.

[Tpu onpenieneHny YacTHBIX MOKa3aTenei 000p-TH UCTIONB3YIOTCS HHBIE TIOKA3aTeNN MOJIE3HOTO
obopora.

q=0:CO=/I:t; k=CO:0-koad-T1 3akpemienuss OA mokas3siBaeT CKoIbKo npuxoautcs OA B cpegHeM
Ha | py0.mosne3noro obopora.

DKOHOMHYECKHM PE3YIbTaTOM yCKOpeHus: 000p-Tu OA sIBJI-Csl yBeIMYCHHE MOJIE3HOT0 000poTa 32
MIEPHUOJ,T.C. BRIPYUKHU OT mpojaxu. Eciu xe aToro He Tpedyercs 1100 HEBO3MOXKHO TOCTUYD 110
YCIIOBUSIM PBIHKA, TO 9KOH-M PE3-TOM YCKOPEHUSI 000P-TH SIBJI-CS OTHOCUTEIHLHOE BRICBOOOXKICHUE
OA. Cymmy otHOC-TO BBIcBOOOXIeHUS OA M. moacuutath 1mo popmyne: 7CO(t)=(t1-t0)xO1: /1.
Ecnu 651 umeno mecto 3ameienne o0op-tiu OA, To SKOH-M pe3-TOM SIBIIS-CS JIOMOJTHUTEIIBHOE
BoBJieueHue OA B 060poT.

[Tpu yrmyOneHny aHAAM3a M. PACCYUTATh BIUSHUE 2-X OCHOBHBIX (DAKTOPOB Ha CyMMY OTHOC-TO
BbICBOO-1s1 OA: 1.yBennyeHue BEIPYUKH OT IMPOJaK B OTYETHOM T'OJTy IO CPAaBHEHUIO C
npesiaymmM ?0A(IB)=CO0-COO0xIB; 2.abcomoTHOoe n3menenne cyMmmsl OA ?0A(adbc)=CO1-
COO0.

YacTtHble okazarenan 00op-Tu

[Tokazarenu 060p-TU OTEIHHBIX KOMIIOHEHTOB aKTHBOB: 3aM1aCcOB, IEOUTOPCKOM 3a/I0JKEHHOCTH,
KPaTKOCPOYHBIX (PMHAHCOBBIX BIIOKEHUH, IEHEKHBIX CpeACTB, mpounx OA. @opmyssl pacyeTa Te
e YTO U y 00IIuX rnmokasareneil. Pa3Huiia cocTouT B TOM 4TO B pacyeT MPUHUMAIOTCS KOHKPETHbBIE
nokasarenu. Pacuer yacTHbBIX IoKa3zaresueil 000p-TH MO3BOJISIET YBUAETH 3a CUET YETO CI0KUIIACh
MPOJOIKUTENFHOCTD OJIHOTO 000pPOTa B JHSX MO BCEM aKTHBAM.

[Iytu ycxopenus obop-tu OA

B ynpaenenun OA paznuyaroT onepauoHHbIN 1 pUHAHCOBBINM LUK, Onepar-ilt UK Xap-eT
oO1ee BpeMsi, B TEYEHUU KOTOPOTO (DMHAHCOBBIE PECYPCHI HAXOISATCS B 3amacax u AeOUT-i 3a107K-
TH: t0.11.=t3 + t/1.3.(Cpel.IpOAOK-Th Omepall. IUKJa B JHSX; CPell. BpeMs 000p-Th
3amacoB;Cpe/l.BpeMs 000p-Tu AeOUT. 3a10K-TH. DUHAHCOBBIHN ITUKIT MEHBIIIE OTEepaIl-ro Ha BpeMs
oOpariieHus1 KpeAUTOPCKON 3a10MK-Ti. OCHOBHBIE Talbl (PUH.IUKIIA:ITAl CHA0KEHHUS,
NPOU3BOJCTBA, CObITA, pacueToB. Y ckopeHue o0op-tu OA-3To cokpallieHue Npoa0KUTEIbHOCTH
¢unancoBoro 1ukna. llytu yckopenust 060p-Tu HEMOCPEACTBEHHO CBSI3aHbI C COKPAILIEHUEM
Ha3BaHHbIX 3TanoB.CokpallleHue onepall. [UKIa M.0. JOCTUTHYTO 3a CYET YCKOPEHHUS IIPOLIECCOB
cHaOXeHus, Mp-Ba, COBITA 32 CYET YCKOPEHUSI 000p-TH 1eOMT.3a10K-TH. DUH-I IUKIT
M.0.COKpAIIIeH KaK 3a CUeT Ha3BaHHBIX (DAKTOPOB, TaK U 32 CUET HEKOTOPOTO HEKPUTUUECKOTO
3aMeJIeHUst 000P-TU KPEAUT. 3a0MK-TH.

(17.)AHa/M3 U OLIEHKA COCTaBa, CTPYKTYPbI U JUHAMHUKH 000POTHBIX aKTUBOB. Pacuer
€cO00CTBEHHBIX 00OPOTHBIX CPEICTB OPraHU3alNH.

OO6opoTHBIi KanuTal — 2 pazaes AKTHBOB.

IToBEbIIIEHHE I1IATEKECIIOCOOHOCTH npearnpuAaTus, €ro JUKBUAHOCTb YCTAHABJIMBACTCA IO IMOKA3aTCIIHO
YHCTOI0 00OPOTHOTO KaluTaia, KOTOPBIH ONpeaeseTcs IM00 KaKk Pa3HOCTh MEKIY TEKYIIUMHU aKTHBAMH U
BHCIITHUMU 06H3aTeJ'H>CTBaMI/I, 1100 KaK pasHula MCxXIy COOCTBEHHBIM KAIIUTAJIOM U BH€O60p0THLIMI/I
daKTHUBaMHu, T.O. YHCTBIN 060p0THLIfI KarnuTajl UMECTCA 40 TCX MOP, [TOKA aKTUBLI IIPCBBIIIAIOT AOJTH.
HUcTounukom O6paSOBaHI/I$I MOYET OBITh aKHHOHepHBIﬁ Kanutall, yBEJIMYCHUEC YUCTOI'0 10X0/J14a,
JIOJITOCPOYHBIE 00s3aTebCTBA U T.J1. OpUESHTHPOM I ONTUMHU3AIIMH O0OPOTHOTO KaIlKTaa SABJISeTCS
CyMMa, paBHas MOJIOBUHE KPATKOCPOYIHBIX 00s3aTennCeTB. PrIHOYHEIE YCJIO0BUS 3aCTABJIAIOT IIPESAIIPUATUC B
7000€ BpeMsi UMETh BO3MOKHOCTh CPOYHO BO3BPATHTh KpaTKOCPOUHBIE JONTH. CIIOCOOHOCTD MPEApUsATHS
BBITTIOJIHUTH KPATKOCPOYHBIC 00s3aTebLCTBA XapaKTEpHU3yeT OTHOIIECHUEC YHUCTOTO OGOpOTHOFO Kalmrajia K
KpaTKOCPOYHBIM 00s13aTeNIbCTBAM. 3HAYNTENLHOE MPCBBIIICHUC CBUACTCIILCTBYCT O HAIIPABJICHHOM
(l)OpMI/IpOBaHI/II/I (bHHaHCOB 1 UCIIOJIb30BaAHUU JOPOTOCTOAIINX (1)I/IHaHCOB. Hpe,Z[HpI/ISITI/Ie 3aMHTCPECOBAHO B
pocTe 00opadMBaAEMOCTH 0OOPOTHOTO KAIMTAaNa, a ONIECPANMMOHHBIN UK TOJDKEH UMETh TCHICHITHIO K
CHIDKeHHI0. UeM MEHBIIIE 9TOT I10Ka3aTciib, TECM C MEHBIIIEH CYMMOﬁ O60pOTHOFO KaliuTalia 6y,Z[CT pa60TaTI>
nNpeaAnpuATrUC, OH XapaKTCPU3yCT Ha KaKou Nnepruoa BpEMCHU MMPCANPUATUC JOJZKHO CO30aTh PE3CPB
o0opoTHOro Kanurajia. s oueHku 3pGeKTUBHOCTH UCIIOIb30BAHUS YHCTOTO 00OPOTHOIO

KanuTana(CoOCTBEHHBIX 00OPOTHBIX CPEIICTB) PACCUUTHIBAIOTCS ClIeAYIONUe (GrHAHCOBBIC KOI(D(DHUIIUEHTHI:
COC=TA-TO
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1.MaHeBpEHHOCTH PabOTAIOIIETO OOOPOTHOTO KamuTalia

Kmpk =3 : COC - 3 — 3amace1, COC — coOcTBeHHBIE 000POTHBIC CPEICTBA
Ecnu Kmpk >1, To kanuTan “3aMmopaxuBaercs”

Ecmu Kmpk <1, To kanuTan MobusieH

1. Koaddumuent GpuHanCOBOH MaHEBPEHHOCTH YUCTOTO OOOPOTHOTO KamuTaja
K¢.M.coc = COC : CK — CK — coOCTBeHHBIN KaIMTAI.

(17.) AHAJIU3 U OlleHKAa 000PavYUBAEeMOCTH 000POTHBHIX AKTHBOB U MX COCTABJISIOIAS
3jieMeHTOB. CucTeMa nokasareJsieii 000paunBaeMOCTH.

OO6opoTHBIC aKTHBHI — 2 pa3zies akTUBOB OaaHca.

IToxa3zarenn 060payMBaeMOCTH OTHOCSTCS K ITOKA3aTeJSIM AEJI0BOM aKTUBHOCTH U MO3BOJISIIOT
[IPOaHaIM3UPOBaTh 3¢ (HEKTUBHOCTh HCIIOIB30BAHUS CPENCTBA IPEANPHUATHS, T.K. CKOPOCTh 000pOTa CPEACTB
OKa3bIBaeT npsiMoe BiusiHUE Ha [1naTexxecriocoOHOCTh NPEANPHUATHS U PE3YJIBTAThI €ro IesTeabHoCTH. [is
OLIEHKH 000paurBaeMOCTH AKTHBOB UCIIOJIb3YIOTCS CIEAYIOLINE II0KA3aTeINu:

1. Koaddurmment o6opadrnBaeMOCTH — OTHOIIEHHE BEIPYYKH OT PeaTn3alliu(CyMM MPOJaxK) K CpeaHe
BCIIMYHMHC aKTHUBOB, ITIOKa3bIBACT KOJIMYCCTBO O60pOTOB HJIN CKOJIBKO BBIPYYKH MIPUXOJUTCA HaA Ka)KI[I)II\/'I
pyOJIb aKTUBOB.

Ko06.A =PIl : A, rae PII — peanu3zoBanHas NpoayKUUs, BEIPYUKa OT pealn3aluu.

Ko06. A — 00muii ko3 duimeHT 000paunBacMOCTH BCEX aKTHBOB.

O6m1ast 000paunBacMOCTh CKJIQIBIBACTCS U3 YaCTHON 000paurBaeMOCTH OTAEIHHBIX 3JIEMEHTOB aKTHBOB.
[TosTOMY A7IS1 KOHKPETU3AMK BBIBOZOB 00 000pauyMBAEMOCTH CPEICTB HEOOXOIUMO PACCMOTPETh YACTHBIE
MoKa3aTenu 000pavyMBaeMOCTH aKTUBOB: 000PauYMBAEMOCTh TEKYIIUX aKTHBOB, IPOU3BOCTBEHHBIX 3aI1aCcOB,
NeOUTOPCKOM 3aJJ0JPKEHHOCTH H T.1I.

2. [IponomkutenbHOCTh 060POTA UITH [UTUTETHHOCTH OJHOTO 000POTa B THSX.

to6= T : Koo =T x A : PII, rue T — paccMaTpruBaeMBbIii IEpHOI,

JIaHHBII MOKa3aTENb JOJKEH UMETh TEHACHIUIO K CHIXKECHHUIO.

3. OKOHOMHUYECKHH 3PQPEKT OT U3MEHEHHsI 000PauNBAEMOCTH — PACCUUTHIBAEM CYMMY
9KOHOMHUH(BBICBOOOXKIEHUS) CPEJICTB MIIM CYMMY Tepepacxo/ia (IOMOTHUTEIHHOTO IPUBJIEUEHUS).

a) HAa OCHOBaHMU JIaHHBIX 00 ojHOIHEBHOM obopote (PIT : T ) u m3menennn obopadrBaeMocTH B JHAX ( At
=t1-10)

skoHoMu4eckuit adpdext = PII x (t1 — t0)

0) OTHOCUTENbHAS SKOHOMUS WIIH TIEPepacxo/l

+-OC=0C1-0C0x Ypn

+ yckopeHue 000paunBacMOCTH CIIOCOOCTBYET BEICBOOOXKICHHIO CPE/ICTB

- 3aMeTIeHre 000paYrBaeMOCTH TPeOyeT AOMOTHUTEIHLHOTO BOBJICUSHHSI CPEJICTB B 00OPOT.

Kpome mokazareneir 000paunBaeMOCTH aKTUBOB, ITOKa3aTelIeM JeJIOBON aKTHBHOCTH SIBIISIETCS
K03 puImeHT 00opaurnBaeMOCTH(OT/Ia41)COOCTBEHHOTO KaruTama.

KCK =PIl : CK, rae CK — coOCTBEHHBII KamuTal

OH xapakTepu3yeT pa3InvIHbIe aCIIEKThI A TEIbHOCTH:

- ¢ KOMMEPYECKOH TOYKHU 3pEHUS — ONpeAessieT JIN00 H3IHUIIKY POJIakK JIMO0 HX HEJTOCTATOK.

- ¢ (hMHAHCOBOH — CKOPOCTh 000POTAa COOCTBEHHOI'O KalMTaja.

- C 9KOHOMHYECKOH — aKTUBHOCTH COOCTBEHHBIX CPEACTB, KOTOPBIMHU PHCKYET aKI[HOHEP.

Ecmu KCK ciammkoM BEICOK, TO 3TO BIEYET 3a COOOM YBEIHMUCHHUE KPEIUTHBIX PECYPCOB.

Eciu KCK HM3KUH, TO 3TO 3HAYUT Oe3/IeiiCTBHE YacTH COOCTBEHHOrO KalKTajla U yKa3blBaeT Ha
HEOOXOIMMOCTb BIOKEHHUSI COOCTBEHHBIX CPEICTB B APYTHE HCTOYHHUKH JJ0X0/1a, 00JIee CIIOCOOCTBYIOIIIE
JTAHHBIM YCJIOBUSIM.

OIHUM W3 HaTpaBJICHUH aHAM3a PE3YIbTATUBHOCTH SIBIISIETCS OLIEHKA SKOHOMIUYECKOH 3()(hEeKTHBHOCTH
JesITeNbHOCTH(PEHTa0ENbHOCTH).

PeHTabensHOCTE — OTHOCUTEIIBHBIN TIOKa3aTelbh (PHHAHCOBBIX PE3YIbTATOB, OTPAXKAIOIIHIA C Pa3HBIX
no3uiuii s3¢dhexruBaOCTh DXJI.

OCHOBHBIMH TTOKa3aTESIMA PEHTA0ETbHOCTH SBIISIFOTCS:

1. PEHTa0EIbHOCTD aKTHBOB(MMYLIECTBA, IPEAIPHUSITHS)

RA =14 : A x 100% - [Tu — npuOBLIE, OCTAIONIASCS B PACIOPSHKEHUY npennpusitusi(g.2)

2. PenTabenpsHOCTH COOCTBEHHOTO KaluTajia OTpaxaeT A0 npuoObuid B COOCTBEHHOM KaIluTale.
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RCK =1IIu : CK x 100%, RCK = RPII x Ko6 x K¢pm

3. PenTabensHOCTS peann30BaHHON MPOAYKIIUN — ITOKA3bIBAET pa3Mep NpHUObLIH Ha pyOIh
PeanuzoBannoii npoxykunu(PII)

RPII =114 : PII x 100%

4, PentabenpHOCTD MPOM3BOACTBEHHBIX (DOHIOB

RII® =11y : 1P x 100 =ITY x 100: ( OP+OC), rne OD — ocHoBHBIe PoHIEI, OC — 000POTHBIE
cpeactea B TMLI.

(17.) AHanu3 o6OpPOTHLIX CPeACTB (TEKYLUNX aKTUBOB) OpraHM3auum

Obopomnvie cpedcmeéa — 3TO CPEACTBA, UHBECTUPYEMbIC OpraHu3alfieldl B TEKyLIWe OIepanud B

TE€UEHUE KaKAOTO TPOU3BOJICTBEHHO —XO3SMHCTBEHHOro nukiaa. OcoOEHHOCTSIMHU OOOPOTHBIX CpPEACTB

SIBIISTIOTCSL:

- MOJTHOE TIOTPEOJICHNE B TEYCHHE OJHOTO IIPOM3BOJICTBEHHO —XO3AHCTBEHHOTO LUKJIA W TIOJTHBINA
NEepeHOC CTOMMOCTH Ha BHOBb CO3AaHHYIO IPOIYKIIHIO;

- HAaXO0X/ICHHE B TIOCTOSIHHOM 000pOTe;

- W3MEHEHHE B TEYEeHHE OJHOro 000poTa (MPOXOXKACHUS CTaAWNd 3aKyMKH, NOTpPeOJIeHHUS W
peanuzanmu) (HOpMBI C JCHEKHON Ha TOBAPHYIO M C TOBAPHOH Ha JICHEKHYIO.

[Tepuon BpeMeHH, B TE€UEHHE KOTOPOTO COBEpIIAECTCS OOOPOT TEKYIIMX aKTHBOB, MPEACTABISAET COOOI
ONUMENLHOCIb NPOU3BOOCMEEHHO —KOMMEPYECKO20 YUKIA, KOTOPBIA CKIIAIBIBACTCS M3 OTpPe3Ka BPEMEHH
MEXKy YIUIATOM JIEHET 3a ChIpbE U MAaTE€pUalIbl U MIOCTYIUIEHUEM JCHET OT IPOAAKH I'OTOBOM Ipoaykuuu. Ha
MPOIOJLKUTENEHOCTD LIMKJIA BIMSIOT Clenyronue (hakTophl:

- cepa 1esTeNbHOCTH OpraHU3alnH;

- MIepHO/I TOBAPHOT'O KPEIUTA, MIPETOCTABIIIEMOTO TIOCTAaBIIKAMHY;

- Nepro]] TOBAPHOT'O KPeANTa, MPEAOCTABISIEMOT0 OpraHU3alrel MOKyaTessIM;
- MIepHO/T HAXOXKACHHS CBIPBSl 1 MaTEPHAJIOB B 3aI1acax;

- MIepHO/T IPOU3BOJICTBA U XPAaHEHHS TOTOBOM MPOIYKIMN Ha CKIIaJe.

ObopomHuvle cpedcmea opeanuzayuu Mozym Ovims chopMuUposaHvl 3a CUeT COOCTBEHHBIX, 3a€MHBIX H
MPUBJICYCHHBIX HCTOYHUKOB.

Cobcmeennvie o0bopomuvie cpedcmea ONPENCSISIIOTCS KaK pasHUIla MEXIy WCTOYHHKAMU
COOCTBEHHBIX CPeJCTB (KaImUTaa U Pe3epPBbl) U CyMMOW BHEOOOPOTHBIX aKTHBOB. BenuunHa cOOCTBEHHBIX
00OPOTHBIX CPENCTB MOKA3hIBACT PEATbHYIO BEIWYMHY CPEJICTB OPraHU3alMU, HAXOJAIIUXCA B 000pPOTE U
SBIISICTCS  OJIHOM W3 XapakTEepUCTHK (UHAHCOBOW YCTOWYHMBOCTH OpPraHM3alid W JTUKBUIHOCTH.
[TomoxxurenbHass BeIUYMHA COOCTBEHHBIX OOOPOTHBIX CPEACTB CBHJETEILCTBYET O TOM, 4YTO IIpH
HEOOXOJUMOCTH OIUIAThl TEKYIIMX O00S3aTeIbCTB OpraHu3alus 00JalaeT JOCTAaTOYHBIMU TEKYIIUMHU
pecypcamu.

YpoBeHb 3 (EKTUBHOCTH YIIPABJICHUS TEKYIIUMHU aKTUBAMH B OPTaHU3aI[UU HAMIPSMYIO OTPaXKaeTcs
Ha PE3yJIbTATUBHBIX IOKa3aTelAX (PUHAHCOBO —XO3AHCTBEHHOM aedaTeiabHOCTH. [loaToMy cocrosiHMS U
JUHAMHUKU TEKYIIUX aKTHBOB SBIISETCS OJHUM W3 BAXHBIX BOMPOCOB B IMpolecce aHann3a (HUHAHCOBO —
XO3SHCTBEHHOU JIEATENILHOCTH U OI[CHKH KPETUTOCIIOCOOHOCTH.

CTpyKTypa TEKYyILIMX aKTHBOB OIPEICIISIETC COOTHOIIEHUEM OTACIbHBIX 3JICMEHTOB.
Tabmuma Ne 11

Ananuz cmpykmypol 4 OUHAMUKY 0OOPOMHBIX AKINUBOE

Ha Ha
Hauano  [Kouey Yoenvuwiii
nepuoda |nepuooda |gec,% OMKAOHEHUS
Ha Ha memn
Hauano [Koney no no memn [npupocma
Toxazamenu nepuodanepuoda icymme  |yo.eecy pocma %%
1. 3anachr 57978 140832 | 4,49 7,47 82854 | 299 | 242,91 | 142,91
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2. HJIC 10
MPHOOPETEHHBIM

IEHHOCTSM 11880 | 47802 | 0,92 2,54 35922 | 1,62 | 402,37 | 302,37
3. Jleburopckas 163560 42607
3a10JDKEHHOCTD 1209536(8 93,61 | 86,79 2 -6,82 | 135,23 | 35,23

4. JleHexxHbIe CpEACTBA H|
KpPaTKOCPOYHBIE
(bMHAHCOBBIEC BIOYKCHUS 12768 60321 | 0,99 3,20 47553 | 2,21 | 472,44 | 372,44

OobopoTHbIE ATHBBI 188456 59240
BCEro 12921623 100,00| 100,001 145,85 | 45,85

Takum o0pazoMm, MBI BHAWM, YTO B COCTaBE€ TEKYIIMX AKTHBOB HAMOONBIINIA YIENBbHBI BEC HMEET
NeOUTOPCKas 33JI0JDKCHHOCTh, KOTOpas cocTaBisieT 93,6% Ha Hadano nepuona u 86, 8% Ha KOHEIl epHoa.
3a aHAIM3UPYEMBIH IEPUOJ IPOU3O0LIEI POCT AEOUTOPCKON 3a0IKEeHHOCTH Ooee, yeM Ha 35%, a ee mons B
COCTaBe TEKYIIMX AKTUBOB CHM3MJIACh Ha 6,8%. 3a aHaIM3MpPyeMbId HEpHOA MPOM30MIET POCT MO CTaThe
«amace» Ha 142,9%, «HAC no npuoOpeTeHHBIM LieHHOCTAM» - Ha 302,37% u mo cratbe «JleHEeKHBIC
CPEICTBAa M KPaTKOCPOUHbIC (PUHAHCOBBIC BIOXKEHUs» - Ha 372,44%. O4eHb BHICOKHI YPOBEHb 1COUTOPCKOM
33JI0JDKEHHOCTH B COCTAaBE TEKYIIUX AKTHBOB SIBISETCS OTPHIATENBHBIM (DaKTOPOM B JIEATEIBHOCTH
opranmzanuu. OTBIeUEHHE 3HAYUTENBHBIX CPEICTB B JIEOMTOPCKYIO 3a0JDKEHHOCTh MOXKET MPHUBECTH K
(DMHAHCOBBIM 3aTPYIJHEHUSM — K CHIDKCHHIO TUIATEKECIOCOOHOCTH OpraHM3alluH, MepedosM B TEKyIIeH
JeSITeTFHOCTH.

Hokazamenamu 3¢pexmuenocmu ynpasnenus meKywumMu aKxmueamu SBISIOTCS: K03 ummeHT
000paunBaeMOCTH 0OOPOTHBIX aKTUBOB U MEPHO 000pOTa 00OPOTHBIX AKTHBOB.

Kooa = BrIpyuka / cpeiHeT0/JOBYI0 CTOUMOCTB TEKYIIIUX aKTHBOB
Kooa =N/ Ao.cp
Kooa = 1507205/ (1292162+1884563)/2 = 0,95

3TO O03Ha4YaeT, YTO B TEYEHHE TOAa CpPEACTBA, WHBECTUPOBAaHHbIE B TEKYIIWE AaKTUBBI,
obopaunBaroTcs B cpenHeM 0,95 pas.

[lepuox o6opota Tekymux aktrBoB = 360 / Kooa = 360/0,95 = 378,9 (nux).

T.e. TekylllMe aKTUBbI COBEPILIAIOT OJUH O0OPOT B cpenHeM 3a 379 nHEH, 4To SIBJISETCS OYeHb OOJBIIUM
CPOKOM.

YckopeHue 060pauynBaeMOCTH OOOPOTHOTO KaImuTalla CIIOCOOCTBYET COKPAIIECHHIO MOTPEOHOCTH B
00OpPOTHOM KamuTalle, MPHUPOCTY OOBEMOB MPOAYKIHMH, a CJCJOBATENLHO W YBEIWYCHUIO NPUOBLIH
OpTaHHU3aIlH.

3ameneHne 00OpPaYMBaEMOCTH OOOPOTHBIX AKTHBOB TPeOyeT OTIOIHHUTEIBHOTO IPHUBICYCHUS
CPEACTB JUIsl IPOJIOJKEHUS XO35IMCTBEHHOM A€ TEIbHOCTH.

Ha Benmuuny 1 ckopocTh 060poTa 000OPOTHBIX CPENICTB OPraHU3AIMH BIUSIOT:

- MacITad IesTeNbHOCTH OpraHU3aIlHN;
- cdepa nesTenbHOCTH;
- JUTUTENTLHOCTD IPOU3BOICTBEHHOTO [IUKJIA;
- KOJIMYECTBO U pa3HOO0pa3re HCIOIb3yEMBIX PECYPCOB;
- reorpadus HOCTaBIIMKOB CHIPbs U MMOKyNaTeIel NpoayKLnH;
- crcTeMa pacyeToB 3a TOBapPhl, Pa0OTHI U YCIYTH;
- IJIATEeXKECTIOCOOHOCTD KIIMEHTOB;
- KayecTBO OaHKOBCKOTO OOCITYKMBaHUS,
- y4YeTHAs TIOJMTHKA OpraHn3aIii;
- KBaJM(PHUKALIUS MEHEKEPOB;
- ypOBEHb HH(JISIIMU B CTPaHe.
Abconromnas axkoHOMUSA (nepepacxod) 060POMHBIX cpedCcms ONPEAesIeTCs:
CymMa 00OpOTHBIX CPEJICTB Ha KOHEI] MePHOJIa — CyMMa 00OPOTHBIX CPEJICTB Ha HavYallo Mepruoja
Boc = Ock — OcH =1884563 —1292162 = 592401 (1.p.) I'zne:

Doc — abcomoTHast SKOHOMUS (IIepepacxo) 0OOPOTHBIX CPENICTB OPraHN3aLIT;

Ock — cymmMa 000pOTHBIX CpEACTB Ha KOHEI IIepHO/a;

OcH — cyMMa 000POTHBIX CPEICTB Ha HAYAJIO TIEPHOIA.

OtHocuTelnbHAsS KOHOMHUS O60pOTHBIX CpeACTB OHNPCACTIACTCA C YUCTOM HU3MCHCHHUA o0BeMa
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MPOJIaX.
DotH.0C = Ock — OcH * In I'me:
D0TH.OC — OTHOCHUTENbHAS SKOHOMHUS (TIepepacxo/]) 00OPOTHBIX CPE/ICTB;
Ock — cymma 000pOTHBIX CPEICTB Ha KOHEII MIePHO/Ia;
OcH —cyMMa 00OpOTHBIX CPECTB Ha HAYaJI0 epro/a;
In - uHIEKC M3MEHEHHS BBIPYYKH.
DorH.oc = 1884563 —1292162 *(1507205/892980) = -296396,29 (1.p.)
Bennunny npupocTa mpoayKIuK 3a cYeT YyCKOPEHUs] 000paurBaeMOCTH 00OPOTHBIX CPEJICTB
MOIKHO OTIPEACTHUTh CIEAYIOIUM 00pa3oM:
ANo = (Kooc1 — Kooco) * Doc I'me:
AN - poct o6beMa poTyKITHH;
Koocl, Kooco — ko3¢ duiimeHTs 000pauynBaeMOCTH 000POTHBIX CPEICTB 33 OTUCTHBIN M Oa3UCHBII
NepHUo;
3oc — Benn4YnHA SKOHOMUH (TIepepacxofia) OOOPOTHBIX CPEJICTB.
Janee ocymecTBisieTcst 0onee MoAPOOHBINA aHANN3 TI0 TPYINAM TEKYIUX aKTHBOB.
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18. AHA/IU3 ¥ OLIEHKA COOTHOIIIEHUS 32€MHOI0 U COOCTBEHHOTI 0
Kanurajga. DMHAHCOBLIN pbIYar u pacyer 3pPeKTUBHOCTH
(puHAHCOBOIO pbIyara.

(18.) Ana;mm3 u ouenka cootHomenusi 3K u CK. ®un. peryar u pacuer

3¢ ¢exrTa (PUH. poruara.

C-ma nokazareneit CK u 3K:

Bce noka3zaTtenu 3T0il c-Mbl pacnpea-cs o NoArpynmnam:

1. Koad. omnenky ABmKEHUS KamyuTaga Opr-Iiuu:

1.1. Koa¢. moctynienus Bcero Kanurana — HOCTYIHMBIINM Kall-J1 + CT-Th Kall-jla Ha KOHELl IIeproAa.

1.2. Koa¢. mocrymnenns: CK u 3K — paccu-cst aHaIoru4qso.

1.3. Koad. ucn-ans CK—ucnomnss-as yacts CK+CK Hau mrep

1.4. Koad BeiObITHS 3K—BEIOBIBIIE 3aeMHBIE Cp-Ba + 3K Ha Hau nmepuona.

2. Koa¢. nenoBoii akTHBHOCTH:

2.1. O6opaunBaeMoctb CK: Kysop. o = V+CK (CK cp. B-Ha).

2.2. O60opaunBaeMOCTh HHBECTHII. KaluTana:

K06op.m-1.1<. = Vp+K+I[O

(V, =N — BrIpyuKa)

2.3. O6opaunBaeMocTh K3 — ¢/c peannsoBaHHON Np-1uHK + cpeaHeroqoBas cT-tb K3: Kogop.s = S+K3

3. Koa@. cTpykTyphl KanuTana:

3.1. Koag. CK (¢pun. HezaBucumoctu = aBToHoMHN) K = CK+A;

3.2. Koag. 3K =3K+A.; 3.3. Koad. coorromenns 3K n CK: K oory. = 3K+CK;

4. Koa¢. peHTabEenbHOCTH — TIOKA3bIBAET, HA CKOJIBKO MPHOBLIbHA ACSAT-Th Opr-unu. Vcuucnsercs:
nonrydeHHas [Ip. + ucronp3yembple HCTOYHUKH CP-B.

4.1. PerrabenbHOCTB Beero kamn-na — uncras [Ip. + cpemnerogosas cT-ts BHEOOA 1 OA.

4.2. Pentab-th nHBecTHIMiA — uncras [p. + 2 CK u J10.

4.3. Penta6-16 CK — uncras Ilp. + cpegneron. cr-16 CK.

(18-2.) Ananu3 cocraBa, crpykTypbl U 1uHaMuku CK opranmsamuu. UcTounuku ero popMupoBaHus.

Ananus sgpgpexm-mu ucn-nus CK ope-yuu — criocod HaKOIUIeHUs, TpaHchopMalui | UCTI-HHS
nHpopmanun BY u BO, nMeromuii nenpto:

1. OueHuTh (DUH. COCTOSIHUE OPT-IIHH.

2. O0ecrieynTh HCTOYHUKN (PUHAHCHP-HSL.

3. BBISIBUTH JOCTYITHBIE HCTOYHUKH CP-B.

4. CiporHO3UpOBaTh MOJIOKEHUE T1/TI-51 Ha PHIHKE KaIl-JIOB.

Ananms 3 exT-Ti ucn-Husl Karn-i1a MPOBOANTCS C IIOMOIIBI0 Mofelnel: /leckpunmugrvie — MOJIEH
OIMCATENBHOTO Xap-pa (IIOCTPOEHHE C-Mbl OTYETHBIX OaniaHcoB, npezcTaBienue bO, GpakTopHbIi aHaN3).
CmpyxkmypHulil aHAIU3 — COBOKYITHOCTh METOZIOB HCCIIEIOBAHUS CTPYKTYPHI T.€. pacCUnThIBaeTCs Ao (Y.
BEC) YaCTHBIX MMOKa3aTenel B o0oomaromux ntoroseix ganHbix B CK u 3K. Jurnamuueckuii ananuz —
MO3BOJISIET BBISSBUTH M3MeHeHue oTnenbHbIX cTared CK u 3K nmm ux rpynm. Koasghpuyuenmmuwiii — Bexynmi
MeTo aHanu3a dQ(EKTUBHOTO UC-HUS Kall-JIa OpTr-IHH.

Ocnogubimu ucmoutuxamu gpopmuposarus CK — sBi-csi POHIBI COOCTBEHHBIX CP-B U
HepacnpeneneHHas [p.

Kioerynn. CK = noctynus CK + CK Ha xonen nepuoja.

Kiicnms CK = ucnions3-nas yacts CK + CK Ha Hau. nepuoja.

C-ma nokasameneu CK u 3K: Bce nmokazaTenu 3Toil ¢-Mbl pacnpen-cs 1o NOArpyImnam:

1. Koagh. oyenxu 08udicenus Kanumana ope-yuu:

1.1. Koa¢. moctymnenus Bcero Kanurana — HOCTYIHUBIINKA Kar-J + CT-Th Kall-Jia Ha KOHeIl TIeproa.

1.2. Koa¢. mocryn-s CK u 3K — paccuur-cst T/xe.

1.3. Koad. ucn-auss CK—ucmonb3os-s1 yacte CK+CK Ha Hay nepuoja.

1.4. Koad. BeiobITHs 3K— BRIOBIBIIIME 3aeMHBIC cp-Ba + 3K Ha Havao nepuoa.

2. Koagh. oenosotl akmuenocmu:

2.1. O6opau-cte CK: Kysop. o = Vp+CK (CK cp. B-Ha).

2.2. O6opayu-cte uHBecTUL. Kan-na: Kogop unx, = Vp+K+10

(V, =N = suvipyuka)
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2.3. Obopaun-ctb K3—c/c peannzoBanHoii np-1iuu + cpenne - rogoBasict-Tb K3: Kogop.s = S+K3

3. Koagh. cmpyxkmypwi kanumana:

3.1.Ko3¢. CK (¢pun. HezaBucumoctn=aBronomun ) K= CK+A

3.2. Koag. 3K =3K+A.

3.3. Koad. coorrHomenus 3K n CK Ko, = 3K+CK

4. Kosgh. penmabenvHocmu — OKa3bIBaeT, HA CKOJIBKO PUOBLIBHA IEAT-Th Opr-1iuu. Mcuncnsercs:
nosryueHHas [Ip. + ucnosp3yeMbple HCTOYHUKH CP-B.

4.1. PerTabenpHOCTD Beero Kam-na — guctas Ip. + cpemuaeromosas cT-1b BHCOOA u OA.

4.2. Pentab-th MHBecTHINH — yrcTas [Ip. + 2, CK u JIO.

4.3. Perra6-16 CK — uncras I1p + cpeaneron. ct-ts CK

(18.)AHa/1u3 ¥ OLIEHKA COOTHOLEHNSI 32¢MHOI0 U COOCTBEHHOI0 KanmuTaJja.

DuHAHCOBBIN pblyar 1 pacuer 3¢ ¢exra puHaHCOBOIO pbIyara.

[Iponecc ynpaBieHus: akTUBaMH U 00s13aT€IbCTBAMHU, HAIIPABJICHHBIA HA U3BJICUCHUE IPUOBLIH,
XapaxkTepusyeTcs B GMHaHCOBOM aHaIU3e Kareropueil sesepu k. OUHAHCOBBIHN JIEBEPUIK — 3TO
MOTEHIIMATBHAS BO3MOXKHOCTD BIHMATH HAa BAJOBOH TOXOJ yTEM U3MEHEHHS CTPYKTYPBI CE0ECTOMMOCTH U
o0BeMa BBITTyCKa.

O06o0matoeit KaTeropuei ABISETCs MPOU3BOIACTBEHHO-(DMHAHCOBBIH JIEBEPHUIIK, UIT KOTOPOTO
XapakTepHa B3aUMOCBSI3b TPEX MOKa3aTelei: BEIPYUYKH, PACX0I0B MPOU3BOICTBEHHOTO U (PUHAHCOBOTO
XapakTepa, YucToi mpudbLIu. {111 HaxoxAeHUs] ypPOBHS POU3BOACTBEHHOTO JICBEPH KA HEOOXOJUMO
paccuuTaTh ONEPalMOHHBIN phIYar:

Q = (Smoct. + P) : MIen. I'me — P — mpeamnosaraeMas miaHoBast mpuObLTb, M]leq — Map)KHHATBHBIN JOXO.
Ha eJ.MPOAYKIUH= LIcHa e/I.IPOITyKIINN — TIEPEMEHHBIE PAacX0bl Ha eI.IPOAYKINH.,Q — TIIaHUPYeMbIi
00beM peasin3aliy B HATypaabHbIX €. Y POBEHb IPOU3BOICTBEHHOIO JIEBEPUIKA( IOKA3bIBACT CTEIICHb
YyBCTBUTEIIEHOCTH BaJIOBOM MPUOBLIHA K N3MEHEHUIO 00beMa POou3BoACTBa) (Y POU3.J1.) IPUHITO U3MEPATH
CJIEAYIOIIUMHU [10KA3aTENIAMU:

Yopous.n. = ATp : ATq - ATp , rue -ATp- Temit u3sMeHeHUst BanoBoi npuobun %, ATQ- TeMn U3MeHeHHs
o0beMa peanu3aly B HaT.el. YPoBeHO puHaHcoBoro geBepumka (Y PHH.II.) n3MepseTcs mokasarenem,
XapaKTepU3YIOIIMM OTHOCUTEIbHOE H3MEHEHNE YMCTOH NPHOBLIN ITPH U3MEHEHUH BaJIOBOW MPUOBLIH.
Youn.ur. = ATp : ATP - -ATp- Temn u3MeHneHus uuctor npuosiu %, ATP — TemMn uaMeHeHus BaJloBOr
npubsuH. DPPeKT GUHAHCOBOTO JIEBEPHUIKA COCTOUT B TOM, UTO YEM BBILIE 3HAYEHHUE, TeM Ooee
HEJMHEWHBINA XapakTep MPHOOpETaeT CBA3b MEXKy YHCTON NMPUOBLIBIO U BAJIOBBIM JOXOOM:
HE3HAYUTEITbHOE N3MEHEHUE BaJIOBOTO JI0X0/1a B YCIIOBHSIX BHICOKOTO (DMHAHCOBOTO JIEBEPHUIKA MOXKET
MPUBECTH K 3HAUNTEILHOMY U3MEHEHHIO TpUObUIH. [Ipon3BOACTBEHHBIN U (PMHAHCOBBIN JIEBEPUIKH
000011aI0TCs KaTeropruei Npon3BOACTBEHHO-(DHHAHCOBOIO JIeBepumaka: Y1 = Yrpous.i X Youna. = (M x
Q) : (P-In), rne M/l — mapxuHANBHBIN 10X0/] ,Q — TNIAaHUPYEMBI 00beM peanu3anuy, P — npeamnonaraemas
npubbLIb, IN - % 1o ccyaam u 3aiimam. Taxke pUHAHCOBBIM phIYaroM Ha3bIBAOT KO3 duiueHt
cootnomenus 3K k CK. K3 = 3K:CK, nokasbsiBaeT 3aBUCUMOCTb IIPEANPHUATHS OT BHELIHUX 3aiMOB(HOpMa
K3 <=0,7). KoaddurpieHT cooTHOIIEHNSI 3aeMHBIX U COOCTBEHHBIX CPEJICTB UCTIONL3YIOT ISl pacdera
COBOKYITHOTO 3(pdekra pruHAHCOBOTO phluara, KOTOPBIH MOKa3bIBAET MPUPALICHHYIO BEINIHHY
peHTadenbHOCTH akTHBOB (Pa), momydeHHyto Oarogapsi HCHOIb30BAHHUIO KPEIUTA.

Pa=Pck + (3K :CK) x (Pck — i), rie Pck — peHTabepHOCTh COOCTBEHHOTO KamuTana, | — ccyaubrit %.

[Mocrymienue, npuoOpeTeHne U CO3/IaHIe UMYIIIECTBA PEANPHUATHS OCYIIECTBIISICTCS 33 CUET
cOOCTBEHHBIX U 3a€MHBIX CpeACTB. BaskHO, Ky/ia BKIIaIbIBaeTCsl COOCTBEHHBIN M 3a€MHBII KalluTall: BO
BHEOOOPOTHBIE WK OOOPOTHBIE CPEACTBA. Y KAXKIOT0 MPEIIPUSITHS, B 3aBUCUMOCTH OT €Tr0 MpOopuIs
JEeSITeTHOCTH, OT €T0 COIMAIbHOTO M TEXHHYECKOTO COCTOSHUS €CTh MOTPEOHOCTh B IPHOOPETEHNN 1
OCHOBHBIX B 000POTHBIX CpeaCcTB. ECTeCTBEHHO, KOT/Ia HCTOYHWUKH CPEJCTB MCIIOJIB3YIOTCS Ha MIPUPOCT BCEX
MaTepHaJIbHBIX aKTHBOB, TO B Pe3yJbTaTe BIOKECHUN MOBBIIIAETCS 0011ast 3P PEKTUBHOCTD EATEIHLHOCTH
MPENPUSITHS, 3HAYUT 3TH BIOKEHHS d3PPeKTHBHBL. ONTUMATHHBIM BapHaHTOM (POPMUPOBaHUS (HUHAHCOB
MIPENNPHUSTHS CIUTAETCS CIenyroliee cooTHomeHne: 6onpiie wiu paBHo 60% CK u mensire nim pasao 40%
3K. Ananus a¢dexruBHocTr ucnonszoBanus CK u 3K uMeeT 1enu: oeHnTh TeKyIlee U MepPCleKTHBHOE
(PMHAHCOBOE COCTOSIHUE OpraHU3alMK; 000CHOBATH BO3MOXHBIE U IIPUEMJIEMbIE TEMITbI Pa3BUTHS
OpraHM3alMH ¢ TIO3UNUHN 00eCIeYeHUS] NX UCTOYHNKAaMU (pMHAHCUPOBAHMS; BBISIBUTH JJOCTYIIHBIC HCTOUYHUKH
CPEACTB, OLICHUTH PallMOHAIBHBIE CTIOCOOBI MX MOOMIN3AINHT; CIIPOTHO3UPOBATH MOJIOKEHHUE TPEATPUSATHS
Ha pBIHKE KallUTaJIOB.

(18.)Ouenka (puHAHCOBOrO JieBepUIKA (pbluara)
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Ha pe3ynbpTaThl XO3SHCTBEHHOH NESTENBHOCTH BIHUSCT M CTPYKTypa Kamutana. D(PQeKTHBHOCTH
JESATSILHOCTH OpPTaHW3allMd BO MHOTOM 3aBUCHUT, HACKOJBKO PAllMOHATBHO HCIOJIB30BAaHBI MMEIOIIUCCS
(bMHAHCOBBIC PECYpPChl H ONITUMHU3UPOBAHA CTPYKTYpa HCTOYHUKOB (PMHAHCHpOBaHMs.  Vcrmonb3oBaHue
3aeMHBIX CPEJICTB CBSI3aHO C OTPEJCICHHBIMH H3JICPKKAMH M PUCKOM. MaKCHUMH3aIUsl ypPOBHS
pEeHTa0eIbHOCTH COOCTBEHHOTO KaluTalda NpU 3aJaHHOM YpOBHE (HHAHCOBOTO PHCKa JOCTUTAETCS C
MOMOIIBIO Pa3THYHBIX MeTOJ10B. OJTHUM U3 OCHOBHBIX SIBIISICTCSl (PHAHCOBBIA JICBEPHJIK.

DOUHAHCOBBIN JIEBEPUIK XapPaKTEPU3YET HCIOIb30BAHUE NPEANPHUATHEM 3aEMHBIX CPEICTB, KOTOPOE
BIIMSICT Ha M3MEHEHHE Kod(pumuenTa peHTabeTbHOCTH COOCTBEHHOTO KaITUTaa.

YpoBeHb (PMHAHCOBOTO JIEBEPHIKA TIPSMO TIPOIOPITUOHAILHO BIUSAET HA CTETICHb (PUHAHCOBOTO PHUCKA U
Ha TpUOBLIH aKIIHOHEPOB.

B coBpeMeHHOW oOTedeCTBEHHOW M 3apyOeXHON muTeparype (WHAHCOBBIM JIEBEPHIKEM (PBIYarom)
Ha3bIBAIOT cooTHOIIEHHe 3aeMHOT0 Kanurtana (3K) k cobcrBenHoMy kanurany (CK).

ITokazarenp, oTpakaroImnii yPOBEHb IOTOJIHUTEIHHO T€HEPHPYEMOI NpHUOBUIH Ha COOCTBEHHBIH KalHTal
IIPU Pa3JIM4YHON JI0JI€ WCIOIb30BAaHMS 3a€MHBIX CPEICTB, HasbIBaeTcs 3(pdekTomM PprHAHCOBOTO JEeBEpHUIKA
(ppruara). OH pacCYUTHIBAETCS CIEIYIOIIAM 00Pa3oM:

O®P = (1 — Cun) * (KBPa) * 3K/ CK I'ze:

O®P — sddexrt punancoBoro prraara,%;

CHI — cTaBKa HaJIora Ha MPUOBLIb, BBIPAXKEHHAS! IECITUYHON APOObIO;

KBPa — koadduuueHT BanoBol peHTaOeNbHOCTH aKTHBOB (OTHOIICHWE BajOBOW MPUOBUIM K CpeAHEH
CTOMMOCTH aKTHUBOB);

3K — cpennsis cymma UCHOIb3YEMOr0 OpraHu3aluell 3a€MHOI0 KaluTana;

CK — cpennsist cyMmMa cOOCTBEHHOTO KaluTana;

IIK — cpennuii pa3mMep NpOLEHTOB 32 KPEAUT, YINIAYMBAEMbIX OpraHu3aluel 3a UCIOIb30BaHUE 3a€EMHOTO
KanuTaia, %.

(18.) AHanu3 3aeMHbIX U nNpuesie4eHHbIX UCMOYHUKO8 hUHaHCUpPOBaHUS

Jnst ocymiecTBIEHHUS] TEKyLIEH HesTeIbHOCTH M €€ Pa3BUTHS MNPEOUpUSITHS W OpraHu3aluu
BBIHY)KJCHBI HCIIOJIb30BaTb KpPOME COOCTBEHHBIX CPEACTB B KauyeCTBE HCTOUYHHKOB (DPMHAHCHUPOBAHUS
3a€MHBIC U TPUBJICUCHHLIC CPCCTBA.

Honeocpounvie 3aemmuvie cpedcmea — 3TO KPEIUThI U 3aiMbI, OTyYeHHbIE OPraHU3alluei Ha IEPUO]
Oonee ogHoro roxa. Jloarocpounsle KpeauTsl M 3aiiMbl OOBIYHO MPUBJIEKAIOTCS AT LIeJel KalUTaJbHOTO
CTPOUTENBCTBA, MOJICPHU3AIMK TMPOM3BOACTBA U T.A. (CTaBKa NPOIEHTa IO JOJTOCPOYHBIM 3aEMHBIM
HUCTOYHHMKaM BbINIC, 4Y€M II0 KPAaTKOCPOYHLIM. HpI/IBJ'IeT-IeHI/Ie OpFaHI/I3aHHeI>'I JOJIT'OCPOYHBIX KPEAUTOB
OOBIYHO CBU/IETENILCTBYET O MPOBEJCHUH B OPraHU3ALMH MEPOIPHUATHH J0JITOCPOYHOIO HHBECTULIHOHHOTO
xapakTepa. Kpome 3Toro, 370 03HayaeT u JoBepHe KPEAUTHBIX OpraHU3aliid K JaHHON OpraHu3alum.

Kpamxocpounvie 3aemnvie cpedcmea — KpennuThl U 3aiMBI , TTOTYYEHHBIE OpraHU3aliell Ha TIepHO.T
MeHee OJHOro rofa. Takue cpelncTBa NMPHUBJIEKAIOTCA Ul MOMOJHEHUS 00OPOTHBIX CPEICTB (I MOKYIKH
CBIPbSI U MaTEpHAJIOB U T.1.).

B aHanu3upyeMoli opraHusanyu JOJArOCPOUYHBIE KPEAUTHBIE PECYPCHI COCTABIISIIOT HE3HAUNTENbHBIN
00BbeM OT 00IIIeH CyMMbI HCTOUHUKOB (puHaHcupoBanus - 0,5% u 0,3% COOTBETCTBEHHO Ha HAYaJI0 M KOHEIT
nepuofa (tadbauua Ne ). 3a aHaAIM3UPYEMBIH IEPUOJ CyMMa JOATOCPOUYHBIX KPEJUTHBIX PECYPCOB CHU3UIIACH
Ha 21,3%.

KpatkocpouHble KpeAUTHBIE PECYPCHI OTPAXKEHBI JIMILIb HA KOHEL] OTYETHOIO MEPUOAA U COCTABIISIOT
1,7% ot o01ieli cyMMbI HICTOYHUKOB (prHAHCHPOBAHMSI.

B kauecTBe BpeMEHHBIX HCTOUHUKOB (PMHAHCHPOBAHMS OPraHU3AMH UCTIONB3YIOT H KPeOUmopCKyo
3a0omicenHocmy. Kpeauropckas 3a/10JDKeHHOCTh BO3HUKAET B Pe3yIbTaTe Pa3IMYHbBIX PACUETHBIX OIepaIiuii
W BPEMEHHOI'0 Jlara MeXJly HauMCJICHUEM TUIaTeKeH U uX IepevrcieHneM KoHTpareHTaMm. K kpeauropckoi
3aJJ0JPKEHHOCTH OTHOCSITCA: 33JJ0JDKEHHOCTD Tepe]] IIOCTABIIMKAMHU U MOAPSIYNKAMHU, 33J0JKEHHOCTD Iepe]
MIEPCOHAJIOM OpTaHU3aIMK, Teper OIHKETOM W BHEOIOMKETHBIMH (POHAaMH. AHAIH3 KPEIUTOPCKOU
3aJI0JDKEHHOCTH MMEET BaKHOE 3HAYCHWE JUIsl BHYTPEHHUX IMOJIb30BaTeNed (U MpHUHATHS 3P (EKTHBHBIX
YIpaBJIEHYECKUX PEIICHWH) W JUId BHEIIHUX TMOJb30BaTesied (11 OLEHKH (DUHAHCOBOM YCTOWYHMBOCTH
OpTaHu3allu, KpEAUTOCIIOCOOHOCTH H HAJIe)KHOCTH €€, KaK MmapTHepa 1o OU3Hecy ).

Pe3ynbTaThl aHamm3a KpeauTOPCKON 3aI0JDKEHHOCTH MPUBEICHBI B Ta0muIe No 15
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Ananuz cmpykmypul 4 OUHAMUKY KPEOUMOPCKOL 3A00NHCEHHOCMU

memn
Ha Hauanopa KoHey memn npupocma
nepuoda epuoda |Yoenvusiil éec,% lomxaonenus  pocma % (Yo
Ha Ha
Hauano [Kowey o no
[[oxazamenu nepuoda nepuodacymme  |yd.gecy
1. Kpeoumopckas
Ba0omceHHoCmb. 1009348 (1423365 [100 100 414017 141,02 141,02
1.1.mocraBmuku o
MOJIPSITINKA 816605 [1196997 80,90 84,10 380392 3,19 [146,58 146,58
1.2.3a105KEHHOCTD TIepes
MEepCOHANIOM 8017 11971 0,79 0,84 3954 0,05 [149,32 49,32
1.3.3a10/K€HHOCTD TIEepes)
010 KETOM 7|
BHEOIOHKETHBIMU
(boHTaMu 58096 75663 H,76 5,32 17567 0,44 [130,24 (30,24
1.4.aBanchl moydeHHsie [/8223 36508 7,75 2,56 -41715 5,18 46,67 -53,33
1.5.mpoyast kpeauTopcKasi
3aJ10JKCHHOCTh 48407 102226 14,80 7,18 53819 2,39 211,18 [111,18

[lo maHHBIM TaONMUIBI BUIHO, YTO KPEIUTOPCKAs 3aJ0DKEHHOCTh B IEIIOM 32 aHAIU3UPYEMBIN
nepuos Bo3pocna Ha 41%. CHKeHHe KpeTuTOPCKON 3a0ibKeHHOCTH Ha 53,3% mpou3onuio 1o cTaThe
«aBaHCHl TONyYeHHBIE», a 3aJOJDKEHHOCTh Tiepell IMOCTaBIIMKAMH, TIEPCOHAJIOM, OIO/DKETOM |
BHEOIO/KETHRIMU (DOHIIAMH BO3pociia. B 1enmoM yaenpHBI BeC KPeIUTOPCKOM 3aI0JDKEHHOCTH B OOIIeH
CyMME MCTOYHHUKOB (hMHAHCHPOBaHUS cocTaBiseT 43.9 % Ha KOHEIl OTYETHOTO MepHo/a, T.C. MPAKTHYCCKU
SIBJIIETCS] OCHOBHBIM UCTOYHHUKOM (DMHAHCUPOBAHUS JIEATSIILHOCTH OPTraHU3allnu.

BenuunHa u quHAMHKa KPEeIUTOPCKOM 3aI0JKEHHOCTH HETIOCPEJCTBEHHO CBs3aHa ¢ (PUHAHCOBOM
YCTOMUYMBOCTBIO OPraHU3alMH.

Ha BenmnumHy KpeauTOPCKOH 3aJ0JDKCHHOCTH OKAa3bIBAIOT BIUSHHUE pa3ludHble (aKTOPHI, B
OCHOBHOM 3TO: OOBEMBI JIEATEIBHOCTH OPTaHWU3aIluH, IUIATEKECIIOCOOHOCTh TMOKYIATeNeH, KpeauTHAs
MOJINTUKA OCHOBHBIX ITOCTABIINKOB OpraHu3aIiy U od1iee (PUHAHCOBOE COCTOSTHUE OpTaHU3aIlIH.
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19. AHamM3 M OLEHKAa COCTaBa, CTPYKTYpPbl U JUHAMHKH
00513aTeJIbCTB (32€MHOI0 KANUTAJIA) OPraHU3AIUH.

(19.) AHau3 1 OLlEHKA COCTaBa, CTPYKTYPbI U AMHAMHMKH 00s13aTe1bCTB (3K)
OpraHu3auuu.

Ananusz agpgpexm-mu ucn-nus CK u 3K ope-yuu — cnocod HakoIuIeHus, TpaHchopManuu u
ucn-uus uapopmanun bBY u BO, nmeromuii nenpio: 1.0ueHnTh PUH. COCTOSHUE OpPT-UU

2. O6ocHOBaTh BO3MOKHBIE TEMBI €€ Pa3BUTHUS, 00ECIICUUTh UCTOUYHUKU (PUHAHCUP-S.

3. BBISIBUTH HOCTYITHBIC HCTOY. CP-B.

4. CiporHo3upoBaTh MOJIOKEHUE T1/TI-51 HA PHIHKE Karl-JIOB.

Amnanu3s 3¢ GeKT-TH UCTI-HUS Kar-J1a MPOBOIUTCS C IIOMOUIBIO MOAETICH. JeckpunmugeHule —
MOJIEIM OMUCATENILHOTO Xap-pa (MIOCTPOSHHE C-Mbl OTUETHBIX OanaHCcoB, mpeacTaBienue bO,
baxTopHblil aHanu3). CmpyKkmypHwill aHAIU3 — COBOKYITHOCTh METOAOB HCCJIECIOBAHUS CTPYKTYPHI
T.€. pacCUuThIBaeTcs 10 (Y. BEC) YACTHBIX MOKa3aTenel B 0000IaI0IUX UTOTOBBIX JAHHBIX B
CK u 3K. /Jlunamuueckuii ananus — MO3BOJISIET BBIIBUTH U3MEHEHHUE OTACIbHBIX cTateil CK 1 3K
WJIM UX TPYIIIL.

Kosgppuyuenmuwiil - Beqymmuit Mmetos ananu3a 3pGEKT-TH UCTT-HUS KaIl-1a Opr-IIHH.

Kroerymrenns 3K = 3Knoerymusume = JleBepumx (Gpun. peryar

3K Ha KOHEI Iepruoga
IIpouszeoocmeennulii n1eepudiic — NOTEHLUUAIbHAS BO3MOXHOCTD BIMATH Ha BaJOBOM J10XO0/]

IIyTeM U3MEHEHUS CTPYKTYpHI ¢/c U V BBIITyCKa.

Dun. nesepudic — BOZMOKHOCTB BIUATH Ha [1p. 1 peHTabenbHOCTD I/TI-51, ITyTeM U3MEHEHUS
V U CTPYKTYpBI AOJIITOCPOUYHBIX TACCUBOB.

O6o0mmaromas KaTeropusi Hpou3s00CmMEeeHHO-(OUHAHCOBBLLL Jlegepudic I KOT. Xap-Ha
B3aMMOCBsI3b 3" TOKa3aTelneil: BHIPYUKH, PACX0/I0B MPOU3BOACTBEHHOTO U (HH. Xap-pa, ynuctoit [1p.

JU1st HaXOXKACHUST YPOBHS TIPOU3BO/ICTB. JIEBEPHIKA PACCUUTHIBAIOT OTIEPAIMOHHBIN phIYar:

Q - S const + P

M. S obmas Y. ycioB.-const pacxomos, pyo.

P — npennonaraemas (nnanosas) Ip, pyo.

M/, — MapKUHaAIBHBIN 10X01 Ha |-y p-nmu = 1-11a np-1uu — nepeMeHHbIe pacxoabl Ha |-
1y Ip-1uH, pyo.

Q — mpeamnonaraempiii (MIaHUPYEMBIH) V peann3anuy B HATYpaJIbHBIX |-11ax.

YpoBeHb MPOU3BOACTBEHHOI'O JIEBEPU/KA!

ynpomBO)JCTB.neB. = AIE
aTq
ATp — Temn n3menenus sanosoi IIp, %. A\Tq —Temn usmen-s V pean-u B HaTyp.1-1ax, %.
[To ananoruu ¢un. resepudaic, U3MepsAETCs oKa3zaTesIeM Xap-IOIIIM OTHOCUTEIHHOE
n3MeHeHue yucroi [Ip nmpu nusmenennn Banooi [p.
ychH.neBA = AIE
aTp
ATp — Temn n3menenus uucroi Ilp, %; ATp — Temn usmenenus Banooii Ip, %
DddexT-Th PuH. TeBepUIKA — UEM BHIIIE €r0 3HAYCHHE, TeM 0oJiee HEeTMHEHHBIH Xap-p
npuoOpeTaeT cBs3b M-y 4ucToil IIp. 1 BaoBBIM JOXOIOM.
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20. Kputnueckasi Touka 0e3y0ObITOYHOCTH

(20.)Touka 0e3yOBITOYHOCTH, KPUTHYECKAs TOYKa (TOYKA KPUTHY. 00bemMa

NMPOU3BO/ICTBA)

VYpoBeHb [1eIOBOM aKTHUBHOCTH (00beMa MPOM3BOACTBA, NPOJNAXK), BBIPAKCHHBIH B JEHEKHBIX WIN
(aKkTHUECKNX EIUHMLAX, MPH KOTOPOM CyMMa IOCTOSHHBIX M IEPEMEHHBIX 3aTpaT paBHA COBOKYITHOM
BBIPYYKE C TIPOAAXK; TIPY MPEBHIIICHUHN 3TOTO YPOBHS 00ECTIEUNBAETCS MMOTyIEeHUE MPUOBUTH; NCTIONB3YETCS B
aHanmze cebecronmocT (cost of goods sold).

IloBenenue 3arpar, aHaau3 O0e3yOLITOYHOCTM M MAPKUHAJBHBIA MOAX0A B Y4yeTe H
ynpaBJeHUH

JAuHaMuKa 3aTpaT B 3aBHCHMMOCTH OT 0o0beMa mpomu3BoiacTBa npoaykuuu (pador). IlonaTue Toukm
0e3y0ObITOYHOCTH U BAPMAHTHI €e pacuera

OCHOBHOE COOTHOIICHHE «3aTPAThl — MPHOBLIL» MOAU(PHUIUPYETCS, KOT/Ia B yKa3aHHYIO COBOKYITHOCTH
nomMeniaercs Gakrop oObeMa MPOU3BOJACTBA HIIM YPOBHS JEIOBOM aKTHBHOCTH. B 3TOM cityuae ykazaHHOe
COOTHOUIEHHE IPUHUMAET BU/I: «3aTPAThl — 00beM — NMPHOBLIbY.

daxTop 00BeMa AEATETHPHOCTH TO3BOJISIET KIIACCU(UITUPOBATh 3aTPATHl HA TIEPEMEHHBIE U MTOCTOSHHBIE, YTO
0COOCHHO 3HAYMMO NPHU NPUHATHH MHOTHX YIpaBlIeHUYeCKHX perieHnid. OMHaKo B OyXTralaTepcKoM ydeTe B
OOJIBLIIMHCTBE ClTyyacB yueTHas HH(OpMaIKs aKKyMyJTUpOBaHA B PETHUCTPax, oOecleunBas IeleHUe 3aTpaT
Ha TIpsIMbIe ¥ KOCBEHHBIE, YTO TIO3BOJISIET UX Pa3IMIHBIM 00pa3oM BKIIOUYATh B C/C IPOAYKIINH.

JUis IpuHATHS yIPaBISHYECKUX PENISHU BO MHOTHX CITydasx TpeOyeTcs NeeHne 3aTpaT M0 3aBHCUMOCTH
OT o0beMa JEATeNIbHOCTH Ha MEepeMEeHHble M TOCTOsHHbIe. OIHAKO HAa OCHOBAaHMH JaHHBIX YYETHBIX
PETUCTPOB Takoe JeJICHWE IPOU3BECTH TEXHUYECKH JOCTATOYHO CJIOXKHO, TakhM OOpa3oM MOTYT
WCTIONB30BAThCS Pa3iMUHBIE KOJIMYECTBEHHBIE, B TOM YHCIIE APKOHOMHUYECKHE MATeMAaTHYECKHE METOJIBI,
MTO3BOJISAIONIUE IPOU3BECTH TAKOE paclpesieICHHE.

[Tox Toukoii 6€3yOBLITOYHOCTH (KPUTHYECKOH TOYKOI) MOHUMAETCS Ta TOYKa 00beMa Ipoaax, B KOTOPOU
M3JIEP’KKH PaBHBI BRIPYUKE OT pearn3aliy Bcel MPOIYKINH, a TPUObLIb, COOTBETCTBEHHO, — HYJIIO.

Touka 6e3yOBITOYHOCTH SBISIETCS KpUTEepreM 3((HEKTUBHOCTH JESITeNFHOCTH opranu3anuu. OpraHnu3amnus,
HE JIOCTUTaIoliasi TOYKH Oe3yOBITOUHOCTH, AeHCTBYeT Hed()(EKTUBHO C TOUYKU 3pEHHS CIIOKHBIICHCS
PBIHOYHOM KOHBIOHKTYPHI.

OpHUM U3 (PUHAHCOBBIX MHCTPYMEHTOB, UCIIONB3YEMBIX B YIIPABICHYECKOM yUETe ISl ONPENEIeHUs TOYKU
0e3yObITOUHOCTH, SBISIETCS aHATTN3 0€3yOBITOYHOCTH POU3BO/ICTBA MITH aHAIM3 COOTHOIICHUS «3aTPaThl —
00beM — TpHUOBUIb». AHaNM3 JAaHHOTO COOTHOIICHWS HAa MPAKTUKE HA3bIBAIOT AHAJIM3O0M TOYKH
0e3y0BITOYHOCTH. DTy TOYKY TaK)K€ HA3bIBAIOT KPUTUYECKOW, MM MEPTBOM, WM TOYKOM paBHOBECHS.
[IpoBeneHre naHHOTO aHanNM3a SBISETCS OJHUM M3 Oosiee APQPEKTHBHBIX CpEACTB IUIAHUPOBAHUS U
MPOTHO3UPOBAHUS JEATENBHOCTH opranu3aiui. OH CHocOOCTBYET BBIBICHHIO HawOojee ONTHMAaJIbHBIX
MPOTIOPITUIT  MEXAYy TEePEeMEHHBIMH U TIOCTOSHHBIMH W3Jep)KKaMH, IeHOH ©u 00BEMOM peann3aiuu
MPOJYKIIMHU, ¥ B pe3yJIbTaTe, MUHIMH3AINH TIPEIPUHAMATEIECKOTO PUCKA.

Brruucnenve Touku 6€3yOBITOYHOCTH MOKET ITPOU3BOIUTHCS TPEMS METOAAMM:

1) ypaBHEHHS;

2) Map>KMHAJIBHOTO 10X0/1a;

3) rpaduueckoro u300paKeHusl.

Memoo ypasnenusn 011 onpeoeneHus mouKku 6e3yovtmounocmu

MeTon ypaBHeHUsI OCHOBAaH Ha TOM, YTO JIt000H 0TYeT 0 (YUHAHCOBOM pe3yJbTaTe MOKHO IPEACTaBUTH B
BH/JIE CIEAYIOUIET0 YPaBHEHU:

Buipyuka - Ilepemennvie 3ampamot - [locmosunvie 3ampamol = [Ipubuine

WA

(Llena % Konuuecmgo eodunuy)- (Ilepemennvie 3ampamovl HA eOUHUYY X KOAUYECBO eOUHUY) -
Ilocmosinnvle 3ampamol = [Ipubuine

dopma AAHHOTO ypaBHEHHWS MOMYEPKHUBAET, YTO BCE M3JEPKKU JENITCd Ha 3aBUCANIMNE OT o0beMa
peanuzanuy (mepeMeHHbIe) 1 HE 3aBUCAIINE OT HEero (MOCTOSTHHBIE).

[lepron, 3a KOTOpBIN MOOMKHO OBITH TMPOM3BEACHO (WM pPEaTM30BAHO) KOJMYECTBO H3ACTHN B TOUKE
6e3yOBITOYHOCTH, OIIPENIENIETCS TEM, 32 KaKOH CPOK MBI OTIPEAEIIIIN BEININHY TIOCTOSHHBIX U3EepPiKeK.
Hcnonb3ys MeTon ypaBHEHHsI ONpeAeNeHUs] TOUKH 0e3yOBITOYHOCTH, MOXKHO OINPENeNuTh, KAKOro o0beMa
BBIITyCKa HE0OXOIMMO AOCTUYb, YTOOBI OJTYUHUThH ONpPEACICHHYIO, HAYallbHO 33JaHHYI0 BEJIMUUHY TPUOBLIH.
Takoit pacuer BO3MOXEH BBHUIY TOTO, YTO IMPOILIEHTHOE COOTHOIIEHHE MEePEMEHHBIX M3IEPKEK K BBIPYUKe
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0CTaeTCsl HEM3MECHHBIM.

Meton ypaBHEHWI MOXHO WCIONB30BaTh ¥ TPHA aHAJIN3€ BIUSHUS CTPYKTYPHBIX W3MEHEHHH B
ACCOPTUMEHTE MPOAYKUUH. B 3TOM citydae peanuzanusi paccMaTpUBaeTCs Kak HA0Op OTHOCHTENBHBIX JTOJICH
NPOAYKIMH B OOIIEH CyMMe BBIPYYKH OT peaiu3auuu. Ecim cTpykTypa MeEHseTCs, TO 00beM BBIPYYKH
MOXKET JOCTHTaTh 33JaHHOW BEIUYHMHBI, a2 MPHUOBLUIF MOXKET OBITh MEHbBIE. B 3THX ciydasx BIUSHHE Ha
npuObLTE  OymeT 3aBHCETh OT TOTO, Kak TPOHM3ONUIO W3MEHEHHE acCOPTUMEHTa — B CTOPOHY
HU3KOPEHTA0EIbHOMN MM BEICOKOPEHTA0EIbHOW TPOIYKLIMH.

Memoo maprcunanvoHo20 00x00a

MeTtoa Map:KHHAJIBHOTO I0X0/1a SBISIETCS Pa3HOBUIHOCTHIO METOAA YPaBHEHUS, IS OTPEACICHUS TOUKH
0e3yObITOYHOCTH HCHOJB3YeTCsl KOHUENIUS MapKWHAJIBHOTO JOXO0Aa. BenmuunHa MapKMHAIBHOTO 10X0Ja
MOKAa3bIBAET BKJIA]l OPTaHU3alUK B IOKPBHITHE MOCTOSHHBIX U3AEPIKEK U MOTYYESHUE TPHOBLIH.
Map:xunaapibiii goxoa (M/[) — 3TO npeBbIIEHUE BBIPYYKH OT PEATU3ALMM HaJ BCEMU INEPEMEHHBIMU
U3JIep)KKaMU, CBSI3aHHBIMU C JaHHBIM 00beMOM Ipojax. JpyruMu ciioBaMu, 3TO pa3HHULA MEKAY BBIPYUYKON
OT peau3ali U NEPEMEHHBIMU U3AEP)KKaMHU.

CymecTByeT aBa cmocoda orpeeleHns MapKUHAIEHOTO TOXO0/a!

1) MJ] = Buipyuxa om peanuzayuu - Ilepemennvie 3ampamolt;

2) MJ[ = INocmosunvie 3ampamst + [pubsiie opeanuzayuil.

CoOOTBETCTBEHHO, €CITH U3 MAaPKUHAIBHOTO JI0XO/a BEIYECTh MMOCTOSHHBIE U3ACPKKH, TO TIOIYUNM BEIIMIHHY
OTIepaIOHHON TTPUOBLIH.

ITox cpenneit Beauunnoit M/l MOHMMAIOT Pa3HULLY MEXIY LEHOW IMPOLYKLUU U IEPEMEHHBIMU 3aTpaTaMu
Ha eauHMLy npoaykumu. CpenHss BenuunHa MJl oTpakaeT BKJIaJ €IWHHUIBI W3JENHS B TOKPHITHE
MTOCTOSTHHBIX 3aTpaT U MOJyYeHHe MPUOBLTH:

Cpeonuui MJ[ = Illena - Ilepemennvie sampamol Ha eOuHUYY.

Hopmoii M1 (mpouentom MJI) Ha3piBaeTCs A0 BeMMuMHBI M/l B BBIpyYKe OT peanu3aiuu Wid (ams
OTJENBHOTO M3/IEIVs) JOJs cpenHei BennauHbl M/ B ieHe ToBapa:

Hopma M = M/ na eecb ob6vem / Boipyuka om peanruzayuu,

Hopma MJ] = Cpeonuii MJ[ / llena.

Takum 00pa3om, 4TOOBl HAWTH TOYKY O€3yOBITOUHOCTH, HEOOXOJMMO OTBETUTh Ha BOMPOC: JIO KAaKOTO
YPOBHSl JIOJDKHA YHAacTh BHIpyYKa OpraHM3alWdd, YTOOBI TpHOBLTH cTana HyneBou? Ilpu ycnoBum
YMEHBIICHUS BEIPYYKH HEJIb3s ONPEICINTh 3TOT TIOKa3aTellb B TOUKE 0€3yOBITOUHOCTH MPOCTHIM CIIOKEHHEM
MEPEeMEHHBIX M IIOCTOSHHBIX 3aTpaT, TaK Kak MpH CHIDKEHWH BBIPYYKH II€PEMEHHbIE 3aTpaThl TaKke
CHU3SITCSL.

Touka 6e3yOBITOYHOCTH COTJIACHO 3TOMY METOJIy MOKET OBITh OmpezelieHa KaK TOYKa, B KOTOPOW pa3HHIIA
MEeXAy MapXHHAJIBHBIM JIOXOJOM M TIOCTOSIHHBIMHM 3aTpaTaMH paBHa HYJIO, WJIM TOYKa, B KOTOPOU
Map>KAHAIBHBIHN JI0XO] PaBEeH IMOCTOSHHBIM 3aTpaTaM. Y paBHEHHE KPUTHUECKOW TOUYKHU MPH MapKHUHAIEHOM
noaxojie OyeT cleayromiee:

Touka 6e3ybpimounocmu 8 e0. npooadicu = I[locmosnuvie uzdepoicku / Hopma mapoicunansroco 0oxooa

WIH

Touka 6e3ybvimounocmu 6 ed. npodadxcu = [locmosnnvie uzdepoicku / CpeOHUll MapAICUHATLHBIE 00XO00.
TakuMm 00pa3oMm, TJIaBHas POJIb B MPOLIECCE BLIOOpA CTPATEIMU MOBEACHUS OpPraHU3aluy — HEOOXO0AMMOCTh
YAENATh JAOCTATOYHOE BHUMAaHHWE BEIWYMHE MapKHHAIBHOTO 1noxona. Od4eBHAHO, YTO JOOMBATHCA
YBENUYEHHUs] NPUOBUIM MOXKHO, YBEJIMYUB BEJIMUYMHY MAapKHUHAJIBHOTO A0X07Aa. JlOCTHYBL 3TOTO MOYKHO
PasHBIMH CIIOCOOAMU: CHU3HUTH LIEHY MTPOAAXH U COOTBETCTBEHHO YBEJIUYHUTH 00BEM peau3alyi, YBEIIMUUTh
00bEeM peai3alni U CHU3UTh YPOBEHb IMOCTOSIHHBIX U3/IEPIKEK, MPOTOPIHUOHAILHO H3MEHSTh TIepEMEHHbIE,
MOCTOSIHHBIE M3/EPKKH M 00BEM BBINyCKa Npoaykuuu. Kpome Toro, Ha BBIOOp MOIENHM MOBEACHUS
OpPTraHM3ALMN TaKKe OKa3bIBAET CYLIECTBEHHOE BIIMSHUE BEIMYMHA CPEJHETO MAP)KUHAIBHOTO 10X0/1a.
I'pagpuueckuii memoo onpeoenenus mouxku 6e3yobimouHocmu

[Ipu rpaduyeckom MeToAe HaXOXKACHUE TOUKH 0€3yOBITOYHOCTH CBOAMTCSA K MOCTPOSHUIO KOMITJIEKCHOTO
rpaduka «u3Iep:;KKu — 00beM — NpUOBLIb». [lociaenoBaTeIbHOCTL MOCTPOCHUS IpaduKa 3aKI04aeTCs B
CIIEYTOIIIEM.

OmnpenensgeM cucTeMy KOOPAMHAT ISl TIOCTPOEHHUS KOMIUIEKCHOTO TpaduKa «H3AEPKKH — O0BEM —
npubbUIb». Och abciuce COOTBETCTBYET 0OBEMY MPOM3BOJCTBA WIIM MPOAAX MPOAYKLIMH B HATYpaJbHOM
BBIpa)KEHHH, & OCb OPAMHAT, B 3aBUCUMOCTH OT HEOOXOIUMOCTH, MOKET OTPakKaTh MOKA3aTelb BEIPYUKH HITH
OOIIMX W3JIEPIKEK Ha MPOHM3BOJICTBO M PEANH3AIUI0 MPOAYKIUH. [log oOMMMHU H3lIepKKaMH TOHUMAETCs
CyMMa MOCTOSIHHBIX U TIepeMEHHBIX n3nepskek. [locie onpeneneHus cucteMbl KOOPAWMHAT HAYNHAEM CTPOUTH
TpeOyeMblii KOMIUIEKCHBIN rpaduk. /i 3TOro HAaHOCHM JINHUIO MTOCTOSHHBIX U3EPIKEK.
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BhipydEa MK MSOE KM,

v,
MOCTOAHHBIE M2 18 [I3HE M

T
o

COALeM NPOM2BOOCTES, BA,.

Hanee crnemyer oToOpa3uTh Ha TpaduKe MPSIMYIO MEPEMEHHBIX H3IEPXKEK, KOTOpas OyAeT BBIXOIHWTH W3
Touku ¢ koopauHatamu (0;0). BTopyio TOYKY MOYKHO BBIYHCINTD, PACCUNTAB BEIMUHHY TIEPEMEHHBIX 3aTpatr
JUTSL KAKOT0-TH00 00heMa MPOoJIaK.

BhIpyKEa MK M3 OERHEM, * MepemMeHHEIe W3 0eHEN
Py .

MOCTOAHHBIE M30E KM

-
o

COAkeM NPOM2B0OCTES, B,

Jnsi mocTpoeHHsT MPSMOM OOLIMX H3IEPKEK CIEeNyeT CIOXKUTh YacTHble TIpaduKd MEPEeMEHHBIX U
IMOCTOSAHHBIX U3ICPIKCK. I[aHHaSI nmpsaMas BCeraa 6YILCT Ha4YMHATHCA C TOUYKU, B KOTOpOfI npsMas MOCTOSAHHBIX
U3JIepIKEK MepeceKaeT OCh OPJAMHAT, T.€. OCh BBIPYUKH. DTa TOUKa OyIEeT SBISTHCS MEPBOM TOYKOW MPSMOH
00X M3AEPIKEK.

QfWHe Ha0eHKH

BRIEYUES MW M3 AHEH,
Py,

MepeMEHHEIR W22 KN

MOCTOAHHBIE M3OEHEMN

-
o

OAkEM NPOM2EOACTES, B,

Jlanee Ha KOMILJICKCHBIH IpaduK ClieAyeT HAHECTH MPSIMYIO, COOTBETCTBYIONIYIO 3HAYCHUIO BBIPYUYKH. DTy
OPSIMYI0O MOXKHO HOCTPOMTH IyTeM HaXOXIEHHS CyMMbI BBIPYYKH OT PEalu3aliy B JIIOOOH TOYKE Ha OCH
abcuucc. M3o0paxxeHHas Ha TpauKe aHAIN3a «U3IEPKKA — 00BeM — MPHOBLIEY» TOYKa 0€3yOBITOYHOCTH
(mopora peHTabeNbHOCTH) — 3TO TOYKA MepecedeHust rpa)uKoB BaJOBOHM BBIPYYKH M OOLIMX H3/CPIKEK.
Pasmep mpuObmm u yOBITKAa oOIpenensieTcs 30HaMH NpuObBIIM M yObITKa. B TOuke Oe3yObITOUYHOCTH
nojly4aeMasi OpraHu3aliell BbIpyYKa paBHAa €€ COBOKYIHBIM (OOIIMM) H3AEp)KKaM, IPU 3TOM HPUOBUIL
paBHa HyNIO. BBIpydka, COOTBETCTBYIOIIAs TOYKE O€3yOBITOYHOCTH, HA3BIBACTCS TOPOTOBON BBIPYUKOM.
O0beM mpousBojacTBa (MpPOAaX) B TOYKE OE3yOBITOUHOCTH HA3BIBACTCS MOPOrOBBIM 00bEeMOM
npou3BoacTBa (mpoaax). Eciu opranuszanus npogaet NpoayKLUUH MEHbILE IIOPOroBOro o0bemMa NpoJiak, TO
OHA TEPNHUT YOBITKH, €CIH OONbIIE — MOJIy4yaeT IpUObLIb.

Ha nannoM rpaduke TUHHS BBIPYYKH W JIMHUSI IEPEMEHHBIX PACX0JI0B JOJDKHBI HCXOJUTh U3 OJIHOW TOYKH, &
pa3HHLA MEXAYy HUMH €CTh MapKHHAIBHBIN T0XO/I.

QA WME WaOE[HEM

Bripyika

A MepemMeHHEE H3E 4N

BLIDYYES MMH USO8 HEH,

[y, ¥ Todka AeayBeI TOYHOCTH

MocTOAHHEIR W202 EHEH

17

Hcnonp3ys maHHbIN rpaduk, MOXKHO JIETKO ONpPENEISATh BEIMYMHY NMPHOBLIM WM YOBITKA Ui TOTO HIIH
nHOrO 00BeMa BbIMycKa. TakuM o0pa3oM, JaHHBIA IpadUK SBISETCS YIOOHBIM HHCTPYMEHTOM aHaju3a

-
o

OALEM NPOM2BOACTER, BA.
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3aBHCHMOCTH MEXKy BBIITYCKOM, BBIPYUKOIi, 3aTpaTaMu M MPUOBLIBIO.

OLEHKA  BE3YBBITOYHOCTHU IIPOU3BOJCTBA TIIPOAYKUOMM W PUCKOBAHHOCTU
JEATEJIBHOCTHU

st onpeaenenus 6e3yObITOYHOCTH MIPOU3BOACTBA MPOAYKLUH PACCMOTPUM B3aUMOCBSI3b MEXKY BEIPYUKOH,
MPHUOBLIBIO, IEPEMEHHBIMHU U TTOCTOSTHHBIMU 3aTpaTaMH.

OO6mme 3aTpaThl IPOU3BOJICTBA, KOTOphie nensarcs Ha mocTtosiHHble (IIOCT3) u mepeMeHHbIE 3aTPaThl
(TIEP3):%, MOXHO IPe/ICTABUTH B BUJIE PABEHCTBA:

3AT = IEP3 + IIOCT3 unu 3AT = P1 x K + [10CT3,

rae P/ — nepeMeHHbIE 3aTpaThl HA €AMHUILY U3CIHS;

K — o0bemM npousBoicTBa.

Bripyuka oT peanuzanuu ornpenensieTcs OTHOILEHUEM:

B=1I XK,

rae [{ — 1eHa equHUIBl U3ACTus.

Torna cBA3p MeXAY MPUOBLIBIO, BHIPYYKOHM, TOCTOSHHBIMA M TIEPEMEHHBIMHU 3aTpaTaMH XapaKTepHU3yeTcs
COOTHOIICHHUEM:

IIPII = B - [IEP3 - [IOCT3 unu IIPII = B - P1 x K - [IOCT3.

OneHuM BIHMSHUE BBIPYYKH M 3aTpaT Ha MPUOBUTH, UCXO/S U3 MPEIIOI0KEHHS, YTO MPUOBLIb TPEANPHITHS
JOJDKHA OBITH HEOTPUIATENBHOH, T.€. [IPI1 > (.

[Tyctb mpuOBLTE ipeAnpusTHs paBHa HymO: [IPI] = 0.

B aTOM citydae BeIpydKa NpEANpHUITHS paBHA 3aTpaTam, T.e. IPEANpUsTHE UMEET HyJIEBYIO MpuObuib: [IPH =
0, B =3A4T.

PaccMoTpum ocHOBHBIE MOKA3aTeH, XapaKTEPU3YIOIINE TAKYIO CHTYAIHIO.

YaeabHasi MapKUHATbHAS NPUObLIb.

PazHocTh MeXy IIEHOH eINHUIBI TPOIYKIIMH 1 TIepEMEHHBIMH 3aTpaTaMU Ha €€ MPOU3BOICTBO Ha3bIBaeTCs
MapKAHAIBHOH MPUOBLTEIO HA €MUHUITY TPOAYKIIUH WU YAeAbHOH MapP:KMHATbHOI MPUObLIBIO:

(MIIPI = 1] - Pl).

Kputnueckuii 00beM npou3BoaCTBA.

OOBbeM TpOM3BOACTBA U peaslu3allfi, [IPH KOTOPOM IMPEINPUSTHE MMEET HYJIEBYI0 NMpPUOBLIb, HA3hIBACTCS
KPHTHYeCKHM 00beMOM NPOM3BOACTBAYY — Kkp (Touka 6e3yObITOUHOCTH).

3HaueHne KPUTHIECKOro 00beMa Mpou3BoAcTBa (Kkp) onpeaensieTcst U3 COOTHOLICHUS:

Kxp = 1IOCT3 : ([{ - Pl),

Kxp = IIOCT3 : MIIP].

C yBenmuM4eHHEeM KPUTHYECKOro o0ObeMa CHMXKAeTCs NpUObLIh mpearnpusatui. OCHOBHBIMH (paKTOpaMu,
BJIMAIOIIMMHU HA B&JIMYUHY KPUTHYECKOT0 00beMa MPOM3BOJACTBA, SIBISIFOTCS:

YBEJIMYEHNE TIOCTOSHHBIX 3aTpar, MPHUBOJSAIIEE K YBEIHMUYEHHIO KPUTHYECKOTO OO0bheMa IPOH3BO/ICTBA,
COOTBETCTBEHHO C YMEHBIIICHHEM MTOCTOSHHBIX 3aTPaT YMEHBIIAeTCS KPUTHUECKUN 00heM ITPOU3BOJICTBA;
YBEIMYEHHE TEPEMEHHBIX 3aTpaT Ha EQUHHIY NPOAYKUIMH TpH HEU3MEHHOW IIeHe, NPHUBOJAIIEEe K
YBEIUYEHHIO KPUTHUECKOTO 00beMa MPOU3BOJICTBA, COOTBETCTBEHHO C YMEHBIICHUEM IEPEMEHHBIX 3aTpaT
Ha eIMHUILY TPOAYKIINN YMEHBIIIAETCSI KPUTHYECKUI 00beM TIPOU3BOJICTBA;

YBEIWYEHHUE IIeHBl peaju3ali TPYW HEW3MEHHBIX MEPEeMEHHBIX 3aTpaTrax Ha EAWHHUIYy TPOIYKIUH,
MIPUBOJISIIEE K YMEHBIICHHIO KPUTHIECKOTO 00beMa IIPOU3BO/ICTBA.

OueBuaHO, YTO KPUTHUYECKHH 0OBEM IPOM3BOJCTBA YMEHBIIAETCS B TOM CiIydae, €CIM TEMII pocTa
MTOCTOSTHHBIX 3aTpaT MEHBIIIE, YeM TEMII pOCTa MapKMHAJIBHOIO JOXO0AA Ha €INHUIYY IPOAYKIIUH.

3anac npou3BoOACTBEHHOMH MPOYHOCTH.

Paznocts Mexay dakruueckum (Kgakm) M KpUTHYECKHM 00BEMOM MpOU3BOJCTBAa (Kkp) XapakTepusyeT
3amac npon3BoacTBeHHoil mpoyHocTH (3IIP) B HaTypalbHOM BBIpaXKEHHUH:

3I1P = Kghaxm - Kkp.

Ecmu Kpaxm > Kxp, To OT IPOU3BOCTBA M PEATH3ALINH MTPOAYKIIH IPEANPHUATHE MOTYYaeT MPUOBLIH, €CITU
3HaueHue 3IIP orpunarensHoe, TO MpeaNpUATHE OT MIPOU3BOACTBA U PEAIM3allUH JaHHOW NMPOTYKIIMA UMEET
YOBITKH.

[pu Kgpaxm > Kxp MOXHO 3amaTh AMana3oH mnpousBoacTBeHHoW mnpouyHoctu (AIIII) u ypoBensn
npou3BoACTBeHHOM 0e3onacHocTH (Ypo):

I = (Kxp,; Kpaxm), Ynp6 = (K¢paxm - Kxp): Kpaxm.

Uewm 6onpire 3HaUeHUE Y71po, TeM 3¢ (HEeKTHBHEE TIPOU3BOJACTBO U COBIT TAHHOM MPOXYKITHH.
Map:kuHaJbHas NPUObLID.

Pa3HocTh MeEXay BBIpYUKOM OT HpoOAaX M MEPEMEHHBIMHM 3aTpaTaMHM Ha3bIBaeTCs MAapPKHUHAJIBHOM
npudbuibio (MIIP). OT0 Ta 9acTh BRIPYYKH OT PEeaTM3alMK TPOIYKITUH, KOTOpas OCTAETCS Ha TIOKPHITHE
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ITOCTOSIHHBIX 3aTpaT U 00pa3oBaHue PUOBLIH:

MIIP = B - [IEP3,

MIIP = IIOCT3 + IIPII.

MapskuHanbHasi TpUOBUTH Ha (haKTHUECKU 00BbeM MPOU3BOACTBA ONpeaeisieTcs o Gopmyre:

MIIPII = Kpaxm * (L] - IIEP).

Kputuueckuii 00beM BBIPYUYKH.

Kputnyecknii 00bemM BbIpyukH (mopor penraéeiabnoctn) (Bxkp), npu KOTOpoil mpuOBLIb paBHA HYIIIO,
ompexensieTcs 1mo Gpopmyne:

Bxp =110CT3/ (1 - IIEP3/B)

1501071

Bxp = I1IOCT3 x B/ MIIP.

3anac puHAHCOBOI MPOYHOCTH.

PaszHocTs MexIy akTHUECKOH W KPUTHUYECKOH BBIPYYKOW XapaKTepHu3yeT 3amac (PMHAHCOBOI MPOYHOCTH
(3PII) npennpusaTus:

3®@II = Bepaxm - Bxkp.

Ecnu 3nHauenue 3amaca ¢puHaHCOBOW MPOYHOCTH OTPHULATEIBHOE, TO OCHOBHAS ACATEIBLHOCTD MPEANPHUITUSL
spisiercss yobitouHoi. Ecnu 3Hauenme 3®@[1 > (), TO TPOW3BOACTBEHHAsl AEATEILHOCTH MPEIANPHUSITUSL
HeyOBITOYHAs. B 3TOM ciydae MOXKHO OTpeeNuTh auana3on ¢punancoBoi npounoctu (JAPII):

H®II = (Bxp : Bghaxm),

a TaKKe YpoBeHb (PMHAHCOBOI 0€30MACHOCTH!

Yenp = (Bgpaxm - Bxp) / Bipaxm.

UeM MeHbILIE 3HAYEHHE IOPOra peHTabenbHOCTH, TeM OoJblie 3anmac (GUHAHCOBOW MPOYHOCTH, TEM BBIIIE
YpOBEHBb (PMHAHCOBOW HE3aBHCUMOCTH.

CHmKeHHe opora peHTa0eTbHOCTH POUCXOAUT, ECIIH:

J0JIsI IEPEMEHHBIX 3aTpaT B BRIPYUYKE OT peau3allii UIMEET TEHACHIMIO K CHHKCHUIO;

YMEHBIIAIOTCS B JUHAMUKE [TOCTOSIHHBIE 3aTPaThl IPEANPHITHUS;

TEMIT pOCTa MOCTOSHHBIX 3aTPaT MEHbIIE, YeM TEMIT POCTa Pa3HOCTH MEXKy BBIPYYKOH OT peaiu3aluy H
MepEeMEHHBIMH 3aTpaTaMHu.

UeM MeHbIIE 3HaUEHHE IMOKA3aTels] KPUTHUECKOW BBIPYUYKH, TeM OOJibllas 4acTb BBIPYYKH OCTaeTCs Ha
MoralnieHne TOCTOSHHBIX 3aTpaT U 00pa3oBaHue MPUObLTH.

Jis  OleHKM PHCKOBAHHOCTH [eATEeJbHOCTH TNPeINpPUATHA MOXXHO UCIOJIb30BAaTh CIEAYIOIINE
MOKa3aTeH.

Jonsa Map:KMHAIBbHOI MPUOLLIM B BBIPY4YKe OT peaau3auuu /[ (MIIP) — oOTHOIIEHUE Map KHUHAITBHON
MPUOBUIN K BBIPYYKE OT peaIM3alliK MPOTyKIHH:

M (MIIP) = (B-IIEP3) / B.

VYBenuueHne 3TOro MoKas3aTeids B YCIOBUSAX HECTAOMIBHOM CHUTyallMd Ha PBIHKE MOXET IPUBECTH K
YBEJIMYEHHUIO PUCKA HEMONYYeHHs JI0XO0/a, IO3TOMY IPHU OLIEHKE PUCKA AEATEIbHOCTH CIIEAYeT YUUTHIBATh
cnennpuKy KOHKPETHOTO MPOU3BOJICTBA M OTPACIIH, B KOTOPOH OHO paboTaerT.

YpoBeHb 3amaca NpoM3BOACTBEHHOW mnpouHocTH Y(3[II]) — oOTHOIIEHHE 3amaca MPOU3BOJICTBEHHON
MIPOYHOCTH K (PaKTHIECKOMY 00BEMY TPOU3BOICTBA!

Y(3III) = (Kgpaxm - Kxp) / Kpaxm.

Uem Onmke 3Ha4YCHUE TOKazaTelsl K eIuHMLe, TeM d>¢¢eKkTuBHee (YHKUMOHHPYET NpPEANpPHITHE, TeM
MEHBIIIE YPOBEHb PUCKa.

Yporenn 3anaca ¢puHaAHCOBOW MPOYHOCTH V (3®[]) — oTHOIICHHE 3amaca (PMHAHCOBOW MPOYHOCTU K
(akTH4ECKOH BBIpYYKe OT peanusaiuu (Bgpaxm):

Y(3®Il) = (Bgpaxm - Bxp) / Bpaxm = 1 — Bxp / Bgpaxm.

Poct ypoBHs 3amaca (UHAHCOBOUN MPOYHOCTH BO3MOXKEH 33 CUET YMEHBIICHUS KPUTUYECKOH BBIPYYKH OT
peanmzanuu: Y(3®I1) yBenuduBaeTCs IPH YMEHBITICHUH Bxrp.

Yem Ommke 3HaUeHHE ypOBHS 3amaca (pUHAHCOBOM NMPOYHOCTH K C€AMHUIIE, TeM cTabuibHee (puHAHCOBOE
MOJIOKEHUE TPEANPUATHS, TeM MEHbIIE PHCK MONydeHHs YOBITKa B pe3yibrare KojeOaHuil oO0bema
MIPOM3BOCTBA M PEeATH3AINH B 3aBUCUMOCTH OT CIPOCa Ha TMPOAYKITHIO.

Hopma mapskunanbHoli npudblim H(MIIP) — OTHOIIEHHWE MapXKHHAIBHOW NPUOBUTM K BBIPYYKE OT
peanu3anuu:

H(MIIP) = MIIP / B.

3Has HOpPMY MapXXHHAJIbHOM NPUOBUIM, MOKHO OIpPEIEIUTh BEJIMYHMHY IPOTHO3UPYEMOH HpUObUIM NpHU
W3MEHEHUH 00beMa MPOM3BOACTBA HITH MPOAAXK.

Hopmbl MapkuHaIbHOM NpUOBLIN ClleyeT NIPUMEHATh Ha NMPEeNIPUATHAX, KOTOPhIE BBIIYCKAIOT Pa3IduHbIe
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BuAbl npoxykuuu. Ilpu mpouumx paBHBIX YCIOBHSAX BBITOJHEE YBEIMUYMBATH OOBEM IIPOM3BOJACTBA TOH
MPOAYKLHH, UIsI KOTOPOM HOpMa Map >KHHAJIBHON NPUOBIIN HauOOobIIasl.

Onepauuonnplii peruar (O/IP) — oTHOLIEHHWE MapKUHAIBHOTO aoxona (MIIP) x mpuOBLIM OT MpOAax
(I1PII):

OIIP = MIIP / IIPII.

Y4uThIBas CTPYKTYpPY BBIPYUKH, ONEPALMOHHBIA PBIYAar MOXKHO MIPEICTABUTD B BUIE:

OIIP = (B - lIEP3) / [(B - IIEP) - [IOCT3] = 1/[1 —IIOCT3 /(B - [IEP3)].

IlocmeaHee COOTHOLIEHHME IOKA3bIBAECT 3aBUCHUMOCTh 3HAYEHUS OINEPALIMOHHOIO pblYara OT BEIWYWHBI
MOCTOSHHBIX 3aTpaT. YBEIMUYEHHE IIOCTOSHHBIX 3aTpaT BeIeT K OOJbIIEMy YBEIMUYCHHUIO 3HAYCHUS
OIlEepalMOHHOIO phIyara.

YpoBeHb 0NepanuoHHOr0 pslyara — Y(op) — OTHOIIEHHE TEMIIa MPUPOCTa Map >KUHATBHONH MPUOBLIN K
TEMILy IPUPOCTa MIPUOBLIH OT MPOIAXK:

Y(op) = Tnp (MIIP) / Tnp(IIPII).

3HaueHHe ypOBHs ONEPALMOHHOTO phlyara MOKa3bIBaeT, HACKOJIBKO MPOLIEHTOB N3MEHSAETCS Map KUHAJIbHAas
NPUOBUIb NPEATIPUATHS IPU U3MEHEHUH IPUOBUIN OT peanu3anuu Ha 1%.

YpOBEHb ONEPAlMOHHOTO phlYara XapakTepU3yeT YPOBEHb IPEANPHHUMATENBCKOTO PHCKA: YEM BBIIIE
3Ha4YeHHUE YPOBHS ONEPAMOHHOTO phlYara, TeM BhIIIE YPOBEHb MPEINPUHIMATEILCKOTO PUCKA, U HA000POT.
IIpy NprHATHM YIIpaBIEHYECKUX PEIICHUN 3HAaHUE YPOBHS ONEPAMOHHOIO phlyara Mo3BOJIAET OLCHHBATH
YPOBEHb IIPOM3BOJCTBEHHOI'O PUCKA, LIE€JIECO00Pa3HOCTh M3MEHEHHsI 00beMa MPOMU3BOACTBA M MPOJaXX IpU
OTIpPENENICHHBIX yCIOBUSX (YHKIMOHUPOBAaHHWA MpeanpusiTusa. [lOHsATHE ONepamMoOHHOTO phlyara
1eJIeCO00Pa3HO MCIONIB30BaTh TaKXKe IPU CPAaBHEHUM pPAa3JIMUHBIX BapUAHTOB pacHpesesIeHHs 3aTpat
MPENNPUATHS Ha IOCTOSHHBIE U [IEPEMEHHBIE.

(20.) Touka 6e3y0LITOYHOCTH W METOBI €€ pacuera

BP = II3 + ®3 + II, rne BP - Belpyuka ot peanuzauuu; II3 - mepemennsle 3arpatbl; D3 -
¢ukcupoBaHHble ( TOCTOSHHBIE ) 3aTpaThl; 11 - MPUOBLIL.

B3anmocBa3p Mexay STUMH IOKa3zaTeNsIMH HanOoJiee 4acTO NMPUMEHSETCS MPHU pacyueTe KPUTHUECKOH
TOYKHU MPOU3BOJICTBA.

Kputndeckasi Touka Mpou3BOJCTBA 03HAYAET TAKOH OOBEM MPOM3BOJCTBA, IIPH KOTOPOM BBIPYYKa OT
peanu3zandyi paBHa CyMMapHBIM 3arparaM. KpUTHYECKyl0 TOYKY IIPOM3BOJCTBA HA3bIBAIOT TOYKOM
0e3yObiTouHocTd. OHa MOKa3bIBaeT 00bEM INPOU3BOJACTBA, HAUYMHAS C KOTOPOrO HPEANPHATHE MOTY4aeT
MPUOBLTH UITH YOBITKH.

CylecTByeT TpH METOJIa pacyera TOUYKU 0e3yObITOUHOCTH:

1 Meron ypaBHEHUS;

2 MeToa Map>KUHAJIBHOTO T0X0/4;

3 I'paduueckwnii MeTO/I.

MeTon ypaBHeHUsI OCHOBaH Ha TOM, YTO B TOUke 0e3yOBITOYHOCTH MPUOBLTH paBHa Hymo. Mcxons uz
3TOr0, COCTABJISIETCA CIEAYIOIIEe YpaBHEHHE:

BP-II3-®3=0

PenmiB jaHHOE ypaBHEHHWeE, OmpeneNseTcss OO0beM MPOU3BOJCTBA B TOUYKE O€3yOBITOUHOCTH U
MIPOU3BOANTCA CyMMapHasl OLIeHKa 3aTpaT B 3TOW TOUKE.

MeTton Map:KMHAJBHOIO J0XO0AAa NPEACTaBIsET COOOW anbTEPHATUBHBIM BapHaHT pacyeTa TOUYKU
0e3yObITouHOCTH. Map KUHAIBHBIHN JIOXOJ] MIPECTABISIET COO0H pa3HUIly MEX/y BRIPYUKOH OT pealln3aiy U
CyMMOM ITEpEMEHHBIX 3aTparT:

M/ =BP - 113,

rae M1 - Map>KUHaJIbHBIN JI0XO/I.

Tak kak nMpuOBUIH B TOUKE 0€3yOBITOYHOCTH paBHA HYIIO, TO (GopMylia TOUYKUA 0e3yOBITOUHOCTH MOMKET
OBITH BBIpa)KEHA CIEAYIOIINM 00pa3oM:

MU - ©3 = 0w MJ/P3 =1

I'paduyecknii meron mpezacrasiser co0oil mocTpoeHue rpadrka, COCTOAIIETO W3 JABYX HPSAMBIX:
nepBasi MpsiMasl OMMCHIBAET IOBEICHUE COBOKYIMHBIX 3aTpaTr, a BTOpas NpsMas ONMUCBIBAET BBIPYUKY OT
peanmu3alMy MpH 3TUX ke 00bemax Npou3BOACTBA. llepeceyeHre STHX MPAMBIX MO3BOJSIET ONPEACTHTH
KPUTHUYECKYIO TOUKy. I'padmueckuii MeToq KpoMme TOYKH Oe3yOBITOYHOCTH ITO3BOJISET ONPEACIUTH 30HY
YOBITOYHOCTH M 30HY NMPUOBIIFHOCTH IIPH Pa3HBIX 00heMaX MPOU3BOACTRA.




-94 -

21. Anamu3 u oneHka J3(Q@PEeKTUBHOCTH HWHBECTUIHOHHOU
NeATeJIbHOCTH OPraHu3aluu

(21.) Ananu3 U oueHka 3¢PeKTUBHOCTH MHBECTHIMOHHOW eSTEJbHOCTH

OpraHM3aIuu.
Hnst oueHku 3 (EKT-TH WHBECTHII. NEAT-TU UCI-CS 2 TPYNIBl KPUTEPHUEB, OCHOBAHHBIC HA
YYETHBIX U IUCKOHTUPOBAHHBIX OLICHKAX. Yuemmuble OyeHKU OMHOCAMCA.

1. Cpox oxynaemoctu (PB wau PP) — mnepuon, HeoOXomumblii Al BO3Bpara
MepPBOHAYAIIBHBIX WHBECTUIUH, T.€. 3TO MPOAOJDK-Th OTpPEe3Ka BPEMEHH, HEOOXOIHMMOTO, UTOOBI
WHBECTULIMHU OKYIUJIHN CaMH ceOsl.

PB=Cl(> unBectunmii)+R(cp.  okumgaemass  B-Ha  [OCTYNAIOLIMX  JO0X-B).  Pacuer
1enecoo0paseH, eciu KolieOaHus TOJIOBBIX J10X-B HE3HAYUTEIIbHBI OTHOCUTEIBHO CPEIHEN UX B-HBL.

2. Ko3¢. 3¢ dexT-TH MHBecTHIHUI oneHnBaercs ydetHoH Hopmoi [Ip. (ROI), wm Ilp. Ha
kanutain ROI= R (moxon (meH. mocrymienus) + Cl (mepBoHavyanbHble HMHBECTULIUN) => HE MOXET
JaTh pealbHOM OIEeHKU d(PPEKT-TH WHBECTHIUN B OTIMYME OT NMPUMEHEHHUsS JHCKOHTHPOBAHHBIX
OLICHOK.

Huckonmuposannvie oyenku:

1. Yucras npuBeaenHas cr-tb (3dpdexrt) (NPV) — pasHocts M-1y 00II€#H ) -0l JTUCK-HBIX
nen. nocrymienuit (PV) 3a n jer u X -oif ucxoaubix uHBeCTUIH (lg). AOGCOTIOTHBIE MOKA3aTEIH.
NPV = PV—lg = (XPn+(1+do)"- lo.

PV = Y P,+(1+d)" — 061mas HakomIeHHas B-HA JUCKOHTHPOBAHHBIX JJ0XO/0B

Pn — oOmrast HakoIJIeHHAs B-Ha A0X0/a 3a N JIeT;

d — B-Ha TUCKOHTA, MK OE3PUCKOBas HOpMa JMCKOHTA

Ecnu sToT nokazarens < 0, TO MPOEKT ClE€AYET OTBEPTHYTh.

2. O0mas HAKOIJIEHHAs! B-HA JUCKOHTHPOBAHHBIX a0x010B (PV) PV = Y P +(1+d,)"

3. Hupekc penradeabHocrn wunBecTummii (Pl) mams omenkn 3((GeKT-TH HWHBECTHIL.
BJIOKEHHI — OTHOIIEHHWE OOIIEH ). HAKOIUIEHHBIX JUCK-HBIX JOXOJOB K HMCXOJHON HWHBECTHUIIHH.
OtHocuTenbHble nokasatean Pl = PV=lg =(2Py+(1+dg)")=+lo.

Xap-eT ypoBEeHb J0XOJO0B Ha |-y 3-T. OTpaskaeT POCT OTJaud KaKJOro pyOisi MHBECTHII.
BioxkeHui. Ecnmu NPV anbTepHaTHBHBIX IPOEKTOB MOYTH OAUHAKOBBI, 3P(EKT-Th BIOXKEHUN Y HUX
M.0. pa3HoOii.

4. Buyrpennsin Hopma IIp. (IRR) mns omenku 3GGeKT-TH TUIaHUPYEMBIX WHBECTHIIUH.
OtpaxkaeT cTaBKy AucKoHTHpoBaHus, npu KoT. NPV = 0 = IRR = 17%. Dk. cMmbIcn — oTpaxaer
BEPXHIOIO TPaHMILy JOMYCTUMOTO YPOBHS OaHKOBCKOM %-OW CTaBKH, €CIU MPOEKT MOJHOCTHIO
(buHaHCHP-CA 32 CUET CCy/Ibl OaHKA.

Penmabenvnocmsy ungecmuyuil — NoKa3aTesb, IPUMEHIEMbIN 17151 oleHKH 3 dexT-Tu ucn-
Hus Beero poarocpoynoro kam-na [II-a:  Puugecrmmin = Hucras [p. = P

CK+10 CK+10

(21.) AHaiu3 1 oueHka 3(pPeKTUBHOCTH HHBECTUIIHOHHOM /1eATeJIbHOCTH OPraHU3ALMH.

MHBECTHINH — 3TO BCE BHUIIBI AKTUBOB(CPEICTB), BKIAABIBAEMBIX B XO3SIMCTBEHHYIO ICSITEILHOCTE C IEIBI0
nony4eHus noxona. Bee nuBectunuum gensires Ha: 1. lloprdensupie(uennsie Oymarn). 2.
PeaHBHBIe(KaHI/ITaJ'IBHLIe BJ'IO)KCHI/IH). KJ'IaCCI/I(l)I/IKaI_II/IH HHBCCTHHHﬁZ - MHBCCTHUIIUU B
I/IMyIIIeCTBO(MaTepI/IaHBHBIe I/IHBeCTI/IHI/II/I) — [IPpsAMO Y4aCTBYIOT B IPOMU3BOACTBEHHOM IIPOIECCE; -
(mHAHCOBBIE — MpHUOOpeTeHue akuii u Apyrux L[b; - HemaTepuaapHBIE — TOATOTOBKA KaJIpOB UCCIEIOBAHUS
u pazpabotku. O6mue 0coOEHHOCTH PHIHOYHBIX METOAOB OLEHKH 3(PEeKTUBHOCTH HHBeCTULUH: 1. OHH
OCHOBaHbBI Ha cpaBHEHHUH 3P HEKTUBHOCTU(TPUOBUIBHOCTH) HHBECTHILIUN B PA3IUYHBIC TPOEKTHI. 2.
Peanu3aiiysi MHBECTUITMOHHOTO TIPOEKTA MPEJCTABIICHA KaK JIBa B3aMMOCBSI3aHHBIX IIpoliecca: Ipoiiecca
I/IHBCCTI/IHI/Iﬁ B CO31aHUC TPOU3BOACTBCHHOI'O O6’B€KTa(I/IJ'II/I HaKOIIJICHUC KaHI/ITaJ'Ia) U mIporecca nojry4CHus
JO0XO0A0B OT BJIOKCHHBIX Cpe,[[CTB.3. HeHOCpG}ICTBeHHBIM 00BEKTOM (bPIHaHCOBOFO daHaJIn3a ABJIAOTCA
ITOTOKH TUTATEXEH, XapaKTepU3yIoIIre 00a 3TH IpoIiecca B BUIC OJTHON COBMEIICHHOM
TOCIIeIoBaTeNbHOCTH. 4. Pacxombl ¥ TOXOABI, pa3HECEHHBIC TT0 BPEMEHH, TPUBOAATCS K 0HOMY(0a30BOMY)
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MOMEHTY BpeMeHU. ba30BbIM MOMEHTOM SIBJISIIOTCSA: - AaTa Hadyajla peajau3aluy IpoeKTa, - JaTa Hadaja
IIPOM3BOJCTBA NPOIYKIINH, - YCIIOBHAs JaTa, OJU3Kask BpEMEHU IIPOBEIEeHUS pacueToB 3¢ dekTuBHOCTH
npoekTa. 5. JJMcCKoHTHpOBaHUe SBIACTCS MPOLECCOM, OOpaTHBIM HAYUCICHHIO CIIOKHOTO mpoueHTa. [Ipu
JUCKOHTHPOBAHUH MBI HAXOAMM TEKYILYI0 CTOUMOCTb ITyTeM JefieHus Oyayeil cronmocTH Ha (1+craBka
IIPOLICHTA) CTOJIBKO Pa3, Ha CKOJIBKO JIEJIaeM pacyer.

-t

Pt6a3 = Pt(1+d) , rme Pt — uncThiii 1oxox Bo BpeMeHHOM uHTepBaie t, py0., Ptoas — uncThlii 10x01 BO
BPEMEHHOM MHTepBane i, npuBeneHHbII K 0a30BOMY MOMEHTY BpEMEHH, py0., D- cTaBka TUCKOHTUPOBaHMUSL.
JIeHeXHBIH OTOK JOJKEH BO3MECTHTD 3aTPaThl 110 MPOEKTY U 00ECIEYUTh KOMIICHCAIUIO NHIALMOHHBIX
MOTEPb, YTO YUUTHIBACTCS CTaBKOW NMCKOHTUpoBaHMs: d=R+a, rne R- HoMuHaNbHas CTaBKa JTOXOAHOCTH IO
IbTEpPHATHBHBIM BapHaHTaM Pa3MELICHHUs CPEICTB MPEANPHUSITHS, a — IPOTHO3UPYEMbIH TeMI HHIALUH. 6.
Tpu ocHOBHBIX (hOpMBI HPUHAHCOBOTO AOKYMEHTA, KOTOPBIE TI03BOJIAIOT IIJIAHUPOBATh, AHAIU3UPOBATh U
KOHTPOJIMPOBATh HHBECTULIMOHHBIN MPOEKT: OTUeT 0 MpUOBUISIX U yOBITKAX, OTYET O ABMIKEHHUH JIEHEKHBIX
cpeacts, bananc. [Ipu ouenke 3¢phekTHBHOCTH MHBECTHIIMOHHOTO MPOEKTa JAOJKEH YUUTHIBATHCS (PakTop
pHCKa, KOTOPBIH BBIPAXKAETCsl B BUE BO3MOXKHOTO YMEHBIIECHHUS OTJa4u OT BJIOXKECHHOTO KaluTana o
CPaBHEHHIO C OXKHUIaEMOW BETMUMHON. B KadecTBe BaXKHEWIITUX BHEITHUX (PAKTOPOB MIPH OIICHKE
3G GEKTUBHOCTH MPOEKTA JOKHBI YUUTHIBATHCS: OOIINK YPOBEHD HHQIISAIINH, BEPOSITHOEC U3MEHEHHE 1IEH T10
OCHOBHBIM KaTeTOPHsIM 3aTpaT, BEIMYMHA CCYTHOTO MPOLEHTA 110 KpeauTtaM. bazoii as pacuera Bcex
nokasarenei 3(HEeKTUBHOCTH MHBECTULIMOHHBIX POEKTOB SIBJISETCS BEIYUCICHUE YUCTOTO JOXOAA B
Ka)XIOM BPEMEHHOM HHTEpBaJie HHBECTHUIIMOHHOTO IUKJIA. YHUCTHII MOTOK MylaTeKel BO BpEMEHHOM
HHTEpBaie t paBeH:

Pt= B-3=UII+A-KB-IIOK-®U, rae t = ot 0 1o T — HOMEep BpeMEHHOT0 UHTEpBaja, B-BbIrobI OT
peanu3anyuy HHBECTUIIMOHHOTO TPOEKTA, 3-3aTPaThl HA pealn3alnio HHBECTHIIMOHHOTO poekTa, YIT —
4ucTas NpUObLIbL, A-aMOpTH3AMOHHbBIE oTurcieHus, DU -punancoprbie u3aepxku, KB-kansnoxenus, [I0K-
mpupocT 000poTHOTO KanuTana. s oneHkn 3 (HEeKTHBHOCTH MHBECTHIIMOHHBIX MTPOEKTOB MPUMEHSFOTCS 4
MOKa3aTeNsl: YUCThIN MPUBEICHHBINA J0X0l, BHYTPEHHSS HOPMa T0XOJHOCTH, PEHTA0EIbHOCTh HHBECTULIHNHI U
CPOK OKYTIa€MOCTH.

YUucTsli IPUBEACHHBIN =

BuayTpeHHss HOpMa TOXOAHOCTH IIPEICTABIISIECT COO0M pacyeTHYIO CTaBKY TUCKOHTUPOBAHMUS, IPU KOTOPOI
YUCTBIA MPUBEACHHBIN J0X01 paBeH (.

BHJI=

CpoK OKynaeMOCTH UHBECTULIUNA — IPOAOIDKUTENBHOCTh IEPUOA, B TECUEHUU KOTOPOr0 CyMMa YUCTOTO
JI0X0Jla paBHa CYMME MHBECTUIUH.

CpoOK OKyIaeMOCTH = Kall.BJIOKEHUS : MPUOBLTH(OT BIOKECHHS)

PenrabensHOCTS MHBeCTHIINE = [[pUOBLIP : KaIl.BIOKEHUS
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22. AHa/1M3 ¥ OlleHKA 3(PPEeKTUBHOCTH MCIOJIb30BAHUS «YHUCTHIX
AKTHBOB)» OPraHU3AUU

(22.) DK. CYIIHOCTH M CO/iePKAHME MOHATHS «YMCThle AKTUBbI», MOPSAA0K UX
pacuera; aHAJIM3 U OLEHKA 3(P(PEeKTUBHOCTU UCIOJIb30BaHUA YA opranusanun.

Pacuer YA HeoOxomum miis oreHku 3¢ dekr-tu CK. [Tokasz-nmp YA omnp-cs Kak pa3HUIa M-y
2 .-0ii aKTUBOB NMPUHUMAEMbIX K pacdery YA u X -0ii 0053aTeIbCTB, IPUHUMACMBIX K pacuery YA.

[lo nanHbpIM Oananca akmugsl ope-yuu, npunumaemvle 6 paciem YA pacCUUTHIBAIOTCS:

| paza. + Il pazn. — ctp.220 — 244 — 252

3aemnvle cpedcmea OoNPENIEAAIOTCS KaK:

IV paza. + V paza. — ctp.640 — 650

YA4: (1 pazn. + 1l pa3a. — ctp.220 — 244 — 252) — (IV pa3a. + V pasa. — ctp.640 — 650).

YA peanbnsbiii CK opr-umn — O dext-1b ucn-uus YA xap-cs nokaszareneM peHTa0eIbHOCTH
CK.

PenrtabenbHocTh UA (Pya) CIYKUT BaXKHBIM KPUTEPUEM IIPU KOTUPOBKE aKIIHI Ha OUpKe
SIBJI-CS1 OCHOBOM (DOpMHMPOBAHUS PHIHOYHOTO Kypca aKIIHi.

MHorodakTopHast MOJIETb Pya:

PqA = Hp +YJA

Pys,=Ip-N-OA-KO-J13-K3-3K_ =

YA-N-OA-KO- I3+ K3 - 3K
=IIp- N-OA-KO-J13-K3 -3K_
N -OA-KO-/I[3-K3- 3K-YA

N+OA — ob6opaunBaemocts OOA

OA+KO — k03(. Tex. TMKBUAHOCTH

KO-+/13 — xap-eT cTeneHb NOKPBITHsI KPaTKOCPOUHBIX 00s13aTeNbeTB 3.

J3+K3 — crenens nmokpeitust /3. K 3a10mKkeHHOCTHIO.

K3+3K — ctpykTypa naccuBoB

3K+YA — xapakrepusyeT QUH. yCTOWYUBOCTh OPr-IIUU
(22.)OxoHOMHMYECKAS CYIIHOCTh U COJIeP:KaHMe MOHATHS “YUCThbie AKTUBBI”,
MOPHAAOK MX pacueTa; aHaJInu3 U OICHKA 3q)(l)eKTHBHOCTH HCIOJb30BaHUA

YUCTBIX AaKTUBOB OpPraHu3anuu.

Hauunas ¢ 1995r. [lokazarens YA cran 00si3aTebHBIM JJISI pacyeTa B COCTAaBE TO0BOM OTYETHOCTH
MPEINPUITHS BCEX OPraHU3alMOHHO — MTPaBOBhIX (hopM. MeTonka pacuera YA periiaMeHTHPOBAJIaCh
npukazamMu MO PO u OK no peiaky nerssix Oymar ot 5.08.96 N 71 u N 149 “O nopsake oneHku
ctouMocTd YA akImoHEpHBIX 001ecTB”. B COOTBETCTBUYU C 3TUMH HOPMATUBHBIMH JJOKyMeHTamMmu YA
OTIPEJIEIISAIOTCS ITyTEM BBIYUTAHUS U3 CYMMBI aKTHBOB MIPUHUMAEMBIX K PACUETY CYMMBI
00s13aTeNbCTB(IIACCUBOB) IIPUHUMAEMBIX K pacueTy. AJTOPUTM pacueTa:

A =c1p.190 + c1p.290 — c1p.220 — c1p.244 — cT1p.252, TOE

Ctp.190 — BHeoOopoTHBIE akTHBBI(1p.A)

Ct1p.290 — 06opoTHBIE aKTHUBHI (2p.A)

Crp.244 — 3a1015KEHHOCTh YYaCTHUKOB 10 B3HOCAM B YCTABHOM KaluTall,

Ctp.252 — coOCTBEHHBIE aKLIUH, BEIKYIUIEHHBIE Y aKIIMOHEPOB.

I1= ctp.450 + c1p.590 + cT1p.690 — c1p.640, TIHE

Ctp. 450 — neneBbie (PHAHCHPOBAHHE W TIOCTYIIIICHHA,

Crtp.590 — noarocpoyHbIe MacCUBbI

Crtp.640 — moxoap! OYAyIIUX IEPHUOTIOB

ITonstre YA BBEIEHO IS OTICHKU JTUKBHIHOCTH M YCTOWYUBOCTH IpeanpusaTusa. Benmmunna YA nmeer
nupekTuBHOE 3HaueHue. B coorBercTBuu ¢ 14. 'K P®: ecnu mo okoHYaHUM BTOPOTO U KAXKIOTO
nocneayromnero puaancoBoro roaa opranm3anuu YA menbine YK, opranusaius o0si3aHa 00bIBUTE 00
yMenbIiieHun YK 1 3apeructpupoBaTh €ro yMEHbIIEHUE B YCTAHOBIEHHOM IMOPSJIKE; €CIIU CTOMMOCTh YA
CTaHOBUTCS] MEHBIIIE ONPENENIEHHOT0 3aKOHOM MUHUMaNbHOTO pazMepa YK(1000 kpatHsIil pasmep
MMPOT), opranuzanus moaiexut muksuganny. Kpome storo, Heo6xoaumMo npoaHanu3upoBats YA B
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JMHAMUKE, T.€. CpaBHUTh YA Ha Ha4yao M KOHEIl T0/ia, U3MEHEHUS PACCUUTAThH B a0COIIOTHBIX U
OTHOCHUTENBHBIX BennurHax. CleayeT Takke paccuutaTs 100 YA B obmierr cymme AxktuBoB. Poct YA n
YBEIIMYCHHUE UX JIOJTU CBHUJICTCIILCTBYIOT O TIOBBIIIEHUH JTUKBUTHOCTH ¥ (DMHAHCOBOH YCTOWYMBOCTH
npeanpustus. PpPpeKTHBHOCTh UCHONB30BaHUs YA XapaKTepu3yIoT TOKazaTeau 000paunBaeMOCTH 1
penTabenpHOCTH YA: 000paunBaeMoCTh mokasbiBaet mpoaykunto(d.2 crp. 010), mpuxoasmryrocs Ha 1py0.
UA; peHTa0ENBHOCTD MMOKA3bIBACT MPHOBLIH, MpUXoasAIIyocs Ha 1py0. HA. Uucras perradensHOoCTh UA
paccuuThIBaETCs Yepes MmoKa3aTedb YHUCTOW NpUObUTH(HEepacpeieieHHOH ), 001asi peHTabeIbHOCTh aKTHBOB
pacCYUTBIBACTCS Yepe3 IoKa3aTeh OOIeH MPUOBLTH (10 HATOT000I0KeHH ). POCT MaHHBIX MTOKazaTesnei
CBUIETENLCTBYET 00 3 pexTnBHOM Hcmonb3oBannu YA npeanpusitueM. s 6oee moapodbHOTO aHam3a
HE00XOIMMO HCIIONIB30BaTh METOIbI (PAKTOPHOTO aHAJIN3a, TIO3BOJISIOMIETO OLECHUTh BIUSHHUE KAK0TO
(akropa.

Ko6. = PII : A — PII — peanm3oBanHas MPOAYKIHS

Kpent.A =11: A x 100% - I1 — npuObLIH

(22.) Yucreie akTuBbl (YA) npeanpustus. [lopsinok pacuera u

INPpUMEHECHUS.

B cootBerctBHum ¢ 'K P® 1 3akonoM "O6 AO" niist oneHkr (PMHAHCOBOTO COCTOSHUS
OpraHM3alMil yCTaHOBJIEH MOKa3aTesb "yucTbie akTuBbl". [lopsinok onpenenenus croumoct YA
pernameHTupyercsa coBMmecTHbIM [Ipukazom M® u denepanbHoit KOMUCCUU MO IIEHHBIM OymMaram u
donrmoBomy peHKY OT 05.08.96 Ne 71/149 "O nopsiake onenku crommoctd YA". B cooTBeTCTBUY C
MOJIOKEHHUEM O COCTaBe OyXT.0TYETHOCTH, CBeAeHHsI 0 cTouMocT YA moka3zbiBatotcs B ¢.3 "Otuer
o neuxeHuu kanurana" (crp.150). HA nokaspiBatoT CTOUMOCTh UMYIIECTBA KOMMEpPHY.
opranuzaiuu, cOpMHUPOBAHHYIO 32 CYET COOCTBEHHBIX UCTOYHHKOB.

Meroauka pacuera YA:

?7YA=? akTUBOB, IPUHUMAEMBIX B pacyeT (utor aktuBa bb-244(3aa-1b yuacTt-B 1o B3HOcaM B YK)-
252(co0CTB.aKIMU,BBIKYIULY aKIIHOHEPOB))- ? 00s13aTENIbCTB, IPUHUMAEMBIX B pacyeT
(450(uenes.dun-ust u noctyruienus )+510(nonrocp.3aiiMel U KpeauThl)+520(mpoune 0arocp.ooss-
Ba)+610 (xpatk.3aiimbl U kpeauThl)+620 (kpatk.K3)+630 (3aa-Th yyacTHHKaM MOBBIILIATE
10X0710B)+660 (mpoune KpaTK.00s13-Ba)).

Ecan y AO 1o okoHYaHUM 2-T0 ¥ KaXA0T0 MOCIEIYIOIIEro roa B COOTBETCTBUU C ro10BbIM bb crouMocTs
YA okaxkeTcsi MEHbIIIE YCTaBHOTO KamnTana, To0 AO 00s3aHO 00BSBUTH 00 YMEHBILICHUH CBOCTO YCT.KalnTana
IO BEJIMYMHEI, HE MpeBbImatomnel crommoctu ero YA, Ecimu croumocts YA okakeTcss MEHbIIIe MUHUMATBHO
nomycrumoro yer.kanuraia (3A0-100 MPOT; OAO-1000 MPOT), To AO 00513aHO IPUHATH PELIEHUE O
cBoeil TMKBUAAMK. Eciu pelienre 00 yMEHbIICHUH YCT.KaluTala Wi JUKB-1HN Opr-IUH He OyaeT
MIPUHATO, TO aaKIIMOHEPHI, KPEIUTOPHI U OPTaHbl, YIIOJIHOMOYEHHbIE FOCY/IapCTBOM BIIpaBe TPeOOBATh JIMKB-
i AO B cyieOHOM TIOPSITIKE.

(22.)PacueT UMCTbIX aKTUBOB NpPeAnpUATUA:

a) CyMMHPYIOTCS CIIeYIOIINE CTaThU OaaHCca MPEeIIIPUSITHS: OCTATOYHAS] CTOMMOCTh HEMATEePHAbHBIX
aKTHUBOB; OCTATOYHAs] CTOMMOCTh OCHOBHBIX CPE/ICTB; 000PYI0BAaHHE K YCTAaHOBKE; HE3aBEPILICHHbIC
KaluTaIbHbIC BIOXKEHHUS, JOITOCPOYHbIC (PHHAHCOBBIC BIIOXKEHHS; TPOYNE HEOOOPOTHBIC AKTHBBL;
ITPOU3BOJICTBEHHBIC 3aI1aChl; )KUBOTHBIC, OCTATOYHAA CTOUMOCTb MaJIOLICHHBIX 1 6BICTpOI/I3HaI_HI/IBa}0[HI/IXC$[
[PEIMETOB; HE3aBEPIICHHOE ITPOU3BO/ICTBO; PACXObI OYAyIINX MEPHUOIOB; TOTOBAs IPOYKIIHS; TOBAPbI;
MPOYHKE 3aITachl U 3aTPAThI; TOBAPHI OTIPYKEHHbIC; PACYETHI C ACOUTOPAMHE; AaBAHCHI, BbITAHHBIC
IMoCTaBIIUKaM U MMOAPSATIUKAM, KPATKOCPOUHBIC (I)I/IHaHCOBI)Ie BJIOKCHUS, J€CHEKHBIC CPEACTBA, ITPOYHC
000POTHBIC AKTUBHI;

0) CyMMHUPYIOTCS 00513aTeNIbCTBA MPEAIPUSITHS 110 ACCUBY OaliaHca: 1elieBoe (HMHAHCUPOBAHUE U
MOCTYIUICHUS;, apSH/IHBIC 00513aTeNbCTBA; JOJITOCPOYHBIC KPEIUThI OAHKOB; I0JITOCPOYHbIC 3aiiMBbI;
KpPaTKOCPOUYHBIE KPEIUTHI OAHKOB; KPEIUTHI OAHKOB JJIs1 pAOOTHUKOB; KPATKOCPOYHBIE 3aiMbI; pACUeThI C
KPEAUTOPAMU; aBaHCHI, TOTyYCHHBIC OTIIOKYATENCH 1 3aKa34UKOB; PACYEThI C YUPEAUTEISIMHE; PE3ePBbI
HPEACTOSIINX PACXO/I0B U IUIATEXKeH; MPOYNe KPATKOCPOUHBIE TACCHBBI;

B) N3 CYMMbI aKTHUBOB BBIYUTACTCSA CyMMa ITaCCUBOB;

T') K TTOJTy4€HHOW Pa3HOCTH MPHUOABIAETCS PHIHOYHAS CTOMMOCTD 3€MJIH - TTOJIy9aeTCsl CyMMa YUCTHIX
AKTUBOB MPEIIPHUATHSL.
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23. AHaJu3 noka3zarejiel 1eJJ0BOM aKTUBHOCTH. O1leHKA
(puHAHCOBOI0 LMKJIA.

(23.) OueHKa nenoBoW aKTUBHOCTU OpraHusauuu

Henosas axmueénocmv OpPraHU3alUM H3MEPSAETCS C IOMOLIBIO CHCTEMBbl KOJIWYECTBEHHBIX U
KayeCTBEHHBIX TIOKa3aTeNeH.

K xauecmeennvim xapaxmepucmuxam 0e1060U aKmMuHOCMy OpraHU3alul OTHOCSTCS: IIUPOTA PHIHKOB
cOblTa, mejoBas pemyTanus OpraHu3aldd, €ro KOHKYPEHTOCHOCOOHOCTb, HAJIWYME ITOCTOSIHHBIX
[IOCTaBUIMKOB U MOKYIATEJE TOTOBOW MPOIYKIUU.

Konuuecmeennvie  noxazamenu  0en08ou  akMuGHOCMU — XapaKTEPU3YIOTCS  aOCONIOTHBIMH U
OTHOCHUTEIIbHBIMH IIOKA3aTEeIISIMHU.

K abcomomuvim noxasamensim OTHOCAT: OOBEMBI IPOAAX, NPUOBUIb, BEIWYMHY aBaHCHPOBAHHOIO
KaruTana.

Omuocumenvuvlie nokazamenu 0e1080U AKMUSHOCIY XAPAKTEPU3YIOT FPPEKTHBHOCTh HCIOIb30BaAHUS
pecypcoB. K HUM oTHOCATCA:

1. Ob6opaunBaemocTh Bcex akTuBoB (Koa) : Koa = N/Acp. [loka3siBaeT ckopocth 000poTa BCEro
ABAaHCHPOBAHHOTO KalWTalla, T.€. KOJMYECTBO COBEPIICHHBIX UM OOOPOTOB 33 aHAIM3UPYEMBbIH
HEePHOL;

2. Ilepuox o6opota aktuBoB (Toa): Toa = T /Koa . Xapakrepusyer MpoAOIKATEIEHOCTh OJHOTO

000poTa aBaHCHPOBAaHHOTO KanuTana (B IHSX).
T — BenmuunHa nepuoaa.
3. Koaddumment obopaunBaemoctn BHe0OOpOTHBIX akTHBOB (K0.Ba)
Ko.ea= N/ ABH.cp
ABH.Cp —CpEHEr0/I0Basi CTOMMOCTh BHEOOOPOTHBIX aKTHUBOB.
[lepuox ob6opoTa BHEOOOpOTHRIX akTHBOB = T / Ko.BH
4.0060paunBaeMOCTh OOOPOTHBIX AKTUBOB — XapaKTEPU3yeT CKOPOCTh 000poTa 00OPOTHBIX aKTHBOB:
Kooa=N/Ecp
Ecp —cpenneroioBasi CTouMOCTh OOOPOTHBIX aKTHBOB.
5. OOopayMBaeMOCTh MaTepHAIBHBIX OOOPOTHBIX CPEICTB XapaKTEepU3yeT CKOpOCTh 00opoTa
MaTCpUuaibHbIX aKTHBOB!:
Ko.ma=N/3cp
3cp — cpenHerooBas BEMYMHA MATEPHAIBHBIX 3aI1aCOB OPraHH3aLUH.
1. OOGopaunBaeMocTh JCOMTOPCKON 3aJ0JKEHHOCTH XapaKTepU3yeT CKOpPOCTh 000poTa CpelcTB
OpraHu3allii, HHBECTUPOBAHHBIX B IEOUTOPCKYIO 3a/I0JDKEHHOCTD:
Konz =N/ I3cp
J3cp — cpeaHerooBas BeJIMUMHA 1eOUTOPCKON 3aJOJDKEHHOCTH.
[lepuox oOopoTa ACOMTOPCKOM 3aJ0/DKEHHOCTH IIOKa3bIBAaeT, 3a Kakoe BpeMs JIeOuTOpCcKas
3aJI0JKEHHOCTh COBEPIIAET OJIMH 000POT (B THSX):
[lepuon o6opora =T / Koas
2. OO0beM peanu3allil Ha OJHOTO pabOTHWUKA — OTO OTHOIICHHE BBIPYYKH OT pealiu3aluud K
CPEIHECTIMCOYHOM YUCIIEHHOCTH paOOTHUKOB.
Kpome 3Tix nokasateneit MOryT OBITh HCIIOJIB30BAHBI TSl OLICHKHU JI€JI0BON aKTUBHOCTH U APYTHE.

(23.)Iloka3aTeyiu 1eJI0BOM AKTHBHOCTH

[Tokazaremnu 1e10BOM aKTUBHOCTH MO3BOJISIOT OIIEHUTH (PMHAHCOBOE MOJIOKEHUE TPEIIPUITUS C
TOYKH 3PEHUS IIATSKECIIOCOOHOCTH: KaK OBICTPO CPEACTBA MOTYT MPEBPAIIAThCS B HAJTHMYHOCTD,
KaKOB MPOU3BOJICTBEHHBIN MOTEHIIUAT PEANPHUITHS, YP(PEKTUBHO I HCIOIb3yeTCs COOCTBEHHBIN
KaluTal W TPYIOBBIC PECYpPCHI, KaK HCIIOJB3yeT MPEANPUITAC CBOW AKTUBBI JJIS ITOTYYCHHS
JI0XOJI0B U MPUOBLIH.

Pacuet mokasarenei 1ej10BOM aKTUBHOCTH

1. OOGopaunBaeMOCTh aKTUBOB

Ctp.010 ¢.2/ cTp.700 ¢.1=3848/7481=0,5

Kaxxapiii pyOsib aKTUBOB TIPEINIPHUATHSI 000pauMBaJICsI MEHEE OJTHOTO pa3a B OTYETHOM TOJTY.
2. O06opaymBaeMOCTh 3aracoB

Ctp.020 ¢.2/ctp.210 p.1=3135/[(55+81)/2]=46
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Bricokoe 3HaueHune ko3 uIrenTa NoATBEPKIACT OJIaronpHsATHYIO XapaKTEPUCTUKY (HMHAHCOBOTO
COCTOSIHUS TIPEAIIPUSATHS.
3. @onnoornaua
ctp.010 ¢.2/cTp.120 ¢.1=3848/6563,5=0,58

@UHAHCOBOE TOJOKEHUE NPEIANPUATHS XapaKTePH3yeTcsl KaK YCTOHYMBOE NpPU JOCTATOYHO
BBICOKOM YpPOBHE IUIaTeKecrocoOHOCTH mnpennpusitua. Huskoe 3HaueHune KkoddduimenTon
IUIaTEKECOCOOHOCTH M JIMKBUJHOCTH CBHUJCTEIILCTBYET O BO3MOYKHOCTHM BO3HUKHOBEHHS
npoOieMbl HAIMYHOCTH Ha TPENNPUSTHA W O BO3MOXKHBIX 3aTPyJHEHHUSX B JanbHEHIIen
ONEPALIMOHHON JeATeNnbHOCTH. B TO ke BpeMs oOdeHb Oousblioe 3HaYeHHE KO3()(PUIMEHTOB
CBHJICTEIBCTBYET O HEBBITOJHOM BIIOKCHUHU CPEJICTB B 0OOPOTHBIC AKTHBBI.
YcToiiunBOCTh (PMHAHCOBOTO MOJOXKEHUSA TPEeNnpuatusi - (pakTop €ro 3acTpaxOBaHHOCTH OT
BO3MOXKHOT'O OQaHKPOTCTBA.

Kpurepuu ouieHKH 1e/I0BO AKTHBHOCTH X03511ICTBYIOLIEI0 Cy0ObeKTa
OueHka AenoBou akTMBHOCTM [Moka3aTenb

1. ®oHgooTaava

2.  ®oHpoemKocTb

ObopaunBaeMocTb CpeacTB B pacyeTax (B obopoTax)

Ob6opaunBaemMocTb CpeacTB B pacyeTax (B AHSX)

o

ObopaunBaemocTb NPOU3BOACTBEHHbIX 3anacos (B

obopoTax)

O6opaunBaemMoCcTb NPOM3BOACTBEHHbIX 3aMacoB (B AHSAX)

Ob6opaunBaemMoCTb KpEAUTOPCKOM 3aJ0MMKEHHOCTH (B AHSIX)

6
7
8.  [MpoaomKnNTenbHOCTL OMnepaLMoHHOro Lmkna
9

lMpogonmknTensHOCTb PMHAHCOBOTO LKA

10. KoadhuumeHT noralaeMocTy AebeTopcKon 3a40mKEHHOCTH

11. O6opaunBaemocTb COBCTBEHHOIO kanuTana

12. O6opaunBaemMoCTb OCHOBHOrO Kanutana

Kpumepusimu denosoii akmuernocmu SBISIOTCS ypoBeHb 3((EKTUBHOCTH MCIIONb30BaHUS KaluTajia,
YCTOMYMBOCTD 3KOHOMHMYECKOTO POCTA, CTEIECHb BBINOJHEHUS 3aJaHus 110 OCHOBHUBIM IIOKA3aTEssIM
NeSTeNbHOCTH, OOecTieueHHe 3aJaHHBIX TEMITOB SKOHOMHUYECKOTO POCTa.

OCHOBHbIMU ~ OYEHOUHBIMU NOKA3AMENAMU  XO3AUCMBEHHOU  OessmelbHOCmU  SBIAIOTCS  00BheM
peann30BaHHON MPOAYKIMH (pabdoOT, ychyr), NpHObLUIb, BEIMYMHA AaKTUBOB (aBaHCHPOBAHHOTO
KanuTasna). J[aHHbIe TToKa3aTenu CBA3aHbl MEXIYy COOON. AHaIM3 EIOBOM aKTUBHOCTH HAYMHAETCS C
COIIOCTABJICHUSI TEMIIOB HM3MEHEHHUS TPUObUIM, pean3als M akTHUBOB. ONTUMAIGHBIM SBISIECTCS
CIIEAYIOLIEE COOTHOIIECHHE:

T,>T<3>TA > 100%,

I'me T,, — Temi u3mMeHeHus IPUObUIH;
TO. — Temn n3meHeHus 00beMa pea3alyy;

TA — TemIT I3MEHEHHUS aKTHBOB.

YBenuuenue MnpuObUT OoJiee BHICOKMMH TEMITaMH TI0 CPaBHEHHIO C POCTOM OOBEMa MPOJaK,
YBEIIMUEHUEM aKTUBOB CBHIETEILCTBYET O TOM, UTO PECYPCHI IPEANPUATHS HCIIONB3YIOTCS S((HEKTUBHO.

B nienom 1anHoe COOTHOILIEHHE CBUETENIBLCTBYET O TOM, YTO SKOHOMUYECKUI TOTEHIIMANl BO3PACTAET
IO CPaBHEHUIO C TIPEIBITYIIIAM TOJIOM.

Ananuz 0en06oil aKkmueHOCMuU — 5TO AHAM3 YPOBHSA M JWHAMUKU Pa3MYHBIX KOA(D(DHUIMEHTOB
000paYMBacMOCTH M peHTa0eIbHOCTH. (OOO0OIIAONIMM TTOKa3aTeieM HCIONIB30BaHUSI PECYPCOB  SIBIISICTCS
pecypcootnada (i koddduimeHT odopaurBaeMocTH BiokeHHoro kanmrana) (K*); e '\, — o0bem
BBIPYUKH OT PEATH3AINH MPOAYKINH (paboT, ycyr);

A — BeMYMHA BIIOKEHHOTO KaluTaa.

Paznnyaror oneparoHHbiii 1 (PUHAHCOBBINA HMKJI. Onepall-if UK Xap-eT obliee Bpems, B
TEUYEHUH KOTOPOro (PMHAHCOBBIE PECYPCHI HAXOATCA B 3amacax M 1eOUT-i 3a10/0K-TH: t0.11.=t3 +
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t1.3.(CpeA.MPOIOIIK-Th OMepall. IIUKJIA B JHIX; CPE. BpeMsi 000p-TH 3a1acoB;cpel.BpeMsi 000p-TH
neout. 3an10/k-th. DUHAHCOBBIA HUKJI MEHBIIE ONEPAI-IO HA BPEMs OOpaLeH s
KpEAUTOPCKOM 3a10JK-TH. OCHOBHBIE 3TAIbl (PUH.IIUKIIA:3Tall CHA0KCHM S, MPOU3BOACTBA, COBITA,
pacuetoB. Y ckopenue 060p-tu OA-3T0O COKpalieHHe MPOI0JIKUTEIBHOCTH (PUHAHCOBOTO

rukia. llytu yckoperust 000p-TH HEMTOCPEACTBECHHO CBSI3aHBI C COKpAIIEHUEM Ha3BaHHBIX
sTanoB.CokpalieHue ornepail. IUKIa M.0. TOCTUTHYTO 32 CYET YCKOPESHHUS IPOIIECCOB CHAOXKEHUS,
np-Ba, cOBITA 3a CYET YCKOPEHUsI 000p-TU AeOMUT.3a00K-TH. OUH-I UK M.0.COKpaIeH KakK 3a cyeT
Ha3BaHHBIX (DAKTOPOB, TaK M 32 CYET HEKOTOPOTO HEKPUTUIECKOTO 3aMEUICHUSI 000P-TH KPEITUT.
3aJJ0JDK-TH.

OnHuM u3 BaKHEWMMX (HakTOpOB TOBBIMIEHHS 3()PEKTUBHOCTH yIpaBICHUS OOOPOTHBIMH
aKTUBaMH SIBIIICTCS COKpalleHHe (UHAHCOBOTO LHMKIA(TEpHoa 000pOTa YHCTOrO OOOPOTHOTO
KamuTaja) Mpu COXPAHCHUHU IPUEMIIEMOTO COOTHOIICHUSI MEXIY NEOUTOPCKOW M KPEAUTOPCKOH
32JI0JDKHOCTBIO, YTO MOJXET CIY)XHTh OJHHM U3 KpPHUTEPHEB YIpaBlieHUs (UHAHCAMU
npeanpustis.  [IOCKOJIBKY — HMPOAODKUTEIBHOCTh — MPOW3BOJICTBEHHOTO  IMKJIA  OOJIbIIE
JUITENIFHOCTH (PMHAHCOBOTO IHMKJIAa Ha TMepHoa 000poTa KPEeIUTOPCKOW 3aJ0JDKHOCTH, TO
CHIDKEHHE (PMHAHCOBOTO IHKJIA OOBIYHO MPHUBOJUT K COKPALICHUIO ONEPAIMOHHOIO IIMKJIA, YTO
XapaKTePU3YET MOJIOKHUTEIHHYIO TSHICHITUIO B ACITCILHOCTH TIPEIITPHUSITHS.

DUHAHCOBBIN IUKJI TOKA3bIBACT MEPHO]] 000POTA JCHEKHBIX CPEIICTB

(23.) Kputepnu oleHKH /1eJ0BOii AKTHBHOCTH X0351iiCTBYIOIIEro cy0beKTa

B coBpeMeHHBIX YCIIOBUAX SKOHOMHYECKOTO 00OCOOJICHUSI M CAMOCTOSITEIIbHOCTH XO3SIMCTBYIOIIETO
CyObeKTa yCHeX WIM HeyclieX (HPMbI BO MHOTOM OIPENENSeTCs CTpaTerned pa3BuTus. BbeiOop
XO3SHUCTBEHHOW CTpaTeruyl 3aBUCUT OT MHOXKECTBA YCIIOBHIL: ()OPM U CTETIEHW KOHKYPEHTHOH OOpBHOBI,
TEMIIOB W XapakTepa WHQISAIUN, SKOHOMHYECKON TONMTUKH TIPABUTENBCTBA, TMPEUMYIIECTB
HAIIMOHAJIbHOM SKOHOMUKM Ha MHUPOBOM DPBIHKE MO OTAENbHBIM HAIIPABJICHUSM, a TAK)KE€ BHYTPEHHHUX
(haKkTOpOB, CBSI3AHHBIX C BO3MOYKHOCTSIMU M OCOOEHHOCTSIMU XO3SIMCTBYIOIIETO CyOBEKTa.

[TnaresxxecniocoOHOCTh, (PUHAHCOBAsI YCTOMYMBOCTH M CTaOMJIBHOCTH (DMHAHCOBOTO TMOJOXKEHUS B
HEMaJIOH CTENEHH ONPEENOTCs €r0 Je0BON aKTUBHOCTBIO.

Kpumepusimu oenoeoti akmusnocmu SBISIOTCS YPOBEHb A(PPEKTUBHOCTH UCIIONIL30BAHUS KalUTAA,
YCTOMYMBOCTh SKOHOMHUYECKOTO POCTA, CTEMEHb BBIMOMHEHUS 33/IaHHs 10 OCHOBUBIM TOKa3aTesIsIM
NEeATENTHHOCTH, 00ECTICUeHHE 3aJaHHBIX TEMIIOB 5KOHOMUYECKOTO POCTA.

OCHOBHBIMU ~ OYEHOUHBIMU  NOKA3AMENAMU  XO3AUCMBEHHOU  OesIMelbHOCMY  SIBIIIIOTCS.  00beM
peann30BaHHON MPOAYKIUH (paboOT, ycayr), MNpHObLIb, BEIMYMHA AaKTUBOB (aBaHCHPOBAHHOTO
Kanurtana). JlaHHbIe MmoKa3aTenyu CBA3aHbl MEXKAY COOO0M. AHaMNU3 METOBOWM aKTMBHOCTH HAYWHAETCS C
COTNOCTABJICHUs] TEMIIOB HM3MEHEHUS NPHOBLUIM, peanu3auus W akTUBOB. ONTHMAIBHBIM SBISETCS
CIIEAYIOIIEE COOTHOILIEHHE:

Ty >T<3>TA >100%,

I'ne T,, — Temm u3MeHeHHs MPUOBLIH;
TO. — Temn u3mMeHeHus 00beMa peaT3alvy;

TA — TemI U3MEHEHHUS aKTUBOB.

VBenmuuenne npuObUTH OoJiee BBICOKMMH TEMITAMH TI0 CPAaBHEHHIO C POCTOM OOBeMa MPOJIAK,
YBEJIMYEHNEM aKTUBOB CBUJIETENILCTBYET O TOM, UTO PECYPCHI IPEANIPUATHSI UCTIONb3YIOTCA 3(peKkTHBHO.

B 1enom gaHHOE COOTHOILIEHNE CBUIETENBCTBYET O TOM, YTO SKOHOMHUUYECKHUI TOTEHIIMANl BO3PACTAET
MO CPaBHEHHIO C MPEABLTYLIM TOJIOM.

B ToM citydae, ecim OCYIIECTBIISIFOTCSI BIOXKEHHSI B OCBOEHHE HOBBIX TEXHOJIOTMI MPOHM3BO/CTBA,
nepepabOTKH, XpaHEHHs MPOIYKIMU, TEXHUYECKOE NEPEOCHAIlICHHE, MOTYT BO3HUKHYTh OTKJIOHEHHS OT
«30JIOTOTO MpaBUiIa SKOHOMHUKI», TaK KaK 3HAUMTEIIbHBIE KAlIUTAIbHBIE BIOXKEHUSI MOI'YT OKYIIUTHCS K
IIPUHECTH BHITOly TOJIBKO B IIEPCIIEKTHBE.

O PeKTUBHOCTh XO3SHCTBEHHON NEATEIFHOCTH M3MEPSIETCsl OJJHUM M3 JIBYX CIIOCOOOB: 3ampamHbim
b0 pecypcHbim- JlaHHBIC TIOKa3aTeNM XapaKTepU3YIOT CTEHEHb JEJI0BOM aKTUBHOCTH XO3SCTBYOIIETO
CyOBeKTa.

[pu pecypcHOM criocobe CTerneHb J1e0BOM aKTUBHOCTH OIPENIENISIETCSI CASAYIOUM CIIOCO00M:
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PeanzoBanHast mpoayKius (CTOUMOCTb)
WY TIPUOBLTH OT peau3aiin

D HEKTUBHOCTS = ABAHCHUPOBAHHBIX PECYPCOB
ABaHCHPOBaHHBIE PECYPChI

I[Ipu 3arpaTtHOM criocobe:

Peanm3oBanHas MpoayKIyst (CTOMMOCTB )
WM TIPUOBUTH OT Pean3alium
. MOTPEOJICHHBIX PECYPCOB
D dhexTHBHOCTD = EITNIN---------

IloTpeOnennble pecypcbl (3aTpaTbl)

CooTHOIIIEHHE MKy TUHAMUKOW TIPOIYKIMH M JTMHAMHUKON PeCypCoB (3aTpar) onpenesieT XapakTep
AKOHOMHUYECKOTO pOCTa. DKOHOMUYECKUN POCT MOKET OBITh JOCTUTHYT KaK Ha SKCTEHCHBHOM, TaK W Ha
WHTEHCUBHOMN OCcHOBE. [IpeBbllieHre TEMIIOB pOCTa MPOIYKIIMH HaJY

TEeMIIaMH POCTa 3aTPaT WIN PECYPCOB CBHIETEIHCTBYET 00 MHTEHCUBHOM THIIE SKOHOMUYECKOTO POCTA.
VHTEHCHBHBIN TUIT SKOHOMHYECKOTO POCTa MOXET OCYIIECCTBIAThCA B ABYX (opMmax: (GOHIOEMKOH u
(boroc-Oeperarorieid, uTo TpeOyeT COOTBETCTBYIOIIETO aHAII3a UCTIONIH30BaHMUSI PECYPCOB.

JlenoBasi akTHBHOCTh XO3SIMCTBYIOIIETO CYOhEKTa B (DMHAHCOBOM aCIEKTE TPOSIBIISICTCS B CKOPOCTH
obopora ero cperctB. AHaimm3 3(hQEKTHBHOCTH HCIONB30BAaHUSI PECYPCOB HAuMHAETCS C pacyera
MOKa3aTened, XapakTepU3YIOIIMX WHTEHCUBHOCTh WCIIOIB30BaHHUS BCEX PECYpCcOB {C pacuera
PECypCcOOT/IauM) U MX BUJIOB. BHEOOOPOTHBIX 51 00OPOTHBIX aKTHBOB.

AHnanuz 0e1060ii AKMUGHOCMU — 3TO AHATIM3 YPOBHSA U JMHAMHKU PA3IMYHBIX KOA(D(PHUIMEHTOB
00Opa4rBaeMOCTd M peHTadeIbHOCTA. OOOOIIAIOIINM TIOKA3aTelieM HCIIONb30BAHUS PECYPCOB  SIBJICTCSI
pecypcootaada (i KodddummenT obopaurBaeMocTH BioxkeHHoro kanmrana) (K*); e \\y — 00bem
BBIPYYKHU OT PEaTM3alliy MPOIYKIMH (paboT, yciyr),

A — BelTMuMHA BIIOYKEHHOTO KaIUTANIA.

PecypcooTnadya paccumtbiBaeTcst 3a psii meproioB. Onpenensercs TeHACHINS ee u3MeHeHus. Poct
PECypCcoOTIaull CBUJICTEIIBCTBYET O TOBBIIICHUM S(PPEKTUBHOCTA HCIIOIB30BaHUS 3KOHOMHYECKOTO
TIOTEHIIMAaIa, 1 Ha000pOT.

D PEeKTUBHOCTh HCIIONB30BAHKST OCHOBHBIX (DOHIIOB OMpEAessieTcsl Moka3aTesiMu (DOHIOOTIaYN U
doumoemkoctu. Poct ¢doHmooTAaUM U CHIDKEHHE (DOHIOEMKOCTH CBUIIETEIHCTBYIOT 00 3(deKTHBHOCTH
HCTIONIE30BaHKsI OCHOBHBIX (DOHJTOB.

Ko — obecnieueHHOCTh COOCTBEHHBIMU OOOPOTHBIMU CPEICTBAMHU (OTHOIIIEHHUE COOCTBEHHBIX
000POTHBIX CPEICTB K TEKYLIUM aKkTHBaM); Ky — Ko uIeHT Tekyiien TMKBUIHOCTH (OTHOIIEHHE
TEKYIIMX aKTUBOB K KPATKOCPOUHBIM 00s13aTesIbcTBaM); Ky — 11071 KpaTKOCPOUHBIX 00sI3aTENbCTB B
Kamnurase npenpHsTHs (OTHOILLIEHHE KPAaTKOCPOUHBIX 00s13aTENILCTB K BaJIIOTE OanaHca), AHaIN3
OCYHIECTBIISIETCS CleAyroInM o0pazom, Onpeaensercs cucTeMa rnokasaresei 3a npeblIyImi To1.
3areM OnpeersIoT U3MEHEHHS TIoKa3aTeNel 3a mepruo/: adCoIIOTHOE U OTHOCUTENNbHOE. [1o pe-
3yJbTaTaM IPOBEJEHHBIX PACUETOB 1a€TCs OLIEHKA.

. AHAJIM3 M OLICHKA KO3()(PUIIMEHTOB [1e/10B0H AaKTHBHOCTH

JIIst OLIEHKH JEeATENFHOCTH XO3SHCTBYIOIIETO CYOBEKTa HCIIONB3YETCS CHCTeMa ITOKas3aTesieH.
DOKOHOMHYECKHE TOKA3aTeN OTPAXKAIOT JUMHAMUKY W TPOTUBOPEUMS TPOUCXOSIIINX SKOHOMHIECKUX
niporieccoB. OHM TIPEHA3HAYAFOTCS TSI M3MEPEHHS M OLECHKH CYITHOCTH 3KOHOMHYECKOTO SIBIICHUSL.
AHanmm3 Je70BOM aKTMBHOCTH 3aKJTFOUACTCsl B MCCIICIOBAaHUH YPOBHEH W JWHAMUKUA Pa3HOOOpa3HBIX
(MHAHCOBBIX KOI(PPUITMEHTOB 000PAYMBAEMOCTH.

Koadument oOmelt obopaunBaemoct Kanutana (K“A) orpakaeT ckopocTb 000poTa BCETO
karmrana. Poct koadduiieHTa O3HAYAET YCKOPEHHWE KPyrooOOpOTa CPEACTB XO3SHCTBYIOLIETO
cyOBeKTa:

KA BrIpyuka ot peanmzanmu
Cpennwmii 3a mepro O6ananc-HeTTo *
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Koaddurment obopaunmBaemoct 000poTHBIX (MOOMIBHBIX) akTHBOB (K,,OA) xapakrepusyer
CKOpPOCTb 000pOTa BCEX OOOPOTHBIX AKTUBOB XO3SIUCTBYIOIIETO CyObekTa. POocT maHHOro mokasaterns
XapaKTepH3yeTCsl TOJIOKUTENBHO, €CIM HaOII0AeTCsl POCT YKciIa 000poTa 3aracoB XO3sSHCTBYIOIIETO
cyOBeKTa:

BBIpyLIKa OT peajIn3alin
™ - ] e

9 _°d
KoI/IA =
Cpe,I[H}[ﬂ BCJIMYMHA 3aI1aCoB, JICHC)KHBIX.
CPCACTB, PaCUYCTOB U INPOYMX AaKTUBOB

KoMOA ompenensiercss Kak OTHOIIEHHME BHIPYdkH OT peamsaiuu (B,) k cpeaHeil Benmmumne
MaTepyaTbHbIX 00OPOTHBIX aKTHBOB (3aracoB) 1o 6anaHcy (3):

K,,MOA =Bp/3.

DTOT MoKa3aTeNb XapakTepu3yeT YUCI0 00OpOTOB 3aIacoB 3a aHAM3UpPYeMbIi repro. CHIKeHUe
CBUCTEIILCTBYET 00 OTHOCHUTEIILbHOM YBEIIMUCHUM TPOMU3BOICTBEHHBIX 3allacOB ¥ BO3MOXKHOM
COKpAIICHUM TIPOM3BOJICTBEHHON M WHOM JesTenbHOCTH. CoKpallleHHne 000pauMBacMOCTH T'OTOBOM
MIPOIYKIIMK — O CHMDKEHHH CIIpOca.

Koaddumument odopaurBaemoctu rotoBoi npoaykimu (Kol TT) mokaseiBaeT ckopocTh 000pOTa TOTOBOM
npoAayKiuy. Ero poct o3HauaeT yBeJIMYEHHE CIIPOCa, @ CHIDKCHHE — 3aTOBApHBAHUE TOTOBOM MPOTYKITHEH
BCJIC/ICTBHE COKPAIICHUS CIIpOca:

K I Bripyuka oT peanmzaimmn
Cpennsis BemM4YMHa FOTOBOM POTYKIMH 32 TIEPHO.T

JlaHHBI TIOKa3aTellh MOYKHO PACCUMTATh YePe3 3aTPaThl Ha IIPOU3BOICTBO U PEaTH3aIHIO.

Koaddunment obopaunBaemoctu nedutopckoit 3ampomkenHocty (J{o/13) xapakrepusyeT CKOpPOCTh
000poTa IeOUTOPCKOM 3aJI0JDKEHHOCTH. POCT TaHHOTO TTOKa3aTeltsl OTpaykKaeT COKPAIIICHHE TIPOJIAXK B KPESITAT
(ecmi OH pacCUMTHIBACTCSA IO CyMME TIOTAIICHHOW JCOMTOPCKOM 3aJI0JDKEHHOCTH), a CHIDKCHHE —
YBEJIMUYCHHIE 00heMa KOMMEPUECKOTO KPEITUTA, TIPEAOCTABIISIEMOTO TTOKYTIATEIISIM.

Vtro Belpyuka oT peanuzanuu
Cpennsas BenmimHa JeOUTOPCKOI
3aJI0JDKEHHOCTH 32 TIEPUOJT
Cpok 060poTa 1eOUTOPCKOM 3a0/KEHHOCTH HITH IPOIOIKUTEIBHOCTh OJJTHOTO 000pOTa B AHIX
neburopcekoit 3anomkenHocty (J[1.0/13) paccuntbiBaeTcst HO popmyiie

JA1,0137-"~.
KolI3

Uem ObicTpee oOopaunBaeTcs AeOMTOpCKast 33J0JDKEHHOCTh, TEM MEHBIIE TTEPUO/T €€ MOTaIICHUS,
YTO OLIEHUBAETCS MOJIOKUTENBHO,

Koaddurmment obopaunBaemoctn  kpeauropckort  3amomkeHHoctd  (KoK3)  xapakrtepusyer
paclIMpeHre WM CHIDKEHHE KOMMEPUYECKOTrO0 KpEauTa, MPeJOCTaBISIEMOro XO3SWCTBYIOIIUM
cyobekTam. Poct mokazarenst 03HauaeT yBEIMUEHHE CKOPOCTH OIUIATHI 33/I0JKEHHOCTH XO3SMCTBYIOIIHM
CyOBEKTOM, U HA000POT;

Beipyuka ot peanmsanumn

KK3=
CpenHsis 3a neproj] BEIMYUHA KPEIUTOPCKOW 3aI0JKEHHOCTH

[TponomxuTensHOCTS OHOTO 000poTa Kpenutopckoi 3amomkennoct ([11/1K3), cpemnnii cpok
BO3BparTa JI0JITOB XO3SHUCTBYIONIUM CYOBEKTOM (32 MCKITIOUCHUEM 00sI3aTCIIBCTB Tiepel OaHKaMH U 110
MIPOYMM 3aliMaM):

3l
[[/\OK?)*'
K3

Koapurment (oHmooTIaum OCHOBHBIX CPEACTB M TMPOYMX BHEOOOPOTHBIX akTHBOB (DyOC)
MOKa3bIBAaCT BEJMYMHY BBIPYUKH OT peasli3alluy, MPUXOAAILYIocs Ha 1 pyOib OCHOBHBIX CPEACTB U
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MPOYMX BHEOOOPOTHBIX AKTHBOB!

L Bripyuka o1 peanmszanumn
(I)QH_[-, =N o
Cpennsist BenMYrHA OCHOBHBIX CPEICTB U IIPOYMX
BHEOOOPOTHBIX aKTHBOB 32 TIEPUOJT

Koaddumment odopaunBaeMoctu coocrBenHoro karmrana (K*CK) mokaspBaeT ckopocTh 000poTa
COOCTBEHHOI'O KalMTalIa, YTO LI aKIIMOHCPHBIX YACTHBIX HPEINPHATHHA U (GUPM O3HAYaeT aKTUBHOCTH
CpeICTB
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24. AHaqu3 mokasarteJsiell IJIATEKeCIOCOOHOCTH OPraHM3aluu M
JIUKBMJIHOCTH OOOPOTHBIX AKTHUBOB, OIEHKA WX JUHAMHKH H
B3aHMOCBasi3M.

(24.) AHaam3 1mOKa3aTesieM IUIATEKECIOCOOHOCTH OPraHu3aluud M

JUKBUAHOCTH O0A, OlleHKA X IMHAMHUKHI ¥ B3aUMOCBSI3H.

Jlukeuonocms axmueo8 — MX BO3MOXKHOCTH OOpaTUTbCs B JeH. (GopMy i MOKPBITUS
00513aTEeNLCTB OpPraHU3aIHH.

1. Koagh. abcontomnoil auxeuonocmu — OTHOIIEHUE Y.-bI JE€H. CP-B U KPATKOCPOUYHBIX (HH.
BJIO’KEHUH K KPATKOCPOUHBIM 00513aTEIbCTBAM.

K., = IC+K®B = cTp.260+250

KO cTp.610+620+630+660

KO BkII: - 3310JK-Th TI0 KPaTKOCPOYHBIM KPeJI-M U 3aiiMam;

- K3 3ag0m%-Th yuacTHUKaM 10 BblIIaTe 10X010B U 1p. KO.

HopmartuHoe 3nauenue K, ; B uatepsane 0,2-0,4.

2. Koagh. kpumuueckotl IuK8UOHOCMU — (NPOMENCYMOYHOU TUKBUOHOCTU):!

K. = ACHA3+KDBAIIOA = c1p.260+240+250+270

KO cTp.610+620+630+660

3 — xparkocpounas; [IOA — nmpoure 000pOTHBIE aKTHBBI

HopmatusHoe 3Hauenue K, , B untepsaine 0,5-1.

3. Koagh. mexk. nuxsuonocmu — ornomenune 00.A. k KO:

Krexn = 006.A = c1p.290+244+252

KO crp.610+620+630+660

HopmartuHoe 3Hauenue B untepsane 1,0-2,0.

4. Koagh. cpounoui nukeuonocmu — MCT-CS IS aHAJIA3Q TIOTAIICHUs CPOYHBIX 00SI3aTEIIbCTB
orHouenne JJIC+K®B x kpeauram u K3: K¢ = JCHKDPB = ¢1p.260+250

Kpeautst +K3  c1p.610+620

IInameosicecnocoonocmoio xap-csa GUH. BOZMOKHOCTH TI/TI-5, TIOJIHOCTBHIO PACILIATUTHCS IO
cBOUM 00s13-BaM. J1JIs1 9TUX TIeJIeH HCT-Cs pacyeT CJIe]l. TTOKa3aTee:

1. Ky = ACHK®DB = cTp.260+250

KO cTp.610+620+630+660
2. Kepn = __JACHKDB__ = c1p.260+250
Kpeautsr +K3  c1p.610+620

3. Koa¢. coornomenus /13 u K3.

4. llponomxutensHOCTh 000paunBaemoctu K3:

K06opaq. k3 = K3-T+N

5. Koad. coornomenus CK u 3K.

6. Koa¢. mmarexecnocooroct 1o ganusiM ¢. Ne 4 — otnomienue 2, JIC Ha Havano meproaa
1 noctynuBInux K Y. JIC u3pacxom0BaHHBIX.

7. Koad. nokpeitus YA K3.

8. Hons K3 B CK u 13: Vi3 = K3+(CK+/13)

(24.) OcHOBHBIE MOKA3aTeJIN, UCIIOJIb3yeMble JIJIl OLEHKH TeKyIen

IUIATEKECIOCOOHOCTH NPeANPUATHS, IOPAA0K UX pacyeTa, KpUTepUU OLIEHKH.

3a/aya aHAJIM3a MJIATEKECIOC-TH BO3HUKAET B CBSA3H C HEOOXOUMOCTHIO JJaBaTh OLEHKY
croc-ti KO CBOEBP-HO M MOJTHOCTHIO PACCYUT-CS TIO BCEM CBOMM 00s13-BaM. JIMKBUIHOCTH Oaianca
OIIPCA-Cs KaK CTCTICHb MMOKPLITUS 06H3-B0pF-LII/II/I €C aKTUBaMH, CPOK MMPCBPALICHUA K-bIX B ICHBI'U
COOTB-ET CPOKY MoramieHus 00s13-B. AHaIN3 JUKBUIHOCTH OallaHca 3aKj-Csl B CPaBHEHUH CP-B MO
AKTUBY, CTPYIIII-bIX IO CTCIICHU UX JIMKBUJIHOCTHU C O6$I3-BaMI/I 10 MaCCHBY, CrpyIiI-bIMU IO CPpOKaM
UX TOTaleHusl.
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B 3aB-TH OT cTeneHu JIUKBUAHOCTH, T.€. OT CKOPOCTU MPEBPAIICHUS B ICHBIH, aKTHBBI M TIOJIPa3/-
Th Ha 4 TPYyMNIIbL:
1 mepBOKJIacCHBIC JIMKBUIHBIE aKTHBHI (A1), K HUIM OTHOCSTCS JIeH cp-Ba (cTp260) u kpaTtkocp GuH
BIIOXKeHHS (cTp250)
2 BTOPOKJIACCHBIC JIMKBUIHBIC aKTUBHI (A2), K HUM OTHOCSITCSI CTaThU WM BUBI KPATKOCP ACOUT
3aa-Tu (cTp240)
3 TpeThEKIACCHBIC IMKBUHBIE aKTUBHI (A3) (MeasIeHHOpeaie3yeMble IMKBUIHBIC aKTHBBI), K HUM
OTHOCATCS OCTaJIbHBIC TPYIIIHI cTaTel 2 pa3aena: 3amackl (210), ocrarok HJC (220), noarocp
nebur 3ax (230), mpoune o6op akTuBsl (270)
4 BHE0OOpOTHBIE aKTUBHI (A4)
[TaccuBbl Oananca rpynI-cs Mo CTENEHH CPOYHOCTH UX OIJIAT U TaKXKE BBIA-CS 4 TPYIIIBL:
1) Haubonee cpounsie 00s3-Ba (I11), croma oTH-cs1 KpaTKoCp 1eOUT 3a1-Th (620)
2) kpaTkocpouHnsble naccussl (I112), croa oTH-cs KpaTKocp 3aiiMbl U KpeauTsl (610) u mpoune
KpaTkocp 00s13-Ba (660)
3) nonrocpounsie naccusbl (I13), kK HUM OTH-CI:
- utor 4 paznena (590)
- 331-Th Y4-KaM 10 BhIIIaTe 70X0A0B (630)
- moxobl Oy niep (640)
- pe3epBbI MPEACTOAIUX pacxo10B (650)
4) nocrossuuble maccuBsl (114) - coocTB karuran (490)
Jljig onp-HUS IIIaTEXECOC-TU (GUPMBI CIIEIyEeT COIOCTaBUTh UTOTH MPUBEAEHHBIX TPYII IO
aKkTUBY U naccuBy. CoMocTaBlieHHE OLIEHUBAET JIMKBUIHOCTh OanaHca.
banaHc cuuT-CcS MUKBHIHBLIM, €ClIi coOIIoMarTcsa cootHomenus: Al >=111 A2 >=112 A3 >=113
A4 <=T114
Ecnu BbIn-cs epBbie TpU HEPABEHCTBA B JIaH C-M€, TO BBII-CSI U YETBEPTOE.
Ha ocHoBe paccM rpymnm-ku akTUBOB U TACCHBOB OanaHca M cOCT-Th OanaHc miaatexkecnoc-tu KO.
AxtuB OanancaHa nau nepHa kon nepllaccus 6anancaHa nau nepHa kon nepllnarexxHbiii
usnuiiek (+) wim Hegocratok (-)Ha Hay mepHa xon mepAl A2 A3 A4I1l I12 TI3 TI4A-
[Tbanancbanancxx [IpuBenena ynpouieHHas cxema OanaHca ruiarekecnoc-Tu. Ero M coctaBuTh B
JeTalbHOM BapuaHTE, Pa30KUB KaXKAYIO TPYIITY aKTHBOB U MACCUBOB Ha COCTaBHBIEC YacTh. Eciu
OCHOB-CSl Ha JaHHBIX BY, TO BO3MOXKHO 00Jiee YEeTKO OIpe-Th CTENEHb JUKB-TH aKTUBOB U CTENIEHb
CPOYHOCTH 00513-B.

(24-1.) Iloka3aTe, M JUKBUAHOCTH DaJIaHCa, MX COJIepsKaHNe, MOPSII0K

pacueTra, METOAUKA aHAJIN3A.

JUisi OLlEHKM Yp-HS IUIATEKECHOC-TH OpPr-UMU B 3KOH JIMTEpaType MpPeUIOKEHO U B NPAKTUKE
UCTIOB3YIOTCS KOA(-THI INKBUTHOCTH:

1) ko3¢ adbcon nmukB-tu (KAJI), 2) k0ad kputnu (cpoun) mukB-TH (KKJI) 3) k03¢ Tekyreit mTukB-tu
(KTJI) (ko3¢ moxpertusi) HazBanuble k03¢-Thl M paccuutaTh no AaHHbIM bb unu BY. Koad-Tei
JIMKB-TH PACCUUT-CSI B BUJIE OTH-51 OTAEIBHBIX IPYIIIT JIUKBHIH aKTUBOB K KPaTKOCP JI0JITOBBIM 00513~
BaM (KJ10) opr-muu. KJIO BrirO9aroT : - KpaTKOCp KpeauThl U 3aiMbl (cTp610) - KpaTKoCp KpeauT
3an-Th (620) - 3aA-Th yuy-KaM MO BeIIaTe n0xoAoB (630) - mpoume Kpatkocp 00s3-Ba (660)
3HaMeHarenb Jpodu y BceX Tpex KOd(p-TOB OJUMHAKOB, T.6. OOUH U TOT XKe€.
1. KAJI = nepBoknaccubie nmukB akTuBbl (Al) / KJO = c1p250+260 / ctp610+620+630+660
Or1oT K03(-T mokazpiBaeT kakyto yactb KJ[O M moracute HeMeasieHHO Ha aaTy pacueta. [lo Teopuun
¢un menemxmenta KAJI 1 6 >= 0,2. Bmecte ¢ TeM pocc OaHKHM NPH OLEHKE IJIATEXECIOC-TH
KJINCHTOB TpeOyOT Oonee BBICOKOTO 3HAYCHHS 3TOTO K02(d-Ta (>=0.,5).
2. KCJI = mnepBoknaccHble NHKB akTUBBI(Al)+BTOpoKmaccHbie JHKB akTUBBI(A2) / KO =
ctp260+250+240 / cTtp610+620+630+660 KCJI mokassiBaeT kakyro dacth KO M moracuthk opr-
U 32 CUET UMEIOIIUX IJIATHBIX CP-B U C yYETOM JAEOHT 3a/1-TH. TeopeTnd 3H-e 3Toro Kodd-ra ot 1
10 1,5 (6amkm  Tpebyror 1,5). 3. KTJI = Al+A2+A3 / KIO =
cTp260+250+240+210+220(?)+230+270 / ctp610+620+630+660 Ko3(d-T mnOKpbITHS OTpaxaer
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COOTHOIIIEHHE MEXTy TUKBUAH 000p akTuBamu u KJIO. Teoperud 3H-€ KOX(-Ta ONMpPEIEICHO B
METOJMY yKa3aHHUAX IO OIIEHKE CTP-pbl OanaHca, pa3paboTaHbl (enepaibHBIM YIpPaBICHHEM IO
nenam o HecocrostenbHocTH: KTJI >= 2. Pocc Oankm TpeOyrorT Ooyiee BBIC 3HAYCHUS >= 3.

(24.) AHanu3 TUKBUIHOCTH OPTaHU3ANMHA

[lox MTMKBUAHOCTHIO OpPTraHU3AINH IOHIMAETCS €€ CITOCOOHOCTH MOKPHIBATH CBOM 0053aTENbCTBA
aKTHBAaMH, CPOK MPEBPaIICHUs] KOTOPHIX B IEHEKHYIO ()OPMY COOTBETCTBYET CPOKY MOTAIICHHS
00s13aTenbCTB. JIMKBUAHOCTE OpraHU3aliuy 03HAYaeT ee MIaTe:KeCTIOCOOHOCTb.

AHaM3 TUKBUIHOCTH OPTaHU3AITNH IPEICTABIIET COO0OH aHaN3 TUKBUIHOCTH OamaHca 1
3aKIII0YaeTCsl B CPABHEHUHU CPEJICTB M0 aKTUBY, CTPYIIIMPOBAHHBIX 110 CTETIEHU JTUKBUAHOCTH H
PAcCTIONIOKEHHBIX B MOPsIKE YObIBaHHUSA C 0053aTENBCTBAMU 10 MACCUBY, CTPYNIIMPOBAHHBIMH IO CPOKaM UX
MIOTAIICHUS B TIOPSAKE BO3PACTAHUS CPOKOB.

B 3aBucuMOCTH OT cTeneHU JTUKBUIHOCTH, T.€. CKOPOCTH MIPEBPAIICHUS aKTUBOB JIEHEXKHYIO (GOpMYy,
AKTHUBBI NOAPA3ACIIAIOTCA Ha CIACAYIOIMUC I'PYIIIIbI:

Al — HanboIee TMKBHUIHBIC aKTUBBL: IEHEKHBIE CPECTBA U KPATKOCPOUHBIE (PMHAHCOBBIC BIOKCHHS,

A2 — OpICTpOpeann3yeMble aKTUBBL: JeOUTOPCKas 3aJ0KeHHOCTh MeHee 12 mecsieB, mpodrne 000pOTHEIE
aKTUBBI,

A3 — MEIJICHHO pealn3yeMble aKTUBBI: IEOUTOPCKAs 33J]0JDKEHHOCTD 0osiee 12 MecsIeB, 3amnachl U
3aTparsl;

A4 — TpyaHOpEanu3yeMble aKTHBBI: BHEOOOPOTHBIC aKTHBHI.

O06s3arenbCTBa OPraHU3alMy TAKKE IPYIIUPYIOTCA B UETHIPE TPYIIIBI 110 CTEIIEHH CPOYHOCTHU MX OIUIATHI:

[11 — Hanbosnee cpouHbIe 00SI3aTENBCTBA: KPEAUTOPCKAS 3aJ0JDKEHHOCTh U IPOYNE KPATKOCPOUHBIE
MACCHUBBI;

[12 — xpaTKOCpOYHbIE MACCUBBI: KPATKOCPOUHBIE KPEAUTHI U 3aiMBI;

[13 — noArocpovHbIE NACCUBBI: AOJITOCPOYHBIE KPEANUTHI U 3alMBI;

[14 — mocTosIHHBIE TACCUBBI — KAITUTAN U pe3epBbl (HICTOYHUKH COOCTBEHHBIX CPE/ICTB).

Jlenenue akTUBOB OpraHMU3ALIMK Ha YETHIPE TPYIIIbI SIBISETCS BEChbMa YCIOBHBIM M MOYKET U3MEHATHCS B
3aBHCHUMOCTH OT KOHKPETHBIX SKOHOMHYECKHX YCIOBHH.

OpraHu3zanysi CYuTaeTcs TMKBUAHON, €CIH €€ TeKYLIHe aKTHBbI PEBBIILAIOT €€ TEKYyIUe
00s13aTeINIbCTBA.

PeanbHy10 cTeneHb TMKBUAHOCTH OPraHU3aLMH MOXHO OLICHUTH C TIOMOLIBIO OLIEHKHM OanaHca
JMKBUIHOCTH U KO3((HUIMEHTOB JINKBUAHOCTH.

Ha niepBoii ctannyu aHanmm3a rpyImibl aKTHBOB U MACCHBOB COTIOCTABIISIOTCS B a0COMIOTHOM BBIPAKEHHHU H
cocTaBisieTcs 6anaHc TUKBUAHOCTH (Tabmuia Ne 16). bananc cunraeTcs TUKBUIHBIM, TIPH CIIETyIONIEM
COOTHOIIIEHUH aKTUBOB U maccuBoB: A1>=111 A2>= [12 A3 >=113 A4 <[14

Tabmuua Ne 16

bananc JIMKBUITHOCTHU

CPaBHEHHU| CpaBHEHH
e aKTHBOB ¢ aKTHBOB
c c
Ha Ha Ha Ha [MACCHUBAMM [TACCHBAMH
HAYaJl0 |[KOHEI] HAYaao0 [KOHEII Ha HAYaJio [Ha KOHEI]
AKTHB neproaa [nepuoga | Ilaccus meproAa [Hepuoja [mepuoja  [nepuoja
1.I11 -
HanOosee
1. Al - nauGonee CPOUYHBIE
ITUKBUIHBIE AKTUBEI 12768 60321 |oOsa3arenbCcTBa 1023837 1475408| -1011069| -1415087
2.A2 - 120950 2112 -
ObICTpOpEANU3yeMBbl [7 PATKOCPOYHBIC
AKTHBBI 1635591E'(laCCI/IBLI 0 55340 | 1209507 | 1580251
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3.113 -
3. A3 - MemIeHHO IMOJITOCPOYHBIC
peanusyembie aktuBbl | 69887 | 188651 [maccussr 13510 | 10635 | 56377 178016
4. A4 - 4.114 -
TpyaHopeanu3yemble | 132157 MOCTOSTHHBIE
AKTHBBI 2 1354659naccuBbl 1576387| 1697839 -254815 | -343180
261373
bananc 4 3239222| bananc 2613734| 3239222

Ha Bropoii cTagnu ananmi3a ocymecTBseTcs: pacueT GUHAHCOBBIX K03()(UIIMEHTOB JINKBUAHOCTH,
KOTOPBI OCYIIECTBISETCS MyTEM ITO3TAITHOTO COIMIOCTABJICHHUS TPYIII aKTHBOB C TEKYLTUMU
obs3aTenpcTBamu (111+112).

1. Koaddumment abcomoTHOM TUKBUAHOCTH Kan xapakTeprsyeT oTHOIIeHHE HanOoJee TNKBUIHBIX
AKTHBOB K CYMM€ TEKYIIUX 0053aTEeIbCTB.

Kan=Al1/TI1 + 112

Hopmatusnoe 3nauenne: Kan =0,2 — 0,5

KoadPument abcoaroTHON IMKBUIHOCTH TIOKA3bIBAET, KaKas YaCcTh TEKYIMX 00s3aTEIbCTB MOXKET
OBITH TOTaIlleHa Ha AaTy COCTaBIIeHHs OaaHca.

2. KoadpdummeHT KpUTHYECKOH JTUKBUAHOCTH (MIIH TTPOMEXKYTOUHBIN K03 punmeHT mokpsiTHs) Kxir — 3to
OTHOLICHUE CyMMBbI HanboJiee JTMKBUIHBIX aKTHBOB M MOCTYIUICHHUH OT TPOBEJCHUS PACUETOB C IeOUTOpaMu
K TEKYIIMM 00513aTeJIbCTBAM.

Kk = (Al + A2)/ (IT11 +I12)

HopMmatuBHOe 3HaueHHE ATOTO TIOKa3arens mpuoau3nuTensHo 0,8.

KoaddunueHT kpuTHUeCKOM JITMKBUIHOCTH ITOKA3bIBACT, KaKas 4YacTh TEKYIIUX 0053aTeIbCTB MOXKET OBITh
MOTAIICHHS 33 CUET JCHEXKHBIX CPEJICTB, KPATKOCPOUYHBIX (PMHAHCOBBIX BIIOYKCHHE H 0’KUIAEMBIX
MOCTYIJICHUH OT MOKyHaTeleH.

3. KoaddunueHT texymei TMKBUIHOCTH (KOIPPHUIMEHT TOKPBITHsI) KTl — 3T0 OTHOIIEHHE 000POTHBIX
CpPE/CTB K TeKyIeH 3aJ0PKEHHOCTH.

Ktn= (Al + A2 +A3)/ (I11 +112)

KoaddunueHt Tekyieli TUKBHIHOCTH MOKA3bIBAET, B KAKOW CTEMICHH TEKYIIUE aKTUBBI TOKPHIBAIOT
TeKyIre 00s3aTeNbCTBA. DTOT MOKA3aTENb XapaKTepPHU3yeT TUIATSKHbIE BO3MOKHOCTH OPTaHU3AIIHH.
YpoBeHs K03 PunreHTa TeKyIIel TUKBUIHOCTH 3aBHCUT BO MHOTOM OT C(hephl AeATEIHHOCTH OpraHU3aIlHH,
JUTUTEITLHOCTH TIPOU3BOICTBEHHOTO ITUKJIA, CTPYKTYPBI 3aM1acoB U 3aTpar.

OnTrMalbHBIM CYUTAETCS COOTHOIIEHUE MEX/Y TEKYIIMMH aKTHBAMH U TEKYIIUMH 0053aTeIILCTBAMU
npumepHo 2/1.

Takoe COOTHOIIIEHUE TEKYIIMX AKTUBOB U TEKYIIUX 0053aTeIbCTB 03HAYACT, YTO HA KKIBIN PyOIIh
KpPaTKOCPOUYHBIX 0053aTeNILCTB OPTaHU3AINN IPUXOJUTCS HE MEHBIIIE JABYX PyOJieil 000pOTHBIX CPEICTB.
3Ha4YnTeNbHOE PEBBINICHNE YCTAHOBJICHHOTO HOPMAaTHBa O3HAYAET, YTO OPraHU3allKsl pacioaraet
JOCTaTOYHBIM 00BEMOM CBOOOIHBIX PECYpPCOB, CPOPMUPOBAHHBIX 3a CYET COOCTBEHHBIX HCTOYHHUKOB. C
TOYKH 3pEHUS KPEAUTOPOB TAKOH BapHaHT (OpMUPOBaHUS OOOPOTHBIX CPEJICTB SABISIETCS
MPEIOYTUTEIHHBIM, TaK KaK CHIDKAET PUCK HerIaTeked. A ¢ TOUKHM 3peHHsI COOCTBEHHHUKOB - TaKOH
BapHaHT HE BCera JJaeT HeoOXOJUMbIH yPOBEHb PEHTA0ETIBHOCTH COOCTBEHHOT'O KalUTala.

B nporiecce aHanmza comocTaBisIOTCS MEXAY co00H K03 UIMEHTH TEKYIEH U KPUTHYECKON
TUKBUIHOCTH. HOpManbHBIM cunTaeTcsi cooTHoureHue 4/1. YBennueHne 3Toro COOTHOIIEHUS
CBHUJIETEILCTBYET O BO3MOXKHOM CYIIECTBOBAHUH CBEPXHOPMATHBHBIX 3allaCOB TOBAPHO —MaTepUATBHBIX
LEHHOCTEH, OO0JIBIIOM 00beMe HE3aBEPILICHHOTO MTPOM3BOACTBA U T.1., T.€ . 0 HEIPPEKTUBHOM YIIPABICHUN
00OPOTHBIMHU CPEJICTBAMH OPTaHU3AIMH U BO3MOYXKHOM BO3HHUKHOBEHHU (PMHAHCOBBIX 3aTPYAHECHUI.

Juis aHanM3upyeMoro npeanpusaTas K03 GUIMeHTh! JIMKBUAHOCTH UMEIOT CIISYIOIIe 3HAUCHHSL:

1.KoaddurmeHT aGCONFOTHOM THKBUIHOCTH:

Ha Ha4ajo Ieprojaa

Kan= Al /TI1+I12 = 12768/1023837 = 0,01

Ha xonen nepuojna

Kan = 60321/(1023837+55340) = 0,06

dakTHYECKHE 3HAYCHHS ITOTO MOKA3aTeNs HIKE HOPMATHBHOTO 3HAUCHHUSL.

2. Koo dutmeHT KpUTHIeCKOH TUKBUIHOCTH

Ha Havao nepuoja Kkn = (A1+A2)/(IT1+I12) = (12768+1209507)/1023837 = 1,19
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Ha xoner nepuona Kxr = (60321+1635591)/(1023837+55340) = 1,57

dakTHYECKHE 3HAYCHHUS ITOTO TTOKA3aTENs PEBBINIAI0T HOPMATHBHOE 3HAYCHUE.

Koadduruent texyiel JIMKBHIHOCTH

Ha navano nepuoga Kt = (A1+A2+A3) / (IT1+112) = (12768+1209507+69887) / 1023837 = 1,26

Ha xoner nepuona Ktn = (60321+1635591+188651) /(1023837+55340) = 1,7

dakTHYECKHE MTOKa3aTeNH TeKYIIel JINKBUIHOCTH ¥ HA HAYaJI0 ¥ HA KOHEIl MecsIla HIKe HOPMATUBHOTO
3HAYEHUSI.
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25. Cucrema mnoka3arejiell aHaJM3a U OUEHKH (PUHAHCOBBIX
pe3yJbTATOB JefiTeJIbHOCTH OpPraHu3aluu; TMOPSI0K pacuera u
METOAHKA AHAJIU3A

(25.) Cucrema mnoka3arejedl aHAIM3a W OLEHKH (HUH. Ppe3yJbTATOB
NesITeJIbHOCTH OPraHU3alMU; MOPSAI0K UX pacyeTa.

Qun. pe3-m — 0000IIAOIINI TTOKa3-JIb aHAJM3a U OIEeHKH 3P eKT-Tu/HedIPDEKT-TH ACAT-TH
XO3SICTBYIOIIETO CyOBEKTa HA OMPE. CTaausX (dTanax) ero GopmMup-s.

Cu. 99 «Ip. u Y6.» — 17151 BBISIBJICHUS KOHEYHOTO (DUH. pe3-Ta ACAT-TH KOMMEPY. OPT-IIUH

Ip. ot nmpoaaxk xap-eT abCOMOTH. 3()(PEKT-Th XO35MCTBOBAHUSA OPT-IIUH €€ MPOU3BOACTB.,
COBITOBOM U ympaBiieHY. JIesaT-TH (Kak Gpopmup-cs [p. o mponaxk, cM. HIKe).

®opmuposanue Ilp. Banosas [Ip.= Belpydka OT Ipogaxu

Mp-LIMM — TMPOU3BOACTB. ¢/c mp-uuu. OTa [Ip. CIyXHUT Ui MOKPHITUS KOMMEpY. M YIPAaBIL
pacxoznoB. OHa Oosibllle HA3BaHHBIX Pacxo/10B Ha B-HY [Ip. oT mpoxax cMm. ¢. Ne 2.

B mporuecce cBoell AedT-TH Opr-uys HECeT ONEepallMOHHBbIC M BHEpeanu3all. PacXojbl Croja
BKIL.: - % K MOJY4YEeHMIO 10 YIUIaTe; - JOXOJbl OT y4yacTHsl B Ap. OpPr-Lusix; - IpouYue omepai. u
BHEpean3all. pacxXo/ibl

Canbio J0XOJ0B M pacxoJ0B ollepall. U BHepealiusall. yBeaud. uiau ymeHbwaeTr [Ip. ot
npojax u ¢popmupyer [Ip. 10 HanOrooOI0KEHUS.

[Tocne ymmarel Hamora Ha Ilp. y opr-mum ocrtaercs IIp. ot oObrunol aesT-tu. B ciyuae
BO3HUKHOBEHHUS YPE3BBIYAIHBIX I0XOA0B U pacxooB 3Ta [Ip. KoppekTupyeTcs Ha B-HY pa3HHIIbI M-
Ny 4pe3BbIYaHBIMHM JIOXOJaMU U pacxoiamMu => Qgopmup-cs uucras Ilp. (HepacnpeneneHHas) 3a
CUET KOT. BBIIUIAYUBAIOTCS JUBUICH/IBI 110 aKIUSM.

B-na IIp, ocraromeiicss B paciopsKEHUM Opr-LIHK oTpaxkaeTcst o cmp.190, ¢. Ne 2, cu.84 =
yucmasn Ilp.

N3menenue IIp. oT nmpogaxx 3aBUCUT OT psaja (GakTOpOB Ha KOT B CBOIO OUEpEe/b BIMSIOT: - V
MIPOJaHHOM IP-LUU; - U ee ¢/c. Dakmopwi:

1 rpynmna: 1. U3menenue V peanuzanuu np-uuu; 2. M3menenue V np-uuu (B OLEHKE 10 MJIaH.
c/c); 3. Usmenenue V np-uuu o0yCIOBICHHOE U3MEHEHUSIMU B CTPYKTYpPE MP-IHH.

2 rpynmna: 1. DKOHOMUS OT CHUXKEHUS C/C Mp-LUH;

2. DKOHOMMSI OT CHUKEHHSI C/C MIP-1IMU 3a CUET CTPYKTYPHBIX CABHUIOB; 3. lI3MeHeHue 1ieH Ha
1 py6. np-1uu.

O6H1 U3MCHEHHUEC Hp — Al = HI(OquT) — H2(6a3nc)

Pacuer Bnusnus Ha Ilp. n3MeHEeHHUs 1IeH pealn30BaHHOM Np-1uK Beaercs 1o ¢popmyne: Al =
21101 — 2 1o01

Brnusinue na [p. usmeHenuit B V-e np-1iuu B olleHKe M0 0a30Boii ¢/c paccunt-cs: Ally = TpK;
—IIp =TIp(K; — 1),

K — ko3d. pocra V np-1ium.

Bnusiaue Ha [Ip. m3meHeHuit B V-e Tip-1uu 00yCIIOBJICHHBIX U3MEHEHUSMHU B CTPYKTYype TIp-
un: A3 = Ip(Kz — 1)

K3 — x03¢. pocta V peanuzanuu B OI[eHKE O OTITYCKHBIM [IEHAM.

OctanbHble m3MeHeHHs [1p. MPOUCXOIAT 10T BIMSIHIEM SKOHOMHH OT CHUKCHHUS C/C U
W3MEHEHUH C/C 3a CUET CTPYKTYPHBIX CIIBUTOB B COCTaBE C/C.

(25.) Ananu3 (GpUHAHCOBBIX Pe3yJIHTATOB A€ATEIbHOCTH OPraHU3AINU

@nancoswtii pe3ynrbmam NPeICTABISIET CO00H PA3HOCTH MeKIY COBOKYIHBIM JI0X0I0M H
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COBOKYIIHBIMH 3aTpaTaMi B IIpoHeCcce OCyHIECTBJICHUSA X031HiCTBEHHO —q)HHaHCOBOﬁ ACATC/IBbHOCTH.

IIpuoviis — 310 BbIpaKeHHbIH B J1eHekHOil GopMe UMCTBIN J0X01 NpeANpUHUMATENS Ha
BJIOKEHHBIN KalUTAJ.

Dxonomuueckoll 6a3ou  hopmupoganus QUHAHCOBLIX pe3YTbMmamog SBISIOTCA JTOXOABI M PacXoJbl
OpTraHH3aIINN.

Jloxo0amu opraHM3anA TPHU3HAETCS YBEIMYCHHE SKOHOMUYECKHX BBITOJ B PE3YNbTaTe MOCTYIICHHS
aKTUBOB (JIEHEXKHBIX CpPEJCTB M HMHOTO HMYIIECTBA) WM TOTAlIeHUS OO0S3aTeNbCTB, MPHUBOISAIICE K
YBEIMUCHUIO KallUTaga OpraHu3alim.

Pacxodamu opraHuMzanuy TPU3HACTCS YMCHBIICHUE AIKOHOMHYECKHMX BBHIFOJI B PE3YJIbTATE BHIOBITHS
AKTUBOB (MMYIIIECTBA, JICHCIKHBIX CPEICTB) WJIM BO3HHKHOBCHHUS 00S3aTENbCTB, YMCHBIIAMOIIUX KaruTall
OpraHM3alllY, 32 UCKIIFOUCHHEM YMEHBIIICHUS BKIIAJIOB B YCTABHBIM KaUTall COOCTBEHHUKOB UMYIIIECTBA 110
UX PEIEHUIO.

Ipubvins asisemcs:

. OCHOBHBIM BHYTPEHHUM HCTOYHUKOM TEKYLIETO U OJATOCPOYHOTO PA3BUTHUS OPTraHU3AIH;

. TJIABHBIM HCTOYHUKOM BO3PACTaHUsI PHIHOYHON CTOMMOCTH OpTaHU3aIH;

. WH/IMKAaTOPOM KPEAUTOCIIOCOOHOCTH OPTraHU3allNy;

. TJIABHBIM HHTEPECOM COOCTBEHHUKA,;

. rapaHTOM BO3MOXHOCTH BBITIOJIHEHHUSI OpraHu3alldeil CBOUX 0053aTeNILCTB Mepel] KpeAUTOpaMu M
roCyJapCTBOM.

Qunancosvle  pe3yrbmamel  OESITENBHOCTH  MPEINPUSATHA  XapaKTepH3YIOTCsl  aOCOMIOTHBIMH U
OTHOCHTEILHBIMH MTOKA3aTEISIMH.
K abGcomoTHBIM TOKa3aTesiM OTHOCSTCS:
1. 6anosan npubviie — Pa3HOCTH MEXKAY BBIPYYKOH OT MpoAax M ceOECTOMMOCTHIO MPOJAHHOM
MPOIYKIIVH:
Pean =N-C,
I'ne:
N — BbIpyYKa OT MPOAaKH TOBAPOB, MPOAYKIIHH, paboOT, YCIIYT;
C — cebecToNMOCTh IPOJITAaHHBIX TOBAPOB, MPOIYKINH, padoT, YCIyT;

2. npubviie (yovimok) om npodasc (Pnpoo)— pa3HOCTh MEKIY JA0XOJAaMH U PACXOIaMH IO OOBIYHBIM
BUJAM JIEATENBHOCTH, T.€. MEXAY BBIPYYKOW OT MPOJAX M TOJIHOM CceOECTOMMOCTBHIO TMPOAAHHON
MPOAYKIMH, BKIIOYAONmed B cebd ce0ecTOMMOCTh MPOJAHHOW MPOAYKIMH, KOMMEpPYECKHe H
yIpaBICHUYECKUE PACXO/IBL:

Prpon =Pan—Kp - ¥p
I'ne:
Kp — koMMmepuecuke pacxopl;
YD — ynpaBieHUECKHE PACXO/IBI;

3. npubbLib (YOBIMOK) 00 HANo200004CeHus (Pr) = Pripon + mpouune M0X0bl — MpOYHe PacXO/Ibl.

4. yucmas npubviie  (yoLimox) = PH — OTJIOXKEHHbIC HAJIOTOBBIC aKTHBBI + OTJIOKCHHBIC HAJOTOBBIC
AKTHBBI — OTJIO’KEHHBIE HAJIOTOBBIE 0053aTENIbCTBA — TEKYIIWH HAJIOT Ha MPUOBLIb.

Yucmasn npubvine (youimok) sBISETCS KOHEYHBIM (PMHAHCOBBIM PE3YJBTaTOM M OTpa)kacT M3MEHEHHE
COOCTBEHHOT'O KanuTasa 3a ONpe/IeICHHBIN PO BpEMEHH.

Hinst Toro, 4roObl MPaBHIBHO NPUHHMATH YIIPABICHUYECKHE PEIICHHs IO BOIPOCaM HapalluBaHUS
npuOBUIH, HEOOXOAMMO YETKO KiaccHUIMPOBaTh GakTopsl pocta NpuObLIH. OOBIYHO (aKTOPHI AETAT Ha
BHEIIIHUE U BHYTPEHHHE.

K snewnum ¢pakmopam ommocamcs:

1.pbIHOYHO  —KOHBIOHKTYpHbIE  (akTopel  (AuBepcUUKALMA  JESATEIBHOCTH  OpraHU3allvy,
KOHKYPEHTOCIIOCOOHOCTh, Opranu3anus 3QHeKTHBHON peKiamsbl U T.1.);

2. XO03S1ICTBEHHO —TIPaBOBbIE W AJMUHUCTPATUBHBIC (HAKTOPHI (HAJIOrOOOJIOKEHHE, TIPAaBOBBIE AKTHI,
periIaMeHTHpPYIOIIKE IesTeIbHOCT OPraHU3aluH, FOCYAapCTBEHHOE pEryaIupoBaHue TapuoB U 1IeH).

K BHYTpeHHHM (haKTOpaM OTHOCSTCS:

1. MaTepuagbHO —TeXHWYECKHE (CTENCHb MCIOJIB30BAaHHUS IPOTPECCHBHBIX MAaTEPHANOB H
TEXHOJIOTHH);

2. OpTaHU3alMOHHO —YIpaBlIeHYeCKHe (BbIOOp CTpaTerMud M TaKTHKH JCHCTBUS Ha PHIHKE,
nHPOPMALMOHHOE OOECTIeYeHHE NPOLECCOB MPUHATHA pelieHuH, HS(PQPEKTHBHOCTH YIPaBICHUS
OpraHU3aINCH);

3. 9KOHOMHYECKHE (pakTopel  (KauecTBO ()MHAHCOBOTO IUIAHMPOBAaHUS B OpraHU3aINH,
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WCTONIb30BaHWE  BHYTPEHHHUX  PE3EPBOB  TOBBINICHUS  A(PQOEKTUBHOCTH  JESATEIBHOCTH,

CTHMYJHPOBAHUE TPOU3BOJICTBA U T.]1.);

4, conuanbHble (QakTOpbl ( TOBBIINICHUE KBAaTU(PHUKAIMKM CIyXalluX, YJIy4YIICHUE YCIOBUN

Tpyla u T.1.).

Ha Bennumnay nmpuObUIH OKa3bIBAIOT BIMSHUE TakkKe d(PPEeKT MpOon3BOJACTBEHHOTO W (PMHAHCOBOTO
pblvara.

B mpomecce ananu3a HeMalOBa)KHOE 3HAYCHHWE MMEET OLIEHKa KadecTBa NpHObUH. Kauecmeo
npubbliu — 3TO 0000mIEeHHas XapaKTePUCTUKA CTPYKTYPHl HCTOYHHUKOB (OPMHUPOBAHUS  NPUOBLIH
opraHuzanui. BbICOKOE KavecTBO ONEpalMOHHOW MPUOBUIM XapakTepu3yeTcs POCTOM BBIMyCKa |
peaM3anuy NpOAYKIIUU, CHUKCHUEM YPOBHS OIEPAIlMOHHBIX 3aTpaT, a HU3KOE KaueCTBO — POCTOM IICH Ha
MPOYKIIMIO 0€3 YBEITMYCHHUS 00bheMa e¢ pean3aluy B HATypaabHBIX ITOKA3aTeNsIX.

Beoywyro ponv 6 nosviuenuu kavecmea npubpiiu UTpacT aKTUBU3AIMS HHTCHCUBHBIX (PAKTOPOB 3a cyeT
peanm3zanuy COOCTBEHHBIX BHYTPCHHHMX PE3CPBOB, TJIABHBIM 0O0pa3oM, 3TO CHIXKCHHE CeOECTOMMOCTH
MPOYKIIHY.

AHanmu3 (UHAHCOBBIX pE3YJbTATOB JICATCIBHOCTH OPTaHW3AIlMH OCYIICCTBISACTCS HA OCHOBE
«Ot4yeTa 0 MpUOBLISIX W yOBITKaxX». JlaeTcs olleHKa CTPYKTYphl M JUHAMHUKHA (DHHAHCOBBIX PE3yIbTATOB
OpraHM3aIY 33 aHAJTU3UPYEMBIN TICPUO]I.

PaccmoTpuMm  pe3ynbTaThl aHanu3a (DMHAHCOBBIX PE3YJIbTATOB AHATU3UPYEMOW OpraHH3aIuu
(Tabmura Ne 3 ) TabmmmaNe 3

Ananuz cmpykmypsl U OUHAMUKYU DUHAHCOBBIX PE3YTbMAmMOo8

Yoenvnoiti  gec 8
sbIpYUKe om
eanuzayuu, % OMKIIOHEHUs
3a 3a
ananocudHbLl ananocuumbl
3a nepuoo 3a i nepuoo memn | memn
omuemnblil [1pedbloyueco lomuemnsiil ppedsvioyuje | no no  |pocma |npupocma
Tlokazamenu nepuoo c00a nepuoo o 200a cymme  [yo.eecy Yo %
Joxo0er u pacxoowl
no  00bIYHBIM  BUOAM
OessmenvbHOCMU
BrIpyuxa oT|
MpoJa)kh  TOBApOB, 168,7
abot u yciyr 1507205 | 892980 100 100 614225 3 68,78
CebecTonMoCTb
MPOJaHHBIX TOBAPOB, 170,7
abor, yciyr 1350526 | 790764 89,60 88,55 559762| 1,05 9 70,79
153,2
Banosas npubsuie | 156679 102216 10,40 11,45 54463 | -1,05 8 53,28
Kommepueckue 708,0
acxobl 8482 1198 0,56 0,13 7284 043 1 608,01
YupaBieH4yeckue
acxoJsl
Ipubwine (yovimox) 146,7
om npodasic 148197 101018 9,83 11,31 47179 | -148 0 46,70




Ilpouue 0oxoowr u
acxo0bl
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ITPOLCHTHI K|
MOJIYYCHUIO

285

12

0,02

0,001

273

0,02

2375,
00

2275,00

[IponieHTH! K ynaTe

Hoxonpl ot yyactus

B JIpyrux
OpraHu3alusIX

15

0,000995

15

0,001

-100,00

mpouune
OTICpaIIHOHHBIC
TOXO/IBI

558956

473407

37,09

53,01

85549

-15,93

118,0

18,07

npouune
OTIepallMOHHBIC
acxXopl

469876

270622

31,18

30,31

199254

0,87

173,6

73,63

Buepeanuzayuonmoi
e 00x00bl U pacxoovl

Brepeanu3anuoHHEI
e 1OXObI

155227

42382

10,30

4,75

112845

5,55

366,2

266,26

Brepeanu3zanuoHHI
€ pacxosl

201423

71023

13,36

7,95

130400

5,41

283,6

183,60

Ipubvine (yovimox)
00 HAL02000N0XHCEHUA

191381

275174

12,70

30,82

-83793

-18,12

69,55

-30,45

OTJI0KEHHBIE
HAJIOTOBBIC AKTHUBBI

OTIIOKEHHEBIE
HAJIOIOBBIE
00s13aTEILCTBA

Texkymuil Hanmor Ha
npuObLIb

61380

35061

4,07

3,93

26319

0,15

175,0

75,07

Yucmas  npubwviiy
(yobImox)

omyemHozo nepuoda

130001

240113

8,63

26,89

110112

-18,26

54,14

-45,86

Ilo pe3yiabTaTaM MPOBECACHHOTO aHAJIM3a BUAHO, YTO 10 CPAaBHCHUIO C aHAJIOTUYHBIM IIECPUOJAOM

nponuioro roga:

3. Bripyuka oT peannzanuu yBennaniach Ha 68,6%;

4, BajioBasi MPUOBLIb yBeIHMUMIach Ha 53,3%;

5. npUOBUIb OT IPOJAXK yBennumiack Ha 46,7%;

6. pUOBLIEL 10 HATOT000I0KeHNsT cHU3MIach Ha 30,5%;
7. qrcTasi MpuObLIb CHU3MIIACh Ha 45,8%.

HawnGonbimmii yienbHbIN BeC B BEIPYYKE OT peaIU3alliid UMEeT Ce0eCTOMMOCTD IMPOJJaHHBIX TOBAPOB, YCIYT
— Oonee 89%. 3a aHanM3MpyeMblil iepruos cebecToMMocTh yBenuumiach Ha 70,8%. O4eHb CUIBHBIH POCT
MIPOM3OIIIET TI0 CTAThE «KOMMEPUYECKHE PacXOAbl» - OHU YBeNINImIHCh Ha 608%. 3HAUNTETHHO YBEIUIIINCH
J0XOAbl B BUJAE NPOLEHTOB MOJy4YeHHbIX — Ha 2275%. Ha 73,6% yBenuuuwiuch mpoyue ONepaliMOHHBIC
pacxoB, BHEpEAIM3AIMOHHBIE T0XO/bI YBEIHMUMIHCH Ha 266,3%. Bo3pocnu u BHepeann3anoOHHbIE pacXOIbl

Ha 183,6%.

Taxkum o6pa30M, MBI BUIWUM, YTO TEMIIbI POCTA p€ain3al IMPOAYKIHNHU 3HAYUTCIbHO HUXKE TEMIIOB

pocTta ce0eCcTOUMOCTHU MNPpOAYKINU U APYTUX paCXOdO0B OpTraHHU3alnu.
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26. Cucrema nokasareJieil OeHKH GUHAHCOBOM YCTOHYUBOCTH
OpraHu3anMu, UX MOJeJMPOBAHNE U METOAbI PacueTOB BJIMAHUSA (GaKTOpPOB

(26.) Cucrema noxkasaresei OeHKH (PMH. YCTOHYHBOCTH OPraHM3allUuN; UX

MO/IeJTUPOBAHUE U METO/IbI pacyeTa BJIUSIHUA (PAKTOPOB.
®uH. yCTOHYHBOCTD BBIPAXKACTCS C-MOM KOJI. M Kad. MoKa3aTeliel U TECHO CBsI3aHa C
oKa3areJisiMU JIMKBUIHOCTU U obeceueHHoct O0A.

CooTtHomienue cT-Tu Beex A opr-nuu win 00.A uinu MII3 u 3-1 ¢ B-Ho#M CK n/unu 3K onp-er
cTeneHp puH. yeToiunBoCTH Opr-1iuu. OOeCeYeHHOCTh XOTsI ObI TOJIBKO 3aI1acoB U MPEACTOSIIINX

3-T UCTOYHUKAMU UX (HOPMUP-5I BBIpA)KaET CYUTHOCTh (PUH. YCTOWYHUBOCTH, B TO BPEMS KakK
IUIaTEKEeCOCOOHOCTh BBICTYIACT €€ BHEUTHUM MPOSBICHUEM.

Hcemounuku nokpermus 3anacos u 3ampam. - CK; - K3;

- KpaTkocpouHble KpenuTsl U 3aiiMbl (KK3); - 3a1-Tb yu-kaM 1o BbIILIaTE JOXOJ0B; - TIP.
KpaTkocpouHble 00s3aT-Ba (KO).

Tunsl GpuH yCTOMUNBOCTH OpraH-uu:

1. Abcontomuas gun. ycmouuueocms.

3<(CK-BA)+KK3+K3; 3 — 3anacs! u 3aTp-bl; BA — BHE0O. ak.

2. Hopmanvnasn: 3 = (CK - BA) + KK3 + K3

3. Heycmortiuusoe pun. cocmosnue:

3 =(CK-BA) + KK3 + K3 + CK*

CK®® — ocobast wacte CK npennasuau-s st oocmyxkuanust ap. KO cuepkuBaromias GpuH.

HanpspKEHHOCTH (¢Tp.630 u c1p.650)
4. Kpusuchoe ¢hun cocmosinue:
3> (CK - BA) + KK3 + K3 + CK*

I[aHHOG HEPABCHCTBO CBUACTCIILCTBYCT O TSAXKCIIOM (1)I/IH ITOJIOKCHHUHU OpT-LUUH, HAXOAAMI. Ha

rpaHu OaHKPOTCTBA.
K nokazarensim xap-romuM (UH. yCT OTHOCSTCS:
1. Koag. dhun. ycmotivueocmu:
KCI)I/IH.yCT. = CK+AO
A
JO — monrocp. o0si3aT-Ba
HopmatusHoe 3nauenue > 0,7.

2. Kos@. gun. nesasucumocmu (aemonomuu): Hopmarusroe 3nauenue > 0,5. Ky, = CK+A

CK k umym-y opr-uuu
3. Koagh. ¢un. sasucumocmu: Hopmarusroe 3nauenue >0,5.
K¢.s = 3K+A
4. Koag. ¢punancuposanus: Hopmatusnoe 3nauenue > 1,0.
Kgun-n = CK+3K
5. Koag. uneecmuposanusa: HopmarusHoe 3Hadenue >1,0.
Kums. = CK+BA
6. Koagh. manespennocmu.: HopmaruBHoe 3Hauenue = 0,5.
Ky =CK-BA

CK

7.Dun. pviuaz (nesepudoc): Hopmarusnoe 3nayenue < 1,0.
K¢p. = 3K+ CK

(26) Ananu3 puHAHCOBOM YCTOMYMBOCTH OPraHU3aALUH

3a710roM BEDKHBAEMOCTHU OpraHusalnyu B YCIOBUAX pBIHO‘IHOﬁ OKOHOMMKH ABJISACTCS €€ (])uHchoeaﬂ
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YCMOUYUBOCMb, T.€. CIIOCOOHOCTH OPraHHU3aIH OCYIIECTBIISATH CBOIO TEKYIYIO NeSTeNTFHOCTb.
Ha ¢uHancoByro yCTOWYHBOCTS OPTaHU3AIIMN OKA3bIBAIOT BIMSIHHAE PA3INIHbBIE (PAKTOPEI.
Daxmopul, erusOWUe HA PUHAHCOBYIO YCMOUYUBOCHIL MONICHO KIACCUDUYUPOBAMb NO CEOVIOWUM
NPUSHAKAM:
IO MECTy BO3HUKHOBEHWSI: BHEIITHIE U BHYTPEHHNE;
0 B&KHOCTHU PEX3yabTaTab OCHOBHBIE 1 BTOPOCTETICHHBIE;
MO CTPYKTYpE: MPOCTHIE U CIIOKHBIE;
IO BpEMEHH JIEHCTBHS: TIOCTOSTHHBIE U IEPEMEHHBIE.
[Ipu mpoBeneHNn aHann3a 0co60e BHUMaHUE HEOOXOANMO YACNATh BHYTPEHHUM (haKTOpaM, 3aBUCSIINAM OT
JeSITeIbHOCTH OpTaHU3aIIH.
K enympennum ¢haxmopam ommnocames:
-oTpacieBas MPUHAIIC)KHOCTh OPTaHU3AIINN;
-CTPYKTYpa BBIITYCKaeMOU MPOAYKIIHY;
-BEJIMYMHA U3JICPIKEK IPOU3BOJICTBA U UX TUHAMHKA;
-COCTOSIHHE UMYIIIECTBA M (JPTHAHCOBBIX PECYPCOB.
K enewnum ycnosusm OTHOCSATCS MaKpPOIKOHOMHYECKUE YCIIOBUS XO3HCTBOBAHUS, YPOBEHb
TUIATEKECTIOCOOHOTO CIIpOca HaCEIEeHUs, HAIOrOBas TIOJIMTHKA FOCYapCTBa, BHEITHEAKOHOMUYECKUE CBSI3H
U T.0I.
B kauecmse abconomuvix noxazamenei (QUHAHCOBOU YCIMOUYUBOCHY UCTIONB3YIOT TIOKA3aTelH,
XapakTepu3yIolne YPOBEHb 00ECIIEYCHHOCTH 3aMacoB M 3aTpaT KICTOYHUKAMHU HX (POpMUpPOBaHUSI.
Ji1st XapaKTEpUCTHKH UCTOYHUKOB (DOPMHUPOBAHMSI 3a11aCOB OMPEEISIOT TPU OCHOBHBIE TIOKA3aTEIs:
Hanuyue coocmeennwvix obopomuwix cpeocms (COC):
COC = Kanuran u pe3epBbl — BHeOOOpoTHBIC akTUBEI = KP — BHA
I'ne:
KP — kanuTan u pe3epBbl;
BHA — BHEOOOPOTHBIC aKTHBHI.
Hanuuue cobcmeennvix u 00120CpouHbIX UCTHOYHUKO8 (hopmupoganus 3anacog u 3ampam (C/]):
Cl = COC + monrocpounsie kpenutsl u 3aitmel = COC+JIK
T'ne:
JK — nonrocpoyHble KpeIUThl B 3aiMBI.
Obwas senuuuna OCHOBHBIX UCTHOYHUKO8 (hopmuposanus 3anacog u 3ampam (OH):
O1=CJH + K3C
T'ne:
K3C — kpaTkocpoUYHbIE KPETUTHI U 3aiMBL.
Hanee noxazamenu ucmouHuKo8 GopmMuposanuss CpasHUBAOMC C 8eIUYUHOU 3anacos (3):
ACOC=COC -3
A COC o3HavaeT M3NHIIEK (+) W HEeIOCTaTOK (-) COOCTBEHHBIX 00OPOTHTHIX CPEJCTB il JOPMUPOBAHHS
3aI1acoB;
ACA=CO-3
AC/] xapakTepu3yeT U3UIIEK (+) WX HEJOCTATOK (-) COOCTBEHHBIX M JOJITOCPOYHBIX HCTOYHHKBOB
(hopMHUpOBaHUS 3a1TacoB U 3aTpart;
AOu=0U -3
AOMH xapakrepu3yeT H3IHUIIEK (+) WIK HETOCTATOK (-) OOIIMX HCTOYHUKOB (DOPMUPOBAHUS 3aM1aCcOB U
3arpar.
BrlisiBiIeHHE M3IHINKA WITH HEAOCTATKA HCTOYHUKOB CPEJNICTB JIIsl (JOPMHUPOBAHHMS 3aI1ACOB U 3aTpaT
MO3BOJISIET ONPENIEIUTh TUI (PMHAHCOBOMW CUTYaIlMH B OPTaHU3ANNU. Bouldenstom yemvlpe muna QuHaHco8ou
YCMOUYUBOCMU.!
abconomuas ycmoudueocmy, eCIu:
ACOC=0, AC1=0, AOU =0
2.HOPMATLHASL YCMOUYUBOCHIb,, €CITH:
ACOC< 0, AC/I>0, AO >0
3. Heycmotuiuugoe ghunancosoe cocmosHue, eCiu:
ACOC< 0, ACA<0, AOU =0
4. kpusuchoe unancogoe cocmosiiue, eCiu:
ACOC< 0, AC[1<0, AOU <O0.
Onpeoenum mun UHAHCOBOU YCMOUMUBOCTU OISt HAWUEU OPeaAHUZAYUU.
Ha nauano nepuooa:
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ACOC = (1576387 — 1321572) —57978 = 196837(py0.)

ACJIT = (254815 + 13510) — 57978 = 210347 (py0©.)

AOU =268325 — 57978 = 210347 (py0)

Ha navano neproaa opraHu3anusi IMeeT a0CONIOTHYIO (PMHAHCOBYIO YCTOHYMBOCTD.

Ha xoney nepuooa:

1.ACOC = (1697839 — 1354659) — 140832 = 202348 (py0)

ACI = (343180+10635) — 140832 = 212983 (py0©.)

AOU = (353815 +55340) — 140832 = 268323 (py0.).

Ha xonen ananm3upyeMoro rneproja opraHu3alis TakKe IMeeT abCOMOTHYI0 (PMHAHCOBYIO YCTONYHNBOCTD.

Ananuz omHocumenvbHblx HoKazamenell GUHAHCOBOU YCMOotuyUeocmu PEICTABISET COO0H OICHKY
COCTaBa U CTPYKTYPbI ICTOYHUKOB CPEJCTB (DMHAHCUPOBAHUS NESTEILHOCTH OPraHU3allH U UX
nocratouHocTH. [lo pesynpraTam aHanm3a Jenaercsi OeHKa CTETIeHN He3aBUCUMOCTH OpTaHU3aIiH OT
BHEIIHUX KPEJUTOPOB.

Omuocumenvhvie nOKa3amenu PUHAHCOBOU YCMOUMUBOCU MOJNCHO PA30eIUms Ha NOKA3amen,
Xapaxkmepuzyrowue:
cocTosiHrEe 00OPOTHBIX CPEJICTB;

COCTOSIHE OCHOBHBIX CPEJICTB;

(PMHAHCOBYIO IEATEIHHOCTD.

CocmosiHue 060pomHbIX CPeOCmE XapaKkmepuszyemcs ciedyuumMu NOKA3amenisimu.

Kosgppuyuenm obecneuennocmu obopomnuix akmueos(OA) cobcmeennviMu 000pOMHBIMU CPEOCMBEaAMU
(Ko6.coc). ITOT moka3aTellb XapaKTepU3yeT CTeleHb 00€CIICYCHHOCTH COOCTBEHHBIMU 00OPOTHBIMU
CPeICTBaMU OpTaHHU3AIHH:

Ko6.coc = COC / 000pOTHBIE aKTHUBBI

Kobcoc = COC / OA

2.Kosghpuyuenm obecnewenHocmu MamepuaibHblx 3anaco8 coOCMEEeHHbIMU 0O0POMHBIMU CPEOCEAMU
(Ko06.m3) TTIOKa3bIBaeT, B KAKOM CTEIIEHU MaTepHaIbHbIe 3anachl (3) TOKPHIBAIOTCS 33 CYET COOCTBEHHBIX
HCTOYHUKOB:

Kob6.m3=COC/ 3

3. Koagppuyuenm manegpennocmu coocmseenno2o kanumana (Kyvck) mokaspBaeT, HACKOJIEKO MOOMITEHBI
cOOCTBEHHBIE HCTOYHUKHU CPEJICTB OPraHU3aIiK ¢ QUHAHCOBON TOUKU 3pEHUS U OIPEIeIIseTCs MyTeM
OTHOIICHHUS] COOCTBEHHBIX 0OOPOTHBIX CPEJICTB K CyMME HCTOYHHUKOB cOOCTBEHHBIX cpencTB (KP):

Kwmck = COC /KP

OnTtuMansHBIM cuHuTaeTcs ypoBeHb Kmck = 0,5.

YpoBeHb JaHHOTO KO3 GUIMEHTa BO MHOTOM 3aBHCHUT OT Cephl AATEILHOCTH opranuzanuu. C
(hMHAHCOBOI TOYKH 3pEHUs, YeM BhIIIE BerndnHa KMCK, TeM BhIIe Yy OpraHnu3alliid BO3MOXHOCTH
YCTOMUYMBOH AESTEIBHOCTH.

Cocmosnue 0CHOBHBIX CPedCme XapaKmepuszyemcst Credyiouumu KOs ouyuenmamu:

Huoexc nocmosannozo akmusea (Kuna) mokaspiBaeT oTHOIIEHUE BHEOOOPOTHBIX akTHBOB (BHA)
opranmzanuy k cooctTBeHHbIM cpeactBam (KP):

Kuna = BHA / KP

Ecnu opranuzanust He 1MoJib3yeTcs TOJITOCPOYHBIMU KPeTUTaMHU 1 3aliMaMHt, TO CyMMa Kod(hGUIIHEeHTA
MaHEBPEHHOCTHU M WHJIEKCA ITOCTOSIHHOTO aKTHBa Oy/ET paBHA eIWHUIIE.

2.Koagphuyuenm doneocpounoeo npugnevenus 3aemuvix cpedcme (Ko3) otpaxaeT OTHOILIEHHE CyMMBI
JIOJITOCPOYHBIX KpeanuToB U 3aiiMoB (JIK) k cobcTBenHbIM cpesictBam (KP):

Km3 = JIK / KP

3TOT K03 GUIMEHT MOKa3bIBACT HACKOJIBKO WHTEHCHBHO OpraHM3allisl UCIOIb3YeT 3aeMHbBIE CPEeCTBa s
OOHOBJICHUS IPOU3BOJICTBA

3. Koagppuyuenm usnoca (Ku) moxkaspiBaeT OTHOIICHHE HAYUCICHHON CyMMBbI H3HOCa (AM) K
NepBOHAYAIILHOM CTOMMOCTH OCHOBHBIX cpeacTB (F).

Ku=Awm/F

Koappguyuenm peanvroii cmoumocmu umyuecmsa (Kpcu) onpenenser, Kakyro JIOJTHO B CTOUMOCTH
HMMYIIIECTBA COCTABIAIOT CPEJICTBA TPOM3BOCTBA.

Koa¢dPuuuent paccuntpiBaercs Kak OTHOILIEHHE CYMMapHOH BeJTMYMHBI OCHOBHBIX cpeacTB (F) u
MIPOM3BOJICTBEHHBIX 3a11acoB (3) K CTOMMOCTH aKTHBOB opraHu3anud (A).

Kpecu=(F+3)/A

Cmpykmypy uHaHCOBLIX UCTHOYHUKOS U (PUHAHCOBYIO HE3ABUCUMOCNb XAPAKMEPUIVIOM
credyoujue noKazamenu:
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Koagppuyuenm asmonomuu (Ka), KoTopblii pacCUNTHIBACTCS KaK OTHOIIEHHE coOcTBeHHOro KanuTana (KP)

K BamoTe Oananca (b):

Ka=KP/b

Poct manHOro KO3 PULMEHTa CBUIETENHCTBYET O TCHACHLIMH K CHIPKEHHIO 3aBUCIMOCTH OpPTraHU3alud OT

3a€MHBIX UCTOYHHUKOB (DMHAHCHPOBAHMS.

Koagpguyuenm gpunancosoii axmuenocmu (niewo gpunancosoco pwvivaea) (Kgha) orpakaet COOTHOIICHHE

3a€MHBIX U COOCTBEHHBIX CPEJICTB OpraHU3aIHH.

Kda = 3aemHbIe 1 mpuBIedYeHHBIE UCTOYHUKY / ICTOYHUKH COOCTBEHHBIX CPEJICTB

K¢pa = (IK + KK + K3) / KP

I'ne:

JK — nonrocpouHbie KPEAUTHI U 3alMBI;

KK — kpaTkocpouHble KpeIUThI U 3aiiMbl;

K3 — xpenutopckas 3a101KEHHOCTb.

Kosgppuyuenm punancuposarnus (Kgpur) — 310 OTHOIIEHUE COOCTBEHHBIX M 3a€MHBIX CPEJICTB.

Kd¢un = Kannran u pe3epssi / (TONITOCpOUHBIE KPETUTHI M 3aMBI + KPAaTKOCPOYHBIE KPEIUTHI B 3aiMBbI +

KpeAUTOPCKas 33J0JKEHHOCTD)

K¢un = KP / (JK+KK+K3)

Koaddumment mokaseiBaeT Kakast 4acTh ASSITEIFHOCTH OPraHU3allui (HHAHCHPYETCS 32 CYET COOCTBEHHBIX

CPEICTB.

Kosgppuyuenm punancosou yemoiiuueocmu (0511 JOATOCPOYHBIX UICTOYHUKOB ()MHAHCUPOBAHUS B

axtuBax) (K¢y) paccuutbiBacTcs Kak OTHOIICHHE COOCTBEHHBIX U JIOJITOCPOYHBIX 3a€MHBIX UCTOYHHKOB K

BatoTe OanaHca.

Kpy=(KP+K)/b

st Hatero npumepa ko3 uumeHTs GUHAHCOBOM yCTOWYMBOCTH MpencTaBieHbl B Tabimie Ne 17.
Tabmuma Ne 17

BHAUeHue BHAueHue
nokazamens Hapoxazameis Hd

HauMeHo8aHue nokazamels hopmyna pacuema Hauano nepuooa Koney nepuooa

1. Koaddunuent 00eCIeUYeHHOCTH|

0OOPOTHBIX AKTHBOB COOCTBEHHBIMHY|

00OPOTHBIMH CPEICTBAMHU Ko6.coc = COC / OA 0,19 0,18

2. Koaddurnuent 00eCIeueHHOCTH|

MaTepHaIbHBIX  3aMacoB  COOCTBEHHBIMHU|

00opoTHBIME cpecTBamMu (Ko06.M3) Ko6.m3 =COC /3 4,39 2,44

3. Koadpdpumnuent MaHEBPEHHOCTH

coOcTBeHHOTO Kanurtaa (Kmck) IKmck = COC /KP 0,16 0,2

4. Unnexc moctosiHHOTO akTtrBa (Kumna) Kumma = BHA / KP 0,84 0,8

S. Koadpuruent JIOJITOCPOYHOTO

npuBJedeHHs 3aeMHbIX cpencTs (Kn3) Kz = JIK/ KP 0,008 0,006

6. Koadpdumuent peanbHOW CTOUMOCTH

umymecta (Kpcu) Kpcu =( F+ 3)/ A 0,23 0,19

8. Koappuuuent aBronomun (Ka), Ka=KP/b 0,6 0,52
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0. Koaddurnuent GpuHaHCOBONH aKTUBHOCTH
(ruredo duHancoBoro peryara) (Kda) Kda= (K + KK+ K3)/KP (0,65 0,88
10. Koa¢dPpumment ¢uHaHCHpOBaHUS]
(Kdpun) K¢un = KP / (JIK+KK+K3) [1,54 1,14
11. Koadduument (uHaHCOBOH
ycroiunBocT Ky Kdy=(KP+JK)/b 0,61 0,53
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27. ®DUHAHCOBBII AHAJN3 U PETUHIOBbIE OLIEHKU YMUTEHTOB (14.)

(27.)KOMILIEKCHBI AHAJIN3 U PEUTUHTOBAS OIIEHKA TIIPEJIITIPUATHM (14.)

TpaauuuoHHbIE MOAXO0AbI K KOMIUIEKCHOMY aHAIM3Y M OLICHKE MPEIIPUATHIA, Ou3Heca
pa3aengioTCs Ha JBE TPYIIbL: (PMHAHCOBBIE U MOAX0/IbI MPO(EeCcCHOHATBHBIX OIICHIUKOB.

PDuHAHCOBBIE MOIXO0/IbI OCHOBBIBAIOTCS HA MOJ0XEHUU O TOM, YTO (PMHAHCOBOE COCTOSTHUE -
BaYKHEIIIas XapaKTepUCTHKA NPEAIPUATHS, TOPTOMY KOMIUIEKCHBIN aHalIu3 U OlleHKa Ou3Heca
JOJDKHBI BBITTOJIHATHCSI HA OCHOBE TIOKA3aTeNel, XapakTepu3yoInX (MHAHCOBBIE Pe3yIbTaThl U
(buHaHCOBOE COCTOSIHUS MPEANPUATUS. ITH MOKA3aTEIU MOTYT ObITh MOJYYEHBI TyTEM aHAJIU3a
nyOJIMYHON (PMHAHCOBOI OTUYETHOCTH - IMYOJMKYEMBIX B ITe4aT (PMHAHCOBBIX OTYETOB OTKPBITHIX
aKIMOHEPHBIX 0o0mIecTB. Takoi MoAXoa UCHONB3YIOT AHAIMTUKY OAHKOB, KPEIUTYIOLIIX
MPEANPUATHS, U PEUTUHIOBBIE areHTCTBA. MeToIMKa TaKOro aHajli3a pacCMOTPEHA B ATOM IJIaBe.

Hoaxoasl mpogeccMOHANBHBIX OLEHIIMKOB HAIIEICHBI HAa ONPEIETICHUE LEHbI PEAPUATUS
IIPU COBEPILEHUU C/IEJIOK 10 KYIUIe-IIPOAaKe NPEAIPUITUN B LIEJIOM, TAKETOB UX aKIUH, UX
HMMYIIECTBA, a TAKXKE CAEJIOK U COTJIAICHUH IIPU CIUSHUSIX-TIOTJIOICHUSX.

Hosblie noaxoabl. Haunnas ¢ nepsoit momoBuHbl 90-x rr. XX B. aHATUTUKHU U YITPABICHYECKUE
KOHCYJBTaHTHI B Pa3BUTHIX CTPaHAX MHTEHCUBHO pa3padaThIBatOT HOBbIE METOJAMKH KOMILIEKCHOTO
aHaJM3a M OIICHKH OM3HEca, KOTOPBIE COUETAIOT aHAIN3 (PUHAHCOBOTO COCTOSIHUS U (PMHAHCOBBIX
pEe3yIAbTAaTOB C OLIEHKAMU CTPATETHYECKUX BO3ZMOXKHOCTEHN U MEPCIEKTUB, UCIIOJIb3YIOT OCHOBHBIE
I0JIOKEHUS U MHCTPYMEHTHI COBPEMEHHON TEOPUHU (PMHAHCOB B IMIPUJIOKEHUU K OLICHKE aKTHUBOB
MPEeATPUATHH.

AHaau3 pUHAHCOBOIO COCTOSIHUSA U (PMHAHCOBBIX Pe3yJbTATOB [103BOJISIET [TOJIYYUTh
MOKa3aTeNH, KOTOPbIE SBJIAIOTCS OCHOBOW KOMILIEKCHOTO aHAJIW3a M OLIEHKU IPEANPUATHS KaK
SMUTEHTA LIEHHBIX OyMar u moJiyyaTelis KpeJUTHBIX peCypcoB. Y cTOHUMBOE (PUHAHCOBOE
COCTOSIHUE U XOpOIlIKe (PMHAHCOBBIE PE3YyIbTAThl MOTYT OIPEENIATh KOHKYPEHTOCIIOCOOHOCTh
MPENNPUATHS, FapaHTUPOBATh AP(PEKTUBHOCTh pean3allii HHTEPECOB TApTHEPOB MPENPHUATHS,
BCTYMNAIOIIUX C HUM B (prHaHCOBBIE OTHOMIEHHSI PUHAHCOBOE MOJI0KEHUE MPEANIPUATHUS SBISIETCS
pe3yabTaTOM YIIpaBJIEHUS BCEH ero PMHAHCOBO-XO3SMCTBEHHOMN JACSITEIHHOCTBIO U ONPEICIISIET,
TaKUM 00pazoM, €ro KOMIIJIEKCHYIO OLIEHKY.

MeToAuKH KOMILIEKCHOI0 aHAJIM3a. PMHAHCOBOE NOJIOKEHUE MOKET PaCCMaTPUBATHCS HE
TOJIBKO KaK Ka4eCTBEHHas, HO U KaK KOTMYECTBEHHAsl XapaKTePUCTHKA COCTOSHUS (PUHAHCOB
MPeaNPUATHS. DTO MOJO0XKEHHUE MO3BOSAET CHOPMYIHPOBATH OOIIKE TPUHIIUIIBI TOCTPOSHUS
HayYHO 0OOCHOBAHHOW METOAMKH OLICHKH (PMHAHCOBOT'O COCTOSIHUS, pEHTA0EIbHOCTH U JeTI0BOM
AKTUBHOCTH MPEANPHUATHS C UCIIOJIIb30BAHUEM PA3IMUHBIX METOJIOB U PA3IMYHBIX KPUTEPHUEB.
BonbIIMHCTBO METOAMK aHATIN3a MO3BOJISAIOT B KOHEYHOM UTOTE IOIYYUTh HEKOTOPBIN IT0OKA3aTelNb,
MO3BOJISIIOIINN PaHKUPOBATh MPEINPUITHS B MIOPSJIKE U3MEHEHUS UX (PMHAHCOBOTO MOJIOXKEHHUSI.
Takum 00pa3oM MoydarT KIacCU(PUKALMIO MPEATPUATUHN 10 UX PEUTHUHTY.

KoMuiekcHbIi cpaBHUTEIbHBIN aHAJIN3 (PUMHAHCOBOIO MOJIOKEHHUS NMPEANPUATHS
IIPENIIoIIaraeT CIe1yIOIINe dTalbl:

cOop u aHanuTHYecKasi 00padoTKa UCXOAHON MHPOPMAIIMK 32 OLIEHUBAEMbIN IEPUOS;

000CHOBaHHE CUCTEMBI TIOKa3aTelei, HCIIOIb3yEeMbIX [Tl PEUTUHTOBOM OIEHKH (PMHAHCOBOTO
COCTOSIHUSI, peHTa0eIbHOCTH U J1€JI0BOM aKTUBHOCTHU MPEIPUSITHS;

pacdeT UTOroBOIro MOKa3aTessi PEMTHHIOBOM OIEHKH;

KJ1acCU(pUKALUA - paHKUPOBAHUE NMPEATNPUATUHN 110 PEUTHHTY.

IToka3zarenu pUHAHCOBO-XO35IMCTBEHHOM 1eATENLHOCTH Npennpuatus. [Ipu mocrpoeHnn
WTOTOBOW PEUTUHIOBOM OLIEHKH MCIIOJb3YKOTCS JaHHBIE O TPOU3BOJCTBEHHOM IOTEHIHAIIE
NPEINPUATHS, PEHTA0ETBHOCTH €ro MPOIYKINH, 3()(HEKTUBHOCTH HCIIOIb30BAHUS
MIPOM3BOJICTBEHHBIX U (PMHAHCOBBIX PECYPCOB, COCTOSHUU U pa3MEILEHUH CPEACTB, UX UCTOUHHUKAX
u ap.

Br160op 1 060cHOBaHME HCXOMHBIX TIOKa3aTeel (PMHAHCOBO-X035HCTBEHHON JEATEIHHOCTH
JIOJKHBI OCYILIECTBIISATHCSI B COOTBETCTBUU C MPEACTABICHUSAMHU T€OPUU (PMHAHCOB MPEIIPUSATHS,
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MCXO/IUTH U3 LIeJIeH OLIEHKH, MOTPeOHOCTEH CyOBEKTOB yIIpaBIEHUS B aHATUTUYECKOI orleHke. B
Tab1. 13.1 mpuBeneH NpUMEPHBIN IEPEUYCHbh HCXOAHBIX TTOKa3aTeel sl 00IIe CpaBHUTEIIbHON
oueHkH, npemioxken-1 upix A.Jl. Hlepemerom u P.C. Ceiipynunbiv; nepedens 6asupyercs [,Ha
JaHHBIX MYOJIUYHON OTYETHOCTH MPEANPUATHH, UTO 00eCIeUrBaeT < MacCOBYIO OLIEHKY
NPEANPUATHIA, TTO3BOJSIET KOHTPOIMPOBATH H3MEHEHUS (PMHAHCOBOT'O COCTOSHHUS MTPEIIPUATHIA
BCEM 3aUHTEPECOBAHHBIM I'PYIIIIAM I10JIb30BATENEH PE3YIBTATOB SKOHOMUYECKOIO aHAIM3a
XO35MCTBEHHOU J€ATEIbHOCTH.

Tabnuya 13.1
Cucmema ucxoOHbIX nokazameinei OJisi PemuH2080l OYeHKU N0 OAHHBIM NYOIUYHOU OMYEMHOCMU

I ipynna I pynna K nynna " mpynna

MokasaTend Mokasatend  |MokassTend ougHkK ieno- | [oKSsaTEn ousHK
OLEHKI NE- OLEHEK ad- B Ol SKTMEHOCTH MK EMBHOCT 1
ABINEHOCTI PEKTHEHOCTI PIBIHOYHOM YCT Ol-
X¥OFAMCTEEHHON | YNPaEneHKA YHEOCTIA
LEATENEHOCTH
1. QBwaa pen- 1. 4vcTan 1. 078843 BCEx SKTHEOE - |1, RoaddmuymeHT
TabensHOCTE NEHBEINE Ha | BEIDYYES OT pEANKMSSLMA Ha | NOKPETHA - 0bo-
npennpKATHA - 1 py0. obve- |1 pyD. GKTHEOE POTHRIE CREACTES
GanaHCOE S A Ma peannas- | 2. OTREYS OCHOBHER GoH-  [Ha 1 pyb. chodHe:
NpHBEINE Ha Lk A0 - BbIyHKS OT pEank- 0f AsaTENLCTE
1 pvE. akTHEOE 2. MpwBeine | sagMK npogykwad Ha 1 pyb. |2, KoadduupedT
2. YvcTaa ped- 0T peanKsa | 0CHOBHB: QIOHA0E KEILTMHYECKORA k-
TabensHoOCTE W Npogyk- | 3 OSopadre aemocTs 060- | BMBHOCTK - JEHE-
NPELNpKATIA - W Ha 1 pyl  [poTHeIx POHAOE - BRIYKS  |HEIE CREACTES,
qcTaA NpHbene | obbema pes- |07 pEanMsauMK NpogKLEKE - | pacdeTel 1 npodue
Hal G, SKTMEDE | NAsaLE Ha 1 oy, obopoTHEIX AKTHELI Ha 1 pyh.
3. PeHTabens- 3. MNpbeine | CRERCTE CRoYHelx 00asa-
HOCTE COBCTEEH-  |OT fMHaHCS- (4. OBopaYKE SSocTe TENECTE
HOMD KAnMTansa - | Box03AicT- | 38nacos - Belpy-ka oT pea- |3, MHLEeks nocTo-
YMCTEA NPMOEINE | BEHHOM g2 d- | nesawme NpogyLm AHHOMD SKTHES -
Ha 1 pyBcofcT- [ TeneHOCTHMHA [Ha 1 pyD sanacoe OCHOBHBE GOHAB M
BeHHom kanra- |1 pyl ofee- |5 OSopaqme aemocTe ge- MpoqKe BHeobo-
na Ma peantsa- | GUTORCKON 3a80/HEHHOC- | pOTHEIZ SKTHEBRI K
4. OBwaa peH- Lk TH - BBIfy-Ka OT pEanKsS | coBCTEEHHER
TabeneHICTE 4. BanaHco- | UMK Npoaykwdn Ha 1 i, CRERCTESM
MPOMEBE0RCTEEH- | Bad Npubene | gefuTopckoi sagomkendo- |4, KoagguwaeHT
Helx $OHI0E - Ha 1 py. CTH AETOHORMM - C00-
GanaHcos A ofvema pes |6, OOOpaHME SEMOCTE CTEEHHBIE CRECTES
NPHOEINE K Ccpet- | AMsaum9 Hawbonee NHUKEMIHEL K- Ha 1 pyl. WTora
HEM BENKYIHE THEOE - BBl S OT GanaHca
OCHOE Helx Mpo- peanrzawd Ha 1 pyd 5. QbecnedYeHHOCTE
W3 B0 CTEEHHED HaWbonee NMKEMAHEL: 8k- | 38NacoE CODCTEeH-
PoHAOE W obo- Tuil WEYs CofcTEEHHOM HeltMM OEopoTHERM
ROTHEIX CRECTE KanWTana - BeIyHKa oT CReRCTEaMM - Co0-
B TOESpHO- peanmsagyK Ha 1 pyG. cob- | cTEeHHBE obopoT-
METERMANEHELX CTEEHHOM KanMTana HEIE CRENCTES Ha
LEHHOCT T 1 py. sanacoe

Hcxonnble mokazaTenu Jyisi peUTHHTOBON OLIEHKH 00BbETUHEHBI B YETHIPE TPYIIIIHL:

nepeas epynna - HauOoJsee 0000IIEHHbIE U BayKHBIE MIOKA3aTEIN OLIEHKU NPUOBIIIBHOCTH -
PEHTA0EIBHOCTH X035 HCTBEHHOM JesITeNIbHOCTH NpeAnpusiThs. B obiem ciryuae rnokasarenu
PEHTA0ETBHOCTH TPENPUATHS PEACTABISIOT COO0I OTHOIIEHNE MPUOBIIA K TEM WJIM HHBIM aKTHBAM
MPENPUSITHS, YIACTBYIOIINM B ITOJNYYCHUH MPHOBLIH. B MpeioxkeHHbIX PEKOMEHIANUSIX MPEIoIaraeTcs,
4T0 HauboJiee BaKHBIMU AJISl CPABHUTEIILHON OLICHKH SIBIISIIOTCS TTIOKa3aTeIN PEHTA0eIbHOCTH, HCUUCIICHHBIC
M0 OTHOIICHUIO YUCTOM MPUOBUINA KO BCEMY UMYIIECTBY MIIH K BEJIMUMHE COOCTBEHHBIX CPEJICTB
MPETPHSITHS;

6mopast epynna - IoKazaTeliu OLeHKH d3PPEKTUBHOCTH yNpaBieHus npeanpusatueM. [lockombky
3¢ PEKTUBHOCTD ONPEAEIISIETCS] OTHOIIEHHEM NPUOBLTH KO BceMy 000poTy (peanu3anuy NpoayKIuu, pador,
YCIIYT), UCTIOJIB3YIOTCS YeThIpe Hanbosee oOIUX MOKa3aTels: YUCTasl IPHOBLUIb, TPHOBUTH OT peaaTnu3aiuu
MPOAYKIHH, TPUOBLIL OT (PUHAHCOBO-XO3SIMCTBEHHOM JEATENbHOCTH, OajaHCcoBast PUObLIb;

mpembvs epynna - oKa3aTesy OUCHKH JeJI0BOM aKTUBHOCTH NPEANPHATHS: OT/Iaua BCEX aKTUBOB (BCETO
KaruTana npepHusIThs) ONPEJeNIIeTCS OTHOLICHUEM BBIPYUYKH OT Peai3aliy MPOAYKIIMH K CPEIHEMY 32
MEpUOJT UTOTY OaaHca; OT/la4a OCHOBHBIX (DOHJIOB - OTHOIIICHUEM BBIPYUKHU OT peai3aiui MPOIyKIUH K
CpeaHeH 3a Mepuo]i CTOMMOCTH OCHOBHBIX CPEICTB M HEMAaTEpUAIbHBIX aKTUBOB; 000pauyUBaEMOCTh
000pOTHBIX (POHIOB (KOITHMYECTBO OOOPOTOB) - OTHOIIEHHUEM BBIPYUKH OT pEaIN3alii POAYKIINU K CpeaHen
3a MepHoJ, CTOMMOCTH 0OOPOTHBIX CPEJICTB; 000PAUYNBAEMOCTD 3aI1aCOB - OTHOIIIEHHEM BBIPYYKH OT
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peau3anyu NpOAYKIMH K CpeIHEH 3a Mepro]] CTOUMOCTH 3aIlacoB; 000paYrMBaeMOCTh IeOUTOPCKOI
3a10JDKEHHOCTH - OTHOIICHHEM BBIPYYKH OT Pean3alii MPOIyKINH K CpeTHEeH 3a IEpHO CyMMe
N1eOUTOPCKOH 3aJJ0JKEHHOCTH: 000paYMBaeMOCTh HanboJee TUKBUIHBIX AKTHBOB -- OTHOIICHUEM BBIPYUKH
OT pean3aliy NPOIYKIMU K CPeTHEH 3a IeproA CyMMe Hauboliee TUKBUIHBIX aKTHBOB - JICHEKHBIX
CPEIICTB M KPaTKOCPOUHBIX (PMHAHCOBBIX BIOXKCHHH; OTJ[a4a COOCTBEHHOTO KaIlUTalla - OTHOLICHUEM
BBIPYYKHU OT PEAN3aINH MPOIYKINH K CpeTHEH 3a IepHO.I BEIMIHHE HCTOYHUKOB COOCTBEHHBIX CPEJICTB;

yemeepmas cpynna - IOKa3aTesn OUEHKH JUKBHIHOCTH U PHIHOYHON YCTOMYMBOCTH MPEATPHUSITHSI.
Koa¢pduumeHT moKphITHS ONpeeNsieTcs] OTHOLIEHHEM CyMMBI 0OOPOTHBIX CPEICTB K CyMME CPOYHBIX
00s13aTeNbCTB; KO (GUITMEHT KPUTHIECKON JIMKBUTHOCTH - OTHOIIICHUEM CYMMBI JICHEKHBIX CPEICTB,
KpPaTKOCPOUHBIX BJIOKEHUH U 1eOUTOPCKOH 3a/I0JDKEHHOCTH K CyMME CPOYHBIX 00513aTeNIbCTB; MHACKC
MOCTOSIHHOT'O aKTHBA - OTHOLIEHHEM CTOMMOCTH OCHOBHBIX CPE/ICTB M MTPOYMX BHEOOOPOTHBIX aKTUBOB K
CyMMe COOCTBEHHBIX CPEACTB; KO3()(HUIMEHT aBTOHOMHH TPEIIPHUSITHS - OTHOIIEHHEM CyMMBI COOCTBEHHBIX
CPEACTB K UTOTY OanaHca; 00eCeueHHOCTh 3a11acOB COOCTBEHHBIMU OOOPOTHBIMHU CPEJICTBAMU -
OTHOLICHHUEM CYMMBI COOCTBEHHBIX O0OOPOTHBIX CPEICTB K CTOMMOCTH 3a1acoB.

[Tocnie Habopa CTaTHCTHYECKUX JAHHBIX IS (PUHAHCOBOTO aHAJHM3a - OyXTaITEPCKUX OTYETOB 32 PSJI JIET
1e71eco00pa3Ho OPraHN30BaTh U MOJICPKUBATH ABTOMATH3UPOBAHHYIO 0a3y JaHHBIX MCXOIHBIX
MoKa3areyieu 11 pEUTUHTOBOM OLIEHKH.

. METOJIUKA PEUTUHIOBOM OLIEHKHA

OT10op HCXOAHBIX MOKa3aTelel. PacyeT NTOroBoro mokasaTesnsi pEHTHHIOBOM OIICHKH OCHOBaH Ha
CpaBHEHHH MPEANPUATHIA TI0 OOJIBIIOMY KOJIMYECTBY MOKa3aTeNeH, XxapakTepu3yomux GpuHancoBoe
COCTOSIHME, PEHTAa0EIbHOCTD U JIEJIOBYIO aKTUBHOCTD I10 CPABHEHHIO C YCIOBHBIM 3TaJOHHBIM
MPENPHUITHEM, UMEIOIUM ONITUMAaJIbHBIE PE3YJIbTATHI 0 CPABHUBAEMBIM MTOKA3aTEISIM.

[Mpusenennas cucrema A [] lllepemera u P.C Cclidynuna BrirodaeT He MeHee 20 moka3zateneii B
obmem cinydae rmokasareneid MoxkeT HacuuTeBaThes 6omnee 100 [Ipu Tarom Gomnbirom guciie mokaszaTeneit
MHOT'HE U3 HUX OKa3bIBAIOTCSI TECHO CBSI3aHHBIMU MEXIy COOOH - MEKIY HUMH CYILECTBYIOT 3HaUNMBbIE
KOPPEISIMOHHBIE CBS3U, KOTOPHIE CBUICTENLCTBYIOT 00 N30BITOYHOCTH CUCTEMBI IIOKa3ateneit Kpome Toro,
BCE MMOKA3aTeIH UMEIOT HEKOTOPBIE MOTrPEIIHOCTH, KOTOPbIE HOCAT CIy4ailHbIN XapakTep

DakTOpHBIN aHAIN3 KaK METOJI IPUKJIaJHON MaTeMaTHYECKON CTATUCTUKH, HATIOMHUM, CITY>KUT JUIS
BBIJICJICHUS OTPAHUYEHHOTO YKCIIa BAKHEHIIINX CKPBITHIX (PaKTOPOB IMyTeM 00paboTKH OOJNBIIOTO YKcia
noKazarenei, XxapakTepu3yIoIHX 0OJbIIOE YHUCIIO CPABHUBAEMBIX OOBEKTOB.

[Ipu peanuzanuu GaKTOPHOrO aHAIU3a CYLIECTBYET BO3MOXKHOCTh BBISIBUTH IEPBUYHBIC TIOKA3ATENH,
KOTOpBIe HanboJiee TECHO CBS3aHbl C HE3aBUCHMBIMU (PAKTOPaMH, U OTCESTh OCTaIbHbIC TIEPBUYHBIC
MOKa3aTeNnu, KOTOPbIE MPAKTUYECKU HEe HECYT JOMOJIHUTENFHON HH(POPMAIIMU O pa3HOO0pa3uu
CpaBHUBAEMBIX NpennpusTHid. PaKTOPHBIN aHATIM3 TO3BOJISIET COKPATUTh KOJIMYECTBO NIOKa3aTelieH,
HEOOXOUMBIX IS PEUTUHTOBOM OIEHKH MPEATPUATHIA 110 JaHHBIM ITyOJIMYHOM oT4eTHOCTH, ¢ 20 1 Oonee
1o 5-7. CnexgyeT UMeTh B BUAY, YTO B Pa3HBIX IPYMIaxX NPEANPUATHI MOKa3aTeny, OToOpaHHbIE HA OCHOBE
(haKTOPHOTO aHaIU3a JI IOCTPOCHUS PEUTHHTOBOH OIIEHKH, OyyT pa3HBIMHU.

AJNTOPUTMBI CPAaBHUTENBHOW PEUTUHIOBOM OLIEHKH J{J151 HOCTPOEHUS CPaBHUTEIBLHON PEUTUHIOBOM
OIIEHKH (DPTHAHCOBOT'O COCTOSIHHSA, PEHTA0ETFHOCTH U JeIOBOW aKTUBHOCTH MOTYT OBITh HCITOJIb30BaHBI
pa3INYHbIC AITOPUTMBI.

Haubonee mpocTbie aropuTMBbl MOTYT OBITH UCIIOJIB30BAHBI, €CIIH OTOOpPaHHBIE UCXOHbIE MTOKA3aTeNN
pacTyT npu yiyulieHun puHaHcoBoro nonoxenus. Otmernm, yto nokasatenu A.Jl. Lllepemera u P.C.
Celipynuna 06Ia1aI0T STUM CBOWCTBOM, 332 UCKIIFOUCHUEM WHJIEKCA TIOCTOSTHHOTO aKTUBA. YKaXKEeM J[Ba THUTIA
JITOPUTMOB TIOJTY4EHHs PEUTHHIOBOM OLIEHKU:

1. Peitmunzogoe uucno moicem dblmp onpeoeneno no cieoyouieii popmyne:

RJ-2.-i-mk.-x;, (13.1)

rze RJ - pedTHHrOBOE YHCIIO j-T0 TIPEANPUSTHS
X,J - I-i ToKa3arene-To NpeanpHsTHS;
| - HOPSIIKOBBIN HOMEP TOKa3aTeIs;

M - KOJIMYECTBO MMOKAa3aTeNeH, HCTIOIb3YEMBIX JIJIsl OLEHKH KaXKJIOTO MPENPHSITHS;

L - BecoBoii k03 uieHt 1-ro mokaszarens, KOTOPBHIA Ha3HAYAETCS MyTEM SKCIIEPTHOM OLICHKH;

1l - IOKa3aTeJb CTENICHH YCPEAHEHUS], KOTOPbI Ha3HaYaeTCs TAKXKeE MyTeM SKCIEPTHOH OLIeHKH, OOBIYHO I =
1,00 wm 2,00;

Si=i-m ~~ cyMMHpOBaHHUE IO BCEM MOKa3aTessiM. [Ipy TakoM anroputMe OLCHKH HaUBBICIIHI PaHT B
pEeUTHHre MoTyyaeT NpeArpyusTHe, UMetoliee Hanbopliee peiTHHrOBoe Yncio. 1. PeiituHroBoe uncio
orpezaerseTcs 1o cleayromen popmye:
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RJ = E, = UmXU/m'X.mm, (13.2)

IJie X|TT - MUHUMAaJIbHOE HOPMATUBHOE 3HaUeHHE |-T0 rmoKaszarersl.

[Ipu TakoM anropuT™Me OLIEHKY HAWBBICIIHIA PAHT B PEHTHHIE TaK)Ke TOIYYaeT NPENPUITUE, UMEIOIICS
HauOoJbIlIee peHTHHTOBOE Ynciio. Kpome Toro, npennpustus, peiTHHIOBOE YHCII0 KOTOphIX MeHee 1,00,
OTHOCSAITCSI K UMEIOIIIUM HEYOBJIETBOPUTEIBHOE (PUHAHCOBOE COCTOSIHUE.

[IpuBeneM M3BeCTHBIN MPUMEDP PEUTUHTOBOTO YUCIIA, ONpeaensieMoro mo ¢opmye (13.2):

R=2*X]+0,1*x2+2*X+0,08*x3+0,45 *x4 +x35, (13.3)

rae X| - koaduiueaT odbecrnedeHHOCTH COOCTBEHHBIMI 00OPOTHBIMU CPEICTBAMU;
x2 - K03 (HUIMEHT TeKyIIeH JINKBUIHOCTH;
x3 - ko3¢ uIUeHT 000PaYNBACMOCTH BEIPYYKH OT pPEAIU3alUU K aKTUBAM;
x4 - peHTa0CNBHOCTD BRIPYYKH OT PEATU3alliU 110 ONEPAMOHHON NMPUOBLIN;

X5 - peHTa0eTbHOCTh COOCTBEHHOT'O KaluTalIa 1Mo 0aJaHcoBOM MPHOBLIH.

(27.) MeToauka peiiTHHIOBOIi OLIEHKU (PMHAHCOBOTO COCTOSIHUSI IMUTEHTOB

B  ycinoBusix pHIHOYHOM OSKOHOMHMKM CYIIECTBEHHO BO3pOC HMHTEpPEC YYaCTHHUKOB
HSKOHOMHYECKOTO TIporecca K OOBEKTHBHOM W JOCTOBEpHOW uHpopManuu O (HUHAHCOBOM
COCTOSIHUM U JENIOBOM aKTUBHOCTH OpraHu3alnuu. Bce cyObeKTbl PHIHOYHBIX OTHOIIEHUH -
COOCTBEHHUKH (aKIIMOHEPHI), NHBECTOPHI, OAaHKH, OMPKH, MOCTABIIMKH, TOKYIATEIH, 3aKa3uuKH,
CTpaxoBble KOMIIAHUM, pEKJIaMHbIe areHTCTBa - 3aMHTEPECOBAHbBI B OJHO3HAYHOW OIEHKE
KOHKYPEHTOCIIOCOOHOCTH M HAJEKHOCTH CBOMX MapTHEPOB. Takyl OLEHKY MOKHO IOJIyYHUThb
pa3HBIMH METO/IaMU U C UCIIOJIb30BAHUEM Pa3IMUYHBIX KPUTEPHUEB.

PaccMoTpuM OJHY U3 IIMPOKO HCIOJIB3YEMBIX METOAMK KOMIUIEKCHON CpaBHUTEIBHON
PEUTHHIOBOI OLIEHKH (DMHAHCOBOTO COCTOSIHMSI SMHTEHTOB, OCHOBAHHYIO Ha TEOPUHM M METOJMKE
(MHAHCOBOTO aHAJIM3a B YCIIOBUSIX PBIHOYHBIX OTHOLICHUH. JTO cOOp M aHaTUTHYECKast 00paboTKa
UCXOMHOW wuH(pOpMalMKU 3a OLIGHWBAaE€MbIl Tepuoa; OOOCHOBAHUE CHCTEMBbI IOKa3aTelsew,
UCTOJNB3YyEeMBIX IS PEUTHHTOBOW OIICHKH (DMHAHCOBOTO COCTOSIHUSI OpTraHU3alliU; pPacyer
UTOrOBOTO IOKa3aTessl PeUTUHTOBON OLCHKH; Kiaccupukanus (paHXUpPOBAHUE) OpraHU3alUi Mo
PEUTHHTY.

JIOCTOMHCTBa TMpeAsaraeMoil METOJUKH PEHTHHTOBOM OLIEHKH (UHAHCOBOTO COCTOSIHUS
OpraHM3aly CIeAYIOLIHE:

BO-TIEPBBIX, METOJMKa Oa3upyeTcsi Ha KOMIUIEKCHOM, MHOTOMEpPHOM IOAXO0Je K OLEHKE
TaKOI'0 CJI0KHOIO SIBJIEHUS, KaK (PJMHAHCOBOE COCTOSTHUE OPTraHU3allNN;

BO-BTOPBIX, PEUTHUHIOBAasl OIIeHKAa (PMHAHCOBOT'O COCTOSIHUS OpTaHMU3alluU OCYILECTBISETCS Ha
OCHOBE JIaHHBIX €€ MyOJMYHOW OTYETHOCTH. ITO JeJlaeT OLEHKY MacCOBOW, I03BOJISET
KOHTPOJIMPOBAaTh H3MEHEHHs B (PUHAHCOBOM COCTOSHUM OpraHU3allMM BCEM Yy4YacCTHUKaM
HSKOHOMMYECKOTO MpOIECcCa, OLEHUTh Pe3ylbTaTUBHOCTh U OOBEKTUBHOCTh caMOil MeToauku. Jlis
3TOr0 MHCIOJB3YIOTCS BaKHEHIIMEe TMoKa3aTeqd (PUHAHCOBOTO COCTOSHUS, NMpPHUMEHSEMblE Ha
MPaKTHKE;

B-TPETbHX, PEUTHHIOBas OIICHKA SBISIETCS CpaBHUTENbHOH. OHa y4YUTHIBAET pealbHbIC
TOCTIDKEHUS BCEX KOHKYPEHTOB;

B-UETBEPTHIX, JJIS OJYYCHUS] PEUTUHTOBOM OIIEHKH MCIIONB3YeTCsl THOKUN BBIUMCINUTEIbHBINA
AITOPUTM, PEATU3YIONIUNA BO3MOKHOCTH MaT€MAaTHYECKOW MOJIENIM CPAaBHUTEIBHON KOMIUIEKCHOM
OLIEHKH JIeATEIbHOCTH OpraHU3alMy, MpoIIeAel anpoOaio Ha IpakTHKE.

Jlis XapaKTepUCTHUKU PHIHOYHOW YCTOMYMBOCTM aKLIMOHEPHBIX KOMIAHHM IerecoobpazHo
MCIOJIb30BaTh TAaKWE OTHOCUTENIbHbIE TIOKA3aTeNH, KaK YicTasi MPHObLUIb HA aKLMIO, TUBUACHIbI HA
aKIUIO, TUBUICHIBI Ha aKITUIO K PRIHOYHOMY KYPCY aKIIHi U JIp.

B o0mem Buze anropuTM CpaBHHUTENBHON PEHTHHIOBOM OLEHKH (PMHAHCOBOTO COCTOSIHHUS
OpraHMu3alMK CIEAYIOIINI:

1. McxoaHble JaHHBIE MPEACTABISIOTCS B BUJE MATPHIIBI (aij), T.€. TaOIUIBI, TJIE IO CTPOKAM
3amucaHbl HOMepa rokaszateneit (1= 1, 2, 3, ..., m), a mo croydam - Homepa opranuzaiuii (j = 1, 2,
3, ..., ).

2. Tlo kaxmoMy TOKa3aTelto HAaXOAMUTCS JIydilee 3Ha4YeHHWe (ai), KOTOpOe 3aHOCUTCS B
CTOJ0CI YyCIIOBHOW TAIOHHON opranmu3aruu (m + 1).

3. Hcxonmuple mokKa3zaTeaud Martpulbl (aij) CTAaHAAPTU3UPYIOTCS B OTHOIICHHH
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COOTBETCTBYIOLIETO MMOKA3aTelsl 3TAJJOHHON OpraHu3aiuu 1o ¢popmyse:
xij = aij / ai,

rae x1j, x2j, ...,Xxnj - cTaHAapTU3UPOBAHHBIC TIOKA3aTENH j-i OpraHU3aluy.
4. Jns KaxIoW aHAIM3UPYEMOW OpraHM3alld 3HAYEHUE €€ PEUTHUHIOBOM OLEHKH
orpeaensercs mo Gopmye:

I 2 2 2
Pj=V(@l-x)+(L-x)+.+(1-x).
1j 2j nj

IIpu pacuere peUTUHIOBOM OLIEHKH MOKHO Y4€CTh 3HAUUMOCTb [TOKa3aTeleH.

5. Opranuzanuu paHXupyrOTCs B IOPSJIKE YObIBAaHUS PEHTUHTOBOU OIIEHKH.

HauBpiclinii pedTHHI MMEET OpraHu3alus C MUHUMAJIbHBIM 3HAUYEHUEM CPaBHUTEIBHON
PEUTUHIOBOM OLEHKH. [[J1s1 MpUMEHEHHS TaHHOTO aJrOpUTMa Ha MPAKTUKE HUKAKUX OTPaHUYCHUI
10 KOJIMYECTBY CPAaBHUBAEMBIX [10KA3aTEJICH U OpraHnu3aluil HeT.

VYKazaHHBI ~aJNrOPUTM TIOJIYYECHUS PEHTHHTOBOM OLEHKHM (PHMHAHCOBOTO COCTOSIHUS
OpraHu3aly MOXKET MPUMEHSAThCS AJIS CpPAaBHEHMsI OpraHM3alliii Ha JaTy cocTaBlieHHs OanaHca
WU B JUHAMUKE.

[Ipennaraemast MeToAMKa J€J1aeT KOJUYECTBEHHO U3MEPUMOM OLICHKY HAaIE€KHOCTHU JI€JI0BOIO
IapTHEpPA, MIPOBOJAUMYIO 110 PE3YJIBTATAM €70 TEKYLIEH U MPEAbIAYILEH AeATEIbHOCTH.
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28. JkoHOMHMYECKOe COJep:KaHHWe [10XO0A0B OpraHu3auuv |
METOAMKA UX aHAJIU3A.

(28.) DxoHOMHYECKOE COAEpPKAHUE O0XOJA0B OPraHU3ANUU M METOJAUKA UX
aHaJIN3Aa.

1. Ok. ¢haxmopwi onpedensiowue 6-ny Ilp. Bce dakrtopel MOXHO + Ha 2 rpymmsl @ 1.
Buemnpe: 1.1. PeIHOYHO KOHBIOHKTYpHBIE (DAKTOPHI: - MOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH; -
opr-uus 3¢ (HeKTUBHON peKJIaMbl; - YPOBEHb PA3BUTHsI BHEIIHUX CBsI3€i M3MEHEHHs Tapu(OB U LIEH.

1.2. X03.-11paBoOBbIC M AIMHUHHUCTPATUBHBIC (DAKTOPHI:

- HaJorooOJIO)KEHHE; - TPaBOBble aKTbl; - TIOCTAHOBJIGHWS U TIOJOXKEHUsS, - TOC.
peryanpoBaHue IIEH U TapuQOB.

2. Buytpennue: - Mat. - TEXHUYECKHUE,

- OpraHM3alMOHHO-YIIPABJIEHYECKUE; - 3K. (aHAIU3 M MOMCK BHYTPEHHHMX PpE3E€pBOB pOCTa
IIp.); - cot. pakTopsl.

Kou. oneHky nepedncieHHbIX (paKkTOpOB MPOU3BOIAT C MOMOIIBIO Psijia ITApaMeTpoOB OCH. U3
KOT. SIBJI-CSI:

1. I3MeHeHus OTITYCKHBIX IIeH Ha peaTM30BaHHYIO TP-IIHIO.

2. Usmenenue B V np-uuu; 3. I3MeHeHue B CTPYKType peain3aluu np-1uu;

4. I3MeHeHue ¢/c 3a CYeT CTPYKTYPHBIX CIIBUTOB;

5. I3MeHeHue 11eH Ha MaTepuaibl U TapuQBbl.

6. U3menenue 1ieH Ha 1 py0. nip-1iumu.

Ha B-ny IIp. oka3biBatoT BausiHUE 3QPEeKT Mpor3BOACTB. U (HUH. phlUara.

O¢ddexT-Tb NPOU3BOACTBEHHOI0 (ONEPALMOHHOIO) pblYara IOKa3bIBa€T BO CKOJBKO pa3
n3meHenue [lp. Gonbiie TemnoB npupocra V peanusanuu. YBenuueHnue [Ip. mpoucxoaur 3a cyer
a¢derra mMaciiraba mp-Ba, P 3TOM 4eM OOJIbIIE IO CONSt pacXxomoB B OOMIEH .- U3IEPIKEK,
TeM OosbIe 3P(GEKT MPOU3BOJCTBEHHOTO phlyara.

O¢dext-Tb QuH. pbluara xap-er usMmeHeHue IIp. mpu par. HMCI-HUHM 33a€MHBIX Cp-B.
Veenuuenue noiu 3K Mo3BoII€T MpU OMpEeTIeHHBIX YCIOBUSIX CHU3UTh Hasiorooomaraemyto [p. u
Hauor Ha [Ip., oqHaKo puck (pUH. 1eAT-TU OPr-IIMK IPU 3TOM BO3PACTaET.
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29. CTpyKTypa KOMIUIEeKCHOro 6usHec-ruilaHa wm posb
aHasimsa B pa3pabotke M MOHUTOPUHIE €ero OCHOBHbIX
NJIAHOBbLIX NOKa3aTenen

(29.) HazHa4yeHue n 3agayum 6U3Hec-NsaHa

OILHOﬁ U3 I'JIAaBHBIX 33/1a4 KOMINUIEKCHOT'O YIIPaBJICHYECKOI'O aHaJIn3a SABJISICTCA O6OCHOBaHI/Ie, MOHUTOPHUHT
OU3HEC-ILIaHOB. anec-n.nan-f'? — KPaTKO€, TOUHOC, JOCTYIIHOC U IMOHATHOC OIMMMCAHNUEC NIPCAII0JIaracMmoro
W AedcTBytomero OuzHeca. OH OMUCHIBAET Npolecc (PYHKIMOHUPOBAHHS (PUPMBI, IIOKA3BIBAET, KAKUM
06pa30M 6y,I[YT JOCTUTAaThCA LICIIN. bu3nec-1miaH sABaIETCA TOCTOSHHBIM JOKYMCHTOM: OH CUCTEMATUYCCKU
06HOBJ‘I$ICTC}I, B HCT'O BHOCATCA UBMCHCHUS, CBA3aHHBIMHA KaK C IEPEMCHAMU, IPOUCXOJAIIINMU BHYTPHU
q)HpMBI, TaK 1 C UBMCHCHUSAMU HA PBIHKE, B SKOHOMUKC B LICJIOM.

Ha3znauenue (mesin) On3HEC-TIAHA!

pa3paboTKa MpoeKTa OTKPHITHS HOBOTO JIeJia U TTOydeHHe Ha BHIITOJIHEHHE MMPOEKTa HEOOXOMMBIX
MNPOU3BOJICTBCHHBIX PECYPCOB, B IICPBYIO OUYCPEC/Ib ACHEIKHBIX CPECACTB,

pa3paboTKa HOBOW CTpaTEerny WM TAaKTUKW Pa3BUTHA MPEINPHUATHS Ha TOITOCPOUHBIN mepuox (3—S5 ner);
pa3paboTKa HHHOBAIIMOHHBIX ITPOEKTOB;

06OCHOBaHI/I€ 1 pe€ajin3anys MHBECTUILIMOHHBIX ITPOCKTOB,

OMUCCHUA IECHHBIX 6yMar;

MPOBEICHIE PEOPTraHU3aIiH, CaHAIINH, PUHAHCOBOTO O370POBIICHISL.

B sxoHOMHUYECKOI IHMTEpaType CYIIECTBYET MHOKECTBO BEpCHIA OM3HEC-TUIaHOB, KaK MO opMe, TaK U 110
COJIepIKaHUIO, CTPYKTYpE U T.A. B pa3pe3e 00bekToB On3Heca 1es1ecoo0pa3Ho MPUMEHSTh CJIeTYHIIYH

KJIaccuukanuio 6usnec-miaanos (puc. 14.1% ).

busHec-nanupoBaHue TEKyLEH NesITeNbHOCTH U CO3JaHNE HOBOTO IPEANIPHUATHS ABJISIETCS] Hanboee
KOMIIJIEKCHBIM U O6T)CMHI>IM.

buzHec-1u1aH — 3TO CPEACTBO YIPABJICHHUS IPEAIPUIATHEM, OCBELIAET U IIPEANMCHIBAET
MOCJIEI0BAaTENIbHOCTD PELICHNUS CJIedYIOIIMX 3a1a4.

DopMUpPYIOTCS AOJITOBPEMEHHBIE U KPATKOCPOUHBIE LS MIPEANPHUSITHS, KOHKPETHBIE HAIIPABICHUS
ACATCIIBHOCTH, CTPATEIUH U TAKTUKH UX NOCTHIKCHHA.

OO00CHOBBIBAETCS SKOHOMHUUECKAS 11E1ec000pPa3HOCTh HANIPABICHUH pa3BUTHS (PUPMBIL.

BriOupaeTcs cocTaB 1 ONpeAessstoTcs M0Ka3aTelld TOBAPOB U YCIYT, KOTOPbIe OyAyT MpeiaraThCs
MOTPEOUTEISIM.

Omnpenensgercss cOCTaB MAPKETUHTOBBIX MEPOTIPUATHI MPEANPUATHS TI0 U3YUEHHUIO PbIHKA, peKIaMe,
CTUMYJIMPOBaHUIO NMPOJaX, KAHAJIOB COBITA.

OrneHnBarOTCS TEXHUYECKUE, TEXHOJIOTUYECKHE BOZMOKHOCTH, COOTBETCTBHE KaJpPOB MPEATNPUATHS U
yCJ’IOBI/Iﬁ IJId MOTUBAIlUM UX TpyJda Tpe6OBaHI/IHM 110 JOCTHUIKCHUIO ITOCTABJICHHBIX ueneﬁ.
OueHuBaeTcsi MaTepuaibHOE U (PUHAHCOBOE MOJIOKEHHUE PEANIPUATHSL.

Omnpenensrorcsi ICTOYHUKY (PUHAHCHUPOBAHUS peaii3alii BEIOPAaHHOM CTPaTeruu.

PaccuunteiBaroTcs OXHNJacMbIC (I)I/IHaHCOBBIe PE3YIBTATHI ACATCIIBHOCTH.

[IpenycmarpuBatoTCsi TPYAHOCTH H «IIOJIBOTHBIE KAMHI», KOTOPBIE MOT'YT TIOMEIIATh BHINOJHEHHUIO OU3HEC-
TIaHa.

14.2.

Lenu u 3a1a4 CMETHOTO MVIAHMPOBAHUSA (0I0ZKETHPOBAHMSA)

BusHec-mIan<? sABISETCS TEXHUKO-3KOHOMMYECKUM 060CHOBAHMEM KOMMEPUECKOTO Jea. I aBHbIi
MHCTPYMEHT €ro pa3paboTKH — CMeTHOe IIAHNpPOBaHue (010KeTHPOBAHUE) S .

Cmeta®? — 570 (hopMa IIIAHOBOTO pacyeTa, KOTopasi OIpeeNseT HoAPOOHYI0 NPOrpaMMy AeHCTBHI
MPENNPUITHS Ha MPEACTOSIUIN TIEPUO/.

OcCHOBHBIE L[eJIH COCTABJICHUS CMET:

YBA3Ka TEKYINHX U NEPCIICKTUBHBIX IJIAHOB,

KOOpJIMHAIIMS IEMCTBUM pa3IMUHbBIX NOAPA3ACICHUN TPEAIPUSITHUS;

JeTann3anus OOUINX Leel MPOU3BOICTBA U IOBEICHHE UX 10 PYKOBOAMTENICH pa3InUHbIX YPOBHEH
OTBETCTBEHHOCTH;

yIpaBJIeHHE U KOHTPOJIb 3a IIPOU3BOJICTBOM;

CTUMYJHpOBaHue 3P PEKTUBHOM PabOTHI PyKOBOAUTENEH U MepcoHaa MPeANpHsITHS;

orpenesieHre OyAyIUX MapaMeTpOB XO3sIHCTBEHHOU AEATEIbHOCTH;



-125 -

HEPUOINYECKOE CPAaBHEHUE TEKYILIUX PE3yJIbTaTOB JESITEIbHOCTH C IUIAHOM, BBISIBICHUE OTKJIOHEHUH U
IIPUYIMH HEYIOBJIETBOPUTEIILHON paOOTHI.

CMeTHOE TUTaHHPOBaHUE BKIIIOYAET BA ITAMNA.

IlnanupoBanuess — onpeesnenue OyAyIIUX LENei, T.e. pa3paboTka OU3HeC-TUIaHA.
MOHHTOPHHI-CONPOBOKIEHHE s — aHAJIU3 TeKyllell pUHAHCOBO-XO3AHCTBEHHOM AesTenbHoCTH. [Ipu
MOMOIII MOHUTOPHHIA ONIPENEIIsieTCs, KaK B TEUEHHUE IUIAHOBOT'O [IEpUOoIa IPOU3BOJUTCS BHIIIOJIHEHUE
3aMJIaHUPOBAHHBIX PELICHUM.

14.3.

MeTtoabl, HCTIO/Ib3yeMble IPH COCTABJIEHUH CMeT

CMeTBIY COCTaBIISIOTCSA Ha TOJ1 B 1IEJIOM C TIOKBAPTAILHOM pa3OMBKOIA.

Cy1ecTByIOT ABa MOAX0JA K pacyeraM cMeT.

MeToj «HYJIeBOro fananca»<s. BIOKETHI IOJDKHBI COCTABIIATHCS HE Ha OCHOBE 3aTPaT 32 MPOLIE IIIHIA
nepuo/, a Ha 6as3e 3aluIaHUPOBAHHBIX MEPONIPHUATHI. MeTox UCTIONB3yeTCsl, KOTa MPOEKTHPYETCS HOBOE
NpeanpHUsITHE, WIH KOT/Ia IPEANPUATHE MEHsIET TPO(UIb AEITEIEHOCTH.

MeTo/ IIAHMPOBAHHS OT JOCTHTHYTOT 045,

[Ipu cocTaBneHnU CMET UCHOIB3YIOTCS Pa3/JIHYHbIe METOAbI:

HOPMAaTHBHbIN;

pacyeTHO-aHATUTHYECKHUIA;

0aJ1aHCOBBIN;

METOJ OIITUMMH3AINH,

METO]T MOJIEJINPOBAHUSI.

HopMaTuBHbIii MeTOas? — pacueT 06bEMOB 3aTpaT M MOTPEOHOCTH B PECYPCAX OCYIIECTBIISETCS TyTEM
YMHOKEHHS HOPM Pacxo/a PeCcypcoB Ha TUNIAHUPYEMBIH 00bEM SKOHOMHYECKOTO MoKa3aTes (pealn3ams,
BBIIMYCK MPOJYKIUH, OOBEM YCIYT U T.IL.).

PacueTHo-aHAIUTHYECKHII METOI*F — pacueT 00bEMOB 3aTpaT U NOTPeOHOCTEH B pecypcax IPOBOAUTCS
MyTEeM YMHOKEHHSI CPEHHX 3aTpaT Ha MHIEKC UX U3MEHEHHUS B IJITAHOBOM IIEPHOJE.

BanancoBblii MeTOIY npejonaraeT yBsa3Ky 00beMOB 3aTpaT M HCTOYHMKOB PACIIMPEHHS PECYPCOB
(moxomoB).

MeToJ ONTHMH3AIMHA~S 3aKITI0YAETCS B MHOTOBAPHMAHTHOCTH. M3 HECKOIBKHX CMET BHIOMPAETCS
HaWJIy4Inas ¢ TOUYKH 3pSHHUsI MUHUMYMa 3aTpaT WK MaKCUMyMa ojiydaemMoro adexra (pe3ysbrara).
MeToa MOAEIMPOBAHMSS CMET 3aKI0UaeTcs B (JaKTOPHOM aHanu3e (hyHKIMOHAIBHBIX CBA3EH MEX Ly
Pa3NUYHBIMHU 3JIEMEHTaMH Tpoliecca Npou3BoAcTBa. Hanpumep, Mozennpyercst 3aBUCUMOCTb IPUOBUIH OT
YPOBHS 3aTpaT U 00bEMOB peaIn3aLuy NPOAYKIHH (BBIPYUKN).

[pu pazpaboTke OM3HEC-TIAHA COCTABIISIFOTCS CJIEAYIOIIHE CMETHI:

cMeTa Npoax (peaan3anuy MPOAyKIHH);

CMETa pacxoJI0B Ha OIJIaTy TPyZa MPOU3BOACTBEHHOIO IEPCOHAIA;

CMeTa HaKJIaIHBIX 00IIeTTPON3BOJACTBEHHBIX PACXO/IOB,;

cMeTa ce0eCTOMMOCTH PEaTU30BaHHOM MPOTyKIUH;

CMeTa TeKYIUX HePHOANYECKUX 00LIEX03HCTBEHHBIX PACX0/I0B;

cMeTa PUObLIEH U YOBITKOB;

CMETa KallMTAJIbHBIX 3aTpar,

CMETa JBW)KEHUS ACHEKHBIX CPEJICTB U Jp.

14.4.

CMeTHBII pacueT 00beMa MPOAaXK

Ipoliecc MIaHUPOBAHUS HAYMHAETCS C ONPEJIENCHUs 00beMOB MPOAaXkKss. [IpakTHUECKH BCsA cCHCTEMa
BHYTpU(UPMEHHOTO IJIAaHUPOBaHUs Oa3upyeTcs Ha 3TOM oka3zaresne. Ha ocHoBe miiaHa mpoaax
OCYIIECTBIISIETCA TUIAHNPOBAHUE:

[IPOU3BOACTBEHHON MTPOrpaMMBbl IIPEANPUATHS;

CBOEBPEMEHHOH MOJTOTOBKHU CHIPbS, MaTEPHAIIOB, KOMIUIEKTYIOINX H3/IEIUN, HHCTPYMEHTa, 000py10BaHUs
JJISA U3rOTOBJICHHUSA KOHEYHOH MMPOAYKIIMN U CO3aaHUA HCO6XO}II/IMBIX IPOU3BOJICTBEHHBIX 3aIlaCoOB.

UroObl HE TOTEPIIETh MOPAKEHHS B KOHKYPEHTHOH 00ph0E, KXk 10€ PEANIPUATHE JOIDKHO TIIATEIBHO
MPOTHO3UPOBAThH MOTPEOHOCTH PHIHKA U MJIAHUPOBATh NEPCIEKTHBY MPOAAXK, KAK MUHUMYM, Ha 2—3 Toja.
3TO NO3BOJIUT CIUTAHUPOBATH BCE ATAIBI IPOU3BOACTBEHHOTO MIPOLecca, HaunHast C pa3padOTKH MPOEKTa
U3JIeHsl, TEXHOJIOTUYECKOTO Mpoliecca U3rOTOBIICHHUS, OIIBITHO-IKCIIEPUMEHTANIBHBIX PA00T, U 3aKaHUUBAsI
3aIlyCKOM M3[IeNIUil B IPOU3BOACTBO, @ 3aT€M — BBIXOJ] HA PhIHOK ¢ HOBOM IPOIYKLKEH U IpeKpalieHue
MIPOM3BOACTBA CTAPbIX U3JEINH.

OO0ocHoBaHue 00beMa NMPOJAK CTPOUTCS Ha:
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WICCIIEIOBAHNN KOHBIOHKTYPHI PBIHKA;
TJIAHUPOBAHNWN aCCOPTHMEHTA,

OIICHKE KOHKYPEHTOCITIOCOOHOCTH;

IJIAHUPOBAHUU 1ICHBI;

MMPOTHO3UPOBAHNH BEIMIMHBI IIPOJIAK.

Ha ocHoBe nporao30B 005eMOB PO OTACIHHBIX TOBAPOB GOPMUpPYETCI CMeTa 00beMa MPOJIaK.
CMeTa npoaaK<? BKII0YaeT B ce0s c1eqyIonyI0 HHPOPMANHUIO:

0 TIPeaIoIaraéMbIX 00bEMax pealn3alny o KaXXI0My TOBapy B HATYPaJbHOM BbIpaXeHHH (OCHOBBIBAETCS
Ha TPOILIOTOJHIX TOKa3aTeNsX);

0 BEJIMYMHE HEOTTPYKEHHBIX OCTATKOB;

0 IUTAHUPYEMOH PEKIIaMHON KOMITaHUU;

00 IKOHOMHUYECKOI KOHBIOHKTYpE B OTPACIIH;

0 MPOU3BOACTBEHHBIX MOIIIHOCTSIX;

0 IICHOBOI MOJUTHKE;

0 pe3ynbTaTax PhIHOYHBIX UCCIIEJIOBAHUH.

3akaH4nBaeTCs padoTa 1Mo MIIAHUPOBAHHIO TPOIAYK COCTABIIECHHUEM ITOPTQEs 3aKa30B.

TopTdenn 3aka30B+> GopMUpPYeET OTIEN MAPKETHHIA IPEATIPUATHS CAMOCTOATENBHO. Kak mpasuiio,
mopTdenp 3aKa30B COCTOUT U3 TPeX pa3/iesioB.

Pa3nen Tekymmx 3aKka3oB, 00€CTICUMBAOIINX PUTMHYHYIO paboTy IpeANpUsATHS B TAHHBIA TIEPHO]I.
TCKYHII/IC 3aKas3bl JOJIKHbI 6I)ITI> MMOAKPEIJICHBI JOT'OBOpaMU, 3aKJIFOUCHHBIMUA MPEAIIPUATHUEM C
MOKYMATEISIMHA TPOAYKIUU. [IpoIyKIus, Ha KOTOPYIO HE 3aKJIF0UEH JOrOBOP, MOXKET OBITh U3rOTOBJICHA
JIUIIG TIPA HATMYUH TBEPIOH YBEPEHHOCTH B €€ COBITE.

Pa3znen cpeaHecpoYHbIX 3aKa30B CO CPOKOM HCIIOJIHEHUS 1—2 roxa.

Pa3nmes mepcneKTHBHBIX 3aKa30B, OXBATHIBAIOIINX MIEPHO BpEMEHH OoJiee 2 JieT.

[Ipu popmupoBanny mopTdens 3aka30B JOKHBI YIUTHIBATHCS OTpacieBble 0COOCHHOCTH U )KU3HEHHBIN
LUK TIPOTYKITHH.

14 5.

CTpykTypa OM3Hec-IJIaHA

[TpuMepHas cTPYKTypa GU3Hec-IIAHAYS U OCHOBHBIE 33/1a4M aHAJIN3A, PElllaeMble B PAMKaxX pa3ziesioB

6usHec-TaHass (puc. 14.22 ).
[TpumepHBIi TIepeueHb pa3iesioB OU3Hec-TIaHa NoKa3aH B Tadnuie 14.1.
Tabmuna 14.1

Copaeprxanue pas3iesioB OM3Hec-TJIAHA

3agaun aHAIM3a U
Ha3Banmue u comep:kanue pasiena

OLIEHKH
TuTyJabHBIH TUCT
Hazpanue u anpec hupmel
HNmena u agpeca yupenurenein
CyTh IpeiaraeMoro mpoeKTa
CTouMOCTh NpOEKTa
CcbUiKa Ha CEKPETHOCTh
Pe3iome (BBOAHAS 4ACTh)
OCHOBHBIE MOJOXKEHUS MPEANONIaraeéMoro NpoeKTa AHanu3 u olleHKa 00bEMOB
Lenp nmpenaraeMoro mpou3BOACTBA MPOJIax, 3aTPaT, yPOBHS
HoBu3zHa npennaraeMoi mpoayKIiuu pHucKa, IPUOBLITH
CeenieHus 00 00beMe PoIaxK, BEIPYUKE, 3aTparTax, MPUOBLIN, CPOKAX BO3BpaTa
KpEIUTOB
I. MapkeTuHr
Torap (yciyra) |Onucanue nmpoaykra (YCIyTn): OrneHKa NOTPEOUTETLCKUX
* IOTPEOUTENHLCKIE CBOKMCTBA TOBAPA; CBOWCTB TOBapa
* OTJIMYHE OT TOBAPOB KOHKYPEHTOB; AHanuz ToBapoB
* CTETCHb 3aIIUTHl TaTCHTAMU; KOHKYPEHTOB
* IPOTHO3 LIEHBI U 3aTPAT HA IPOU3BOJICTBO, OPraHU3ALUI0 AHanm3 1eH ¥ 3aTpaT Ha
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cepBHca

MMPOU3BOJACTBO NPOAYKIIUA

PriHOK cObITa

[Tonoxenue nen B oTpaciu
IToTentnaapHbIEC TOTPEOUTEITH
PriHOoYHASI KOHBIOHKTYpa

OlieHKa MOJI0KEHUS JIeJT B
OTpACIH: TEMIIOB
MIPUPOCTA, PHIHOYHOM

KOHBIOHKTYPBI
BrisBnenue
MOTEHIUATBHBIX
norpeduTenen
KonkypeHnmus [loTreHnmanbHbIe KOHKYPEHTHI: OLIEHKa 00bEMOB CpaBHUTENBHBIN aHAIN3
IPOM3BOCTBA U IIPOAAXK, JOXOJI0B, IEPCIIEKTUB BHEAPEHUS | (OTHACIBHBIX IPYIII
HOBBIX MOJIeJIel, OCHOBHBIX XapaKTEPUCTHK, YPOBHS nokasareiein
KadyecTBa U AW3aliHa IPOAYKIHH, IOJINTUKH LIEH JESITeIbHOCTH
KOHKYPEHTOB): TIEJIH,
CTpaTeTHH, CHIIbHBIC U
cia0ble CTOPOHBI UX
JeSITebHOCTH
[Tnan IeHb1 AHanu3 COCTOAHUS PhIHKA
MapKeTHHTa Kanaier cObiTa W3meHeHue 1ieH, BHEITHUX
Peknama Y BHYTPEHHUX (PaKTOPOB
IIporuo3 HOBO# MPOIYKITUH 3¢ deKTHBHOCTD PEKITaMBbI
IlenooOpa3oBaHue CusibHBIC U Cl1a0ble

CTOPOHBI (PUPMBI

I1. IIpou3BOACTBO ¥ NMPOU3BOJACTBEHHBIE PECYPChI

IIman
MTPOM3BOICTBA

[Tpou3BoACTBEHHBIN MTpoIIeCC (€ro OMUCAHIE)
[lepeuens 6a30BBIX omepanuii mo o0padoTke u cOopke,

IMOCTABKE CbIPbs, MaTECPHUAJIOB, KOMINICKTYIOIIUX I/ISILCJ'II/Iﬁ C

TIOJTHBIM TIEPEYHEM YCIIOBHH (110 1IeHE, KOJIMYECTRY,
KadecTBY)

ObopynoBanue, 30aHNs, COOPY>KEHUS

TpynoBeie pecypchl

3arpaTsl Ha IPOU3BOACTBO MPOTYKIUH

AHanus ceIpbs U
MaTepuajIoB

AHanu3 TpyIOBBIX PECYPCOB
AHanu3 3aTpar Ha
MIPOM3BOCTBO MPOAYKIINU
AHanu3
(hOoHIOBOOPYKEHHOCTH
AHanu3 ce0ecTOMMOCTH
MIPOTYKITHH

II1. UToroBslii pa3nen OusHec-mjaaHa. ®UHAHCHI

OueHka pucka u

CnaOble CTOPOHBI IPEATIPUATHUS

Amnanuz PpUCKa 1O UCTOUYHUKAM 1

CTpaxoBaHUE BeposTHOCTH MOSBIIEHNST HOBBIX TEXHOJIOTUH MIpUYUHAM
AnbTepHaTUBHBIC CTpATETUN AHanmu3 pucka CTaTUCTUIECKHUM,
Mepbl IpOPUITAKTUKA PHUCKOB AKCIIEPTHBIM U
IIporpaMmma caMOCTpaxOBaHUs U BHEIIHETO KOMOWHHPOBAaHHBEIMH METOJITaAMHU
CTpPaxoOBaHUS OT PUCKOB
duHAHCOBBII IIporHo3 06eMOB peanu3anuu DuHaHCOBLIN aHAIIN3
IIaH Bananc neHeXHBIX pacXoJI0B MOCTYILICHHUIH JESATEIbHOCTU MPEANPUATUN
Tabimia 1oX0M0B U 3aTpaT Amnanu3 6ananca IeHEKHBIX
CBozHbIi 0amaHc akKTHBOB U ITACCUBOB MPEANIPUATHIA | PacXo/I0B U MOCTYTUICHHIA
Pacuer noctmxkenus 6e3yOBITOUHOCTH Ananu3 6e3yOBITOYHOCTH
AHanmu3 10X0J0B | 3aTpaT
BrisBiaenne
BHYTPHUXO3IHCTBEHHBIX
PE3€pBOB ISl YKPEILIICHUS
(hPMHAHCOBOI'O MOJIOKCHHUS
Crpaterus OrnpezaeneHyue BETUYUHBI U ICTOYHUKOB MOTYYCHUS AHanu3 HCTOYHUKOB
(hMHAHCUPOBaHMS | CPEJICTB; 0OOCHOBAHHE TIOIHOTO BO3BpATa CPEICTB U (hvHAHCHpOBaHMS,

TTOJTYYICHHSI TOXOI0B

HHaTe)KeCHOCO6HOCTI/I, CpOKOB
OKYyIIacMOCTHU BJIO)KCHUH
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145.1.

Coaep:xanue MapKeTHHIOBOI0 pa3jesa Ou3Hec-IJIaHA

MapKeTHHIOBBIH IIAHYS BKIIIOYAET cJedyIomue pasaebl.

CrpaTerusi MAapKeTHHTIA:

CTpaTerus MPOHUKHOBEHHS Ha PHIHOK (OMMCBHIBAETCS TIOCIIEIOBATEIFHOCTh CBOUX NEHCTBHM 110
MIPOHUKHOBEHHIO Ha HOBBIN PHIHOK, BBEJICHHUIO HOBOT'O TOBapa Ha CTAPBIA PHIHOK);

CTpaTerust pocTa.

IIpoayKThl U yCayru:

MOIPOOHOE OMHCaHUE MPOAYKTA (YCIYTH);

KU3HEHHBIN IUKJI IPOAYKTa;

WCCIIEIOBaHUs U Pa3pabOTKH MO CO3JaHHI0 HOBOTO TOBapa.

B onmcanne npoaykTa BXOAAT TaKue CBEIECHUS, KaK THII, pa3Mep, BEC, CPOK CITY>KOBI, TATEHTHAsS CUTYyAaIlHs.
Ha ocHoBe n3MeHeHni TeMIa MpoAaku U NPUOBUIA MPEANIPUATHE ONPEENseT, Ha KaKOH CTaauu
KU3HEHHOTO IMKJIa HAXOAUTCS B HACTOSIIEE BPeMs ero MPOIyKT, U coo0IIaeT 00 3ToM B OM3HEC-TIIaHe.
OmHOBPEMEHHO C 3THM, B 3aBUCUMOCTH OT YCTAaHOBIICHHOHN CTaIUH KU3HEHHOTO IIUKJIA, TPEIIPUATHE
OIIHCHIBACT MPEIIPUHAMAEMBIE M MEPOIIPHUSTHS (CHIKEHHE [IEHBI, TIOBHIIIICHNE Ka9eCTBa, YIyqIlIeHIe
cepBHCa, YBEIHMUCHUE PEKIIAMbI), KOTOPbIE CIIOCOOCTBYIOT MO/ICPKAaHHIO CIpOca Ha TPOIYKT. B To ke
BpeMS PEANPUATHE ONICHIBACT NCCIEIOBAHUS U Pa3pabOTKH IO MOJEPHU3AIINH MPOTYKTa, a TAKKE
CO3/IaHUIO ¥ BHEIPSHHUIO HOBOTO MPOAYKTA.

O0ocHOBaHUE LIEHBI.

Kommynunkanum.

IIporxuo3 HOBO# NPOAYKIMH.

Kanaubl cObiTa H pacnpeaeienus. Kanaa pacnpenesieHusis? — COBOKYITHOCTb NPEANPUATHI U
OTACTBHBIX JIUL, KOTOPbIe IPUHUMAIOT Ha Ce0s MM IOMOTAIOT MepeaTh KOMY-TO APYTOMY IPaBo
COOCTBEHHOCTH Ha KOHKPETHBIM TOBAp MM YCIYTY Ha UX IyTH OT MPOU3BOJIUTENS K IOTpeOuTemto (puc.

14.3% ).

Onucanye KAHAIOB cOBITAYS IPOM3BOAUTCS aHAJIOTHYHO ONUCAHUIO KAHATIOB PAaCIpe/IeIeHHs.

CucreMa MapKeTHHTOBBIX KOMMYHHKanmii. [Tociie kaHaJIOB pacIipe/ieNieHHs] ONTUCHIBACTCS CHCTEMA
MAPKETHHIOBBLIX KOMMYHHKALHMIILY, T.€. KOMIUIEKC MEp MO BO3IEHCTBUIO NPENPHUATHS Ha TOKYTIATENS.
CucreMa MapKeTHHTOBBIX KOMMYHHKALIMI BKIIIOYAET B ce0s c1ey0Luii HA0op 31eMeHTOB:

pexiamy;

CTUMYJIMPOBaHHeE COLITAY? (ONHMCAHHE UCTIONB3YEMBIX CPEJICTB BO3JIEIHCTBYS Ha IIOKYyNaTes e, MPOIABIIOB 1
MTOCPEHUKOB);

NPsAMOii MapKeTHHISS (HEMOCpeICTBEHHOE YYacTHe B PACIPOCTPAHEHUH HYKHOM nH(opMalun);
na0JIMK pUIeiiIn3SY (opranu3aius oOIEeCTBEHHOI0 MHEHHS IS CO3/IaHus U COXPaHEHHE UMUK
TIPEPHSITHS );

peleHHs, IPUHUMAEMBbIE CITy>KOOH MapKeTHHTa.

145.2.

IIponsBoacTBeHHBIN pa3aes OM3Hec-TIaHA

[IpousBoaCcTBEHHBIN pa3aen OM3HEC-TIIaHa BKIIIOYACT CeyIoLue OI0IKeThI.

Ilnanupyemsblii 00beM npoaask npoaykuuu (tadmn. 14.2).

Tabnuna 14.2

IInanoBbIii pacyeT mpogaxk

Mponyxuus A

IMoka3zaTenn KBapran Bceero 3a
I I i v Ly

1. IlnanupoBanue o0beMa peanusauy ToBapa, mr. (420 449 575 570 2014

2. [IporHo3upyeMmblii MPOeHT Opaka U BO3BPATOB

uzgenuit (mpumepHo 4%), wrT. 17 18 23 23 81

3. [Iporao3upyemsbie MPOAaXKH, IIT. 403 431 552 547 1934
4. llena enuHuIpl, pyo. 139 139 139 139 X
5.Bcero mianupyeMasi BRIpydka OT peanu3aliii, 56 60 77 76 269

THIC. pyO.
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Ilnanupyemblii 00beM MPOU3BOACTBA NpoAyKuuu (Tadi. 14.3).
O6bpeM IPON3BOICTBA IOJDKEH COOTBETCTBOBATH CMETHOMY 00BEMY MIPOAAK, HEOOXOTUMON BETHINHE

MaTCepHraJIbHBIX 3al1aCOB:

Cmemuvlil 06vem npoussoocmea = Ooicudaemulii 06vem npodadic + 3anacel npooyKyuu Ha KoHey 200a -
3anacwl npodyxkyuu Ha Hayano 200a

Tabmuma 14.3

IInanoBbIii pacyeT 00beMa MPOM3BOJACTBA

Ipoayxuus A
IMoka3aTeJb KBapraa Bcero 3a roa
I 1 Il v
1. KonnuecTBo uzenuii mo O KETy K 420 449 575 570 2014
Mpoaxe, IIT.
2. [IporHo3upyemslii 3amac u3aenuii Ha 45 58 57 55 60
KOHeII nepuojia u3 pacuera 10%-x mpogax
MOCJIeYIOMIEero KBapTana, mrT.
3. IlporHo3upyemslii 3amac u3aenuii Ha 42 45 58 57 59
Havayo nepuoja u3 pacuera 10%-x
MPOIaX TEKYIIEro KBapTana, miT.
4. [Ipon3BOACTBEHHAS IIpOTpaMMa 423 462 575 568 2027
W3JIEIHH, HEOOXOAUMBIX K TIPOU3BOJICTBY,
IIT.

I[MoTpedHOCTHL B 0CHOBHBIX (poHAAX (Tadi. 14.4).

VBennuenue IIPONU3BOACTBEHHBIX MOH_IHOCTCI\/'I MpeanpudATra MOXKET OCYIICCTBIATHCA KaK 3a CUHET
HCIIOJIb30BaHWA BHYTPCHHUX PE3CPBOB, TaAK U 3a CYET BBCACHUA JOMMOJIHUTCIbHBIX OCHOBHBIX (1)OHI[OB, a

HMEHHO, 32 CYET:

TEXHUYCCKOI'O MEPEBOOPYIKCHUS,

PEKOHCTPYKIIHH.
Tabmuna 14.4

IHoTpeOHOCTH B OCHOBHBIX (hOHAAX

Tabnuna 14.5

OcHoBHbIe ponabl, |KBapran
pyo. 1 2 3 4
HeiictByromue |O0masn IIpupoct
¢hoHBI, THIC. MOTPEOHOCTH B|OCHOBHBIX
pyo. ¢onax, Teic. |pongos, pyo.
pyo.
1. 3manus,
COOpYXEHHUS
IIPONU3BOJACTBEHHOI'O
Ha3zHaA4YCHUA
2. I[loxymniHble n
KOMIUIEKTYIOIIME
U30eIIUs
3. ToruuBo
4. Dueprus
Hroro
Pacuer moTpeGHOCTH B pecypcax Ha MPOU3BOACTBEHHYI0 mporpaMmy (taoim. 14.5).
Pacuer noTpeGHOCTH B pecypcax Ha NPOU3BOACTBEHHYIO MPOrpaMMy
HaumenoBanne |KBaprai
pecypcoB 1 2 |3
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KoauvectBo, B |Ilena Croumocts |CTOMMOCTD
HATYPAJBbHBIX |€IMHHMLbI |pecypcoB nepexoasiiero
eTHHHUIAX pecypcoB, |ThIC. pyoO. 3amaca, pyo.
ThIC. pPYO.
1. Coipbe u
MaTepHaIbl

2. [lokymnHble u
KOMIUIEKTYIOIIHE
N3Ienus

3. Tommuso

4. Dueprus

Utoro

[ToTpeGHOCTD B MaTepHAIBHBIX PECYPCaX ONMpPENEIISICTCS METOAOM MPSIMbIX PACYETOBLY, T.C. IyTeM
YMHOKEHHsI HOPMBI pacxojia MaTepHaioB Ha COOTBETCTBYIOIINE INIaHUPYEMble 00beMHbIE IIOKa3aTesu. JT1a
MOTPEeOHOCTH OTPEIeNseTCS B HATYPaIbHOM M CTOMMOCTHOM BBIPQKEHHSIX 110 BHJAM PECYpCOB (C y4eToM
WHJEKCa POCTa IIEeH).

BenuunHa pon3BoICTBEHHOTO 3artaca 000CHOBBIBAETCS] €T0 HOPMOW, IPEICTABISIONIEH CPeIHUI B TEUCHHE
rojia 3amac MaTepHajoB B IHSIX €ro CPEeJHECYTOYHOTO MOTPEOICHNS, U paCCUMTHIBACTCS Ha KOHEI] rojia Kak
MepexoIAIIMiA 3anac. Pazmep nepexosinero 3amaca o i-my Marepuany (B JIHAX):

T=Q -M/D,

rae T — pa3Mmep nmepexosIero 3amnaca;

Q — moTpeOHOCTh B COOTBETCTBYIOIIEM MaTepHalie, HaTyp. e/l.;

M — HOpMa nepexoIsIIero 3amnaca, JHu;

D — uncno aHel miaHupyeMoro mnepuosa.

Hopwma nepexopsiero 3amnaca onpeaensercsi CyMMON CpeTHET0, TEKYIIEro ¥ CTPaxoBOI0 3alacos.

Pacuyer moTpeGHOCTH B epcoHase H 3apadoTHOI miaThl. YncIeHHOCTh paOOTHUKOB TOJIpa3ieisseTCs Ha
TepPCOHAI OCHOBHOMU JEATENHHOCTH (PaOOTHUKH TIPOU3BOJICTBEHHON Cephl) U HE OCHOBHOH (paOOTHUKH,
00CITyKMBAOIIIE OCHOBHOE TIPOU3BOICTBO) (Tab. 14.6).

Tabnuna 14.6

Pacyer norpedHOCTH B NepcoHas e U 3apadOTHON IaTe

Ksapran

1 2
HaumenoBanmue
KaTeropuii IHorpedonoctn, |Cpennsist 3aTpaTsl Ha Hauuncnenus Ha
qell. 3apa0oTHasi 3apaldoTHYIO 3apaldoTHYIO
ILIaTa, pyo. niary, pyo. niary, pyo.

1. PaGoune
OCHOBHOI'O
MTPOU3BOICTBA

2. Paboune
BCIIOMOT'aTeIbHOIO
MTPOU3BOICTBA

3. CnenuaancTel U
CITy>Kalue

Htoro

CMeTa pacxo10B U KaJbKYJIsIHs cebecTouMocTH (cBoaHast). CMeTa pacxo/10B Ha BBITYCKAEMYIO
MIPOIYKIIAIO MPEICTABISIET COOOM pacdeT 3aTpaT MO KATBKYIISIIHOHHBIM CTAThIM Pa3/ebHO 110 BUAAM
MPOAYKIMH, paboT, YCIyT (Ha KOHEYHBIN MPOAYKT). KanbKymsaius 3aTpaT MOKET OCYIIECTBISIThCS
YKPYITHEHHO, HCXO/Isl U3 TIPUHATHIX Ha MPEIPUATHN HOPM 3aTpaT Ha CIUHUILY TIPOU3BOIUMON MTPOTYKIIHH,
WJTU TIyTEM TIPSMOW KaIBKYJISAIUA PAacUIeTOB, UCXOAS M3 HOPM pecypcos (Tadu. 14.7).

Tabnuma 14.7

CMeTa pacxo10B U KAJbKYJISAIHS ce0ecTOMMOCTH (CBOJAHAS)
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HaunMmeHoBaHHe
noxkasarteJiein

KBapran

1

Ha eqununy
NPOAYKIMHU

Bcero

1. O6BeM Tpogak, BCEro

2. CebecTonMOCTD, BCETO,
B TOM YHCIIE:

2.1. Coipne

2.2. Marepuasl

2.3. IlokynHbIE T
KOMIUTEKTYIOIINE U3/IeNUs

2.4. Tomuso

2.5. DIeKTpo3HEPrus

2.6. O3I1 pabounx

2.7. @311 criennaanucToB U
CITy>KaIuX

2.8. Hauncnenusa ua O©311

2.9. Amoprtuzanus OIID

2.10. Pacxozsl Ha pexiamy

2.11. llpencraButenbcKue
pacxosl

2.12. Pacxozsl Ha oOy4eHmHE

2.13. AynuTt, KOHCYIbTaIllU1

2.14. IlporieHT 3a KpeauT

2.15. Hanor Ha noporu

2.16. Ilpoune 3aTpathl

3. BaepeanuzannoHHbIC
oreparyu (caybo)

3.1. Joxoj 1o IeHHbIM
Oymaram

3.2. Jloxon oT apeHabl

3.3. Canpjo mtpados

3.4. Hanor Ha umymiecTBo

3.5. Hanor Ha 3emito

3.6. Hanor na pexiamy

3.7. llpoune 1oXoabl UIN
pacxojisl

4. banancoBasi nprOBLIb

5. Hanoru u miaTexxu u3
MIPUOBLITH

5. 1. Hanor Ha npuObLIb

5.2. Ilpoune HAITOTH

6. Yncras npuObLIb
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IMoTpedHOCTH B IONOIHUTEILHBIX HHBecTHIMAX. Ha dTane pa3paboTku MpoU3BOICTBEHHON MPOrPaMMBI
pacCcUUTHIBACTCS MOTPEOHOCTD B TIEPBOHAYATBHBIX HHBECTUIHMSIX C Y4€TOM ITPOM3BOJICTBEHHON MPOTPaMMBbI
MPOEKTA B IICJIOM, OTIPEACISIOTCS HAMPABJICHUS, 10 KOTOPHIM TPEOYIOTCS BIIOKEHHBIC CPEJICTBA, U BEIMYMHA
MOTPEOHOCTH B JIOMOJIHUTEIILHBIX MHBECTUIUAX. BenrmunHa moTpeOHOCTH B OOIIUX UHBECTHIIUSX
OTIpEIeNAETCS TI0 KAKIOMY TPeOyeMOMY HAIPaBJICHUIO C PacIpeelICHUEM 0 TOAaM OCYIIECTBICHUS

npoe

kTa (Tadm. 14.8).

Tabnuna 14.8

IToT

PEOHOCTD B AONMOJIHUTECJIbHBIX HHBCCTHIIUAX

Karteropust uHBecTHIH I

e IMoTpednoCTHL B
1 2 HAOTIOTHHUTEJIBbHBIX
HHBECCTHIUAX
Bcero CCTHIL

Oo0mas moTpedHOCTH
B HHBECTHIIUAX

1. OcHOBHOM KanuTai

1.1. 3ganus, coopyxeHus
MPOU3BOJICTBEHHOTO
Ha3HAYCHHS

1.2. Paboune MamuvHsl U
o0opymoBaHue

1.3. TpancnoptHbie
cpeicTBa

2. O0OpOTHBIN KarnTAal

2.1. 3amacel u 3aTpaThl

2.2. JIeHeXHBIE Cpe/ICTBA

Htoro notpeOHOCTH B
WHBECTHUIHAX

14.5.3.

@duHaHCOBBIN IJIaH
OTOT pazjen npu3BaH 0000MUTE MaTEPHAIBI TPEIBITYIINX PA3ACIOB U MPEACTABUTh UX U CTOUMOCTHOM
BBIPKEHUH.

[TporHo3 puHAHCOBBIX PE3YNILTATOB.

IIporHo3 ABUKEHUS IEHEKHBIX CPEJCTB.

CocraBneHue IIPOrHO3HOTO Oananca.

dopmupoBaHNE NCTOYHUKOB (PMHAHCHPOBAHMSL.
Pacuer ko3 puIMEeHTOB TeKyIIeH TUKBHIHOCTH U 00ECTICUEHHOCTH COOCTBEHHBIMU CPE/ICTBAMH Ha OCHOBE
arperupoBaHHoOil (POPMBI IPOTHO3HOTO OaaHca.
HcxotHble IaHHbIE TS pacyeTa (PMHAHCOBOIO IIAHAY? (OPMUPYIOTCS Ha OCHOBE Pa3/e/ioB OM3HEC-TIaHa
(Tabm. 14.9).

Tabnuua 14.9
IIporuo3 ¢puHAHCOBBIX Pe3yJIbTATOB

IMoxa3zaTenn

KBapraa

1 2 3

HToro

1. Beipyuka oT peanuzamnuu

1.1. OObeM npozaxx B HATYpaJTbHOM BBIPAKEHUH

1.2. IleHa enWHUALIBI TPOTYKIIHH

2. CebecTonMOCTb PeaIM30BaHHOMN MPOAYKIHH

3. BayioBas nmpuObsLIH

4. Texymme pacxombl:

KOMMCPUCCKUC

yIpaBIeHYECKHE
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5. [IpuOBLTH OT OCHOBHOM CATEIBHOCTH

6. [Ipouune noxoanl

7. Ilpoune pacxobl

8. PeaynpTaT OT npoueil nesTensHoCcTH

9 . IlpuOBLIH 10 YIIIATHI HAJIOTA

10. Hanor Ha npu0b11H

11. Yucras mpuOBLIH

T1aBHasi 3212492 POrHO32 IBH/KEHNS IEHeKHBIX CPeCTB 43 — NPOBEPHTH CHHXPOHHOCTh MOCTYTICHHUS
U pacxoJI0BaHUs ICHEXKHBIX CpeACTB. YacTo peHTadenbHbIe MIPEANPHUIATHS TEPIAT OAHKPOTCTBO M3-3a TOTO,
YTO B HYXKHBIIl MOMEHT Y HUX HE XBaTWJIO JI€HET. To ecTh, €CciM CyAuTh 00 ycIiexe TONbKO 10 NPUOBLIN, €CTh
PHCK OIIMOUTHCSI, 0COOCHHO €CIIH TPU 3TOM MPUPOCT HATMYHOCTH OTPHULIATEIICH.

Ecnu 11 kakoro-To neproaa OKakKeTcs, YTO BBIIUIATHI IPEBBIIAIOT IOCTYIJICHUS, HYy>KHO CBOEBPEMEHHO
MPUHATH MEPBI 1Sl HCIIPABIICHUS 3TOTO HOJI0XKEHHUSL.

[Tpu nporHo3upOBaHUY TTOTOKOB JICHEKHBIX CPEAICTB HEOOXOANMO YUUTHIBATH BCE BO3MOXKHBIE UCTOUHUKH
WX TIOCTYIUICHUS], @ TAKXKE HANpaBJIeHHUs UX 0TTOKa. [[poruo3 pazpabaTeiBaeTcs 1Mo MepruoiaM B TAKOI
10CJIeI0BATEILHOCTH!

1) mpOrHO3 AEHEKHBIX MTOCTYTUICHHH;

2) IpOTHO3 OTTOKA JACHEKHBIX CPEJICTB;

3) pacyer 4HCTOTO IEHEKHOTO MOTOKA (M3JHIIEK WA HETOCTATOK);

4) ompezaeneHre COBOKYITHONW OTPEOHOCTH B KPATKOCPOYHOM (PMHAHCUPOBAHUH.

Bce noctymienns 1 miaTexxy OTpaXkaloTesl B TUTaHE IEHEKHBIX TTOTOKOB B MEPUOJIbI BPEMEHH,
COOTBETCTBYIOIINE (PAKTUUESCKUM JIaTaM OCYIIECTBICHH ATHX IIJIaTeXel, C YIeTOM 3aJepKKH OILIaTHI 3
peann30BaHHYI0 IPOIYKIHUIO, YCIYTH WIHM HOCTABKH MaTEPHAIOB M KOMIUICKTYIOIINX U3JENuil, yCI0BUI
peanu3anuy IpoayKIUH, a Takxke (OPMUPOBAHUS TPOU3BOJICTBEHHBIX 3aI1acOB.

[IporHo3upoBaHue JEHEKHBIX MOCTYIJICHUH MPEoiaraeT pacueT uX BO3MOXKHOTo 00beMa. OCHOBHBIM
HCTOYHMKOM MOCTYIUICHUSI JCHEXKHBIX CPEIICTB ABJSIETCS peanu3anus ToBapoB. Ha npakTuke 60JIBIIMHCTBO
NPEANPHUATHH OTCIEKUBAET CPEAHUI NIEPHOJ BpPEMEHHU, KOTOPBI TpedyeTcs NOKyIaTesiM A1l TOrO, YTOObI
OILIATUTH CYETA, T.€. ONpEACISIET CPEAHUIN CPOK TIOKYMEHTOO00POTA.

IIporHo3upoBaHue 0TTOKA A€HEKHBIX CPEACTB OINpPEACIET NOralleHne KPEeAUTOPCKOM 3a10JKEHHOCTH.
Cuuraercs, YTO IPEANIPHUATHE OIJIAYMBAET CBOM CcUeTa B CPOK. Eciu sxe KpeauTopckas 3a10J5KEHHOCTD He
MOTaIIaeTCs CBOEBPEMEHHO, TO OTCPOUYCHHASI KPEAUTOPCKAsI 33]JOJDKEHHOCTh CTAHOBUTCS JIOTIOJTHUTEILHBIM
HUCTOYHUKOM KPaTKOCPOYHOTO (PHHAHCHPOBAHHS.

PacueT 4HCTOrO JeHEKHOT0 MOTOKA OCYLIECTBISIETCS IIyTEM COIOCTABICHHS POTHO3UPYEMBIX JIEHEKHBIX
MOCTYTUICHUH W BBITUIAT.

Jlannble 00 U30bITKe WIHN JeUIINTE TIOKA3BIBAIOT, B KAKOM MECSIIC MOXHO OXKHUIATh TIOCTYIUICHHS
HAJINYHOCTH, @ B KAKOM — HEJIb34, [I03TOMY 3TH J[Ba ITapaMeTpa CKIIOUUTENIbHO BaxkHbl. KoHeuHoe canbo
0aHKOBCKOI'O CUETA €KEMECIYHO MMOKA3bIBAET COCTOSIHUE JTUKBUIHOCTH. OTpHuaTensHas Ludpa He TOIBKO
03HAYaeT, YTO MPEIPUATHIO MOTPEOYIOTCS JOMOIHUTEILHBIE (PMHAHCOBBIE PECYPCHI, HO U ITOKA3bIBACT
HEOOXOIUMYIO ISl STOTO CyMMY, KOTOPasi MOXKET OBITh MOJIyYeHa 33 CUET UCTIOJIB30BAHMS PA3IHYHBIX
HUCTOYHUKOB (DMHAHCUPOBAHUSI.

[IporHo3 nBWXEHUSI JICHEKHBIX CPENICTB COJICPKUT TPH OCHOBHBIX pa3/ielia, OTPAKAIOIINX JIBHKCHUE
JIEHEeKHBIX CPEJCTB B Pe3yJIbTaTe TEKyIIEH HHBECTUIIMOHHOM N (MHAHCOBOM AesitenbHoCTH (Tadi. 14.10).
Tabmuma 14.10

IIporxo3 1BuKeHHUs JeHeKHBIX CPeICTB

HN3menenne, + /

IToxa3zaTenn

)IBH)KeHﬂe AECHEKHBIX CPEACTB B pPE3yJIbTaTe TeKymeﬁ NEeATCJIbHOCTH

Bripyuka oT peanuzanuy TOBapoB, MPOAYKIUU, pa0OT U yCIyT
ABaHCHI, IOJTyYCHHEIE OT MOKYTaTesei (3aKa3qiKoB) +
[Ipoune moctymeHUs

[Tnarexwu Mo cueram MOCTABIUKOB U MOAPSAYNKOB -
BrimaTta 3apaboTHOM MIaThI
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[epeuuncnenus B GOHBI COMUANTBHOTO CTPaXOBaHUsI U 00SCIICUCHUS
Ymuiara IeHEKHBIX CPEJICTB B OFOKET

ABaHCHI BBIJTaHHBIE

VYiutara IpoIeHTOB 10 KpeauTam

VYBenuueHue (yMCHBIHCHI/Ie) YHUCTBIX ACHCIKHBIX CPCACTB B PC3YJILTATC TeKymefI

AESATENbHOCTH +/-
JBHKeHMe JeHeKHBIX CPEACTB B pe3yJibTaTe HHBEeCTHIHMOHHOM JeTeJJbHOCTH
Bripyuka oT peanu3anyu akTHBOB JOJATOCPOYHOTO XapaKTepa HCIOJIb30BaHUs +
[IproOpereHue cpeacTB 1OATOCPOYHOTO HCIOIb30BAaHNS, OCHOBHBIX CPEJCTB;
HeMaTepualbHbIe aKTHBbI, KAITUTAIOBIOKEHHS -
VYBenuuenne (YMEHbIIEHNE) YUCTHIX ACHEKHBIX CPEICTB B PE3yJbTaTe

MHBECTULIMOHHON JEATEIbHOCTH +/-
J{BUKeHMe JeHEeKHBIX CPEICTB B pe3yJbTaTe (GMHAHCOBOM AesiTeIbHOCTH

YBenuueHne yCTaBHOTO Kanuraia +
ITony4yenue kpenuToB, 3aiMOB +
Bo3sBpar kpenutos, 3aiiMOB -
VYBenuuenne (YMEHbBILICHNE) YUCTHIX JCHEXKHBIX CPEICTB B pe3ylbTaTe GUHAHCOBON
JeSTeITLHOCTH +/-
YucTslit mpupocT (YMEHbIICHNUE) TEHEKHbBIX CPEICTB +/-
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30. CmeTHOE JIaHUPOBaHUE (OIOIKETHUPOBAHUE) M AHAJIN3 UCIIOJTHEHUS CMET
(0r012K€TOB)

(30.) OcHOBbI CMeTHOro nNaHupoBaHUA

CMeTHbIN pacyeT o6bema npoaax u o60cHoBaHMe LieHbl ToBapa

Cmema (610021cem) npooasic uiu 00vema GulpYYKU 8 OCHEHCHOM BbiPANCeHUU CITY)KUT OCHOBOU JUIS
COCTaBIICHHS BCEX OCTAJBbHBIX BUAOB cMeT. Llenbio cocTaBnenus Brojker mpojaax SIBISETCS ONpeacicHHue
o0beMa MpoJaX Ha TUIAHUPYEMBIH Mepuoi. Bro/pKeT mpojiax BKIFOYAET CICAYIONY0 HH(popManuio:
® 0 Mpe/rnoiaraeMbIX 00beMax pean3alyy Mo KaKJI0MYy BULY TOBapOB;

e 00 OXXHZAeMOM IIEHE TOBapa.

Bro/pkeT npojax mokassiBacT 00beM MPOJaK B KOJTHUYSCTBEHHOM M CTOUMOCTHOM BBIPa)KCHHH.

Ilpu oyenxe npeononazaemozo 06vema npooaxc B HATYPATbHOM BBIPRKCHUH OTIPABHBIM ITYHKTOM CITy»Kat
OXHJaeMble JaHHbIe 00 00beMe MPOJaXK MPEABIIYIIEro roja. JTa BEJIMYMHA KOPPEKTUPYETCS C Y4eTOM
(hakTOpPOB, BIUAIONINX HA 00BEM peaM3alliy B TEKYIIEM TOJTy.

Baoicnvim eonpocom sensiemes obocuosanue yenwvl mogapa. llpuHsATHE pElIeHUs MO IEHE 3aBHCUT OT
BHEIIIHUX ¥ BHYTPCHHUX (HaKTOPOB.

K eénewmum paxmopam omuocamesi:

OOIIHIi CTIPOC Ha TOBAp Ha PHIHKE;

HaJINYKE Ha PhIHKE aHAJIOTHYHBIX TOBAPOB;

YPOBEHb IIeH Ha aHAJIOTHYHYIO MPOIYKIINI0 KOHKYPUPYIOIIHX QUPM;

MPUOPUTET 3aMHTEPECOBAHHOCTH IMOKYIATeNel 10 TaHHOMY TOBapy - HU3Kas [ieHa Win 0oJiee BBICOKOE

Ka4ecTBO.

K enympennum ghakmopam omunocames:

e ccOecTOMMOCTh IPOIYKIINHY;

® HEOOXOJMMOCTb OKPBITHS WHBECTHUIIN;
® KavecTBO MATEPUANIOB U TPY/a;

® JCMOJIb30BAHUE OIPAHUICHHBIX PECYPCOB.

Cmetan pousBoacTBa

b1ooscem npouzeoocmea (NpOUW3BOJCTBEHHAS IPOTpaMMa) OOBIYHO COCTAaBISIETCS B (DU3MUYECKUX
eIMHUIAX M3MEPEHUS MPOLYKIHMU. DTOT OIOJUKET JOIDKEH YUYHUTHIBaTh 00BEM HPOJAXK, MPOU3BOJICTBEHHBIE
MOIITHOCTH TIPEIIPHUSATHS, POCT WM CHIKCHUE 3alacoB T'OTOBOW MPOAYKIMH Ha IUIAHUPYEMBIH MEPHOI.
Llenbro cocTaBieHUs JaHHOTO OFOJDKETA SIBISICTCS ONpelielieHne o0beMa IMPOM3BOJICTBA HA OCHOBE pacdera
IpeIoIaraeMoro 00bemMa poJIax, BETMUYMHBI OCTATKOB HE PEATM30BAHHON MPOTYKIINH.

Inanupyemulii 06vem npouzgo0cmea onpedensemcs:

CMeTHbI 00beM IPOU3BOACTBA B HATYPAJIbHOM BBIPRKEHHH + HEOOXOAMMAs BEIMYMHA 3a11acOB TOTOBOM
MPOJIYKIIMH Ha KOHEIl T0JIa = OXKUIaeMblii 00BEM MTPOJIaXK + 3amackl FOTOBOH MPOIYKIIMK Ha HAYAJIO T'oja

OO0BEeMBI TPOM3BOJICTBA CBEPSIFOTCS CO CMETOM IMpOJak, 4TOOBI rapaHTUPOBaTh COANAHCHPOBAHHOCTH
IIPOU3BOJICTBA U NIPOJIaXK B TEUEHUH IOJIa. Cbanancuposannocms  noxazameneu  obecnedusaemcs
npuMeHeHueM CneyuaIbHblX Memoo08 NPOU3BO0CHBEHHO20 AHANIU3A.

e MeTOJa TPEAETHHOr0 aHAIM3a, MO3BOJSIONIETO ONPEICIUTh BEIIMYMHY MAaKCUMAIILHOW IMPHOBLTH
HCXOJIS U3 PaBEHCTBA TMPEICIIBHOTO J0X0aa (MIPUPOCTa BRIPYUKH Ha CIUMHUAITY TIPOAYKITHH) U MPEACITbHBIX
m3epxKeK (IpUpoCTa 3aTpaT Ha SAMHUITY TIPOYKITHH);

® MeTOJ]a MPOU3BOJICTBEHHOW (DYHKITMH, HAIIEJICHHOTO Ha TPOTHO3UPOBAHUE OXKHUIAEMBIX MTOKa3aTeei
XO3SICTBEHHOM JIEATEILHOCTH 110 (haKTopaM 3aTpaT Tpy/Ja M Karuraia.

CwmeTa NPAMbIX MaTepUuarnbHbIX 3aTpaT

broooicem npsamvix mamepuanvhvix 3ampam TOKa3bIBaeT OOIIKE MOTPEOHOCTH NPOU3BOJCTBA IO
OCHOBHBIM MarepuajaM, a Takke HeoOXOAMMBIH 00BeM 3aKylmOK OCHOBHBIX MaTepHalioB. PacueTsl
OCYIIECTBIISIIOTCS Ha OCHOBE OIO/pKeTa 00BheMa MPOU3BOJCTBA, HOPMATHUBHBIX 3aTPAT CHIPhS HAa E€IUHUILY
MPOIYKIINH, IIeJIEBbIX 3aI1aCOB CHIPBS HA HAYaJIO M KOHEIl Iepro/ia, IIEH Ha ChIPbe U MaTepHaIIbL.

IInanosas nompednocms 6 Mamepualax paccyumol8aemcsi C1e0yIuWUM oopazom:
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M = Mmp + 3MK - 3MH

rjae:
M - rmuraHoBasi IOTPEOHOCTH B MaTepHaliax;
Mip - moTpeOHOCTh B MaTepualiax JJisi 00eCIeueHUs TUIAHOBOTO BBIITYCKA IMPOTYKITHH;
3 MK - IUTAHUPYEMBIi 3a1ac MaTepraIoB Ha KOHEIl IepHo/Ia;
3MH - 3amac MaTeprajJoB Ha HAa4auo Mepruosa.

PacdeTsl oCyIIecTBISIOTCS B HATYPATBHBIX SIUHAIAX U B JICHES)KHOM BBIPAYKCHHH.

CocraBiieHue CMEThI MOXKET COITPOBOMKIATHCS PACYCTOM TLIATESIKEH 3a MPUOOPETAEMbIE MATEPHAITBI.

CmeTa npsiMBIX PAcX0/10B HA OILIATY TPyaa

Lenbto cocTaBnenus O10KeTa MPsIMBIX 3aTpat Tpy/a SIBISIETCs ONpeesieHne 00X 3aTpar Ha
MpUBJICYCHHE TPYAOBIX pecypcoB. OcHOBO pacuera siBisieTcs OrokeT nponusBoacTsa. [Inanupyemsrii
00bEM IPOU3BOICTBA ONpeeNsieT 001Iee BpeMs HCIIOIb30BaHUs TPYAa OCHOBHBIX pab0OuuX U SBISIETCS
ucxonHoW nHMOpMaIMeH U cocTaBleHHus Or0/KeTa MPSIMBIX 3aTpar Ha omary Tpyaa. Ha ypoBeHb 3aTpat
BIIUSIIOT CCTEMa HOPMHUPOBAHHUS TPY/Aa U OILUIAThI TPY/a.

[Ipu coctraBneHn# 3TOTO OFOHKETA YUUTHIBAETCS TPYAOEMKOCTh EIMHUIIBI TPOAYKIIMU U CTOUMOCTD
OJIHOTO YEJIOBEKO -4Jaca.

Cmvema obwenpou3sodcmeeHHbIX pacxodos

IIpu cocraBneHun OropKkeTa OOIICPOU3BOJCTBEHHBIX pPAcXOA0B MPEABAPUTEILHO B HX COCTaBe
BBIACIIAIOTCA TMOCTOSIHHBIC W IMEPEMCHHBIC PACXOAbl U ONPCACIAOTCA CTaBKH, MO KOTOPHBIM q)OpMI/IpyCTCSI
IepeMEHHast 4acThb O6H1€HpOI/13BOIlCTBeHHI)IX pacxonos . O6uas CyMMa IIPOU3BOACTBEHHBIX HAaKJIaJHBIX
pacxoa0B BKIKOYACT CTOMMOCTH MOCTOSIHHOM COCTaBHSIIOHleI\/'I, BKJIIOYasd aMOPTHU3allMOHHBIC OTUYMUCIICHHUS I10
MPOM3BOJICTBEHHOMY 00OPYAOBaHHIO, BEIMUYMHY NIEPEMEHHON COCTABIISIONICH, KOTOpasi ONpeAeIsIeTCs MyTeM
YMHOXCHUA CTaBKU IEPEMEHHBIX PAaCX0/10B Ha 3aTpaTbl BPpEMEHU IPOU3BOACTBCHHBIX pa6OTHI/IKOB.

IIpu ompeaeneHny COOTBETCTBYIOIIETO OTTOKA JIEHEKHBIX CPEJCTB YUUTHIBACTCS, YTO: a) aMOPTHU3AIIUS HE
BbBI3bIBACT OTTOKA JCHCKHBIX CPCCTB, 6) O6HIerOI/I3BOILCTBeHHBIe pacxoanl OIIa4MBarOTCA B TOM KBapTalJie,
B KOTOPOM OHU BO3HUKAIOT.

CmeTa TeKywux nepnognviecKux pacxogon

bromker mepHoaMYEcCKUX pacXoJO0B BKIFOYAET CMETY KOMMEPUYECKHX W YIPaBICHUECKHX PAaCXOJIOB.
[ocrareliHblil cOCTaB PacXoJ0B ONpEAEsIeTCS] B OCHOBHOM CIEIU(HUKON JeATeNbHOCTH OpraHu3anuu. B
COCTaB KOMMEPUYECKUX PACXOJI0B BKIIOYAIOTCS: 3apa0OTHAS IIaTa paOOTHUKOB CITY>KOBI COBITA, PacXOJIbl IO
pekiamMe, TpPAaHCIOPTHBIE PACXOJBl, OIUIaTa TeJIeQOHHOW CBSI3M, IMPOYUE PACXOABl MO peaTu3aluu
MPOJYKIMA. YTIPaBICHYECKHE PACXOMbl COCTOST M3 3apabOTHOW TIATHl aJIMUHUCTPATHBHOTO TIEPCOHANA,
MPOYMX CIIYXKAIIHUX, OIUIAThl SHEPTUH, aMopTH3aluu 0GUCHOr0 000pyIOBaHMs, PACXOJ0B MO Teae(hOHHOM
CBSI3M, CTPAXOBAHMIO, 3aTPAT HA KAHIITOBAPHEI U JAPYTHE.

bromker mepruoaudecKuX pPacxoJOB HCIIONB3YEeTCS MPH COCTABICHWW OrOKeTa MPHOBUICH W YOBITKOB,
Oro/pKeTa JCHEXKHBIX cpeacTB. [Ipu ero (GpopMHpPOBaHMM TaK)KE BBIICISIOTCS IOCTOSHHBIC PacXolbl U
nepeMeHHasl cocTapiisiomas. llepeMeHHble pacXoJbl PACCUMTHIBAIOTCS HA OCHOBE CTAaBKU IEPEMEHHBIX
pacxoJIoB B pacueTe Ha CAUHUITY PEaTu3yeMOU PO YKITHH.

CMemHbIli pacdem cebecmoumMocmu peasiu3zoeaHHol npodyKyuu
Ha ocHoBe OOJKETOB NPSIMBIX MaTepHalbHBIX 3aTpaT, 3aTpaT IO OIiaTe TPyAa MPOW3BOACTBEHHBIX

paboTHUKOB W OO/PKETa OOIIENMPOU3BOACTBEHHBIX pacxogoB  (opMupyercs cMeTa ce0eCTOMMOCTH
peaIn30BaHHON MNPOAYKLMH, KOTOpas SIBISETCS OCHOBHOM B CHUCTEME CMETHBIX PacueTOB OpTraHMU3aIUU.
HcxomHBIMU TaHHBIMH CITYXKAaT:
® OXHUJacMbIC BETMIMHBI TOBAPHEIX 3aI1acoB;
® CBOJIHBIC TAHHBIE CMETHI O 3aTpaTax I1o OIUiaTe TPYAa;
® CBOJIHBIC JAHHBIC CMETHI IPSIMBIX MaTepUATbHBIX 3aTparT;
® CBOJHBIC TAHHKIC IO CMETE OOIICTIPON3BOACTBEHHBIX PACXOI0B.

Bapuanm cmemuvr cebecmoumocmu  peanu308aHHOU NPOOYKYUU MOICHO NPEOCMAsUmMb  Cle0yIoujum
obpazom:
3anacsel ChIpbsl, MATEPUAJIOB, HE3aBEPILICHHOTO MPOU3BOICTBA HA HAYaJIO MEPUOIa
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+IIOKYIIKa CHIPBS, MATEPHAJIOB
-3a1ackl CHIPhS, MAaTEPHAJIOB, HE3aBEPILICHHOTO TPOM3BOICTBA HAa KOHEII TIEpHoIa
=cebecTOMMOCTh MOTPEOJIEHHBIX B MPOLIECCE TPOU3BOICTBA CHIPhSI U MaTEpPHAIOB
+ IpsIMBIE 3aTPaThl TPyAa
+ IepeMeHHBIC HAKJIQJHBIE PACXO/IBI
= ce0eCTOMMOCTb TIPOU3BEICHHON POIYKINU
+ ce0ecTOMMOCTh 3aI1acOB TOTOBOH MPOAYKIMH Ha HAYAJIO MEPHOIA
-ce0eCTOMMOCTb 3aI1acOB TOTOBOW MPOAYKIMY HA KOHEIl IIeproaa
=ce0ecTONMOCTh PeaTM30BaHHON MTPOTYKINH.
CMmemmHoe nnaHupoeaHue npubbinu
dopmupoBanue 6100xcema npudwviiy U YOblmKog OCHOBBIBAETCS Ha JAHHBIX, KOTOPBIE COAEPKATCS B
panee pa3zpaboTaHHBIX cMeTax. CMETHBIH pacyeT (PMHAHCOBBIX PEe3yJIbTaTOB BKIIIOUACT TPU paszeia:
1. pacuer oxxngaemMoro pUHAHCOBOTO PE3yIbTATa;
2. pacripeneneHre MPUOBLTH: TPUOBLTH pacTpeAessieTcs Ha JIBE YacTH - HAJIOT Ha MPHOBLTH U MPUOBLIb,
OCTAIOUIYIOCS B PacIOpsHKEHHH OpraHu3allny;
3. OXHIaeMoe HCIOJIb30BaHUE MPHOBUIM MyTEM JEJCHUs Ha KamUTAIM3HPYEMYIO W TOTpeOIsieMyto
YacTh.

CMmeTsl IpuOBLIeH M yOBITKOB COAEPIKHUT B CKATOi (hopMe MPOTHO3 BCEX MPUOBUIBHBIX OMEparnit
OpTaHU3aIlH.
Cmema dsuixeHuUs1 OeHeXHbIXx cpedcme

Brodoicem denedxcnvix cpedcme XxapakTepu3yeT MPUTOK U OTTOK JICHEKHBIX CPEICTB B TEUCHHUE TUIAHOBOTO
nepuona. Ero memp - monmmepkanme OanmaHca JIEHEKHBIX CPEACTB, a TaKKe OMNpENENICHHE pa3MepoB
JOINIOJTHUTCJIBHOT'O (I)I/IHaHCI/IpOBaHI/I}I Ipu BpCMeHHOﬁ HEAOCTATOUYHOCTHU ACHCKHBIX CPEACTB.

biodoicem Oenedscnbix cpedcme  @KoUaem ciedyoujue NOKazameu:

® [PUTOK (TTOCTYIUICHUE) ICHEKHBIX CPEJICTB;

® OTTOK JICHEKHBIX CPEJICTB;

® YHCTHII JCHEKHBIM MOTOK (pa3HUIA IPUTOKA H OTTOKA ACHEKHBIX CPEJICTB);
e MHMHHMMAaJIbHBIN OCTATOK ACHCKHBIX CPCIACTB;

® OTPEOHOCTH B JIOTIOJHUTEIHHOM (PHHAHCUPOBAHHH.

IIpuxo0 OemnesicHvix cpedcms KIACCHOUIMPYETCS] IO UCTOYHUKAM IOCTYIUICHUS! CPEJCTB, a pacxod - To
HAaIpaBJIeHUsM UCIIOIb30BaHus. OKUIaeMOe CallbI0 ICHEKHBIX CPEICTB Ha KOHEI] Iepro/ia CPAaBHUBACTCS C
MUHUMAaIbHONU CyMMOﬁ JACHCKHBIX CPEACTB, KOTOpasd JOJIKHA IMOCTOAHHO MOAACPKUBATHCH. MunnManbHas
JEHEe)KHAsE CyMMa IpeJICTaBIseT cO00 ONpeIeNICHHBIN pe3epB.

[pu cocraBneHny OrOJDKETa JEHEKHBIX CPEJICTB YUUTHIBAIOTCS BBIIUIATHI JUBHUICH/IOB, TOTPEOHOCTH B
(MHAHCUPOBAHNH MHBECTUIINI 1 IPyTUe ACHEKHBIE TIOTOKH.

Cmema akmueoe u naccueos u rnpoeHo3uposaHue
PuHaHC0B8020 COCMOSIHUS opecaHusauyuu

IIpocHosnbill bananc COCTABISIETCS HA OCHOBE OXKMIAEMOTO OalaHCOBOT'O OTYETa 3a OTYETHBIN MEPHOJ .
Crarbu 3TOro 0ajaHca yBEIUYMBAIOTCS WM YMEHBIIAIOTCS C YYETOM IUIAHHPYEMbIX orepainuii. OcraTku
MIPOTHOZUPYIOTCSA TI0O OCHOBHBIM OaJIaHCOBBIM CTAThSIM: JCHEKHBIE CPEACTBA, AEOMTOPCKAs 3a0JKEHHOCTD,
3arackl, BHEOOOPOTHBIE aKTHUBBI, KPEAUTOPCKAS 3a/I0JDKEHHOCTb, JOITOCPOYHBIEC TACCUBHI U T.J.

ITo marHBIM TPOTrHO3HOTO OajaHCa ¥ MPOTHO3HOTO OIOKETa MPUOBIICH W YOBITKOB PACCUUTHIBAIOTCS
OCHOBHBIE (PMHAHCOBBIE KO3(D(UIIECHTHI B INITAHUPYEMOM IIEPUOJIE, XapaKTEPUIYIOIIHE
TIaTEKECTIOCOOHOCT M (PUHAHCOBYIO YCTOHYMBOCTH OpraHU3aLuy.

(30.) AHanu3 ncnosniHeHns1 cMeTbl

B OpraHu3alu yInpaBJICHYCCKOI'O aHajIn3a U NPUHATUA YIIPABJICHUYCCKUX peH.IeHI/Iﬁ 0OJIBIIOE 3HAYEHHE
MMEET CMETHOE TUTAaHWPOBAaHUE U aHAIIN3 UCTIOTHEHHS CMETHI (MOHHUTOPHHT).

OcCHOBHBIC 3a7]a9d CMETHOTO TUIAHHPOBAHUS CBOMATCS K OINpPEACIICHUIO OyAyINeH Iend, moka3aresei
npoaaxK v K NOCTYIIJICHUIO CPCICTB.

CMeTHOE IIAaHUPOBAHUC — OTO TOJIBKO YacCTh IIpoLIecCa COCTaBJICHUA 6I/ISHCC-HJIaHa, C IIOMOIIBIO
KOTOPOTO0 MEHEIKEp OIpeaeisseT, KaKoW CTaHeT B OyAylleM OeATelIbHOCTh (UPMBI, KOMIIAHHH B
3aBUCUMOCTH OT O)KI/II[&CMOﬁ 3KOHOMI/I‘ICCKOﬁ, KOHKprHTHOﬁ, TEXHUYCCKOH U HpaBOBOfI Cpcabl.

Haubomnee BaxHbIe IIOAXO0AbI (bHHaHCOBOFO MMPOrHO3UPOBAHUSA MOKHO pa36I/ITI> Ha TpU KaTCropuu:
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a) IPOTHO3HBIE (PMHAHCOBBIE TOKYMEHTEI;

0) IEHEKHBIH OIOIKET;

B) OIOKET TEKyLIEeH AeATETbHOCTH.

1. IlpocHosHnvie ¢hunancosvie O0OKyMeHmbl TMPEACTABISAIOT cOOOM NpeAcKa3aHue TOro, KaKod cTaHeT
(hMHAHCOBAsI OTYETHOCTH B OYIyIIIEM.

2. Jlenesicnulil 610021cem — 3TO TIOAPOOHBIN TIPOTHO3 ABMKCHHS (IIPUTOKA W OTTOKA) ICHEKHBIX CPEACTB.
JleHexxHbIil OIOJDKET — 3TO BecbMa CHElU(UYecKOe CPEACTBO AN €XKETOAHOTO WM eXKEHEIeNbHOro
IUIAaHUPOBAHUS, TPEACTaBIsAeT co00il nBuKeHHe neHer. lIpm 3TOM KOHIEHTpUPYETCs BHUMAaHUE
UCKITIOYUTEIBHO Ha c(epe MOTydeHHs] U PACXOIOBaHUs JCHEXKHBIX MOTOKOB. IIpy MOATroTOBKE IE€HEKHOTO
Oro/keTa HaMevaeTcss BPEMEHHOU TpaduK MONyueHHs W PacxoJoBaHMs JcHer. Takol rpaduk moka3piBaeT
Mepuoj 3a MEpUOAOM UYWCTOE BIUSHHE MPOTHO3UPYEMOH aKTHMBHOCTHM Ha OCTATOK JEHEXHBIX CpPEACTB.
Br10op BpemeHHOro rpaduka 3aBUCHUT OT Ieproaa GUPMBI U YCIOBUIl €6 KOMMEPYECKOH AEATEIbHOCTH.

3. Broodawcem mexywel desmenbHoCmu — 3TO MOIPOOHBIA MPOTHO3 CTPYKTYPHI TOXOJIOB U PACXOJIOB MO
nofpasfencHusaM. BrokeT Tekymied AesATeNbHOCTH SIBISICTCS BHYTPEHHMM JOKYMEHTOM H CBSI3aH C
OpPraHU3allMOHHOM CTPYKTYpOM KOMIAHUM M C CHUCTEMOH MOKa3aTenei, MO0 KOTOPhIM OLICHUBAETCS €€
JeSITENbHOCTb.

OTOT OrOKET BKITIOYAET CMETY MPOJIaXK W MPOU3BOJICTBEHHYIO cMeTy. CMeTa IpoJax pa3pabaTeiBacTcs
C LIEJBIO MIOKA3aTh MPOrHO3UPYEMYIO JOJIO KaXKA0H €MHULIBI IPOAYKLUUH B 00IIEH NPUOBIIN (UPMBL.

ITpou3BoACTBEHHAsI CMETa MIOKA3bIBAET 3aTPaThl HA MPOU3BOJCTBO IIAHUPYEMOI'0 00beMa MPOLYKIIHH.

ITpu cocraBieHUH CMETBHI MPOAAX OIPEIENSeTCS MPOTHO3 YPOBHS MpOAaX B pa3pe3e OTIACNbHBIX
TOBapOB B HATYpaIbHOM BBIPOKEHHU B Pa3OMBKE IO perMOHaM, MpeAcTaBUTENIbCcTBaM. Jlanee omeHUBaeTCs
YPOBEHb LICH Ha KaXIbli BUA MpoAyKuuu. LIeHbI 3aBUCAT OT Tpex (aKTOpOB: YCIOBHH LEHOOOPAa30BaHMU,
KOHKYPEHTHOH cpeabl U 3 eKTHBHOCTH 3aTpaT Ha MPOM3BOACTBO B KoMmaHuu. Koraa ompeneneHa IieHa,
pPacCUMTHIBAIOTCS BBIPYYKA OT pealu3alliil ¥ IPOU3BOJACTBEHHBIC 3aTpaThl pearu3yeMol MPOAYKIHH.
PasHuna Mexxay BBIPYYKOW OT peanu3allid M IPOU3BOACTBCHHBIMU 3aTpaTaMd — 3TO Pe3yJbTaT OT
peanuzanuu 0e3 ydyera Ha JOCTaBKY. 3aT€M CJIEAYET IMPOTHO3 3aTpar Ha JOCTaBKY TOBapOB MOTPEOUTEISIM,
€CITH OHU OCYIIECTBIISIOTCS 32 CUeT KOMIaHuu. KoHTponupyemble TOProBble M3JEpKKH BKIIIOYAIOT B cebs
3apabOTHYIO0 TUIATy TOPrOBOTO IE€pCcOoHaa, KOMAaHJAWPOBOYHBIE W TPEJICTABUTEIBCKUE PACXOMBI, TaKKe
pacxosl Ha (OPMHUPOBAHKE CIIPOCA M OPTaHU3ALHUIO COBITA.

CMmeTa pou3BOJICTBA COCTABIISIETCS] TAKXKE B HATYPAIBHOM BBIPAKEHUU M BKITFOUACT:

a) 00beM MIPOM3BOCTBA IS PEeATU3alluK 110 TOBAPaM;

0) 3amacel Ha HAJaJo;

B) 3arachl Ha KOHEL.

CMeTa 3aTpar BKJIIOYAET pacdeT MpsSMBIX MaTepHalbHBIX 3aTpaT, MPSMBIX PacxXoJ0B Ha OIUIaTy TPyZa,
00IEeNPOU3BOACTBEHHbIE, O0IIEX03ICTBEHHbIE PACXOMBI.

[TpumepHBIi TPON3BOACTBEHHBIN OIO/KET (PUPMBI BEITISIAUT ciieayromuM oopasom (tabdm. 1.1). [lepuon
B3ST B KBapTall.

Tabnvua 1.1

IIpuMepHbIi NTPOU3BOACTBEHHBIH 0101KeT (PUPMBI

Bunsl 3atpar Cymma (ThIC. py0.)
1 2
[lepBOHauaNbHBIE CBEACHUS:
KosmuectBo cMeH (5-aHeBHas paboyast HeAes) 2
KonuuecTBo oTpaboTaHHBIX THEH 63
KonnuecTBo 4acoB 01HOM CMEHBI 33
KomnmdecTBo craHKOB B cpenHeM 34

O0BeM POU3BOICTBA B HATYPATFHOM BBIPOKECHH:

Tponykmus A, mTyk 3150
Tpoxykuus b, mryk 7550
KoadduurenT uernonp30BaHus MOIHOCTH 95 %
[Totepu pabo4ero BpeMeHH 13-3a PEMOHTA, Yac 36

Texymmii Gromxer
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TIpsimMble 3aTpaTsl:

3apaboTHas I1aTa IPON3BOICTBEHHBIX PAbOIHX 18,15

ChlIpbe 1 MaTepHalbl 16,04

Texyue nocraBku

3aTparhl Ha PEMOHT (3apIUiaTa M 3aIT4acTi) 2,07

DNeKTPOIHEPTUsl Ha IPOU3BOJICTBEHHBIC HY)K/Ibl, OCBEILICHHUE,

OTOILICHHE 1,35

HWTtoro npsiMele 3aTpatsl: 40,23

OkoH4yaHue Tabn. 1.1

1 2

IlocTostHHBIE 3aTpaThI:

Vmpasienue 1 KOHTPOJIb 1,65

3apruiata BCHOMOTaTeIbHBIX pabounx 8,55

CTpaxoBble M HAJIOTOBBIE TUTATEKN 2,61

Wsnoc 6,1

HToro0, MoCTOSIHHBIC PACXOIBL: 18,91

OO01IeX03CTBCHHBIC HAKIIAHBIC PACXOIBI 21,6

(pactpenenstoTcs)

Uroro 3arpatsr: 80,74

Ilpn anmanmmse wcmomHeHWs OOHKETa TPOAAX W IPOU3BOICTBEHHOTO OIO/KETa OIMpeaemsieTcs
OTKIIOHEHHE (PAKTHUYECKOW BENIMYMHEI OT MPOTHO3a WM TIJIaHA, BBISICHSIIOTCS IPUYMHBI OTKIOHEHHS. AHAIN3
HCTIOJTHEHHSI CMETHI MTO3BOJISIET OLICHUBATH NEATEILHOCTh OTJENA, MTOAPA3ACTCHUS C TOUKH 3PSHUSI SKOHOMUU
3aTpart, OCYIIECTBIIATh KOHTPOIb 33 U3ICPKKaAMHU.

JJ1s OTIeHKH JIesITeNbHOCTH HaYallbHUKA 11eXa He00X0AUMO 00paTUTh BHIMaHUE Ha TIOKa3aTeln
ce0eCcTOMMOCTH, Ka4eCTBa U KOJIMYeCcTBa poayKiuu. OlieHKa padoThl OT/Ie1a MAPKETHHTA MPOBOIUTCS 10
00BeMyY TIPOIaXK €ro J0JIU Ha phiHKe. [lokazaress npuObUIM HEOOXOIUM JIJIsl OLICHKHU ACSITEIBHOCTH (DUPMBI B
resioM. [Ipu 3ToOM UCTIONB3YIOTCS pa3INYHbIe aHATUTHYECKUE METOBI U IPHUEMBI.

(30.)Uenu n 3apgaum cmeTHOro nnaHnpoBaHusA (6rogKeTUpPOBaHUA)

busHec-nu1aH SBISETCS TEXHUKO-3KOHOMUYECKUM 000CHOBaHMEM KOMMepYecKoro Aena. [ 1aBHbIi
WHCTPYMEHT €ro pa3paboTKi — CMeTHOe MJIAHUpPOBaHue (0I0/1:KeTHPOBaHHe).

Cmera — 310 (hopMa IIIaHOBOTO pacyeTa, KOTopast ONpelelIsIeT MOIPOOHYI0 MPOrpaMMy AEHCTBHUMA
NPEANPHUATHS Ha TPEACTOAINN IEPHOI.

OCHOBHbI€ LiefiN COCTaBICHUS CMET:

YBiA3Ka TEKYIUX U NIEPCIICKTUBHBIX IJIAHOB;

KOOpJAMHANUS 1eHCTBUH Pa3INYHbIX TOAPa3AEICHUI PEeaIPHUSITHS;

JeTajan3anus OOLHX 1ejel MPOXU3BOACTBA U AOBEIECHHE UX 10 PYKOBOJHUTENEH pa3InYHbIX YPOBHEH
OTBCTCTBCHHOCTH,

yIpaBlieHHE U KOHTPOJIb 38 IPOU3BOACTBOM;

CTUMYJIUpoBaHue 3 (HEeKTUBHOM pabOTHl PYKOBOAMUTENEH U IepcoHala MpeapHUsITUS;

ompenenaeHne OyayIux mapaMeTpoB X03sHCTBEHHOHN NeITEITLHOCTH;

MEPHUOJUYCCKOC CPAaBHCHUE TCKYIIUX PE3YIIbTATOB ACATCIbHOCTH C IUIAaHOM, BBISBJICHUEC OTKJIOHEHUH U
MPUYHMH HEYIOBJIETBOPUTEILHON paOOTHI.

CMeTHOE TUTaHNPOBaHKE BKJIIOYAET ABa 3Tana.

Il1anupoBanue — onpeseneHre OyayIux Iejie, T.e. pa3paboTka On3HEC-TIIaHA.

MOHUTOPHUHT-CONPOBOKAEHUE — aHAIN3 TeKyIel (pUHAHCOBO-XO3SMCTBEHHOH NesiTrenbHocTH. [Tpn
MOMOIII MOHUTOPHHIA OTIPENEIIeTCs, KaK B TEUEHHUE [UIAHOBOT'O MEpUO/a IPOU3BOJUTCS BHIIOJIHEHUE
3aIVIAaHAPOBAHHBIX PEIIEHUM.

MeTO.D,bI, ncnonb3yemMblie npu cocrtaBjieHUMn cmMeT

CMeTBI COCTABIISIFOTCS Ha TOJ B IIEJIOM C IMIOKBapTaILHOM pa30UBKOM.

CyIiecTBYIOT ABa MOAX0A K pacuyeTaM cMeT.

MeTton «Hya€eBOro 6ananca». BroJKeThl JOIDKHBI COCTABIIATLCS HE HA OCHOBE 3aTpaT 3a MPOIIe IITHN
Nepro/I, a Ha 0a3e 3alUIaHUPOBAHHBIX MEPONIPHUATHI. MeTo1 UCTIONB3yeTCs, KOTJa MPOSKTHPYETCS HOBOE
MPENNPUSITHE, WU KOT/Ia MPEIIPUIATHE MEHSIET TPOPUIb ACSITEILHOCTH.
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MeToa NJIAaHUPOBAHUS OT JOCTUTHYTOIO.

[Ipu cocTaBneHNH CMET UCIOIb3YIOTCS Pa3JIM4YHble METObI:

HOPMATHUBHBIN;

pacyeTHO-aHAJTUTUYECKUH;

0aJIaHCOBBIN;

METOJ ONTUMH3ALINY;

METO/ MOJCITUPOBAHUSI.

HopmaTusHbIii MeTog — pacdeT 00beMOB 3aTpaT U MOTPEOHOCTH B peCcypcax OCYIIECTBIISIETCS MyTeM
YMHOXXEHHSI HOPM pacxofia PeCypcoB Ha IUNIAHUPYEMBbIN 00beM 3KOHOMHUYECKOI'0 IOKa3aTessl (peain3ars,
BBIITYCK MPOAYKIUH, 00BEM YCIIYT H T.IL.).

PacueTHO-aHAIMTHYECKUH MeTO — pacueT 00bEMOB 3aTpaT 1 MOTpeOHOCTEH B pecypcax MpOBOAUTCS
IIyTEeM YMHOKEHHsSI CPEHMX 3aTpaT Ha MHIEKC UX U3MEHEHHUS B IJIAHOBOM IIEPHOJE.

BanancoBblii MeTOI TpeANoNaraeT yBia3Ky 00beMOB 3aTpaT M HCTOYHUKOB PACHIMPEHUS PECYPCOB
(moxomoB).

MeToa onTHMHM3ALMH 3aKITI0YAETCSI B MHOTOBAPUAHTHOCTHU. VI3 HECKONBKHUX CMET BBIOMpaeTCs
HaWTydIIas ¢ TOYKH 3pEHUsI MUHUMYMa 3aTpaT WK MaKCUMyMa ToirydaeMoro dddexra (pe3yiprara).

MeTon MoaeTHpPOBaHUS CMET 3aKIi04YaeTcs B (PakKTOPHOM aHaIM3e QYHKIHMOHAIBHBIX CBSI3EH MEX Ty
Pa3NUYHBIMHU 3JIEMEHTaMH Tpoliecca Npou3BoAcTBa. Hanpumep, Monenupyercst 3aBUCUMOCTb IPUOBLIN OT
YPOBHS 3aTpaT ¥ 00bEMOB peANH3ANHUY IPOAYKIINHU (BBIPYYIKH).

[Tpu pazpaboTke OHM3HEC-TUTaHA COCTABIIAIOTCS CJIEAYIOIIHE CMEThI:

cMeTa MPoJaX (pean3aIiuil IpO yKIIHH );

CMeTa pacxoJl0B Ha OIUIATy TPyAa HPOU3BOACTBEHHOTO IIEPCOHANA;

cMeTa HaKJIaJAHBIX OOLIETIPOM3BOICTBEHHBIX PACXO0B;

cMeTa ce0eCTOMMOCTH pealli30BaHHOMN MPOAYKIIUH;

CMeTa TeKYIIUX NePUOJMUECKIX O0LEX035MCTBEHHBIX PACX0/I0B;

cMeTa MpUObLIEH 1 YOBITKOB;

CMCTa KallMTAJIbHBIX 3aTpar,

CMETa ABWKCHUA NCHEKHBIX CPEACTB U AP.

CMeTHbIN pacyeT o6bema npoaax

[Iponecc mannpoBaHUS HAYMHAETCS C ONpeeieHns] 00beMoB npoaa:k. [IpakTudyecku Besi cucrema
BHYTpU(UPMEHHOTO IJIAHUPOBaHUs Oa3upyeTcsl Ha 3TOM Iokaszarese. Ha ocHOBe TiaHa mpoaax
OCYILECTBIISIETCS INITAHUPOBAHHUE:

MIPOM3BOJCTBEHHON MPOrPaMMBbI IPEAIPUSITHS;

CBOGBpeMeHHOﬁ MOATOTOBKHU CBIPbs, MAaTECPHUAJIOB, KOMINICKTYIOIIUX 1/1311en1/1171, HWHCTPYMCHTA,
000pyTOBaHUS JJIsl U3TOTOBJICHUS KOHEUHOM MPOAYKIIUU U CO3aHusI HEOOXOIMMBIX MTPOU3BOCTBEHHBIX
3aI1acoB.

UtoOBI HE OTEPIIETH TOPAKEHHUS B KOHKYPEHTHOM 00pb0e, KaX10€ IPEANIPUATHE JOIKHO TIATEIbHO
MIPOTHO3UPOBATh MOTPEOHOCTH PHIHKA U IIAHUPOBATH MEPCIEKTUBY MPOJaX, KAk MUHUMYM, Ha 2—3 Toja.
3TO O3BOJIUT CIUTAHUPOBATH BCE ATAIBI IPOU3BOACTBEHHOTO IIPOLecca, HaunHasl C pa3padOTKH MPOEKTa
W3JIeNHS], TEXHOJIOTUYECKOTO MPOoIiecca N3rOTOBJICHHS, OIIBITHO-9KCIIEPUMEHTANIBHBIX Pa00T, U 3aKaHUUBAsI
3aIlyCKOM H3JI€JIMH B IPOU3BOJICTBO, a 3aTEM — BBIXOJI HA PHIHOK C HOBOW ITPOLYKIMEN U IPEKpALLEHUE
IIPOU3BOJACTBA CTAPhIX I/I3,ZI€HI/II\;I.

O0ocHoBaHue 00beMa NMPOAK CTPOUTCS Ha:

HUCCIIEJOBAHNN KOHBIOHKTYPBI PBIHKA;

IIJTaHUPOBAHUHN aCCOPTUMEHTA,

OLIEHKE KOHKYPEHTOCTIOCOOHOCTH;

IUTAHUPOBAHUH LIEHBI;

IIPOrHO3MPOBAHNU BEJIMYMHBI IIPOAAXK.

Ha ocHoBe nporao3oB 00beM0B PoAaX OTAENIBHBIX TOBAPOB (popMupyercs: cMeTa 00beMa MpoJaxK.

CmeTa npojaak BKIOYAET B ce0d c1ey0LIy0 HH(POPMALMIO:

0 MIPeaIoIaraéMbIX 00bEMax pealn3any Mo KaXA0My TOBApy B HATYPaJbHOM BBIPAKEHHUH
(OCHOBBIBAETCS Ha TMPOIUIOTOHUX ITOKA3aTEIAX);

0 BETTMYMHE HEOTIPYKEHHBIX OCTATKOB;

0 TUIAHUPYEMOM PEKIIaMHON KOMITaHUH;

00 3KOHOMHUUYECKON KOHBIOHKTYpE B OTpacily;

0 MIPOU3BOJCTBEHHBIX MOIITHOCTSX;

0 IIEHOBOH IOJIMTHKE;
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0 pe3yJbTaTax PHIHOYHBIX HCCIICOBaHMUI.

3akaHunBaeTcs paboTa 1o IIAaHUPOBAHUIO TIPOIAK COCTABICHHEM ITOPTQEIIS 3aKa30B.

IMoptdens 3aka30B GopMUpyeT OTAET MapKETUHTA MPEANPUATHS caMocTosATebHO. Kak mpasuio,
nopTdenb 3aKa30B COCTOUT U3 TPeX Pa3/aesoB.

Pa3znes TeKymux 3aKa3oB, 00€CIIeUNBAONINX PUTMUYHYIO paOOTy NPEANPUATHS B JAHHBIH EPHOI.
Texymue 3aKa3bl TOIDKHBI OBITH TOAKPEIUICHBI JOTOBOPAMH, 3aKIFOUYCHHBIMH MPEIIPUITHEM C
MOKynarexsiMu npoayKuuu. [Ipoaykims, Ha KOTOPYIO HE 3aKJIIOYECH JOTOBOP, MOXKET ObITh M3TOTOBJICHA
JIMIIb TPU HAJTMYUH TBEPOH YBEPEHHOCTH B €€ COBITE.

Pa3znes cperHecpoYHBIX 3aKa30B CO CPOKOM HCIIONHEHHS 1—2 rofa.

Pa3gen mepcnekTHBHBIX 3aKa30B, OXBATHIBAIOIINX NIEPHO BpeMeHH Oosee 2 JieT.

[Ipu popmupoBannm NOPThEN 3aKa30B TOJHKHBI YYUTHIBATHCS OTPACIEBbIE OCOOCHHOCTH W KU3HEHHBIN
IIUKJT TIPOTYKIINT

O6BeM MPON3BOJACTBA AOJKEH COOTBETCTBOBATH CMETHOMY 00BEMY MPOAaXK, HEOOXOJMMOM BETMYNHE
MaTepHaIbHbIX 3aIacoB:

Cumemubiti 00vem npousgoocmea = Oxncudaemvlii 06vem npooadic + 3anacvl npoOyKyuu Ha KoHey
200a - 3anacwvl nPoOYKYUU Ha HAYAN0 2004
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31. AHaJIu3 ¥ ynpaBJjieHue 00beMOM NMPOM3BOACTBA U MPOAAK

(31.)AHAJIM3 U YIIPABJIEHUE OBFBEMAMM ITPOU3BOJCTBA U ITPOJAK

1. 3agauu aHaNIN3a U UCTOYHUKHU HH(POpMALIUN

2. AHanu3 TMHAMUKY ¥ BHITIOJTHEHHUS TJIaHa IPOU3BOACTBA M PeaIH3alui MPOAYKIHH

3. AHanu3 HOMEHKJIATYpPHhl, aCCOPTUMEHTA U CTPYKTYPhI IPOAYKLMH

4. Ananu3 KauecTBa NPOLyKINUU

1. 3agaum aHaNIM3a U UCTOYHUKHU HH(POpMALIIN

I'maBHas 3agaya npeanpUsITUS - MAKCUMaIbHOE NOJTy4eHue NpuObuIn. Pemenune 1o 3a1a4n BO MHOTOM
oIpenensieTcs TeM, HACKOJIBKO MIPOAYKIMS, BBIITyCKaeMast IPEANPHUITHEM, YIOBIETBOPSET CIPOCY, T.€.
OIIpeeNICHHBIM MOTPEOHOCTAM MOTpeOUTENEH, U HACKOIBKO YCIOBUS MPOU3BOICTBA MO3BOJISIIOT BBIITYCKATh
MPOAYKIHIO C ONTHMANbHBIMU 3aTpaTaMu. OCHOBHOH LIEJBIO aHATU3a MPOU3BOJICTBA U peaiu3aluu
MPOAYKLHH SIBJIAETCS ONpeiesIeHNe BO3MOXKHOCTEH yBeIU4eHUs 00beMa IpoJakK, KOHKYPEHTOCTIOCOOHOCTH
MPOAYKIMH, PACIIEPEHHsI PHIHKOB CObITA P MAKCUMAaJILHOM HCIOIb30BaHIH BO3MOKHOCTEH MpeInpusiTHS
IUIsL TOCTHYKEHUS BBICOKOTO YPOBHS MPHOBIIN U pEHTA0CTbHOCTH MPOM3BOJICTBA.

K ocHOBHBIM 3a7auaM aHaJIn3a MPOU3BOJICTBA U PeasIU3alMy IPOIYKIUH OTHOCSTCA:

- aHaJu3 KOHKYPEHTHBIX IMO3ULMH IPEANIPUATH, €r0 BO3MOXKHOCTEH Ha PhIHKE, KOTOpasi peIaeTcs ¢
MOMOIIBI0 MAPKETUHTOBBIX UCCIIEIOBAHUH;

- OIICHKa CTEINCHH BBIIIOJHEHUS MJIaHa 10 IPOU3BOACTBY M pean3alyu NPOayKLUH;

- OILIEHKa AMHAMMKH [IOKa3aTeJseil BBITYCKa U Pealn3aliy IPOLyKIHH;

- BBbISIBJICHHE OTKJIOHEHHUH OT IJIAHOBBIX MOKA3aTeNlel U OT MoKa3aTesel MpeAbIIyIEeTo Nepruoia u
BBISICHEHHE TIPUYMH 3THX OTKJIOHEHUH, T.€. MpoBeAeHue (akTOpHOro aHau3a;

- BIHMSH{E BHYTPUXO3SIICTBEHHBIX PE3EPBOB YBEIMYECHHUS BBITYCKA M PeaH3ally NPOIYKLUH;

- pa3paboTKa MEPONPHUSTHH 0 OCBOCHHIO BHISBIICHHBIX PE3EPBOB.

AHanu3 npoBOJUTCS B ABYX cepax: B chepe MPOU3BOACTBA U B chepe 00paICHHS.

B cdepe nponsBoacTBa H3ydarOTCsl BOIPOCH BHINIOJHEHUS MJIaHAa M JUHAMUKH ITOKa3aTesIel BITyCKa
MPOAYKIHMH 110 HOMEHKIIATYpe, CTOUMOCTH, aCCOPTUMEHTY, a TAK)KE U3MEHEHHS B CTPYKTYPE U BIUSHHUE X
Ha MOKa3aTesH JACITEIIbHOCTH MPEIIPHUSITHS.

Bomnpocsl, paccmarpuBaemsle B chepe oOpalieHus:

- aHaNu3 OTIPY3KH MPOAYKIHH KOHKPETHBIM MTOTPEOUTEISAM;

- OIICHKA BBIMOJHEHHUS TUIaHa IO 00bEMY TPOJIaXK B IMHAMHKE;

- BBISIBJIICHHUE BIHMSAHUS (PAKTOPOB HA 0OBEM MPOAAXK, B T.4. U3MECHEHHsI OCTATKOB HEPEaIN30BaHHON
MPOAYKLHMH — Ha CKJIaJle, B IIyTH, Y HOTPEOHUTEIS;

- aHanM3 COONIOJICHUS CPOKOB OIUIATHI IPOLYKIINY;

- OIICHKA BBIMOJIHEHHS JJOTOBOPHBIX 00sI3aTENBCTB 110 MOCTABKaM MPOAYKIIUHI: CPOKOB, 00beMa, KauecTBa;

- BBIBJICHHE HANWYMA PEKJIaMaluil U mTpadHbIX CAHKLIUHI 3a HECOOI0ACHUE YCIOBUI 10OTOBOPOB
MOCTaBOK.

UcTtounnkamu nHGOpMALIUK ISl aHAIM3a TIPOU3BOCTBA H PEaATH3alluH TPOAYKIH CITyKaT:

- JIOTOBOPHI, OM3HEC-TUIAHBI IPEATPHSITHS, OTIEPATUBHBIE ITAHBI-TPAQHUKH BBIITyCKa MTPOTYKIIHH;

- Oyxranrepckas TOKyMeHTAIus: 0T4eTHOCTh (popma Ne 2 «OTdeT o mpHOBLIAX U yOBITKAX)),
BetoMOCTh Nel6 «/IBrKeHre TOTOBBIX H3ACINN, X OTIPY3Ka U PeaTH3aIiusy;

- CTaTHUCTHYECKas OTYETHOCTH MO MpoayKiun: popma Ne 1-mm (rogoBast) «OTU4ETHOCTH IO IPOAYKIIUNY,
¢dopma Nel-i1 (kBapTanbHas) «KBapranbHas OTYETHOCTh IPOMBILUIEHHOTO MPEANpUATHS (00bEANHEHNS) O
BBIITYCKE OTJICJILHBIX BUOB NPOAYKIMU B accopTuMenTe», popma Ne 1-m (Mecsunas) «Cpounas
OTYETHOCTh MPOMBIIUIEHHOTO MPeNnpusTHs (00bEANHEHHS) 110 MPOAYKITUI», U IPYTHE.

[ onepaTUBHOTO aHANM3a U YIIPaBJICHHUS BBIITYCKOM MPOIYKIIMU HCIIONB3YIOTCS MJIaTeKHbIe TPeOOBaHMS,
HaKJIaJHble, BETOMOCTH OTIPY3KH, KAPTOUYKHU CKIIAJICKOTO ydeTa MPOAYKLUH, JaHHbIE MHBEHTapU3allly,
MPUXOHO-PACXOHBIEC JOKYMEHTHI, cueTa-(hakTypsl, BHITUCKH OaHKa 00 oIuiaTe U Jpyrue UCTOYHUKN
nH(pOpMaIIH.

2. AHAJIM3 TUHAMMKH M BbIIOJHEHHS IUIAHA MPOU3BOACTBA U PeaTu3alMH MPOAYKIHH

OCHOBHBIMM IT0Ka3aTeIsIMU 00beMa IIPOU3BOJICTBA SBIIAIOTCS TOBAPHAS U BaJIOBask IPOIYKLIHU.

BaJjioBast npoayKIus - 3TO CTOUMOCTD BCEH MPOM3BEACHHOM MPOAYKIIMK U BBIIIOJHCHHBIX padoT,
BKJTI0Yasl HE3aBEPILIEHHOE MTPOM3BOCTBO.

ToBapHasi NpPOAYKIHUS OTJINYACTCS OT BAJIOBOW TEM, YTO B HEE HE BKIIOYAIOT OCTATKH HE3aBEPIIEHHOTO
IIPOU3BOJICTBA.

K ToBapHOi mpoayKIIKH OTHOCSTCS:
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- TOTOBas MPOAYKIIHS;

- noxyhadpuKaTel COOCTBEHHOTO MTPOU3BOCTBA, TIPEeIHA3HAUYCHHBIC IJIS Pea3alliH;

- paboThl, yCcIyru, OKa3biBaeMbIC Ha CTOPOHY.

O0BEM peanu3anry onpeAesieTcs Mo OTrPpy3Ke MPOAYKLIUH MOKYNATEIsIM WIH 110 OIIaTe, MOXKET
BBIPQXXKAThCSI B COTIOCTABUMBIX, TUTAHOBBIX M JIEHCTBYIOMIHX I[EHAX.

B ycroBusix ppIHOYHOM SKOHOMHUKH 3TOT IMOKa3aTeNb MPHOOpETaeT MEPBOCTEIICHHOE 3HaUeHe. Peanm3anus
MPOAYKIMH SIBISETCSI CBA3YIOIINM 3BEHOM MEXY IPOU3BOACTBOM U nmoTpedienueM. OT Toro, Kak
MpoJaeTcs MPOAYKINs, KaKOH CIIpoC Ha He€ Ha PBHIHKE, 3aBUCUT U 00BEM €€ TIPOM3BOICTBA.

O0BEM TPOM3BOICTBA U PEATH3ANNY IPOMBIIIIEHHON MPOAYKIINU MOXKET OTPEAETIATHCS B HATYPAIbHBIX,
YCIIOBHO-HATypaJIbHBIX, TPYJOBBIX 1 CTOMMOCTHBIX H3MEPHUTENIX. BaxkHoe 3HaYeHUe 111 OLEHKH
BBITTOJIHEHHSI IPOU3BOACTBEHHOM MPOTPaMMBbl UMEIOT HATypalbHbIE H3MEPHUTEIH: ITYKA, METPbI, TOHHBI T
T.1. X HCTIONB3YIOT P aHamn3e 00heMOB IPOU3BOICTBA M PEATH3ANAN TIPOIYKITUH 110 OTAEIHHBIM BUAAM
U TPyNIIaM OJHOPOAHON MPOJYKIIUH.

Y ci10BHO-HATYpajbHbIE TOKA3aTEIN IPUMEHSIOTCSI B HEKOTOPBIX OTPACIIAX Il 0000ILEHHOM
XapaKTepUCTUKH 00BEMOB MTPOU3BOICTBA MTPOAYKIINHU, HAIIPAIMED, Ha KOHCEPBHBIX 3aBOJIaX HCIIONB3YETCS
TaKOH TMOKa3aTelb, KaK THICSIYM YCIOBHBIX OAHOK, HA PEMOHTHBIX MPENNPHUITHSAX - KOJIMYECTBO YCIOBHBIX
PEMOHTOB, B 00yBHOI POMBIIUIEHHOCTH — YCJIOBHBIE MTAPbl 00YBH, UCUUCIICHHBIE HA OCHOBE
KO3 (OUITUSHTOB UX TPYIOEMKOCTH H T.1.

HopMmaTtuBHBIE Tpym03aTpaThl HCIOIB3YIOTCS TakKe Il 0000IIEHHOM OTIEHKH 00EMOB BBITyCKa
MPOAYKIHH B TCX CIy4dasix, KOrda B YCJIOBUAX MHOT'OHOMCHKIIATYPHOI'O IMIPOU3BOJACTBA HE IMPEACTABIACTCA
BO3MOKHBIM HCIIOJIB30BAaTh HATYPAJIbHBIC NJIW YCIIOBHO- HATYPAJIbHBIC U3MCPUTCIIN.

O6o06matomue mokaszarenu o0bemMa MPOU3BOICTBA MPOAYKIIMY TOTYYAOT C TOMOIIBI) CTOMMOCTHON
OLICHKH. Ananuz BBIITYCKa U p€ain3alu IMPOAYKIHNU TECHO CBA3aH C aHAJIM30M BBIITOJHCHUA JOTOBOPHBIX
06H3aTCHI>CTB I10 TOCTaBKaM NPOAYKIIHH. HCI[OBLIHOJIHCHI/IG IJ1aHa 1Mo A0TroBOpaM [JIA MPEATIPpUATHA
o0opaymBaeTCs yMEHBIIIEHHEM BBIPYUYKH, TPUOBUTH, BRIIIIATON mITpadHBIX caHKiwii, Kpome Toro, B
YCIIOBUSX KOHKYPEHITUH MPEATNPUATHE MOXKET TIOTEPATH PHIHKU COBITAa TPOAYKIIUHU, YTO MTOBIIEYET 32 COOOM
craJi MPOU3BOJICTBA.

Oco060 BayKHOE 3HAUCHHE JUTSI TPENPHUSITHS IMEET BBIMOJIHEHHE KOHTPAKTOB Ha IMOCTABKY MPOAYKIHH IO
rOCyIapCTBEHHBIM 3aKa3aM. DTO TapaHTUPYET MPEATPHUATHIO COBIT TTPOAYKIIMH, CBOEBPEMEHHYIO €€ OILIaTy,
JIBI'OTHI IO HAJIOraM, KpE€auTaM U ApYyruc nperumMyniccTBa.

3. AHAIN3 HOMEHKJIATYPbl, ACCOPTUMEHTA H CTPYKTYPbI NPOAYKIHH

Bonpimoe BnusiHUE Ha Pe3yNbTaThl XO35MICTBEHHOM JESTETFHOCTH OKa3bIBAIOT aCCOPTUMEHT
(HOMeHKJIaTypa) ¥ CTPYKTypa MPOU3BOJICTBA M pealln3allii MpoayKiuy. HoMeHkaTypa - nepedeHp
HanMEHOBaHHI I/I3)Z[GJIPIﬁ 1 UX KOOAOB, YCTAHOBJICHHBIX IJI1 COOTBETCTBYIOIIUX BUIAOB NPOAYKIIUH.

ACCOpPTHUMEHT - ITepeueHb HAMMEHOBAHMIA MTPOAYKIIUU C YKa3aHHEM 00bheMa €€ BBITyCKa 10 KaKIOMY BUY.
PaznuyaroT monHeIN (BCeX BUIOB M PA3HOBUIHOCTEN ), TPYMIIOBOH (110 POJCTBEHHBIM IPYIIIaM),
BHYTPUIPYIIIIOBOM aCCOPTUMEHT.

[Tpu popmMupoBaHUH ACCOPTUMEHTA U CTPYKTYPHI BBIITYCKa POIYKIIMHU MPEANPHUSITHE T0HDKHO YIUTHIBATD,
C OJTHOW CTOPOHBI, CIIPOC HA JIaHHBIC BUBI IPOIYKITUH, a C IPYroi — Hauboee F3PPeKTUBHOE
HCIIOJIB30BaHUE TPYAOBBIX, ChIPEEBBIX, TCXHUYCCKUX, TEXHOJIOTHYCCKUX, (bI/IHaHCOBI)IX " Ipyrux pecypcos,
HUMEOIUXCS B ero pacrnopsbkeHnd. Cructema (OpMHUPOBAHHS aCCOPTUMEHTA BKITIOYAET B ceOs ClIeAyIOIINe
OCHOBHBIE MOMEHTHI:

- omnpezeseHUE TEKYIUX U EPCIEKTHUBHBIX MOTPeOHOCTEH MOKyHaTeneH;

- OICHKY YPOBHsI KOHKYPEHTOCIIOCOOHOCTH BBIITYCKAEMOW WM TUIAHUPYEMOM K BBIITYCKY MPOIAYKITUH;

- M3yYeHHE XU3HEHHOTO IIMKJIA M3JeJINI U IPUHSTHSI CBOEBPEMEHHBIX MEp 10 BHEIPEHUIO HOBBIX,
OoJiee COBEpIICHHBIX BUIOB MIPOAYKIMH U U3bATHE U3 IPOU3BOACTBEHHOH MPOTPaMMbl MOPAJILHO
yCTapeBIINX ¥ SKOHOMUYECKH Hed(D(HDEKTUBHBIX M3/ICITHN;

- OIICHKY 9KOHOMHYECKOW 3(p(PEKTUBHOCTH U CTENICHN PUCKA M3MEHEHHH B ACCOPTUMEHTE MPOYKITUH.

O1eHKa BBIIIOJHEHUS IJIaHA 10 ACCOPTUMEHTY MPOAYKIUH OOBIYHO MPOU3BOIUTCS C TIOMOIIBIO
OJIHOMMEHHOT0 KO3 (HUIIMEHTa, KOTOPBII pacCUNTHIBACTCS CACHHEM 00I11ero (PakTHYECKOro BHIIYCKa
MPOAYKIIMH, 3a4TCHHOT'O B BBIIIOJIHEHUC ITJIaHa 110 aCCOPTUMEHTY, Ha OGHII/Iﬁ TJIAaHOBBIN BBIITYCK IPOAYKIIUH.
[Ipu 3TOM NIpOAYKIMSA, H3TOTOBJICHHAS CBEPX IUIaHA WM HE MPEeIyCMOTPEHHAs TUIAHOM, HE 3aCUUTHIBACTCS B
BBITIOJIHEHHE TIJIaHA TI0 aCCOPTHUMEHTY.

[IprarHBI HEBBITTOIHEHNS TINIAHA 10 ACCOPTUMEHTY MOTYT OBITh KaK BHEIIHUE, TaK U BHyTpeHHHe. K
BHEITHUM OTHOCHUTCSI KOHBIOHKTYpa PhIHKA, N3MEHEHUs CIIPOCca Ha OTAEIbHBIE BUIBI MPOTYKIHH, COCTOSTHHE
MaTepHaIbHO-TEXHUUECKOTO 00eCTIeYeH s, HECBOEBPEMEHHBIN BBOJ B JICHICTBUE MPOU3BOICTBEHHBIX
MOIIHOCTEW TPEATPHUATHS 110 HE3aBUCSIIUM OT HETO MpHYnHaM. BHyTpeHHHe MPUYNHBI-HETOCTATKH B
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OpraHu3alliu IPOU3BOJICTBA, INIOX0€ TEXHUYECKOE COCTOSIHUE 000y I0BaHUs, €ro IPOCTOH, aBapuHy,
HEJO0CTaTOK MIEKTPOIHEPTUH, HU3KAsl KyJIbTypa IPON3BOACTBA, HEMOCTATOK B CHCTEME YIIPABIICHUS H
MaTepUaIbHOI0 CTUMYJIMPOBAHUS.

YBennuenue o6bemMa MPOU3BOACTBA U PEeANU3alluK [0 OJHUM U COKpalIeHUE MO APYTHM BUAAaM NPOIYKINU
MPUBOIUT K U3MEHEHHUIO €€ CTPYKTYPHI, T.€. COOTHOILICHHS OTACIbHBIX U3AETIUN B 00IIEM UX BBIITYCKE.
BBIMONHUTE IU1aH 1O CTPYKTYPE - 3HAYUT COXPAHUTH B (PAKTUUECKOM BBIITYCKE IPOIYKIINU
3aMJIaHUpPOBAHHBIE COOTHOLIEHUS OTAEIbHBIX €€ BUI0B.

W3MeHeHne cTpyKTypbl IPOU3BOICTBA OKa3bIBAET OOJIBIIOE BIUSHUE HA BCE SKOHOMHUYECKHE [TOKA3aTEeINU:
00bEM BBITYCKa B CTOMMOCTHOH OLICHKE, MaTEPUATIOEMKOCTb, CE0ECTOMMOCTh TOBAPHON MPOIYKLINH,
npuObLIb, peHTa0eIbHOCTh. Eciu yBennunBaTh yAeIbHbIN Bec 0oJiee JOpOroil NpoayKIuu, TO 00bEeM ee
BBIITyCKa B CTOMMOCTHOM BBIP&KEHHH BO3pacTaeT, U Ha000poT. To ke MPOUCXOAUT € pa3MepoM MPHOBLIH:
IIPY YBEIUYECHUH YAEIBHOIO BeCa BHICOKOPEHTA0EIBHOM MIPOAYKIMH IPUObLUIb BO3PACTAET.

4. AHaJIU3 Ka4ecTBA NPOAYKIHHU

BaxHbIM nokazaTteneM AeATeNbHOCTH NMPEANPUITHI SBIsIeTCA KauecTBO MpoAyKLuu. Ero noselmexue -
ontHa 13 GOPM KOHKYPEHTHOU OOPHOBI IS 3aBOCBAaHUS U YACPKaHUS MO3UIMIA HA phIHKE. BBICOKHIA ypOBEHD
KayecTBa MPOAYKLUH CIOCOOCTBYET NOBBILICHUIO CIIPOCa HA MPOLYKLUHUIO ¥ YBETHUEHHIO CyMMBbI IPUOBLIN
HE TOJILKO 32 CUET yBeJIM4eHHs 00beMa POk, HO U 3a cYeT OoJiee BHICOKUX LICH.

KauecTBOo mpoayKuuu - MOHATHE, KOTOPOE XapaKTepU3yeT MapaMeTPHUYECKUE, SKCILTyaTallHOHHbIE,
NOTpeOUTENbCKHE, TEXHOJIOIHYECKHE, TU3ailHEPCKHUE CBOMCTBA M3/EIH, YPOBCHD €r0 CTaHIapTU3ALNH U
YHU(QUKAIMH, HAJISKHOCTD U IOJITOBEYHOCTh. Paznuyaror o0o0maromme, MHIMBUAYaIbHbIE U KOCBEHHBIE
MOKa3aTeNIn KayecTBa MPOAYKLIUH.

O6o00maronye NoKa3aTesn XapakTepu3y0T Ka4eCTBO BCeH IPOU3BECHHOM MPOLYKIUH HE3aBUCUMO OT €€
BHJA U Ha3HAYCHUS:

- YZAeTbHBIA BeC HOBOW MPOAYKIUH B 00IIeM 00bEME €€ BBIMYCKa,
- YIENBHBIN Bec MPOAYKLNH, COOTBETCTBYIOIIEH MUPOBBIM CTaHJAPTaM;
- CpeIHEB3BEILEHHbIH 0ayul NpOIyKINY;
- cpeaHuii KO3 GUIMEHT COPTHOCTH;
- yJEJbHBIN BEC aTTECTOBAaHHOMN M HE aTTECTOBAHHOW MPOYKIINH;
- yZAeJbHBINA Bec cepTUULNPOBAHHOMN TPOAYKIIH;
- YIENbHBIN Bec SKCIIOPTHPYEMOH MPOTYyKINH, B TOM YHCJIE B BBICOKOPA3BUTHIE TPOMBIIIUIEHHBIE CTPAHBI.

WunuBuayansHble (€IMHUYHBIE) MTOKa3aTeNN KauecTBa MPOAYKIIMH XapaKTepU3yIOT OJHO U3 €€ CBOMCTBR:

- TIOJIE3HOCTH (KUPHOCTH MOJIOKA, 30JIbHOCTD YIS, COJICpKAHUE JkKelle3a B pye, CoAepikaHue OesKa B
MPOAYKTaxX MUTaHUsA);

- HaJIEXKHOCTH (JI0JTOBEYHOCTh, O€30TKa3HOCTh B paboTe);

- TEXHOJIOTUYHOCTH, T.€. 3()(PEeKTUBHOCTH KOHCTPYKTOPCKHUX M TEXHOJIOTUYECKUX
pemeHnit (TpyA10EMKOCTb, S3HEPTOEMKOCTH);

- DCTETUYHOCTDH M3JICITHMN.

KocBenHble okazarenu - 3To mrpadsl 3a HEeKa4eCTBEHHYIO POIYKIINIO, 00bEM U YACTbHBIH Bec
3a0paKOBaHHOW NPOIYKINH, yIEIbHBIN BeC 3apeKJIaMUPOBAaHHOM MPOAYKIMH, IIOTEPH OT Opaka u jap.

OcHoOBHad 3aJja4a aHAIIN3A - U3YYUTh JUHAMUKY TIepEUHCICHHBIX [TOKa3aTeNlei, BRITIOJTHEHHE TIJIaHa TI0 UX
YPOBHIO, IPUYMHBI HX H3MEHEHHS U 1aTh OIIEHKY BBHIITOJHEHUS IJIaHa 110 YPOBHIO KadecTBa MPOAYKIINH, a
TaKXe BbIpaboTaTh yHpaBIEHUYECKUE PELICHHUS TI0 €0 HOBBIIEHHUIO.
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32. Oco0eHHOCTH aHAJIN3A MPAMbIX, KOCBEHHbIX, IEPEMEHHBIX U
NMOCTOSIHHBIX 3aTpAarT.

B ocHoBe ananu3a mpou3BOJICTBEHHBIX 3aTPAT JISKUT UX KIACCUPHUKAIHS 10 TOMY UIIH HHOMY
NPU3HAKY WM HECKOJIBKUM IPU3HAKaM OAHOBpeMeHHO. HanmoMHuM Kiaccuukanmio 3aTpar Ha
MIPOU3BOJICTBO MO PA3JIIMYHBIM OCHOBAHHSM (Ta0u.18).

Tabmuma 18

Knaccudukanus 3aTpaT Ha IPOU3BOJCTBO

IIpu3Haku Kiaccu(puKannu IHoapa3nenenue 3aTpar

I1o 5KOHOMHYECKUM 3JIEMEHTaM SKOHOMUYECKUE JIEMEHTBI 3aTPaT
ITo cTatbaM ceGecTOMMOCTH CTaThbU KaJIbKYJIALUU CE0ECTOMMOCTH
[Io OTHOMIEHUIO K TEXHOJIOTMYECKOMY ITPOLIECCY OCHOBHBI€, HAaKJIa/IHbIE
Ilo cocraBy OJIHODJIEMEHTHBIE, KOMIUIEKCHBIE
ITo ciocoOy oTHEceHUs Ha ce0eCTOMMOCTh IIPSIMBIE, KOCBEHHBIE
IIPOJYKTa IIPOU3BOJICTBEHHBIE, BHEIIPOU3BOACTBEHHbIE
1o posu B mponecce Npou3BOACTBA IIPOU3BOJUTENbHBIC, HEITPOU3BOAUTEIILHBIC
ITo nenecoodpa3zHOCTH pacxol0BaHUS IUIAHUPYEMBIE, HEIUIAHUPYEMBbIE
ITo BO3MOXHOCTH OXBaTa IIAHOM IIEPEMEHHBIE, IOCTOSIHHBIE
1o oTHOWIEHUIO K 00BEMY ITPOU3BOJICTBA TEKyIlUe, EAMHOBPEMEHHBIE
1o nepnoMYHOCTH BO3HUKHOBEHUS 3aTpaThl Ha HE3aBEPIIEHHOE IPOU3BO/CTBO,
IIo oTHOIEHUIO K TOTOBOMY IIPOJIYKTY 3aTpaTrhbl HA TOTOBBIA MIPOIYKT

K mocTrosiHHbIM 3aTpaTaM NPUHATO OTHOCUTH TaKHE 3aTpaThl, BEIMUYMHA KOTOPHIX HE MEHSIETCS C
M3MEHEHHMEM CTETIeHH 3arpy3K1 MPOU3BOJICTBEHHBIX MOILIHOCTEH WM 00bEMa MMPOU3BO/ICTBA
(amopTu3aiys, apeHiHas I1aTa, onpeaeaeHHbIe BUAbl 3apa00THON IIaThl PyKOBOJAUTENEH
OpraHu3aIyii u np.)

[Ton mepeMeHHBIMHU TOHUMAIOT 3aTPAThl, BEIMUYNHA KOTOPBIX U3MEHSETCS C U3MEHEHHEM
CTEIeHH 3arpy3Ky MPOU3BOJICTBEHHBIX MOLUTHOCTEH MM 00BbEMOB ITPOU3BOICTBA (3aTpaThl HA
CBIPBbE, OCHOBHBIE MaTepHUalbl, 3apad0THas MIaTa OCHOBHBIX IPOM3BOJCTBEHHBIX paO0OYMX, 3aTPAThI
Ha TEXHUYECKYIO SHEPTHUIO U JIp.)

B 3aBucumocTu ot 3TOH KiIaccu@uKkanuu ooIre CyMMapHble 3aTpaThl Ha IPOU3BOICTBO
IpOAYKIMH (3) MOXKHO MPEACTaBUTH B BUJE CIEeTYyIOEH popMyIib:

3=A+B-VBII

rae A — cymMMa MOCTOSIHHBIX PacxXo/10B;

B — craBka nepeMeHHBIX PacXOJ0B Ha €AMHUILY TPOAYKIUH;

VBII — 066éM npon3BoACTBa MPOAYKITUH.
Torma 3atpaTsl Ha €MUHUIYY IPOAYKINH (3€11) ClieyeT 3arnucaTh B BUC

A+BVBII A B-WVBII A

= = - 4B

€A VB  VBII VBII VBII
iy

“en =vEm
I'paduuecku 3T0 MOKHO MPEACTABUTH CIEAYIOINUM 00pazoM (puc.9,10):

+E.
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5 I ad
A
Mepesannnle pacxodn (B) 4
&
= Hocmogunme pacxodu {A)
8 Mocmognube pacxode (A)
2
3 Hepersnnuvie pacxodu (5)
> -
VB VBIT
Puc.9. 3aBucumoctsb 00111e# CyMMBI 3aTpaT OT Puc.10. 3aBucumocTs ce0eCTOMMOCTH
00BbEMa MPOM3BOJICTBA €IUMHUIIBI POAYKIIMH OT 00bEMa eé

IIPOU3BOJICTBA

Ha rpadukax xopoIio BUAHO, YTO TIEpEMEHHBIEC PACXO/bI B CE€0ECTOMMOCTH BCETO BBIITYCKa
pacTyT NpONOPIIHOHATFHO U3MEHEHUI0 00bEMa IPOU3BOJICTBA, & B CE0ECTOMMOCTH €IMHHULIBI
MPOJIYKIIMHM OHU COCTABJISIIOT MOCTOSIHHYIO BEIMUKHY. BennurHa MoCTOSHHBIX pacxo10B, HA000POT,
HE U3MEHSETCS C yBelInueHneM o0bhEMa MPou3BOICTBA B OOIIIEH cymMMe 3aTpar, a B pacuére Ha
€IMHHUILLY IPOJTYKIIMH 3aTPAThl YMEHBIIAIOTCS MPONOPLIMOHAIBHO €r0 POCTY.

AHAJIN3 NPSIMBIX MAaTEPHAJBHBIX U TPYAOBbIX 3aTPAT

Kak npaBuino, HaubonbIInil yaeNbHbIN BEC B C€0ECTOUMOCTH MPOMBIIIEHHON MPOIYKIIMH
3aHUMAIOT 3aTpaThl Ha ChIPbE U MaTepuanbl. Cuctema (hakTOpOB, OKA3bIBAIONINX BIMSIHUE HA
npsiMble MaTepUaIbHbIE 3aTPAThI, IPUBEACHA Ha puc.12.

IlpamEeie MaTepHaTLHEIE 3aTPATHI

HAa IIPOIBE 0c TE 0 npoayxipm (V3)

DBLEM OpoHs- Cij?KT’jFpua VpoBeHs saTpar
EONCTEA TOEAD- TOEapHGH
i Ha eHHHLY
Hofl OpoOvKIHE IpOOVELHE NP ORYKIER
(VBID) 1y
Paczonm crprau CpenHAA CTOHMOCTE
MaTepHAloE Ha EMHHHIE CEPEA H
EODHHHIY OpoIyEIIHE MATERHANOE
(Y1) (1)

Puc.12.bnok-cxema GpakTopHOM crcTeMbl MaTEpPUANIBHBIX 3aTpat

M3 :Z(VBH 1"Yﬂ1"ypz"HM1')

Pacuér Bnusinus (pakTOpoB MPOU3BOIUTCS CIIOCOOOM LIETTHBIX MOJICTAaHOBOK. J1Jis ATOr0O
HE00XO0AUMO MTPOU3BECTH MEPECUET 3aTpaT Ha MPOU3BOJICTBO MPOIYKIIHH:

2) 110 many: M3, => (VBII VP - OM 00) ;

0) 1o TUIaHy, NepecYuTaHHOMY Ha (haKTHUECKUH 00BEM MPOU3BOCTBA MPOTYKIIHU:

myml :Z(VBH nai "V E i - M i ) Foy |
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B) IO IJIaHOBBIM HOpMaM M IJIAaHOBBIM IICHAM Ha q)aKTI/I‘-IeCKI/Iﬁ BBIITYCK IIPOAYKIIUH:

w}?mg ZZ(VBH i U Eﬂl{m;}
M= = VBIT 2. VP .. _
r) paKTHYECKH I10 IUIAHOBLIM LIEHAM: Fens Z ( @i i LEM s ) ;
MZ 5 = VEIL 2. - ¥F 2. - _
1) pakTHyecKu: ¢ Z( ¢ B W@: }

CyMmMa MaTepHaIbHBIX 3aTpaT Ha BBITYCK OTACIbHBIX U3/IEIUN 3aBUCHT OT TeX ke (haKTOpOB,
KpOME CTPYKTYpPbI IPOU3BOCTBA IIPOLYKLIUU:

M3; = (VBII ;- YP; - LIM;)

rae YPi— ynenwsHBIM pacxo i-ro Matepuana; [{Mi — cpeansis nieHa i-ro MmaTepuana.

Pacxoj MaTepuaiioB Ha €IMHUIY TPOYKIIMH 3aBUCUT OT KA4€CTBA ChIPhS U MaTePUAJIOB,
3aMEHBI OJTHOTO BHJIa MaTepUaia JPYTUM, U3MEHEHUS PEIETITYPhI ChIPhS, TEXHUKHU, TEXHOJIOTHUH H
OpraHu3aIiK IPOU3BOJICTBA, KBATM(PHUKAIIMH PAOOTHUKOB, OTXOJIOB CHIPbs | Ap. [IpupocT cyMmbI
MaTepHUaIbHBIX 3aTPAT Ha MPOW3BOJICTBO 1-TO BUIA IPOAYKIIMH 32 CYET M3MEHEHHUS YACILHOTO
pacxojia MaTepUAIOB PACCUUTHIBAIOT 11O (GOpMYJIE:

AM3; = AVP; - LM i -VBIT 4,

YpOBeHb cpeliHEN LIEHBl MAaTEpUAJIOB 3aBUCUT OT PHIHKOB CBHIPbS, OTITYCKHOW LIEHBI TOCTABILUKA,
BHYTPUTPYIIIOBOM CTPYKTYpPHhl MaTEPUAIBHBIX PECYPCOB, YPOBHS TPAHCIIOPTHO-3arOTOBUTEIIBHBIX
pacxoJ0B, Ka4ecTBa ChIpbs U T.1. UTOOBI y3HATH, KakK 3a CUET KAXKA0T0 U3 (PAKTOPOB U3MEHUIIACH
o0masi cyMMa MaTepHalbHBIX 3aTPaT, BOCIOIb3yeMcs (OopMyIIon

AM3; = ALJM; - VP, -VBII 4,

rae M - UI3MEHEHHE CpeHEN LIEeHBI 1-T0 BUA WK TPYIIBI MAaTepPHAaJIoB 3a CUET paKTopa.
B pesynbrare 3aMeHBl OIHOTO MaTepualia ApYTUM U3MEHSIETCA HE TOJIbKO KOJINYECTBO
NOTPeOIEHHBIX MaTEpUAJIOB HA €IMHUILY TPOIYKIUHU, HO U UX CTOUMOCTb:

AM3 = AVP -IJM o + AIIM - VPy

rac ‘ﬁ }rP - IBMCHCHUC HOPMBI pacXxoia B CBA3HU C 3aMEHOM MaTtepuajia;

AVP,

- pacxoa MaTepuraia 1mocjc 3aMCHBI;

A
UMy I[eHa 3aMEHAEMOr0 MaTeprana;

AOM M3MEHEHHUE 1IEHBI B CBSA3M C 3aMEHOH MaTepHaa.

Pacuértnr IMPOBOAATCS IO KAXKXAOMY BUAY NPOAYKIIMKA HA OCHOBEC IIJIAHOBBIX 1 OTYETHBIX
KaJBKYJISIIHMNA € TTOCIEAYIONMM 0000IIEeHNEM MTOJTyYEHHBIX PE3YJIbTATOB B LIEJIOM IO MPEIIPUSATHIO.
B xone nanpHeiiiiero ananusa nepexosaT K U3y4eHUIOo 3aTpar o crathe “3apaboTHas miuaTa’,
T.€. IPSAAMBIX TPYAOBBIX 3aTpaT. PaKTOPHI, ONPEAEIIAIOIINE CYMMY IPSIMOMN 3apIUIaThl,

MIpEACTABJIECHBI HA pucC.13.
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CyMMa Sap IITAaTE

Ha IpoHzBEOICTES
npopyEnuy (317}

DBLEM OpoHSEOTCTEA

OpoOVELHE (FEI0)

Crpyrrypa
NpCHSBOACTER  ¥A4i)

Y nentHad sapInaTa
Ha eQHHHLY

OpOOVEIHHE {¥311)

TpynoeMEOCTE
OpOoOVELHE {1 H55)

WpOBEHL OINMATEL
Tpyoasa 1 gemn g {07

Puc.13. Cxema ¢akTOpHOH CHCTEMBI 3apIUIAThI HA IIPOU3BOJICTBO MPOIYKIIUN
31 =S (WBII ;- VI; -VIE ;-OT ;)

Jnst pacuéra BIUSHUS 3TUX (HAKTOPOB HEOOXOAUMO UMETh CIEYIOLINE UCXOIHbIE JaHHBIE.
CymMma npsiMoii 3apriiaTsl Ha MPOU3BOACTBO MPOAYKIUHU, MIIH. pYyO.:

10 IJIaHy: 3y = E(VBH i VITE gy - OTmz’);

110 IJIaHY, IEPECYUTAHHOMY Ha (PaKTUYECKUH BBIITYCK IPOAYKIIMH IIPH IJIAHOBOU €€ CTPYKTYpeE:

3T yen, = SUVBIT gy - VTE yi - OT i) Koy

10 TUTAHOBOMY YPOBHIO 3aTpat Ha (paKTUYECKHIA BBIITYCK MPOTYKIIHH:

3T oy, = S WBIT g - VTE 3y OT )

(akTHUECKHU MpH IJIAHOBOM YPOBHE OILIAThl TPYAA:

M yon, = > (VBH 3; VIE 3;-OT i)
pacmscer: S & = 2 WBI g - VTE - OT g)

Ha ocHoBe 1aHHBIX aHAJIM3 MOXHO IIPOBECTH CIIOCOOOM LIETIHBIX MOICTAaHOBOK JINOO
MHTErPAILHBIM METOJIOM.

3apruiata Ha BBIITYCK OTJIEIbHBIX U3/EIUI 3aBUCUT OT TeX ke (pakTopoB. PakTOp CTPYKTYpHI
IIPOU3BOJICTBA ITPOYKLIUY HE OKA3bIBACT BIMSAHUSA Ha JAHHBINA [T0KA3aTEIb:

V3II, =VBII ; -VIE,;-OT;

AHAJIN3 KOCBEHHBIX 3aTPaT

KocBenHble 3aTpaThl B c€0€CTOMMOCTH MPOIYKIIUU TPEACTABICHBI CIETYIOIIUMU
KOMIUIEKCHBIMU CTaThsIMH: PAaCXOIbl HA COJIEpKaHUe U IKCILTyaTallio 000py10BaHus,
O0IIENTPON3BOICTBEHHBIE U O0IIEX 03 CTBEHHBIE PACXO/IbI, KOMMEPUYECKHE PacXo/Ibl. AHAIN3 3TUX
Pacxo0B MPOU3BOIUTCS IMMYTEM cpaBHEHUS (HaKTUUECKOM UX BEJIUYUHBI HA 1 py0. ToBapHO
IIPOAYKIIMM B TUHAMUKe 3a 5-10 JeT, a Tak >ke ¢ IUIAaHOBBIM YPOBHEM OTUETHOTO nepuoja. Takoe
COIIOCTABJIEHNE TIOKAa3bIBAET, KAK M3MEHWJIACh UX JI0JISl B CTOMMOCTH TOBapHOM MPOJYKIIUHU B
JMHAMHUKE M 10 CPABHEHUIO C IJIAHOM, U KakKasi HaOJIio1aeTcs TeHICHIUS — pOCTa WU CHUXKeHus. B
IIpoLIecCe MOCIEIYIOIET0 aHaIN3a BhISICHSIOT IPUYHHBI, BBI3BABIINE a0OCOTIOTHOE U
OTHOCHUTENIbHOE U3MEHEHHE 3aTpar. 1o cBoeMy cocTaBy 3TO KOMIUIEKCHBIE CTaTbH, COCTOSIIINE U3
HECKOJIBKUX JJIEMEHTOB.

Pacxopl 110 coepkaHuIo U HKCIUTyaTallii MauH 1 obopynoanus (PCO0) BimoyatoT
aMOPTHU3ALMIO MAaIllMH U 000pYOBaHUs, 3aTpaThl HA UX COJEPIKAHUE, 3aTPAThI 110 SKCILTyaTallUH,
pacxoisl 0 BHYTPU3aBOICKOMY MEpPEMELIEHHIO Ipy30B, n3HOC MBII u np. HekoTopsie BuabI
3arpar (HalpuMep, aMOpTU3aLUs) HE 3aBUCAT OT 00bEMA IPOU3BOICTBA MPOJYKLIUU U SBIISIOTCS
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YCJIOBHO-TIOCTOSIHHBIMH. [[pyrue moJIHOCThIO MJIM YaCTUYHO 3aBUCST OT €r0 U3MEHEHHUSI U SBIISIIOTCSA
yCIIOBHO-TIepeMeHHbIMU. CTENeHb UX 3aBUCUMOCTU OT 00bEMa MPOU3BOACTBA MPOTYKIIUU
YCTaHABIIMBAETCS C TOMOIIBIO K03()PHUIIMEHTOB, BETNYMHA KOTOPHIX OMPEICIISIETCS OMBITHBIM
MyTEM, WK C IOMOIIbIO KOPPESLMOHHOTO aHAIN3a 110 O0JIbII0I COBOKYITHOCTH JAaHHBIX OT
00BEMa BBITTYCKA MPOAYKIIMHA U CYMMBI 3TUX 3aTparT.

Jlst mpoBenenus ananuza PCOO nenecoodbpa3Ho moctpouts Tad1.23.

Tabnuna 23
3atpatel Ha PCOO
Koaddu- Cymma 3arpartsl Mo
LUEHT 3arpar, IJIaHy, epecuu- OTKIIOHEHHE OT IIAHA
3aBHUCH- TaHHOMY Ha (PaxT.
moctu 3atpar|  T-PYO- | 06béM mpomykium
3arpatbl oT 00BEMa
BBIIIYCKA B tom uucrne 3a cuér
| b 006
JaH | aKT niee O6nEma YpoBHs
BBITyCKa 3arpar
AmopTtuzanus -
PemoHT
OKcrulyara-
[IUOHHBIE
pacxoibl
N3noc MBII
Hroro -

Jlia mepecyéra IIaHOBBIX 3aTpaT Ha (PAaKTUYECKHI BBINYCK MPOJIYKIUU MOXXHO HCHOJIb30BaTh
bopmyy:

Fe = 3, (100 ATIT % K5 ) =100,

rne 3, — 3arparThl  CKOPPEKTHPOBaHHbIE Ha  (PAKTMYECKUH  BBIMYCK  IMPOAYKLHUU;
3 — IJIaHOBast CyMMa 3arpar 1o CTaThe;
ATIT %o - mepeBbinonHeHre (HEIOBBIMONHEHNUE) IUIAHA IO BBIMYCKY TOBapHOM MpPOAyKIUH %o,
K; — K03 dunmeHT 3aBUCMMOCTH 3aTpaT OT 00bEMa MPOU3BOACTBA MPOTYKIUH.

B Xxonme panpHeilllero aHalu3a BBIICHSIOT NPpUYUHBI OTHOCHUTCIBHOI'O II€pepacxona HJIN
O9KOHOMHHU CPEACTB 10 Ka)K)IOﬁ CTaTbC 3aTpar.

AHaM3 yexosvix U O00WexXo3AUCMBEHHbIX pAcx0008 WMEET OO0NbIIOe 3HAYEeHHE, T.K. OHU
3aHUMAIOT OOJIBIION yIEThHBIN BEC B C€0ECTOMMOCTH MPOAYKIIUU. ITH PACXOJIbI TAK K€ Pa3AeIsoT
Ha YCJOBHO-TIOCTOSTHHBIE W YCJIOBHO-TIEPEMEHHBIE, a TIOCIEAHUE KOPPEKTUPYIOT Ha MPOIEHT
BBIMIOJIHEHUS TIJIaHA 110 MPOU3BOJICTBY TOBAPHOM MPOAYKIMH. DPAaKTUUECKUE JaHHbIE CPABHUBAIOT C
IJIAHOBOW BETMYMHON HAKJIAJIHBIX PACXOJI0B.

Jlnsi aHanmm3a IEXOBBIX M OOIIE3aBOACKUX PACXOJOB MO CTAThAM 3aTPaT HMCIOJB3YIOT JaHHBIE
aHaJUTH4YecKoro Oyxranrepckoro yuéra. [lo Kaxmoil craThbe BBIABISIOT aOCONIOTHOE U
OTHOCUTEIIFHOE OTKJIOHEHHE OT TJIaHA U UX MPUYUHBIL. (Ta011.24)
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Tabnuma 24

(DaKTOpBI U3MCHCHUA O6H.[€Hp0H3BOI[CTBeHHBIX u O6IH€X03HI>'ICTB6HHBIX Pacxoa0B

Crartba pacxoaoB <I)aRTOp HU3MEHCHUA 3aTpaT

3apaboTHas miata  YuciaeHHOCTh nmepcoHana (4),
pabOTHHUKOB anmnapara
yIIpaBieHHs Cpenusis ~ 3apaboTHas  mjara  OJHOTO
pabotnuka (OT)
Copepxanrie  OCHOBHBIX  [lepBoHauanbHasi  CTOMMOCTh  OCHOBHBIX
¢boH10B: doumos (OC), Hopma amoptusaiuu (N,)
— aMOpTHU3aIUs

— pPacXoibl HA OCBELIEHHUE, Hopma notpeGienust pecypca (H) tapud na

oTOIUIEHHE, BojocHaOxeHue YCIYTY )
U 1p.

3arpaThl Ha  TEKyLUH
PEMOHT, UCTIBITAHUS

0O06BeMm padot (V);

CPEHSISI CTOUMOCTD SIUHUIIBI paOOTHI (1]2)

Conepxxanne jerkoBoro KommdectBo mamuH (K)
TpaHcrnopTa
Cpennue 3aTpaThl Ha COJEpP)KAHHE OIHOMU
MamuHsI (3)
Pacxonsl no  KommuectBo koMaHIupoBOK (K1) cpemHsis
KOMaHJUPOBKAM HPOJOIDKUTENBHOCTD (/]), CpeiHss CTOMMOCTb

OJTHOTO JIHSI KOMaHIUPOBKH (1]3)

Omnutata mpocToeB KonnuectBo uenoBeko-nHed mnpocros (K)

YPOBEHb OIUIATHI 33 OJIMH JIeHb poctost (OT1)

Hanoru u coopsl, HamorooGmaraemast 6aza (b), HpoOIEHTHAS
OTHOCHUMBIE Ha ctaBka Hajora (C)
ce0eCTOMMOCTb.

Pacxonsl Ha
Tpyaa

oxpany ~OObéM HameueHHbIX Meponpustuii (V)
CPEeIHSISI CTOUMOCTb MEPOTIPUATHS (1]4)

®opmy.a

pacuéra
3 =Y.0T
A=0C N,
M3 =H -1
3p=V-I
3..=K 3

Sy =K-1-4

SH ZK'OTl
3,=5-C
So =V -1y

IIpu npoBepKe BBIIIOJHEHUS CMETHI HEJIB3$1 BCIO NIOJIYYEHHYIO SKOHOMMIO OTHECTH HA CYET
MPENNPUATHS, TaK e KaK U BCE IOMYIICHHbIE TIepepacxXo/ibl OLlEHUBATh OTpHUIaTenbHO. OeHkKa
OTKJIOHEHHUH (DaKTHYECKUX pacXO0/I0B OT CMETHI 3aBUCHUT OT TOT'O, KAKUE MPUYUHBI BbI3BAIU
SKOHOMMIO UJTU TIepepacxo/l Mo KaKJ0i cTaThe 3aTpaT. B psane ciydyaeB 5KOHOMHUS CBSI3aHa C
HEBBINOJIHEHNEM HaMEUEHHBIX MEPOIIPUATHH 110 YIYUIIEHUIO YCIOBUN TPyAa, TEXHUKE
0€301MacHOCTH, N300peTaTeNbCTBY, MOATOTOBKE U MEPETOArOTOBKE KaJApoB U T. 1. HeBbinonHeHue
ATHX MEPOIPHUATUN HAHOCUT MPEANIPUATHIO UHOT 1A OONBIINHN yIiepo, 4eM cyMMa MoJTy4eHHOH
HSKOHOMMHU. B mpouecce aHanu3a JOIKHBI ObITh BBISIBIEHBI HEIIPOU3BOIUTEIbHBIE 3aTPAThl, IOTEPU
0T 6eCX03IHCTBEHHOCTH, KOTOPbIE MOYKHO PacCMaTpUBaTh Kak HEUCIOIb30BAaHHBIC PE3EPBHI

CHIDKEHHUS ce0eCTOMMOCTH MPOAYKIIUH.

HerOI/ISBOI[I/ITeJILHLIMI/I 3aTpartaMu CJICAYCT CUUTATD IOTCPU OT MMOPYU U HEAOCTAYU ChIPbs
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(MaTepualioB) ¥ TOTOBOM MPOIYKITNH, OTUIATY MMPOCTOEB MO0 BUHE MPEANIPUATHS, TOTUIATHI 32 3TO
BpEMs U B CBSI3U C UCIIOJIb30BaHUEM pabounx Ha paboTax, TpeOYyIOIIX MEHEe
KBTH(DUIIUPOBAHHOTO TPY/Ia, CTOUMOCThH MOTPEOIEHHOM SHEPTUU U TOTUIHBA 32 BPEMS IIPOCTOS
TPEIIPUATHS U JIP.

AHanu3 o0IIenpPOU3BOICTBEHHBIX PACXOJIOB B CEOECTOMMOCTH €IUHUIIBI U3IEIHS IPOU3BOIUTCS
C y4€TOM Pe3yJIbTaTOB, TIOJYYCHHBIX IPH aHAINU3E UX B IEJIOM O IPEAIPUITHIO. DTH PACXOJIbI
pacTpeeNsIoTCsS MKy OTASIbHBIMU BUAAMH U3TOTOBICHHON IPOAYKIIUHA TPOMOPIHOHAITEHO
MPSIMBIM 3aTpaTaM 3a HCKIIOYCHUEM ITOKYITHBIX MaTepHajIoB WK 3apab0THOM IIaThl OCHOBHBIX
MIPOU3BOJICTBEHHBIX pa0OUYMX.

CyMMa 3THX pacxoJlOB, MPUXOISIINXCS HA SMHUILY TPOAYKIUH (VK), 3aBUCUT OT U3MCHCHHS:
a) o01mIeit CyMMBI [IEXOBBIX U 00III€3aBOICKIX PacXxooB (3,);
0) CyMMBI IPSIMBIX 3aTpaT, KOTOPBIC SBIISIIOTCS 0a30i pacnpeneiaeHus KOoCBeHHBIX (V/][i)
B) 00b€Ma npou3BojicTBa npoaykuuu (VBII)

i,
VBIT ;

Kommepueckue pacxo0si BKIIOYAIOT 3aTpaThl O OTTPY3KE MPOAYKIUU MOKYIATENSIM, PACXO/IbI
Ha Tapy U yIIaKOBOYHbIE MaTepUabl, peKjiaMy, U3y4eHHE PhIHKOB COBITA.

Pacxonpl o nocTaBKe TOBapOB 3aBUCAT OT PACCTOSIHUSA MIEPEBO3KH, BECa IIEPEBE3EHHOIO IPy3a,
TPAHCHOPTHHIX TapU(OB 3a MEPEBO3KY IPY30B, BUIA TPAHCHOPTHBIX CPEACTB.

Pacxoapl 1o morpyske u BbITPY3KE MOTYT H3MEHATHCS B CBA3U C U3MEHEHHEM BeCa OTTPYKEHHOU
IIPOAYKLIMM M PACLIEHOK 34 IIOIPY3KYy U BBIIPY3KY OJTHOM TOHHBI IIPOYKIIAH.

Pacxoapl Ha Tapy ¥ yIakOBOYHbIE MaTEPHUAJIbI 3aBUCAT OT UX KOJIMYECTBA U CTOUMOCTH.
KonuuecTBo, B CBOIO 0uepesib, CBSA3aHO ¢ 00bEMOM OTTPYKEHHOU MPOIYKIIMM U HOPMOM pacxojia
YIIAaKOBOYHBIX MATEPUAJIOB HA €UHHULLY ITPOAYKLIUH.

OKoHOMUS Ha YIIAaKOBOYHBIX MaT€pHUajiaX HC BCCTa KCJIAaTCJIbHA, TaK KaK KpacuBas, 5 CTCTUYHAs,
MpHUBJIEKATEeNbHAS YIIAKOBKA — OJIMH U3 ()aKTOPOB MOBBIIICHHSI CIIPOCa HA MPOAYKIUIO U
yYBEJIMUEHUE 3aTPaT M0 3TON CTaThe OKyMaeTcs yBelarnueHueM oobEma npoaax. To ke MOKHO
CKa3aThb U O 3aTpaTax Ha peKiiaMy, U3y4eHHEe PHIHKOB CObITa U IPYTHe MApKETHHTOBBIE PACXO/bI.

B 3akntoueHne aHanm3a KOCBEHHBIX 3aTpaT MOJACUYUTHIBAIOTCS PE3EPBBI BO3MOXKHOIO MX
COKpaIIeHHs U pa3pabaThIBAIOTCSl KOHKPETHBIE PEKOMEHIAIUN TI0 UX OCBOCHHIO.

AVK =3,
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33. AHasu3 cedecTouMoCTH npoaykuuu (6.)

(33.)AHAJIN3 CEBECTOUMOCTH MPOIYKIIUU (6.)

Ananu3 cebecTOMMOCTH NPOAYKIMHU, pabOT U YCIyT UMEET UCKIIOUUTENBHO Ba)KHOE 3HAUCHUE.
OH n03BOJIAET BBIABUTH TEHACHIIMYA U3MEHEHNUS JAHHOIO II0KA3aTellsd, BBIIIOJIHECHMS IIJIaHa 10 €T0
YPOBHIO, OTIPEICTNTD BIAMSIHUE (PaKTOPOB Ha €r0 MPUPOCT U HAa ITOH OCHOBE JaTh OLIEHKY PaOOTHI
IIPEAIPHUATHS 110 UCIIOIb30BAaHUIO BO3MOKHOCTEH U YyCTAHOBUTD PE3E€PBBI CHUKCHUS

ce0eCTOMMOCTH MPOIYKIINH.

B ocHOBe aHanM3a MPOU3BOJICTBEHHBIX 3aTPAT JISKUT MX KIACCUPHUKAIHS [0 TOMY UK HHOMY
MIPU3HAKY WU HECKOJIBKUM MPU3HAKAaM OJTHOBPeMEHHO. HamoMuuM kinaccudukanmo 3aTpar Ha
MIPOM3BOJICTBO MO PA3IMYHBIM OCHOBAHUAM (Ta0m.18).

Tabmauma 18
Knaccudukanus 3arpat Ha IPOU3BOCTBO

IIpusHaku kaaccupuranmu

[To sKOHOMHYECKHUM 3JIeMEHTaM
[To cTaThsiM cebecTonMOCTH
[To OTHOILIEHUIO K TEXHOJIOTMYECKOMY MPOIIECCY
Ilo cocraBy
ITo criocoOy oTHeceHUs Ha ce6eCTOMMOCTh
MPOJIyKTa
I[To ponu B mporecce Mpou3BOACTBA
[To ienecoobpa3zHOCTH PacX0I0BAHUS
ITo BO3MOXHOCTH OXBara IJIaHOM
[To oTHOMIEHUIO K 00BEMY TPOU3BO/ICTBA
[To neproaMYHOCTH BO3HUKHOBEHHMS
[To oTHOMIEHUIO K TOTOBOMY IIPOJYKTY

IMoxpasnenenue 3aTpar

SKOHOMUYECKUE 3IIEMEHTBI 3aTPaT
CTaTbU KAJIbKYJISILIUU CE0ECTOMMOCTH
OCHOBHBIE, HAKJIa{HbIC
OJIHO3JIEMEHTHBIE, KOMIUIEKCHBIE
IIPSAMBIE, KOCBEHHBIC
IIPOU3BOJCTBEHHBIE, BHEIIPOU3BOCTBEHHBIE
[IPOU3BOJUTENbHBIC, HEITPOU3BOAUTEIIbHBIC
IIJIJAHUPYEMBIE, HETUIAHUPYEMBIE
[IEPEMEHHBIE, IIOCTOSTHHBIE
TEKyIlUe, EAMHOBPEMEHHBIE
3aTpaThl HA HE3aBEPLIEHHOE IIPOU3BOJICTBO,
3aTpaThbl HA TOTOBBIA MMPOIYKT

HauOosnee BayKHBIM MPU3HAKOM IS LIENeH aHaIU3a SIBJIETCS JeJIEHUE 3aTpar Mo JIeMeHTaM
3aTpar, [0 CTaThsIM 3aTpar, Mo croco0y OTHECEHUS Ha ce0eCTOMMOCTh MPOAYKIIUH.

Ha ocHOBE 251€eMEHTOB 3aTpaT COCTAaBIISIFOTCS] CMETHI 3aTpart. Jlenenue 3arpart 1o cTaTbiaM
ce0eCTOMMOCTH MO3BOJISIET PACCUUTATh 3aTPaThl HA AUHUILY IPOAYKIIMH U MAPTHIO, COCTABUTh

KaJIbKYJISIOULO.

3arpaThl, CTPYIIIMPOBAHHBIE 110 CTAThsIM CE0ECTOUMOCTH, OTJIMYAIOTCS OT 3aTpart Mo eé

AJIEMEHTaM TE€M, YTO OHHU OTPAXkArOT 3aTPaThl, KOTOPBIE CBA3aHbI C IPOU3BOICTBOM M pean3aluei
TOBAapHOM NPOAYKIUH 33 JAHHBIN OTYETHBIN NEpUOA. 3aTPAThI XKe M0 HIEMEHTAM ITOKa3bIBAOT BCE
IIPOU3BENEHHBIE IPEANIPUATHEM PACXObl PECYPCOB 3a OTUETHBIN NIEPHUOJ, BKIIIOUAs pacXo/Ibl Ha
POCT OCTAaTKOB HE3aBEPIIEHHOIO IPOU3BOICTBA, 3aTPAThl, OTHECEHHBIE 32 CUET OYAYLIMX MEPHOJIOB
U T. I

Jliig peanpusTHsl, paboTaroIIETo B YCIOBUSAX PHIHOYHONW AIKOHOMUKH, YaCTO UMEIOT MECTO
HKOHOMHYECKUE CUTYAIIH, CBA3aHHBIE C KOJIeOAHUSIMU 3arpy3KU MPOU3BOJCTBEHHBIX MOIIIHOCTEH,
YTO BJIEUET 3a OO0 M3MEHEHHE TPOU3BOJICTBA U MPOJIakK, a 3TO B CBOIO OYEPE/Ib, CYIIECTBEHHO
BJIMSIET Ha ce0eCTOMMOCTh POAYKIIMH, a CIeI0BAaTeNbHO, Ha (PMHAHCOBBIE pe3yabTaThl. C 3TUM
CBSA3aHHO JIEJICHUE 3aTPaT Ha OCTOSIHHBIEC U IEPEMEHHBIE.

OTOMYy JeNIeHUI0 yaemseTcsa 00blIoe BHUMAaHUE B 3al1aJHON cucTeMe yuéTa, KOTopas HOCUT
Ha3BaHUE “TUPEKT-KOCTUHI .

OCHOBHBIE TOJIOKEHUS JaHHON TEOPUHU:
1. IloBenenue 3aTpaT B 3aBUCUMOCTH OT U3MEHEHUs 00bEMa NMPOU3BO/CTBA.
2. OTHOCUTENBHOCTH (YCIOBHOCTD) KJIACCU(PHUKAIIMU 3aTPAT Ha OCTOSIHHBIE U IIEPEMEHHBIC.
3. MeToapl neneHus 3aTpaT Ha IOCTOSIHHBIC U IIEPEMEHHBIE.
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K mocTosiHHBIM 3aTpaTaM NPUHATO OTHOCUTH TAKUE 3aTPaThl, BEIMUYNHA KOTOPBIX HE MEHSETCS C
M3MEHEHHMEM CTEIIEHH 3arpy3Ky IPOM3BOJICTBEHHBIX MOIIHOCTEN MM 00bEMa POU3BOJICTBA
(amopTH3a1ys, apeHaHas IU1aTa, ONpeIeIEHHbIC BUAbI 3apa00THOM MJIaThl pyKOBOIUTENCH
OpraHu3aluii u mnp.)

ITox nmepeMEeHHBIMU TIOHUMAIOT 3aTPAThl, BEIUYMHA KOTOPBIX U3MEHAETCS C U3BMEHEHUEM
CTEIIEHH 3arpy3KH IPOU3BOICTBEHHBIX MOLTHOCTEH WM 00BbEMOB NMPOU3BOACTBA (3aTpaThl HA
CBIPbE, OCHOBHBIE MaTepHUaJIbl, 3apadOTHAs IJIaTa OCHOBHBIX MTPOU3BOICTBEHHBIX PA0OYHX, 3aTPaThI
Ha TEXHUYECKYIO SHEPTUIO U JIp.)

B 3aBucumocTH OT 3TOM KiIaccu(puKauy o01e CyMMapHbIe 3aTPaThl HA IIPOU3BOJICTBO
IpOAYKIMH (3) MOXKHO MPEACTaBUTh B BUJE CleyOLed GopMyIIbL:

3=A+B-VBII

rae A — cymMMa IOCTOSIHHBIX PacxXo/10B;

B — craBka nepeMeHHbIX PacX0J0B Ha €AMHUILY IPOAYKIHH;

VBII — 00b&M mpou3BoACTBA PO TYKITHH.
Torpaa 3arpaTsl Ha €IUHUIYY TPOAYKIUH (3€1) CleqyeT 3anucaTh B BUC

_A+BVBII__A BVBI_ A
€A VBI VBII VBIO VBII

A
ag =T——+B.
i VB
I'padmyecku 3T0 MOKHO MIPEICTABUTH ClIeAyOmuM o0pa3om (puc.9,10):
5 I ad
A
Mepesannnle pacxodn (B) 4
&
= Hocmogunme pacxodu {A)
8 Mocmognube pacxode (A)
2
3 Hepersnnuvie pacxodu (5)
> -
VB VBIT
Puc.9. 3aBucumocts o011eil cymMMBbl 3aTpar OT Puc.10. 3aBucumMocTs cebecTouMocTu
00BEMa MPOU3BOICTBA €IMHUIIBI MPOAYKIIMU OT 00BEMa e
MIPOU3BOJICTBA

Ha rpadukax xopoio BUAHO, 9YTO TIEPEMEHHBIE PACXOBI B C€O0ECTOMMOCTH BCETO BHITYCKa
pacTyT NponoOpIHOHATEHO U3MEHEHNIO 00BbEMA POU3BOJICTBA, @ B CEOECTOMMOCTH €IUHUIIBI
MIPOAYKITUHM OHHM COCTaBJISIFOT MMOCTOSHHYIO BEJTMUMHY. BelndyrHa MOCTOSTHHBIX pacxoI0B, HA00OPOT,
HE U3MEHSETCS ¢ yBeInueHrneM 00bEMa MPOM3BOJICTBA B 00IIIel CyMMe 3aTpaT, a B pacuéTe Ha
€IMHUILY TIPOTYKIIHU 3aTPAThl YMEHBIIAIOTCS TPOTIOPIIMOHAIBHO €T0 POCTY.

Bce BbIIIen3m105KEHHBIE TTOJI0KEHUS HCIIONB3YEeM IIPU MPOBEIEHUH aHAJIN3a CE0ECTOMMOCTH.

Ananmm3 ce0eCTOMMOCTH MPOBOJIAT TIO CICAYIONINM HAIPaBICHUSIM:

1. AHanu3 JUHAMUKHU U CTPYKTYPBl 0000IIAIONINX TOKa3aTeneld ce0eCTOMMOCTH U (aKTOpOB €&
WU3MEHCHHSI.

2. AHanu3 3atpar Ha 1 py0. ToBapHOU POJYKIIHH.

3. AHann3 ce0eCTOMMOCTH BaKHENIINX W3AEIIUA.

4. AHanu3 npsMBIX MaTepUAIBHBIX U TPYIOBBIX 3aTpar.

5. AHanu3 KOCBEHHBIX 3aTpar.

Hctounuku nHpOpMalLKKU: TaHHbIE CTATUCTUYECKON 0T4EéTHOCTH, (0. Ne5-3 “OT1uér 0 3aTrparax Ha
IIPOU3BOJICTBO U PeAIN3aLUI0 MPOILYKIIMK, TaHHbIE OyXTaJITepCKOro yuéra: CHHTETUYECKHE U
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AHAIIUTUYCCKUC CUCTA, OTPpAXKAOIINUC 3aTPAaThl MAaTCPHUAJIIbHBIX, TPYIOBBIX U JCHCKHBIX CPCICTB,
IUIAHOBBIC M OTYETHBIC KATBKYIIAIMHA Ce0ECTOMMOCTH MIPOAYKINH H TIP.

6.1. Ananu3 AuHAMUKU 0000IIAIOMIKX MTOKa3aTeneil u (akTopoB

Ananu3 ce0eCTOMMOCTH HAYMHAIOT C aHAJIN3a TUHAMHUKH ce0ECTOMMOCTH BCEH TOBapHOU
npoaykiun. [Ipu 3ToM cpaBHHBAIOT (haKTHYECKHE 3aTPAThI C MJIAHOBBIMU HIIU C 3aTpaTaMu
0asucHoro nepuoaa. B mporecce ananu3a BEISIBISIOT, IO KAKUM CTAaThsIM 3aTPaT MPOU30LIENT
HanOOJIBIINK TIepepacxo/1 U KaK 3TO U3MEHEHHUE MOBIUSIIO Ha U3MEHEHHE 00IIel CyMMBI
HEepEeMEHHBIX U ITOCTOSHHBIX PAaCX0/I0B.

OOm1ast cymMmMa 3aTpaT MOXKET U3MEHHUTHCS M3-3a 00bEMA BBIITYCKA IPOAYKIUH, €€ CTPYKTYPHI,
YPOBHS IIEPEMEHHBIX 3aTpaT Ha eIMHHILY IPOYKIIMU U CYMMBI IOCTOSTHHBIX pacxo0B. [Topsmgok
npoBeieHus: GaKTOPHOTO aHAIM3a MPeACTaBieH B Tabm.19.

W3y4yeHune cTpyKTyphI 3aTpaT Ha MMPOM3BOJICTBO U €€ M3MEHEHUH 32 OTYETHBII MEpUO/] 110
OTAENBHBIM 3JIEMEHTAM 3aTpar, a TAKXKe aHAJIN3 CTaTel pacxoA0B (PaKTHUECKH BBITYIICHHOM
IPOJYKIIMU COCTABIISIOT CIIEAYIOIIUI ATall aHaINU3a Ce0ECTONMOCTH.

Tabnuma 19

Hcxonuple qanHbIe UIsd (JaKTOPHOTO aHANIN3a 00IIel CyMMBI N3P KeK Ha IPOU3BOACTBO U
peanu3aIuio NPoIyKIuN

daxkTOpbI H3MEHEHHS 3aTPaT
3arparnl 00BEM CTPYKTYp

BBIITYCKa a
NPOAYKUUH | MPOAYKIUHU

INEPEMCHH IIOCTOSSHH
bIC 3aTPAThI BbIC 3aTPAaThI

[Io mraHy Ha TMUIAHOBBIM BBITYCK
[Inan [Inan IInan [Tnan
MIPOTYKIINH: Z [B o VB g )"'*E'* I

I[lo nmnna"y, mnepecuuTaHHOMY Ha
¢dakTuueckuii  00BEM  MPOU3BOJCTBA
HIPOAYKIUH:
T (B VB

It It

(OF) ¥ IInan IInan [Inan

JK _+4

III I

ITo IIJIAHOBOMY YPOBHIO Ha
(aKkTUYECKUH BBIITYCK IPOAYKIIUU:

% LBHJ'H VBII il J""'ﬂ*nﬂ

daxkt daxt Ilnan Tlnaun

dakTHueckue Ipu IUIAHOBOM YPOBHC
IMOCTOAHHBIX 3aTpar:

TRy VB4 b

daxkt daxt daxt ITnan

dakTHUeCKHe: Z LB i WEII i J"‘ *E'*qj daxkt daxt dakr daxr

AHamM3 CTPYKTYpBl CEOECTOMMOCTH IO CTaThIM M JJIEMEHTaM pPacxoJ0B IMPOBOAUTCS B
aHAJIMTUUYECKOU Tabnune tadir.20.

Tab6muma 20

CocraB 3aTpaT Ha IPOU3BOJICTBO
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3a [To mimany Ha DaKTUYECKH 32 N3menenune pakTuIecKkux
HpeaIecT- OTYETHBIN TOJ OTYETHBIN T'OJl | YAEJBHBIX BECOB 110 CPABHEHUIO
BYIOIIUHI T'0J1
DnemMeH
THI 3aTpaT CyM
\218 CyMM C mpeze-
Ma, Y. cymma, yA. o
BEC, | a, ThIC. o o CTBYIOILLIUM ¢ mIaHoMm, %
TBIC. o Bec, % | ThIC. py0. | Bec, %
6 % pyo. rOJIOM
pyo.
1 2 3 4 ) 6 7 8 9

(rp.7—1p.3) (rp.7 —1p.5)

Ananuz CTPYKTYPhI ce0eCTOMMOCTH MIpOBOAUTCA COIIOCTABJICHUEM YICJIBbHBIX BECOB OTACIBHBIX
9JICMCHTOB C IIJIAHOM U B JMHAMHKCE.

IIpyn momomy mokasarened CTPYKTYpbl PAaCCMATPHUBACTCS BIUSHUE KaXKIOW CTaTbU HAa CyMMY
a0COJIIOTHOW M OTHOCUTEIbHOM 3KOHOMHHM WJIM Iepepacxoja 3aTpaT. AHalMU3 CTPYKTYphl 3aTpaT
[I03BOJISIET OLIEHUTh MATEPUAIIOEMKOCTb, TPYAOEMKOCTb, YHEPrOEMKOCTh IIPOAYKIUU, BBISCHUTH
XapakTep UX U3MEHEHUH U BIUSHHE Ha c€0ECTOMMOCTb MPOMYKIMHU. /11 OLEHKHU BIMSHUSA KaXKION
CTaThbU 3aTpaT Ha ce0ecTOMMOCTh | py0. TOBapHOM MPOAYKIIMU PACCUUTHIBAETCS YPOBEHB 3aTpar 110
KQKIOW CTaThe U IJIEMEHTY PACXOJl0B, U3Yy4arOTCsA NPUYMHBI OTKIOHEHUI. AHAIU3 MPOBOJIUTCS B
aHaJiuTU4Yeckon tadi.21.

Tabmuma 21
3arpaTsl Ha MPOU3BOACTBO NPOAYKLIUU IO CTAThIM
basuc-nb1it . OTKJIOHEHUS YPOBHS
OTu€THBIN nepuos
EpUOL 3arpar
TEI:a [Tnan dakt OT IlJIaHa oT
satpar | Cym Ypos (rp.6 —Tp.4) | TmoOKazarens
CHb Cymma| VYposen | Cymm  VYpose 0a3zucHoro
3arpat b 3aTpar a Hb 3aTpaT nepuoaa
(rp.6 —1p.2)
1 2 3 4 5 6 7 8 9

YpoBeHs 3aTpaT onpenaesieTcs AeIEHUeM PacXo/I0B 10 KaX/I01 CTaThe Ha 00BEM TOBApPHOU
MPOYKIIHH.

Ananmus JUHAMHKU U BBIITOJHCHUS IIJIaHA IO CTPYKTYPE U YPOBHIO 3aTpaT MO3BOJIACT
CBOEBPEMEHHO pPearupoBaTh Ha OTKJIOHEHHUSI OT TUIAHOBBIX, HOPMATUBHBIX MOKa3aTesei
ce0ecTOMMOCTH, IPUHUMATh KOHKPETHBIE YIIPaBIECHUYECKHE PEIICHUS [0 UX YCTPAHEHUIO UITH
COIJIaCOBAHUIO.

6.2. AHanu3 3aTpat Ha pyOJib TOBApHOM MPOIYKIIUU

Haubonee 06061maromumM nokaszareneM ce0eCTOMMOCTH MPOAYKILIUH, BEIPAXKAIOIUM €€ IPSIMYIO
CBSI3b C MIPUOBLIBIO, ABIISETCS YPOBEHD 3aTpaT Ha 1 pyOib TOBApHOM MPOIYKIUH:

satparst Ha 1py6 T,H:OEH.IB.H CYMMa SATRAT Ha IPOoHIBEOICT EO

ToEapHad OpomyKIHA

HemnocpencrBenHoe BiMsiHUE HA U3MEHEHHE YPOBHS 3aTpaT Ha 1 py0. TOBapHOU MPOTYKIIUH
OKa3bIBAIOT (PaKTOPHI, KOTOPBIE HAXOIATCS C HUM B IPAMOM (DYHKIIMOHAIBHOW CBSI3U: U3MEHEHUE
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00bEMa BBINTYIIEHHON MPOIYKINH, €€ CTPYKTYPbI, U3MEHEHHE YPOBHS 1IeH Ha MPOIYKIIHIO,
M3MEHEHHE YPOBHS yJEJIbHBIX IEPEMEHHBIX 3aTpaT, U3MEHEHHE CYMMBbI IIOCTOSHHBIX 3aTpaT. Cxema
(akTopHO# cucTeMbl 3aTpaT Ha 1 py0. TOBapHOM MPOAYKIIMH MpeicTaBieHa Ha puc.11.

Hamenenue satpar Ha pybie OpoqyKIHHE

Hamenenue Hamenenue Hamenenue cpeguero
obLEnma CTPYVETVEE VPOEHA OTIVCKHELX LEH
BEHIIIYCER BHIIYCER na npoayrnuo (HII)
OpoAVEIHHE IpOIVEITHHA
(VBID oD
Hemenenune ypoena Hemenenne cymmu Hemenenne
FIENEHEE TOCTOAHHEY SaTpaT (&) IIEH E CEAZH
NepEMEHHEE saTpat (B) HHIAnHEeH
Hamenenne
KauecTEa
Hamenenue ypoEHA Hamenenne cToRMOCTH
. . NP oYK HE
PECYPCOEMEOCTH noTpeblEHHEX PECYPCOE
Ip OOy HHE Hamenenue
PLIHKOE
chrrTa

Puc.11. B3aumocBs3b pakTopoB, ONpenesommux YpOBEHb 3aTpaT Ha pyOsIh TOBApHOH
MPOAYKLIUH

Bnusinue ¢pakTopoB nepBoro ypoBHs Ha U3MEHEHUE 3aTpar Ha 1 py0. ToBapHOM MPOAYKLIUN
pacCcUUTHIBAETCS CIIOCOOOM IIETHBIX MOJICTAaHOBOK MO JaHHBIM Ta0i1.19 1 Mo 1aHHBIM O BBITyCKE
TOBapPHOW MPOTYKIINU:

TosapHas npoxykuus:

Trr = FBIT .. FfIT.
a) 1O TJIaHy: fifl Z( mn b mﬂ) ;
0) akTHYECKH NPH IJIAHOBOU CTPYKTYpPE U IUIAHOBBIX LICHAX:

Tﬂyaal :ElVBHfgb 'HﬂimJi Alll g

T yop2 = z s R )
B) (haKTHYECKH 10 [IeHaM IUIaHa:
Ti7 5 =2 \WWBIF . 5 [T
r) (paKTUYECKU: P ( i g )

Ecnu 3atpatsl Ha 1 py6. ToBapHO# npoaykuuu (Y3) npeacTaBuTh B BUJIE
_ 3(VBILVITAB )
T (VBIL VI I )

TO aHAJIN3 TPOBOIUTCSI METOOM IICTTHBIX ITOACTAHOBOK M €T0 AJITOPUTM aHAJIOTHUYEH allTOPUTMY
npoBeeHUs! PaKTOPHOTO aHAIN3a MAaTEPHATIOEMKOCTH. (CM. TeMy Ned).

UT0OBI YyCTAaHOBUTH, KaK 3TH (PaKTOPHI MOBIUSIN HA ©3MEHEHHUE CYMMBbI PUOBLTH, HEOOXOIMMO
a0COIIOTHBIE PUPOCTHI 3aTpat Ha 1 pyO. TOBapHOU MPOAYKIIMH 32 CUET KaXKJ0ro (aKkTopa

YMHOXXHTH Ha (DaKTUYEeCKH 00BEM peann3ainy MPOTyKIINY, BBIPAKCHHBIH B TUTAHOBBIX IIEHAX
(Tabn.22).

Tabmua 22
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[Topsimok pacuéra BIUsHUSA PaKTOPOB HA U3MEHEHHE CYMMBI IPUOBLIH

dakTop dopmyna pacuéra BIUSHUS PaKkTopa
86’béM BBIITYCKa TOBUapHoﬁ MPOAYKIUH Hyml = ﬂjfgyml 117, +100
TPYKTypa TOBAPHOU MPOAYKIIHHI
YpoBeHb IEPEMEHHBIX 3aTpaT Ha €AUHUILY I yeay AYS yeng -T11 , +100
nponyn T gy = A3y T 5 +100
3MEHEHHUE CYMMBbI ITOCTOSIHHBIX 3aTpaT
H3menenue YPOBHA OTITYCKHBIX LCH H}’?Cﬁdl = '&}?}’Eﬁq_ -1 M +100
Hymj = ﬁjf"ﬁymj 111, +100
5
Hroro Al = Zﬂr Yo

B nporiecce ananuza mpoBOAST TakKe CpaBHEHHUE 3aTpart Ha | py0. TOBapHOH MPOAYKIIUU B
JTUHAMUKE U, €CITU €CTh BO3MOXXHOCTh, CPABHEHHE CO CPEIHEOTPACIICBBIM ITOKA3aTEIIEM.

6.3. AHainu3 ce0eCTONMOCTH BaYKHENIIINX U3AEIIUIA

Jliis Gonee riryOOKOTo M3YYCHHS MPUYHH U3MEHEHHUS Ce0ECTOMMOCTH aHATM3UPYIOT OTYETHBIC
KaJBKYJSIHUU 110 OTACIBbHBIM U3/IETUSIM, CPAaBHUBAIOT (DaKTUUECKUN YPOBEHb 3aTpaT Ha STUHUILY
MPOAYKIIMH C IJIAHOBBIM M JIAHHBIMU MTPOIILIBIX JIET B IIEJIOM U IO CTAaThsIM 3aTpar.

AHanu3 IpoBOAAT METOJIOM LIETTHBIX MOJICTAHOBOK HAa OCHOBE (hOPMYIIbI C€0ECTOMMOCTH
€AMHUIIBI IPOTYKIINH:

A
S =—2 + 8
" owvem,, .
AP’UI
SFCEIZIE—I_BM-
A3
3J=mz=m+3m_
A
3p = 24— +By
VBH@

Oo11ee n3MeHeHne ce0ECTOMMOCTH €IMHULIBI TPOAYKIIHH:

AZpg, =33 -3

, B TOM YHCJIC 3a CUET UBMECHECHMUSI:

.« ASyrr :3ym1_3m :
a) 00bEéMa IPOU3BOCTBA MPOTYKIIUU ;

A3y = 3}’6!12 - 3}:::111,

A3p =34 -

B) CYMMBI YJIEJIbHBIX IEPEMEHHBIX 3aTpaT .

3arem Oosiee JeTaIbHO U3Y4Yar0T ce0ECTOMMOCTh TOBAPHOI MPOIYKIINHU MO KaXI0W CTaThe
3aTpar, Ui 4yero (pakTU4ecKue JaHHbIe CPABHUBAIOT C IJIAHOBBIMU M IAaHHBIMHU 3a MPOLLIBIE
IIEPUO/BL.

6.4. AHAJIN3 NPAMBIX MAaTEPUAIIBHBIX U TPYAOBBIX 3aTpaT

Kak npaBuiio, HanOobIIui yieIbHbIN BeC B CE0ECTOMMOCTH MTPOMBIIUICHHON MPOIYKIIUN
3aHUMAIOT 3aTpaThl Ha ChIpbE U MaTepuaibl. Cuctema (GakTopoB, OKa3bIBAIOLINX BIMSIHUE HA
IIpsIMbIE MaTEpUANIbHbBIE 3aTPAThI, IPUBEACHA Ha puc.12.

6) CYMMBI TIOCTOSIHHBIX 3aTpaT
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IlpamEeie MaTepHaTLHEIE 3aTPATHI

HAa IIPOIBE 0c TE 0 npoayxipm (V3)

DBLEM OpoHs- Cij?KT’jFpua VpoBeHs saTpar
EONCTEA TOEAD- TOEapHGH
i Ha eHHHLY
Hofl OpoOvKIHE IpOOVELHE NP ORYKIER
(VBID) 1y
Paczonm crprau CpenHAA CTOHMOCTE
MaTepHAloE Ha EMHHHIE CEPEA H
EODHHHIY OpoIyEIIHE MATERHANOE
(Y1) (1)

Puc.12.brnok-cxema ¢pakTOpHOH CHCTEMBI MaTepHUaIbHBIX 3aTPAT

M3 :Z(VBH 1"Yﬂ1"ypz"HM1')

Pacuér BiusHUA PakTOPOB MPOU3BOJUTCS CIIOCOOOM LEMHBIX OJCTaHOBOK. J{j1s1 3TOTO
HE00X0IMMO MTPOU3BECTH MEPECUET 3aTPAT HA MPOU3BOACTBO IPOAYKIIUHU:

2) 1o mnany: M3, => (VBIT - VP - OM ) ;
0) 1o TUTaHy, IEPECUUTAHHOMY Ha (paKTUUECKHI 00BEM MTPOU3BOICTBA TPOTYKITUHU:
myr:rzl = Z(VBH mai Y P g LM i ) Foy

B) 110 IJIaHOBBIM HOpMaM M IJIaHOBBIM IIEHAM Ha q)aKTI/ILIGCKI/Iﬁ BBIITYCK IPOJAYKIIUH:

Mymz ZZ(VBH i U L,TM'MI}
r) haKTHYECKH 110 TUTAHOBBIM I[EHAM: fl/_ﬁ}, cny Z (VBIT i YF Gi LA s ) ;
M35 = VBT 3, - ¥F 3. - .
1) GaKTHYECKH: ¢ 2 P Bi W@z }

CymMma mMaTepHallbHBIX 3aTpaT Ha BBIMYCK OT/EIbHBIX M3/ENINI 3aBUCUT OT TeX ke (PaKTopoB,
KpOME€ CTPYKTYpPbI IPOU3BOACTBA MIPOTYKIUU:

M3; =% (VBII ;- YP; - LIM;)

rae YPi — ynenbnbiit pacxo i-ro matepuana; [{Mi — cpennsis 1ieHa i-ro MmaTepuania.

Pacxox marepranoB Ha €IMHUILY TPOJIYKLIMM 3aBUCUT OT KQUECTBA ChIPbs U MaTE€pPUAJIOB,
3aMEHBI OJHOTO BUJA MaTepuaja APYTuM, U3MEHEHHUSI PEIETITYPhI CHIPhs, TEXHUKH, TEXHOJIOTHH U
OpraHM3aIliy MPOU3BOJICTBA, KBATH(PHUKAIIMU paOOTHUKOB, OTXO/IOB CBIPhs U Jp. [IpupocT cymmbl
MaTepHaIbHBIX 3aTpaT Ha MPOU3BOJICTBO 1-TO BUAA MPOAYKIIMH 33 CYET U3MEHEHUS YACIHHOTO
pacxoa MaTepHUaIoB PACCUUTHIBAIOT IO hopmyie:

AM3; = AVP; - I{M i -VBIT 4,

VYpoBeHb cpeHel IIeHbI MaTEPHAIOB 3aBUCUT OT PHIHKOB CBIPBS, OTITYCKHOW IICHBI OCTABIINKA,
BHYTPUTPYIIIOBOM CTPYKTYPhI MaT€pPUAIbHBIX PECYPCOB, YPOBHS TPAHCIIOPTHO-3arOTOBUTEIBHBIX
pacxo/oB, Ka4ecTBa ChIPbS U T.1. UTOOBI y3HATB, KaK 3a CYET KaXKA0T0 U3 (GaKTOPOB N3MEHMUIACH
o01as cyMMa MaTepUalIbHBIX 3aTpaT, BOCIIONIb3yeMcs (hopMyIon
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AM3; = AIJM ;- VP, -VBII 4,

rjae e - U3MEHEHHE Cpe/IHel LIEeHBI 1-TO BUAa UM TPYIIIbl MaTEpUasIoB 3a cU€T pakTopa.
B pe3ynprare 3amMeHbl OJHOIO MaTepuasia IpyruM U3MEHSAETCs HE TOIbKO KOJIMYECTBO
noTPeOIEHHBIX MaTEPUAIOB HAa €AMHUILY TIPOIYKIMH, HO U UX CTOMMOCTD:

AM3 = AVP -IJM o + AIIM - VPy
rac ﬁ }rP - ISMCHCHUEC HOPMEI pacXxoJia B CBs3H C 3aMEHON Marcpuala,

1 - pacxoa Marc€pualia 1mocCJji€ 3aMCHbI;

A
UMy IIeHa 3aMEHAEMOr0 MaTepraa;

AOM M3MEHEHUE IIEHBI B CBS3H C 3aMEHOI MaTepuaa.

Pacuérbl mpoBOAATCS MO KAXKIOMY BUAY IPOAYKIIMHA Ha OCHOBE TUIAHOBBIX M OTYETHBIX
KAJTbKYJISIIANA ¢ TIOCIIEAYIONUM 0000IICHHEM MTOJTyYeHHBIX PE3yJIbTAaTOB B LIEJIOM IO MPEATPHUSITHIO.
B xone nanpHeiiniero ananusa nepexosaT K U3yUEHHUI0 3aTpaT Mo cratbe “3apaboTHas miarta’”,
T.€. IPSIMBIX TPYJOBBIX 3aTpar. PaKkTOPHI, OMPEALIAIONINE CYMMY MPSIMOUN 3apILIaThl,

NpeJcTaBIeHbl Ha puc.13.

CyMMa 2ap ITATE
Ha IpOoHSEOLCTED

npopyEnuy (317}

OBLEM OpoHSEOICTEA CIpYETYRA W nenbHad sapInaTa
npoRyEuuE (VBI0) NpCHSBOACTER  ¥A4i) Ha eqHHHLY
OPOOVELHE {¥ 3715

TpynoeMEOCTE WpOBEHL ONNATEL
OpOOVELHE { ¥ 155) Tpyoasa | gemn g (07

Puc.13. Cxema akTOpHON CUCTEMBI 3apIlIaThl HAa IPOU3BOICTBO MPOAYKIIMH
31 =S (WBII ;- VII; -VIE ; -OT ;)

Jnst pacuéra BIUSHUS 3TUX (aKTOPOB HEOOXOAMMO UMETh CIEYIOLINE UCXOIHbIE JaHHBIE.
Cymma npsiMoii 3apriiaTsl Ha MPOU3BOACTBO MPOAYKIIUU, MIIH. PYO.:

3, =>VBI ;- VIE mz"OTmz');

I10 TUIAHY:
110 IUIaHY, IEPECUNTAaHHOMY Ha (PaKTUYECKHUI BBITYCK NMPOJYKINHU IPU IIIAHOBOM €€ CTpyKType:
31T yog, = SVBIT g VTE 3y -OT i) Ky

IO MJIAHOBOMY YPOBHIO 3aTpaT Ha (PAKTUUECKHM BBITYCK MPOIYKIIUU:

3T ey = SUVBIT g VTE 3 OT i)

q)aKTI/IquKI/I IIpU MJIaHOBOM YPOBHC OIIJIAThHI TPYyAa:

M yon, = > (VBH 3; VIE 3;-OT ;)
pacmce: L & = 2 WBI g - VTE - OT g)

Ha ocHose JAaHHBIX aHAJIM3 MOKHO IMPOBCCTU CII0COO0M OCIMHBIX ITOACTAHOBOK 0o

MHTErPAILHBIM METOIOM.
3apruiaTa Ha BBITYCK OTJENbHBIX M3AEIIHI 3aBUCUT OT TeX ke (pakTopoB. DaKTOP CTPYKTYPHI
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MPOU3BOJACTBA MPOAYKIIUN HC OKA3bIBACT BIIUAHUSA HA I[aHHBIﬁ II0Ka3aTeCJIb.

6.5. AHaJIN3 KOCBEHHBIX 3aTpaT

KocBenHsbie 3aTpaThl B c€0€CTOMMOCTH POAYKIIMU MTPEICTABICHBI CIICAYIOIIUMU
KOMIUIEKCHBIMU CTaThsIMH: PACXOIbl HA COJIEpKAHHUE U HKCILTyaTalllio 000py10BaHus,
00IIeTTPON3BOACTBEHHBIE U OOIIEX03SIMCTBEHHBIE PACXObl, KOMMEPYECKUE PACXOIbl. AHAIIN3 ITUX
pPacxo0B MPOU3BOIUTCS MYTEM cpaBHEHUS (aKTUYECKOM WX BEJIUYUHBI HA 1 py0. ToBapHOii
MPOAYKLIMH B TUHAMHKE 3a 5-10 j1eT, a Tak e ¢ IUIaHOBBIM YPOBHEM OTUYETHOTO niepuoja. Takoe
COIOCTaBJICHUE TIOKA3bIBAET, KAK M3MEHWIIACh UX JIOJISl B CTOMMOCTH TOBapHOM MPOAYKIIUU B
JTMHAMUKE U 110 CPAaBHEHUIO C TUTAHOM, M Kakasi HabJrojaeTcs TEHACHIIHS — POCTa WK CHIDKEHUs. B
MIPOLIECCE MOCIEIYIOIIETO aHaIN3a BhISICHSIOT PUYHUHBI, BbI3BaBIINE a0COTIOTHOE U
OTHOCUTENIbHOE U3MEHEeHHE 3aTpart. [1o cBoeMy cocTaBy 3TO KOMIUIEKCHBIE CTaTbU, COCTOSIIIINE U3
HECKOJIbKUX 3JIEMEHTOB.

Pacxonpl 1o coepikaHuio U AKCILTyaTaluy MamuH 1 obopynoBanus (PCO0) Brirouaror
aMOPTHU3aIMIO0 MAIIMH U 000PYI0BaHUs, 3aTPAThl HA UX COJEPIKAHUE, 3aTPAThI MO IKCIUTyaTaIl|H,
pacxobl 0 BHYTPU3aBOJCKOMY IIepeMelleHuIo Tpy30B, u3noc MBII u np. HekoTopsie BubI
3aTpar (Hampumep, aMOPTH3aLKs) HE 3aBUCAT OT 00bEMa MPOU3BOJICTBA MPOAYKIIMH U SIBISIOTCS
YCIIOBHO-TIOCTOSIHHBIMHU. J[pyrue MOJTHOCTHIO UM YACTHYHO 3aBUCST OT €r0 M3MEHEHUS U SBIISIOTCS
yCJIOBHO-TIepeMeHHbIMU. CTENeHb UX 3aBUCUMOCTH OT 00bEMa MPOU3BOJICTBA MTPOTYKIIUH
yCTaHABIUBAETCS C MOMOIIBI0 KOA(D(DUIIMEHTOB, BETUYMHA KOTOPBIX ONPEAETSETCS ONBITHBIM
MyTEM, HIIH C TIOMOIIBIO KOPPESIIUOHHOTO aHAIKN3a 10 O0JIBIION COBOKYITHOCTH JIaHHBIX OT
00BEMa BBITTYCKA MPOAYKIIMUA U CYMMBI 3TUX 3aTparT.

st mpoBenenus ananuza PCOO nenecoodbpa3Ho noctpouts 1adi.23.

Tabmuma 23
3arpatsl Ha PCOO
Koadpdu- Cymma 3arpaThl 110
IIUCHT 3aTpar, IUIaHy, TIepecyu- OTKIIOHEHHE OT HIAHA
3aBUCH- TaHHOMY Ha (paxT.
moctu 3atpar| - PYO- | 06néM mpomykumm
3aTpatbl oT 00BEMa
BBIMTYCKA B Tom uncne 3a cyér
i i) 06
JaH | aKT niee Ob6wvéma | VYpoBH:A
BBIITyCKa 3arpar
AmMopTuzanms —
PemonT
OKcIutyaTa-
IIMOHHBIE
pacxo/isl
N3noc MBII
Hroro -

Jlns mepecyéra MIAHOBBIX 3aTpaT Ha (PAKTUYECKHH BBITYCK MPOAYKIIUM MOXKHO HCIIOJIb30BaTh
dopmyay:
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Fe = 3, (100 ATIT % K5 ) =100,

rne 3. — 3arpaThl  CKOPPEKTHpOBaHHBIE Ha  (AKTHYECKUH  BBITYCK  MPOMYKIHH;
3 — IUIaHOBAs cymma 3aTpar o CTaThe;
ATIT %0 - mepeBbinonHeHre (HEIOBBIMTONIHEHUE) IUIAHA MO BBITYCKY TOBapHO# mpoaykuuu %
K; — k03¢ puipeHT 3aBUCMOCTH 3aTpaT OT 00bEMa MPOU3BOICTBA MIPOAYKIIUH.

B Xoac naaneﬁmero dHalIi3a BbIICHAIOT IMPUYUHBI OTHOCHUTCIIBHOTO IICPCpacXoa HJIHn
OKOHOMMHHU CPEACTB I10 Ka)I(,HOI;'I CTaTbC 3aTpar.

AHamu3 yexo6vix U 00Wex03AUCMBEHHbIX pacxo008 WMeeT OoIblIoe 3HAueHHe, T.K. OHHU
3aHUMAIOT OOJILLION y/IETIbHBIN BeC B C€0ECTOMMOCTH MPOAYKIIUU. DTH PACXO/Ibl TAK K€ Pa3AesiioT
Ha YCIIOBHO-TIOCTOSIHHBIE M YCIOBHO-TIEPEMEHHBIC, a IOCJIEIHUE KOPPEKTUPYIOT Ha IPOLIEHT
BBIIIOJIHEHUS IIJIaHA 110 MPOU3BOJICTBY TOBAPHOM MPOAYKIMHU. PAaKTHUECKUE JaHHBIE CPABHUBAIOT C
IJTAHOBOW BEJIMYMHOMN HAKJIAJIHBIX PACXO/I0B.

Jlis aHanu3a LEXOBBIX M OOIE3aBOACKHMX PACXOMOB IO CTAThAM 3aTPaT MCIOJIB3YIOT JaHHbIE
aHanuTH4Yeckoro Oyxrairepckoro yuéra. [lo Kaxmoill craTbe BBIABISIOT aOCOJIOTHOE U
OTHOCHUTEIIFHOE OTKJIOHEHHUE OT IJIaHa M UX NMPUYUHBL. (Ta01.24)

Tabnuua 24

CDaKTOpLI HU3MCHCHUA 06H_ICHPOI/I3BOI[CTBGHHBIX u O6H.[CXOS$II>1CTB€HHLIX Pacxoa0B

Crarbs pacxonaoB dakTOp U3MEeHEeHHs 3aTPaT ®dopmyJa
pacuéra

3apaboTHas mwiara,  YucineHHOCTh nepconana (Y),
pabOTHHKOB anrmapara _
YIIPaBJIEHUS Cpennsis  3apaboTHas  IulaTa  OJHOTO 3 =9-0T

pabotnuka (OT)

Conepxanre OCHOBHBIX | [lepBoHa4ajbHas  CTOMMOCTh  OCHOBHBIX
(bOHIOB: doumos (OC), nopma amoptuzaitiu (N,) A=0C . N
- aMOPTH3aLHUs &
— pacxo/bl Ha OCBEILIEHHUE, Hopma norpeGienust pecypca (H) tapud na
otomzenue, BogocHabkenne YT (1) M3 =H -1
u TIp.

3arpatel  Ha Tekymui ~ OO0BEM pador (V);

PEMOHT, UCTIBITAHUS 3 £ = . L;r )
CPEeIHSISI CTOUMOCTD €IUHUIIBI paOOThI (1]2)

Copepxanne nerkoBoro  KomuuectBo mamus (K)

TpaHcrnopTa - K.
Cpennue 3aTpaTel Ha COJEp)KaHHE OJHOMN Bﬂm =K-3
MamuHsI (3)

Pacxonpl no KoawuectBo koMaHaMpoBOK (K1) cpemHss
KOMaHIMPOBKaM HPOJOJKUTENBHOCTE (/]), CPEAHAsA CTOUMOCTH 31{ = Kl Iy

OJTHOTO JHSI KOMaHIUPOBKH (1]3)

Ormuiara mpocToeB KomnuuectBo yenosexo-aHelt mpoctos (K) 37 =K 0T
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YPOBEHB OILIATHI 3@ OAMH JAeHb IpocTost (OT1)

Hainoru " coopel,| HanorooGmaraemass 6aza (5), mporeHTHas
OTHOCUMBIE Ha ctaBka Hajora (C) 3;,=EF-C
ce0eCTOMMOCTS.

Pacxompt Ha  oxpany ~OObéM HameueHHBIX Meponpusatuii (V) Sq =V -I]
Tpyaa CPEHSISI CTOUMOCTb MepOTIpUSTHS (1]4) 0= 4

[Tpu mpoBepKe BBHITIOJHEHUSI CMETHI HEJIb3s BCIO TIOTYYEHHYI0 SKOHOMHIO OTHECTH Ha CUET
MIPEeINPUATHS, TaK e KaK U BCE IOMYLICHHbIE TIepepacxXo/ibl OLIEHUBATh OTpHUIaTebHO. OleHKa
OTKJIOHEHHH (PAKTUYECKHUX PAaCXOJIOB OT CMETHI 3aBUCUT OT TOT'0, KaKHe MPUYMHBI BHI3BAIIN
SKOHOMMUIO UJIU Tepepacxo/l o KaKJO0W cTaThe 3aTpaT. B psane ciydaeB 5KOHOMHUSI CBsI3aHa C
HEBBITIOJTHCHIUEM HAMEUCHHBIX MEPOIIPHUSATHH 110 YIYUIICHUIO YCIIOBUH TPYAa, TEXHUKE
0€30MMacHOCTH, U300peTaTeNbCTBY, MOATOTOBKE U MEPETNOArOTOBKE KaJAPOB U T. 1. HeBbimonHeHue
3TUX MEPOTPHUATHI HAHOCHUT MIPEIITPHUSTHIO HHOT1a OOJIBIIHIA yiep0, 9eM cymMMa MOJTyIeHHON
sKOHOMHHU. B mporiecce aHanm3a JOKHBI ObITh BBISIBICHBI HEITPOU3BOIUTENBHBIE 3aTPaThl, IOTEPH
0T OECX03HCTBEHHOCTH, KOTOPBIE MOYKHO pacCMaTPUBATh KaK HEHUCITOJIb30BAHHBIC PE3CPBBI
CHIDKEHHUS Ce0eCTOMMOCTH MPOIYKIIHH.

Henpou3BoauTenbHBIME 3aTpaTaMy CIISAYET CUUTATh TIOTEPH OT MOPYH M HEJJOCTAYH CHIPhS
(MaTepHuasioB) ¥ TOTOBOM MPOIYKIIMH, OIUIATy IPOCTOEB MO BUHE MPEIIPUSITHS, AOILJIATHI 3a 3TO
BpEMs U B CBSI3U C UCIIOJIb30BAaHUEM pabOUnX Ha paboTax, TpeOyIOUuX MEHEe
KBJIM(UIIUPOBAHHOTO TPY/la, CTOUMOCTb MOTPEOIIEHHOM SHEPTUU U TOTUIMBA 32 BPEMS IIPOCTOS
MPEATIPUATHS U JIP.

AHanu3 o0IIenpOU3BOICTBEHHBIX PACXOI0B B CEOECTOMMOCTH €MHUIIBI U3 TPOU3BOTUTCS
C YIETOM pe3ysIbTaTOB, OJYUYECHHBIX MPU aHAIU3E UX B IIEJIOM I10 TPEANPUATHIO. ITH PACXOJIBI
pactpeensoTcs MeXAY OTASIbHBIMU BUAMH U3TOTOBIEHHON MPOIYKIIMH MIPOMIOPIIHOHAIBHO
MPSIMBIM 3aTpaTaM 3a UCKIFOUESHUEM IMOKYITHBIX MAaTePUAIOB WIIH 3apa00THOM TJIATHl OCHOBHBIX
MIPOU3BOJICTBEHHBIX pabOUYMX.

CyMMa 3TUX pacxooB, PUXOMAIIUXCS HA IMHUILY MPOIYKIUH (VK), 3aBUCUT OT U3MCHEHUSI:
a) o0Iwel CyMMBI IIEXOBBIX U 00IIE3aBOACKUX PACX0I0B (3,);

0) CyMMBI IIPSMBIX 3aTpaT, KOTOpbIE SABJIAIOTCS 0a30i pacnpenieneHuss KocBeHHbIX (Vi)
B) 00BEMa npousBoicTBa poaykuuu (VBII)

Vi,
AVK=3,  ——
Y VBIT.

Kommepueckue pacxo0si BKIIOYAIOT 3aTPaThl IO OTTPY3KE MPOAYKIIUU MOKYIATENSIM, PACXO/IbI
Ha Tapy U yIIaKOBOYHbIE MaTepuabl, peKjlaMy, U3y4eHHUE PHIHKOB COBITA.

Pacxonbl o qoctaBke TOBapOB 3aBUCAT OT PACCTOSHUSA MIEPEBO3KH, BECA NIEPEBE3EHHOTO I'PY3a,
TPAHCIIOPTHBIX TapH(OB 3a MEPEBO3KY I'PY30B, BUJA TPAHCIIOPTHBIX CPECTB.

Pacxobl 1o Orpy3Ke U BBITPY3KE MOTYT U3MEHSTHCS B CBA3U C U3MEHEHUEM BECA OTIPYKEHHOU
MIPOAYKIIMM M PACLEHOK 3a IMOIPY3KYy U BBITPY3KY OJTHOM TOHHBI IPOYKIIHH.

Pacxobpl Ha Tapy M yIIaKOBOYHBIE MAaTEPUAIIBI 3aBUCIT OT UX KOJIMYECTBA U CTOMMOCTH.
KonuyecTBo, B CBOIO 0Uepeib, CBA3aHO ¢ 00bEMOM OTTPYKEHHOU MPOIYKIIMH U HOPMOM pacxojia
YIIAaKOBOYHBIX MATEPHUAJIOB HA €AUHHULLY ITPOAYKIIHUH.

OKOHOMHS Ha YIIAaKOBOYHBIX MaT€pHUajiaX HEC BCCTa KCJIAaTCJIbHA, TaK KaK KpacuBasi, O CTCTUYHAsI,
IpUBJIEKATeIbHAs YIIAKOBKA — OJMH U3 ()aKTOPOB MOBBIIIEHHS CIIPOCca Ha MPOIYKIHIO U
yBEJIMUYEHUE 3aTPaT MO ITON CTaThe OKyMaeTcs yBelInueHueM o0bEMa mpogax. To xe MOKHO
CKa3aTh U O 3aTpaTax Ha peKIaMy, U3yueHHe PHIHKOB CObITa U APYTHe MAPKETUHTOBBIE PACXOIBI.

B 3akmroueHne aHanu3a KOCBEHHBIX 3aTpaTr MOACUYUTHIBAIOTCS PE3EPBBI BO3MOKHOIO UX
COKpAIIeHHS 1 pa3pabaThIBAIOTCS KOHKPETHBIE PEKOMEHIAINH IO UX OCBOCHHIO.
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34. Avaiu3 GUHAHCOBOMN YCTOMYHUBOCTH, JIJMKBHIHOCTH,
IIATEKECMOCOOHOCTH OPraHM3alum

(34). Nokasarenn punanconoii ycroiiumpocTu

[lokazatenn  (UHAHCOBOM  yCTOWYMBOCTH  HPEANPUATHS  XapaKTEPU3YIOT  CTPYKTYPY
UCIOJIb3yEeMOr0 MPEANPHUIATHEM KaluTajla ¢ MO3ULUHU €ro IJIaTeXeclocOOHOCTH U (UMHAHCOBOM
CTa0MJIBHOCTH PAa3BUTUS. OTH TOKa3aTeNd TO3BOJISIIOT OICHUTh CTENEHb 3aIlUIIEHHOCTH
MHBECTOPOB U KPEIUTOPOB, TaK KaK OTPaXalT CIOCOOHOCTb MPEANpPHUATHS IOTracUTh
J0ATOCpOYHBIE 00s3arenbeTBa. JlaHHYIO TPYIIy TOKas3aTelel eme Ha3bIBaloT I0Ka3aTelsiMU
CTPYKTYpBI KalMTala U IUIaTEKEeCIOCOOHOCTH MO0 KOA(pPULMEHTaMU yIpaBJIEeHUs] UICTOUHUKAMU
CPEACTB.

Pacuet nokasaresneit pMHaHCOBON YCTOHYHMBOCTH

1. KoadduuueHt aBToHOMHUH

Ctp.490/cTp.700

H=7008/7281=0,96

K=7058/7681=0,92

bonee 90% axkTuBOB npeAnpusTHs cHOPMUPOBAHBI 32 cUET COOCTBEHHOro Kanurana. [lpeanpusitue
o0ajaeT JOCTaTOYHOW HE3aBHCUMOCTBIO M BO3MOXKHOCTSIMH JUISI TPOBEICHHS HE3aBUCUMOUN
(bUHAHCOBOM MOJIUTUKH.

2. KoaddummenT 3aeMHOro Kanuraia

(Ctp.590+cTp. 690-cTp.640-cTp.650)/CcTp.700

H=273/72841=0,04

K=623/7681=0,08

3. KoadpdunmenTt ¢puHaHCOBOI 3aBHCUMOCTH (MYJIBTHILTUKATOP COOCTBEHHOTO KAIUTAIIA)
Ctp.300/(cTp.490-cTp.460)

H=7281/7008=1,04

K=7681/7058=1,09

4. KoapdunueHT pruHaHCOBOM 3aBUCUMOCTH

(C1p.590+cTp.690-cTp.640-cHTP.650)/CTP.490

H=273/7008=0,04

K=623/7058=0,09

Ha 1 pyOnp coOcTBeHHOrO KamuTajla TPEANPHATHE TPUBIEKAIO OT 4 10 9 Komeek 3aeMHOro
KaluTana, TO €CTh KPEeIUTOPbl NMPAKTHUECKH HE YYacTBYIOT B (DMHAHCUPOBAHMM MPEATPHUSATHS.
3aBHCUMOCTH IaHHOTO MPEATPUATHS OT BHEITHUX UCTOYHUKOB MaJa.

5. KoadpduumeHnTt nokpsITHs HHBECTULUH (JOATOCPOYHON (PMHAHCOBOI HE3aBUCUMOCTH)
(Ctp.490+cTp.590)/700

H=7008/7281=0,96

K=7058/7681=0,91

6. Koadpduument odbecriedueHHOCTH COOCTBEHHBIMH 00OPOTHBIMU CPEICTBAMU

(ctp. 490-cTp.190)/cTp.290

H=(7008-6709)/572=0,5

K=(7058-6600)/1081=0,4

7. KoadpduuneHt MaHeBpeHHOCTH

(ctp.490-cTp.190+cTp.510)/cTp.490

H=(7008-6709)/7008=0,04

K=(7058-6600)/7058=0,06

KoadduureHT MaHeBpeHHOCTH UMEET OYEHb HU3KOE 3HAUEHUE, T03TOMY MPEANPHUATHIO CIETyeT
00paTUTh BHUMaHKE Ha UCIIOJIb30BaHUE COOCTBEHHOIO KalUTajIa.

IIo JAaHHBIM ITOKa3aTCIAM (I)I/IHaHCOBOG COCTOSAHUC MMPCANIPUATHUSA B LICTIOM MOKHO
0XapaKTEepU30BaTh KaK YCTOMYMBOE, YTO 0OECTICUMBAECTCS BHICOKOM JT0JIEH COOCTBEHHOTO
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Kanurasia, ¥ IpeanoiaraeT CTabuiIbHOCTh €ro AeITeIbHOCTH B OYAYIIEM TOy.

OueHka comHaHcoBoON ycTonunsoctu lNMokasatenb

1. KoatbpuumeHT KoHLEeHTpaLumum cobCTBEHHOrO KanuTtana

2. KoaghdurumeHT huHaHCOBOW 3aBUCUMOCTH

3. KoathmumeHT MaHeBPEHHOCTU COBCTBEHHOTO KanuTana

4. KoahpmumMeHT KOHLEHTpauumn NpMBNeYEHHOro Kanurana

5. KoadbpuUMEHT COOTHOLLEHUSI MPUBMEYEHHBIX U COBCTBEHHbIX

cpencte

IToxa3aTe/in OlleHKH ILIATEKECITOCOOHOCTH U JJUKBHIHOCTH

[TnarexxecnocoOHOCTh MPENINPUATUS - 3TO CIIOCOOHOCTH CBOEBPEMEHHO U B IOJHOM OOBEME
roramaTh CBOM (pUHAHCOBBIE 0053aTEIILCTBA.

JIMKBUIHOCTB - 3TO CLIOCOOHOCTh OTJEJIbHBIX BUA0B UMYIIECTBEHHBIX IIEHHOCTEH 00paliarscs B
JCHEXHYIO popMy Oe3 MoTeph CBOEH OalaHCOBOM CTOMMOCTH.

[ToHATHSA MIATEKECTTIOCOOHOCTH U JIMKBUIHOCTH OJIM3KH 10 COEPKAHHIO, HO HE UJICHTUYHBI.
[Ipu 1ocTaTouHO BBICOKOM YPOBHE IIATEKECIIOCOOHOCTH MPEANPUATHUS €r0 (PUHAHCOBOE
IIOJIOKEHHE XapaKTepU3yeTcs KaK ycToiunBoe. B To e Bpemsi BICOKHH yPOBEHb
IJ1aTEKECIIOCOOHOCTH HE BCET/1a MOATBEPK1a€T BBITOIHOCTD BIIOXKEHUN CPEJICTB B 00OPOTHbBIE
aKTHBBI, B YaCTHOCTH, U3JIMIIHUH 3a1ac TOBAPHO-MaTepUAIbHBIX LIEHHOCTEH, 3aTOBapUBaHHE
rOTOBOM MPOYKIMEH, Hanuuue 0e3Ha1exKHOU eOUTOPCKON 3a]J0OJKEHHOCTH CHUYKAIOT YPOBEHb
JIMKBUAHOCTH OOOPOTHBIX AKTHUBOB.

YcroitunBoe (pUHAHCOBOE TIOJIOKEHUE TPEANPHUATHS SBISETCS BaXHEUIIMM (DaKTOpOM €ero
3aCTPaxOBaHHOCTH OT BO3MOXHOro OaHKpoTcTBa. C 3THX MO3MLUI BaXXHO 3HaTh, HACKOJIBKO
IJ1aTEKECIOCOOHO MPEANPUATHE U KAaKOBA CTETIEHb JUKBUHOCTH €TI0 AKTHUBOB.

Jns  aHanu3a yCTOWYMBOCTH (DMHAHCOBOIO TIOJIOKEHUS MPEINpUATHS  1eJ1eco00pa3Ho
paccuuThIBaTh [MOKA3aTEIN OLEHKHU MIaTeXeCIOCOOHOCTH U TUKBUIHOCTHU. [loka3aTenu MoryT ObITh
npeJcTaBiIeHbl (pUHAHCOBBIMU KO3(duLMeHTaMu, BEIMYMHONM YUCTOTO OOOPOTHOrO KamuTana U
K03 ULIEHTaMH CTPYKTYPbl OOOPOTHBIX AKTHBOB.

Ko duunenTs! maarexecrnocoOHOCTH U JUKBUAHOCTH OTPAXKAIOT CHOCOOHOCTH MPEANPHUSTUS
MIOTaCUTh CBOU KPATKOCPOUHBIE 00f3aTEeNbCTBA JIEKIOpEaIU3yeMbIMH CpeAcTBaMH. Bpicokoe
3HAa4YeHUE JaHHBIX KOA(P(HUIMEHTOB CBHUJETEILCTBYET 00 YCTOMYMBOM (PMHAHCOBOM MOJOXKEHUU
MPENNpPUATHS, HU3KOE UX 3HAYEHHE - O BO3MOXKHBIX IMpOOJIEeMax C JEHEKHON HAJMYHOCTBIO U
3aTpy/IHEHUSX B JajbHEWIIel omepalMoOHHON JesTenbHOCTH. B To e Bpems odeHb OoblIoe
3HaueHHe KO3(P(UIUEHTOB CBHJIETEIBCTBYET O HEBBITOJHOM BIIOKEHMHM CPEACTB B OOOpPOTHBIE
aKTHBBI.

PacueT nokasareselt miaTexecrnocoOHOCTH U TUKBUIHOCTH.

1. Kosddunment Texymen TMKBUIHOCTH (TOKPHITHSA):

(Ctp.290-cTp216-- cTp.244) / (C1p.690 -- cTp.640 - CcTp.650)

H=(572-1)/273=2,1

K=(1081-7)/623=1,72

3HayeHrne KodpUIMEeHTa TeKyIleH IUIaTeKeCIOCOOHOCTH U JIMKBUIHOCTH Ha Hayajo Mepuoja
COOTBETCTBOBAJIO PEKOMEHIYEMOMY, 4YTO CBHJIETEIbCTBOBAJIO O TOM, YTO MpEANpUsiTHE
pacriosiarajo JUKBUIHBIMU aKTHBaMHU JJIsl TIOTAIlIEHUs CBOEW KpaTKOCPOUHOM 3amoimkeHHocTd. Ha
KOHEI[ rojia 3HadeHue KOd3(PPUIMEeHTa CHU3MIOCh, HO NPEINPHUITHE IMPOJIOJIKAET OCTaBaThCA
IUIaTEKEeCHOCOOHBIM, TaK KakK €ro JMKBHJHBIE AaKTHBBI MPEBBIMAIOT pa3Mep KPaTKOCPOUYHOU
3aJI0JDKEHHOCTH. 3HaUYeHHe Kod(PHUIMeHTa TeKyIeH MIaTeXecrnocoOHOCTH U JUKBUAHOCTH (1,7)
0CTaeTCs B MPEENIax pEKOMEHIYEMOT0.

2. KoaddunueHT npomMexyTOYHON MIaTEKECTIOCOOHOCTH U IMKBUIHOCTH
(Ctp.290-c1p.2H0--c1p.244)/(CTp690-- cTp.640 - CcTp.650)
H=(572-55)/273=1,9

K=(1081-81)/623=1,6
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KoaddutimeHT mpoMekyTOUHOM MIIATEKEeCIOCOOHOCTH U JTUKBUTHOCTH MO3BOJISCT Jy4llle, YeM
KOO PUIMEHT TEKyIIeHd JUKBUIHOCTA OIICHUTh IUIATEKECIIOCOOHOCTh, TaK KaK BKIIOYAeT MpPHU
pacdere B COCTaB aKTUBOB UX HanOoJiee TNKBUIHYIO YaCTh.

3. KoaddunmeHt aGCOIMOTHON TUKBUIHOCTH

(Ctp.260 + c1p.250)/ (Ctp.690 - cTp.640 --cTp.650)

H=8/273=0,03

K=10/623=0,02

[Toka3piBaeT, Kakas 4YacTb CpPOYHBIX OOS3aTEIBCTB MOXKET OBITH IOralieHa Haubosee
MOOUITBHBIMH 00OPOTHBIMU CPEJICTBAMH.

OLIEHKA NNIMKBUOHOCTW MokasaTenb

1. BenununHa COBCTBEHHbIX 060pOTHBbIX cpepncTs

(dyHKUMOHMPYOLWMIA KanuTan)

2. MaHeBpeHHOCTb COBCTBEHHbIX 060POTHLIX CPEACTB

3. KoathpumumeHT nokpbITvs obLwmn

4. KoahduumeHT BbICTPO NIMKBUAHOCTM

5. Ko3adhcpmumeHT abCcontoTHOM NMMKBUOHOCTU

6. Jonsi 060pOTHLIX CPEeaCTB B aKTUBax

7. Jons Npon3BOACTBEHHbIX 3anacos B TEeKYyLKNX aKTnBax

8. [lonsi cobcTBEHHbIX 060p0THbIX CpencTB B NOKPbITUKX 3anacoB

.9. KoadhdmumeHT nokpeiTs 3anacos

(34.)®PuHaHCOBOE MOJIOKEHHUE MPEANPUATHA U €r0 IKOHOMUYECCKHIA aHAJIN3.

PentabesbHOCTD

OTHollIeHUE TOTYYEHHON NPUOBLIHN K BIOXKEHHOMY Kanutany: R = P/A, rae

R — koa¢pdunmenT penrabenbHOCTH;

P — BenuunHa npuObLIY;

A —uror akTuBa (maccupa) 6asaHca.

[TpenmpusiTie BIOKUIO BCE CBOM M MPUBJICUEHHBIC CPEICTBA B aKTUBbI, HAMEPEBASCh MOTYYHUTh
MPUOBLIb.

[Tpexxne ueM cuntath R, HEOOXOAMMO IPUHATH BO BHUMAHUE:

- BEJIMYMHA TPUOBLIN T0KHA OBITH 10 HAJTOTOOOI0KEHNUS,

- TpuObUIb JOJKHA OBITH paccunTaHa no npasuiam bY (popma 2);

- BeNWYMHA A JJI1 KOPPEKTHOCTH OEpEéTcsi B pazMepe CpeIHel BEMYUHBI 32 OTYETHBIN MEepUo;
(axTUBBI HA HAYaJo + aKTHUBHI Ha KOHEI) / 2;

- TaK KaK MpHOBUIHL — Pa3HOCTh MEXKIY JOXOJaMH M PAacXoJiaMH, aHaJu3 R 3aBUCHT OT aHayim3a
COCTaBJISIONINX PACXO/0B (MIOCTOSIHHBIX U IEPEMEHHBIX ) U IOXO/I0B.

ILnaTé:kecnocodHOCTH

Bo3MmoxHOCT, TpeanpusiTHs B CPOK OIUIATUTH CBOM JOJNTH. WU TOHATHE JHUKBUAHOCTH —
BO3MOKHOCTh 0OBEKTOB, COCTABJISIONINX aKTUB OajaHca, OBITh MTPOIAaHHBIMH.

Koaddurment nuksunnoctu: L = A / K, tie

A — axtuB Oananca; KT — kpeauTopckas 3a10J5KEHHOCTb.

Tpu BapuanTa pacuéra L:

1). L o6mieit mukBunnoct = TA / KTk, roe

TA — Ttekymue (oOopoTHbie) akTuBbl (upmbl; KTk — KpaTkocpouHash KpeauTopcKas
32JI0JDKEHHOCTD

(T.x. L paccmarpuBaercss 0ObIYHO U3 pacuéTa 3a rof);

2). L 6sicTpoit mukBuaHoctr = ([1k + JIC) / KTK, T/HE

Jtk — kpaTkocpouHnas [t 3agomxenHocTs; JIC — n1eHeXHbIe CPeICTBA;

3). L abcomtotnoit mkBugHocta = JIC/KTK.

[Tpu pacuére L (Poccuiickas cucrema yu€ra) HEOOXOAMMO MEPECMOTPETh OTIEIbHBIC TAHHBIE
Oyxranrepckoro 0anaHca (COCTaBUTh CTATUUECKHM OalaHC).
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B uncnurene:

- UCKJIIOYMTH U3 aKTHBa OanaHca pacxo/bl OyIylHuX IeprUoIOB;

- OCTaBIIIMECS CTaThbW aKTHBA JIOJDKHBI OBITH mepeolieHeHbl: [[b — mo 1eHe ux BO3MOXKHOM
pealin3aluy; 3arnachbl YMEHbIIEHBI HA BEIMYMHY BO3MOXKHBIX HEIOCTad M CTOMMOCTH BO3MOXHOU
VIICHKH; JIEOUTOPHI JOJKHBI OBITh TPEJICTABICHBI TOJBKO CyMMaMH, PEAIbHO OXKUIACMBIMHU K
MOJIYYEHHUIO.

B 3HameHarene:

- IepecYUTaTh BEIUUYHMHY JI0JITOB, €CJIM OHA MPUBs3aHa K Kypcy BaJliOT;

- yBenn4HuTh KT-332/10/5KEHHOCTh Ha CyMMY BBIJJAHHBIX TapaHTHI.

Koaddumuent obmieit mnarexxecrnocodnocty (1) pacCuuThIBarOT OOBIYHO TOJIBKO B ABYX CITy4asx:

- B clly4ae JUKBUIAIUU IPEINPUATHS,

- TOJIy4yeHUs OOJIBIIOrO KpeauTa.

JleBepumk

AHIIIHHCKOE CIIOBO, 03HAYAET «PhIYary.

Br1iensiroT mpon3BoACTBEHHBIN 1 (PMHAHCOBBIN JIEBEPUK KOMITAHUH.

[Tokazarenb (UHAHCOBOTO JIEBEPUIXKA JEMOHCTPUPYET COOTHOIIEHHWE COOCTBEHHBIX U
MPUBJICYEHHBIX UCTOYHUKOB (PMHAHCUPOBAHUS JEATEIHHOCTH KOMITAaHUH.

JI=C/Krt, C — cobcTBeHHbIe cpencTBa; KT — Kpenuropckas 3a10/KEHHOCTD.

Ecim JI > 1, T.e coOcTBEeHHBIC Cp-Ba OOJbBIINEC MPHUBICYEHHBIX, TO ITO MOXET O3HAYaTh, YTO
MPEANpUsATHE HE MOJIb3YEeTCsS JOBEPUEM KPEIUTOPOB U HE MOXKET IMPUBIIEYb JOCTATOUHOTO 00BbEMa
KaluTaJIOB, HE PACKPBIBACT CBOM MPOU3BOICTBEHHBIN KalTUTAaI.

Ecnmu JI <1, To 3TO MOKET 3HAYHUTH:

- B Cly4yae €clid IUIaT&XeCIOCOOHOCTh MOCTaTOYHAs, TO MPEANPHUATHE YCIEIIHO paldoTaer,
UCIOJIB3YS UYXKHE ICHBIH;

- ©CJIM HeJ0CTaTOYHasl, TO MPEANPHUATHE HAa TPAHH Kpaxa.

«Menkue A0NTH — TUI0OXas PeKOMEHJAIus, OOJNbIINE YK€ MEHSIOT Jeno. YenoBek, y KOTOpOro
MHOTO JIOJITOB, TIOJIb3yeTcs YyBakeHHeM. He OH OJuH JOpPOKHUT 3a CBOIO pENyTalMio, HO H
KpenuTopsl» /bpext/

[Mukn ¢uUHAHCOBOM JUArHOCTUKHM — UHKJI TOCIEAOBATEIIbBHOCTA paloT, CBS3aHHBIX C
nuarHoctukoil. CepileBruHa — UK TEKYIUX CPABHEHUH.

[TomyunB gaHHBIE, HEOOXOIUMO MPOBECTU CPABHEHUE:

- ¢ TpeOOBaHUSAMU HOPMATUBHBIX JOKYMEHTOB;

C JIAaHHBIMU JIPYTUX MPEITPHUITHI;
JAHHBIX OJHOTO MPEANPUATHUSA, HO 32 PA3JIMYHbIE OTUETHBIE IEPUOIBI;

- C HOpMAaTHBaMH.

Juarnoctrka (pUHAHCOBOW MAEATEIHLHOCTH TPEANPHUATUS TO3BOJSET YCTAaHOBUTh U OIEHUTH
(buHaHCOBOE MOJI0KEHUE (PUPMBI, IPUHATH HEOOXOAUMBIE PEIICHHUS.

Bce pemienns MOKHO CBECTH K YETBIPEM TpyIiaM Ipoodiiem:

1). 3amaum, cBsi3aHHBIC C yIpaBieHHEM (UHAHCOBOW JESITEIBHOCTHIO /OCHOBHAS CTpaTeTrHsl —
yBEJIIMYEHHE aKTHUBOB MPEANPUATHS, KaK MyTEM camo(pUHAHCUPOBAaHUS (BBIMYCK JTOTOTHUTEIBHBIX
aKIIMH, TTOJIMTHKA PACTIPEICIICHHs MPUOBUIN), TaK ¥ MPUBJICYCHUEM 3aéMHOTO KamuTana (KpeauThl,
oOJuraIuu, JIM3UHT)/;

2). CpencrBa pelieHus 3a1a4 /TIaBHbIH MHCTPYMEHT — JIEHbI'H (ONTHMaIbHOE KOJUYECTBO); YUET
00513aTeTBCTB — MpeIMeTa KYIUTU-TIPOAaKU; JOXOTHOCTh MOPT(es IeHHbIX Oymar/;

3). YcnoBus pemieHus 3a1a4 /Kaapbl; BPEMs — «yIPABISITh — MPEABUIETEY; pacu€T pUCKa/.

/YMeHue J0CTaBUTh cede pajocTh, a Medalb KOHKYPEeHTaM — 3TO M €CTh 3ajada yIpaBleHUs
(bUHAaHCOBOH AESITETbHOCTHIO/

CUMNTOMBI OOJIE3HU TIPEITPUSITHS:

- Pacxonpl pactyT ObIcTpee 10XO0B;

- Hcnonb3yrorcss KpaTKOCpodHbIE 3aéMHBIC CpelncTBa i (DMHAHCHPOBAHUS TOJITOCPOUHBIX
BJIOKEHHUH;

- Habmroaercst CHI>KEHHE OCTAaTKOB TI0 CYETaM JICHEKHBIX CPEJICTB U 3aMacoB (CHCTEMaTHUeCKas
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HEXBaTKa OOOPOTHBIX CPEJICTB);
- BrImuiaynBaroTcs CIMIIKOM BBICOKHE AUBHUACHBI (M3BATHE OOOPOTHBIX CPEJCTB);
- YBenuueHue yAeIbHOTO Beca MPOCPOUCHHON IEOUTOPCKOM 3aI0KEHHOCTH;
- VYBenuueHue caipo Mo CYeTaM «TOBApPbI» U «T'OTOBask MPOAYKLHUS (CI0KHO pPeann30Barh).
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35. OcHOBHBIE MOKA3aTEJIU X0351iiCTBEHHOM eiTeJIbHOCTH OPraHU3aluN B
COCTOSIHUM OAHKPOTCBA M NMMYTH UX YJIyqIIEeHUs

(35.) IAMATHOCTHUKA PUCKA BAHKPOTCTBA

BaHKpOTCTBO - 3TO HECTIOCOOHOCTH CYOBEKTa X035 HCTBOBAHUS IJIATUTH 110 CBOUM JIOJTOBBIM
00s13aTebCTBAM U (PUHAHCHPOBATH TEKYIIYI0 OCHOBHYIO JI€ATEIbHOCTh N3-32 OTCYTCTBHUS CPEICTB.
OcHOBHOM TIpU3HAK OAHKPOTCTBA - HECTIOCOOHOCTD MPEAIPHUATHS BBHIIIOJIHUTH TPEOOBAHUS
KPEAUTOPOB B TEUCHUE OMPEIEIIEHHOTO CPOKA CO JHS HACTYIICHUS] CPOKOB TuiaTexei. [1o
MCTEYCHHUHU TOTO CPOKA KPEIUTOPHI MOTYT OOpPATUTHCS B apOUTPaXKHBIN CyJl O IPU3HAHUU

MPeaNPUATHS-T0JKHIKA OaHKPOTOM.

IIpu3Haku 0AHKPOTCTBA MOAPA3AE/ISIOT HA JIBE IPYNIbI:

MOKAa3aTeH, CBUETENLCTBYIOIINE O BO3MOXHBIX (PMHAHCOBBIX 3aTPYIHEHUSX U BEPOITHOCTH
0aHKpPOTCTBA B HEAAJICKOM OYAyIIEeM:

craji MpoU3BOJICTBA, COKpallleHne 00BEMOB MPOJIAXK U YOBITOYHOCTH;

HAJINYHE CUCTEMaTHYECKON IPOCPOUCHHON KPEAUTOPCKON U 1€OUTOPCKOI 3a/10JKEHHOCTH;

HU3KHUE 3Ha4YeHUs KOA(PDUIIUEHTOB JTUKBUIHOCTU U TCHICHIUS UX K CHUKCHHIO;

YBEIUYEHHUE JI0 OTTACHBIX MPEJIENIOB JI0JIM 3a€MHOT'0 KaluTaia B 00IIeH ero CyMMe;

IeUIUT COOCTBEHHOTO 0OOPOTHOTO KaIUTAala;

CHCTEMAaTHYEeCKOEe YBEIMUCHHE IPOIOJDKUTEIBHOCTH 000pOTa KAIUTANA;

HaJIM4YMe CBEPXHOPMATHUBHBIX 3aMIACOB ChIPbS U TOTOBOM MPOTYKITUH;

WCIIOJIh30BaHNE HCTOYHUKOB (DMHAHCOBBIX PECYPCOB HAa HEBBITOJHBIX YCIOBHSX;

HeOJIaronpusTHbIC U3MEHEHUs TOPTQEIs 3aKa30B;

[1aJICHUE PBIHOYHOW CTOMMOCTH AKLUN MTPEATIPUTHS;

CHIDKEHHE TTPOU3BOJICTBEHHOTO MOTEHIINANA;

TOKa3aTesy, HeOIaronpusITHbIC 3HAYCHUST KOTOPHIX HE JAIOT OCHOBAHHS pacCMaTpUBaTh
(MHAHCOBOE COCTOSIHME KaK KPUTHUECKOE, HO CBUIETEIBCTBYIOT O BO3MOXKHOCTHU €0 YXY/IICHUS B
OymytieM:

Yype3MepHasi 3aBUCUMOCTbh MPEATNPHUATUS OT KaKOT0-THO0 OJJHOTO KOHKPETHOTO MPOEKTa, THIA
000pyI0BaHUs, BU/Ia aKTHBA, PhIHKA CHIPHS HITH PBIHKA COBITA;

MOTepsi OCHOBHBIX APTHEPOB;

HE/I0OIIEHKA OOHOBJICHHUSI TEXHUKH U TEXHOJIOTHH;

MoTepsi BEAYIINX COTPYIHUKOB amnmnapara yrnpaBJiIeHHs,

BBIHYKJICHHBIE IIPOCTON, HEPUTMHUYHAS PadoTa,

Hen((HEeKTUBHBIE TOJITOCPOYHBIEC COTTIANICHUS;

HEJO0CTATOYHOCTh KAlMUTAIbHBIX BIOKCHUIA.

HopmatuBHnas 6aza. B cooTBeTcTBHY € IEHCTBYIOMNUM POCCUHCKUM 3aKOHOIATEIIHCTBOM O
OAHKPOTCTBE MPEANPUATUH AJISI AUATHOCTUKH UX HECOCTOSTEIHHOCTH MPUMEHSETCS] OTPaHUYCHHBIN
KpyT noka3zatenei: Koa(hGUIUEeHThl TEKYILEH JIUKBUIHOCTH, 00eCTIeYeHHOCTH COOCTBEHHBIM
00OpPOTHBIM KaIUTAJIOM M BOCCTaHOBIIEHHS (YTPAaThl) IIaTeKecocoOHOCTH. OCHOBaHUEM ISt
MIPHU3HAHUS CTPYKTYPHI OajlaHCca HeYOBJICTBOPUTEIEHOM, a MMPENIPUATHS - HEIUIATEKECTIOCOOHBIM
ABJISICTCSA HAJIMYKME OJJHOTO U3 YCIOBUIL:

KOX(QPUIMEHT TEeKYIeH TUKBUIHOCTH HA KOHEI[ OTYETHOTO TIepro/Ia UMeeT 3HaueHune Hmke 2,0,

KO3 PHUIHEHT 00ecrIeueHHOCTH COOCTBEHHBIMH 00OPOTHBIMU CPEACTBAMHU HA KOHEIl OTYETHOTO
nepuosia nMeer 3Hadenne Huxke 0,1.

KoaddutmenT Texyieit TMKBUIHOCTH TOJKEH PACCUMUTHIBATHCS MO hopMyIie:

Knux = (Texywue akmuewl - Pacxoowvt 6y0ywux nepuooos) / [Texywue naccusol - ([{oxoovl
0y0ywux nepuooos + @onovl nompebaenus + Pesepsvl npedcmosuux pacxoo0os u niamediceti)].

Koaddumuent obecrnieueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEACTBAMU OTIPEICTISETCS
CIIeTyIOIUM 00pa3oMm:

Kocc = (Texywue akmusvl - Texywue naccuswt) / Texywue akmueul.
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Ecnu ko3¢ durment Texymiei TMKBUAHOCTH HUYKE HOPMATHBHOTO, a 1011 COOCTBEHHOTO
000pOTHOIO KanuTaia B (opMHUpOBaHMH TEKYIIMX aKTHBOB MEHbIIIE HOPMATUBA, HO HAMETHIIACh
TEH/ICHIMS POCTa 3TUX MOKAa3aTesel, To onpeaenseTcss KodQGHUIMEHT BOCCTAHOBICHUS
IJIaTEeKECIOCOOHOCTH 3a MEPUO/I, PABHBIH IIECTH MECSIIAM:

K 6.n~ [Knuxl + (6 /m) o (Knux, - kiux() / kiux nopm,

rae Knuk1 u KnukO - gpaktuueckoe 3HaueHune kodpduiienTa JIMKBUAHOCTH COOTBETCTBEHHO B
KOHIIE U HayaJie OTYETHOTO MIepHO/Ia;

AJIUK HOPM ~~ HOPMaTHUBHOE 3HaYeHHe Ko3(pPUIMeHTa Te Kyueil TMKBUIHOCTH;
T - oT4eTHBIN IIEPUOL, MEC.

Eciu K> 1, To y npeanpusaTus ecTh BO3SMOKHOCTh BOCCTAHOBUTH CBOIO
aTexxecrnocoOHocTh; ecnu KB < 1, To y mpeanpusiTHs HET peaqbHONW BO3MOKHOCTH
BOCCTAaHOBHUTH CBOIO IIaTEKECIIOCOOHOCTh B OMKaiiiiee Bpemsi.

Ecnu paxtrueckue Benumunabl Kk 1 Kocc paBHBI WK BBIIIE HOPMAaTUBHBIX 3HAYCHUN HA
KOHEI[ IIepro/ia, HO HaMEeTHJIaCh TeHICHIUS UX CHUKEHHUSI, PACCUUTHIBAIOT KOA(DPHUIIMEHT yTpaThl
TUTaTEXKEeCOCOOHOCTH 32 MEPHO/, PABHBIA TPEM MeCALaM:

Kyn=1Kmuxl + (3/7) . (Kwuxl - Knux0) / Knoc Hopm.

Ecmu Ky m > 1, To npeanpustue MMeEeT peaabHy0 BO3MOKHOCTb COXPAHUThH CBOIO
IJIaTeKECITIOCOOHOCTh B TEUEHUE TPEX MECALIEB, U HA00OPOT.

[Ipu HeynoBneTBopuTenbHOI cTpykType Oananca (Knuk u Kocc Huxke HOpMAaTUBHBIX ), HO IIPU
HAJIMYUU peagbHONU BO3MOKHOCTH BOCCTAHOBHUTH CBOIO TJIATEKECTIOCOOHOCTH B YCTAHOBIICHHbBIE
CPOKH MOKET OBITh PUHSATO PEUICHNE 00 OTCPOUKE MPU3HAHUS TPEIIPUSTHS
HEIUIaTEeKECTIOCOOHBIM B TEUECHUE IIECTH MECSILIEB.

[Ipu oTCyTCTBUU OCHOBAaHUI NMPU3HAHUS CTPYKTYphI OanaHca HeyaoBieTBopurenbHon (Kinuk u
K occ Britie HopMaTuBHBIX), HO Tipu Kyn < 1 penienue o npu3HaHUY MPEATNPUATHS
HETUIATe)KECTIOCOOHBIM HE IPUHUMAETCS, HO BBUJLY PEalbHOW YrpO3bl yTPATHI MPEIIPUITHEM
IUIaTEXEeCIOCOOHOCTH OHO CTABUTCS Ha COOTBETCTBYIOIMHI YUET B CIIELUAIBHBIX MOAPa3ACICHUIX
MuHrocumyIecTsa 1o JejiaM 0 HECOCTOATENIbHOCTH (OaHKPOTCTBE) MPEAPUSITHIA.

Ecnu npeanpusitue npu3HaeTcs HeIIaTeXeclocoOHbIM, a CTPYKTypa ero OanaHca -
HEYJIOBJIETBOPUTEILHOM, TO TIPEXK/IE YEM MepeaaTh SIKCIIEPTHOE 3aKII0UEHUE B apOUTPaXKHBIH CY/I,
3aIpalIuBaeTCs OMOJIHUTENIbHAS HH()OPMAIU U IPOBOIUTCS YIITYOJCHHbIN aHaN3
MIPOU3BO/ICTBEHHO-(PMHAHCOBOH JIEATEITFHOCTH MPEIIPUSATHS C IENBI0 BEIOOpa OHOTO U3 IBYX
BapUaHTOB PELICHUH:

MIPOBE/ICHNE PEOPTAaHU3AIMOHHBIX MEPOTIPUSATHH 111 BOCCTAHOBJICHUS TUIATEKECTIOCOOHOCTH
MIPEPUSTHS,

MIPOBE/ICHNE JTMKBUIAIIMOHHBIX MEPOTIPHUSTAN B COOTBETCTBHH C JICHCTBYIOLITIM
3aKOHOAATEIHCTBOM.

PaccmoTpenHast cucteMa KpUTEpHEB TUATHOCTHKY OaHKPOTCTBA PEATPUSTHIA
CyOBEKTOB'X035CTBOBAHUS SIBJISICTCSI HECOBEPILICHHOM M MOJIBEpraeTcsi 000CHOBAHHOM KPUTHKE.

Mopenu THCKPUMHHAHTHOTO aHann3a. J{JIs OIeHKH prcKa 0aHKPOTCTBA U KPEAUTOCIIOCOOHOCTH
NPEINPUATHHA IMPOKO HCIIONB3YIOTCS JUCKPUMUHAHTHBIE (aKTOPHbBIE MOJIENH, pa3paboTaHHbIe
aMEpPUKAHCKUMH U 3aT1aTHOCBPOIIEHCKUMH SKOHOMHUCTAMH.

Jlnist AMarHOCTUKH BO3MOXHOCTH OaHKPOTCTBA YAaCTO UCMONB3YIOT Z-cueT E. AnbTmana,
norydeHHbl um B CIIIA B 1968 r.:

Z = 1,2 * (Yucmoui obopommuwiti kanuman / Obwue akmuswt) + + 1,4 o (Hepacnpedenennas
npubwviiv / Oowue akmuswt) + + 3,3 * (Onepayuonnas npuboiis / Obwue akmueor) + + 0,6 *
(Povinounas cmoumocms écex akyuil / Buewnue oosazamenvcmea) + 1,0 * (IIpodascu / Odbwue
aKmuewl).

[TonydeHnHoe 3HaUeHUE Z-CYeTa HHTEPIPETUPYIOT CIEAYIOIUM 00pa3oM:
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dHIUE U MEHLLG orn 1,87 Ao | o 2.8 do | Sonswe 30
S-CUerna 15 77 7'
BepoATHOCTE OYEHE ELICOEaA HHaKanA OYEHE
BaHkpoTCTER EbICOKS HW3EAA
A

B 1983 r. AnbT™MaH 1moiay4yusia Moau(pUIIMPOBAaHHBINA BapUAHT CBOEH MOJIEIH JJIsI KOMIIaHUMH,
aKIMY KOTOPBIX HE KOTUPOBAIHNCH HA OUpIKe:

Z =0,717 * (Hucmoui obopomnuwiti kanuman / Oowue akmuewt)+ + 0,847 *
(Hepacnpeodenennas npudwvlis / Obwue akmusst) + + 3,107 * (Onepayuonnas npubwins / Obuue
akmuewt) + 0,42 * (banauncosas cmoumocms coocmeenHo2o kanumaia / 3aemuulil Kanuman) ~+
0,995 o (Ilpooasicu / Obwue akmugwl).

B sToM cuere 6aHKpOTCTBO BecbMa BeposiTHO, eciin Z < 1,23. B 1972 r. Jluce
(BenmukoOpuTaHus) IOTydUII CASAYIONIy0 Gopmymy:

Z= 0,063 * (Obopomnoui kanuman / Cymma akmueog) + 0,092 * (IIpubsine om peanuzayuu
/Cymma akmusos) + 0,057 * (Hepacnpeoenennas npudwviie / Cymma akmugos) + 0,001 *
(Cobcmeennwiti kanuman / 3aemuviii kKanumai).

3neck kpuTHieckoe 3HadeHune coctapisiio 0,037. B 1997 r. Tadduep momydnn cieayoniyro
bopmyny:

Z = 0,53 (Ilpubvine om peanuzayuu/Kpamxocpounsie oosazamenvcmea) + 0,13 o (Obopomnuie
axmuevl / Cymma obazamenvcms) + 0,18 * (Kpamxocpounvie obosazamenvcmsea/ Cymma akmugos) +
0.16 * (Buipyuka / Cymma akmugos).

Ecnu Benmunna Z-cueta 6onpiie 0,3, TO y NpeANpUATUS HETUIOXUE JOITOCPOUHbIE
MePCHEKTUBHI; eciii MeHbIe 0,2, To 0aHKPOTCTBO BEChbMa BEPOSITHO.

Jlnst npeioTBpatiieHrs: 0aHKPOTCTBA HEOOXOMMO:
* 130aBUTHCS OT YOBITOUHOM MPOTYKIIMH M TTOJPA3ICIICHUI X035CTBOBAHUS;

>kCOKpaTI/IT]E; 3aTpaThbl Ha MPOU3BOACTBO U pCATIM3aAllNI0 IPOAYKIINH, *U3MCHUTL CTPYKTYPY aKTUBOB,
1 B YaCTHOCTH O60pOTHBIX AKTHUBOB,

*pPCAIN30BaTh KAITUTAJIBHBIC BJIOKCHUA 3a CUCT IMPUBJICUCHUSA 3aCMHBIX CPCACTB,

* IOBBICUTH 000paynBaeMoCTh KanuTana. Hopma u Macca npuObuIn 3aBUCST B OOJIbLIEH CTENIEHH OT
CKOpOCTH 000poTa KamuTana, CKOPOCTH TMPOJAaX, YeM YpOBHS IieH, Bbicokas cKopocTb
000paurBaeMOCTH TIOMOKET U30€XkaTh OAHKPOTCTRA,

K mpeanpusitusiM, KOTOpbIe TPU3HAKOTCS OAHKPOTAMH, MOT'YT ObITh MPHUMEHEHBI Pa3INUHbIC CAHKIUH,
Ha4MHas ¢ MHMPOBOTO COMJIAIICHUS MEXTY KPEAUTOPOM U COOCTBEHHMKOM IPEIIPUSATUS U 3aKaHYMBas
JIMKBUJALIMEH ¢ pacipoaxel UMyIIecTBa.

JIMKBUIAIMOHHBIE  TPOLEAYpPbl  BEAYT K  NPEKPAIleHHIO  JICATENbHOCTH  MPEATPUSITHS,
peopraHu3alMOHHbIE TIPOLIETYPhI IPEyCMATPUBAIOT BOCCTAHOBIICHNE TUIATEKECTIOCOOHOCTH AOJIKHUKA
MyTeM MPOBE/ICHNS] NHHOBAIMOHHBIX MEPOIIPUSTHH.

C nenpio GMHAHCOBOTO 037I0POBJICHUS COCTABIISICTCS OM3HEC-TUIaH (PUHAHCOBOTO O3/IOPOBJICHNS, B
KOTOPOM TIpeTyCMaTpUBAIOTCSl MEPONPHATHS BHIXO/IA MPEANIPUSITHS U3 «OMACHON 30HBI™ myTeM
KOMIUTEKCHOTO UCITOIb30BaHMsI BHYTPEHHUX H BHEITHUX pe3epBoB. OCHOBHBIM H HarOoJIee BaYKHBIM
HarpaBJieHHeM (PMHAHCOBOT'O 03/J0POBJIECHHS MPEANPHUSITHS SIBISAETCS IOMCK BHYTPEHHUX PE3E€PBOB I10
YBEIMYEHHIO TPUOBLTBHOCTH M IOCTHKEHUH 6e3yOhITOUHOM paboThl. DakTopamy MOBHIIEHHS
NPUOBLUTEHOCTH SIBIISIIOTCS: TIOJIHOE UCTIOIb30BaHKE MPOU3BOJICTBEHHON MOIIIHOCTH, TTOBBIIIIEHNE
Ka4ecTBa U/ KOHKYPEHTOCTIOCOOHOCTH MPOTYKIIUH, CHIPKEHHE Ce0eCTOMMOCTH, COKpaIlieHHEe
HETPOU3BOIUTEbHBIX MOTEPh U 3 (PEKTUBHOE CIOJIB30BAHIE BCEX BUJIOB PECYPCOB
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JIono/THUTE ILHBIN BONPOC

AHaJIM3 COOCTBEHHOI'0 KANMUTAJIA opranu3anuu. Ouenka
00ecrne4eHHOCTH COOCTBEHHBIMHI 000POTHBIMU CPEACTBAMU.

(om.) AHau3 cocTaBa, CTPYKTYPbI U IMHAMHUKH COOCTBEHHOI0 KANUTAJIA

opranuzanuu. Uctounuku popmupoBanus.
CoOcTBennsiii kanurtan opranuzauuu — |l1p. [laccusa.( Ciry>KUT HCTOUHUKOM NOKPBITHS OCHOBHBIX
00OPOTHBIX CPE/ICTB)
[Toctynnenue, npuobpeTeHne U Co31aHNE UMYILECTBA IPEATIPUATHUS OCYIIECTBIIIETCS 3a CUET COOCTBEHHBIX
U 3a€MHBIX cpelCcTB. BaxkHo, Kyna BKiI1agpIBacTCsl COOCTBEHHBIH M 3a€MHBIN KalluTal: BO BHEOOOPOTHBIE TN
000pOTHBIE CpeACTBa. Y KaXKIO0TO IPEANPUSTHS, B 3aBUCUMOCTH OT €ro NMpoQuIs AATEIbHOCTH, OT €T
COLMAJIBHOTO U TEXHUYECKOI'O COCTOSIHUS €CTh MOTPEOHOCTh B MPUOOPETEHUH M OCHOBHBIX M 00OPOTHBIX
cpeactB. EcTecTBeHHO, KOTa HCTOUHUKH CPEICTB UCIOJIB3YIOTCSA Ha IPUPOCT BCEX MATEPUAIBHBIX AaKTUBOB,
TO B Pe3yJIbTaTe BIOKEHHUI MOBHIIIAeTCs 001mast 3 PEKTHBHOCTD ACATEILHOCTH NPEATIPUATHUS, 3HAUUT 3TH
BIOkeHUs 3 dexTHBHBL. OAHUM M3 TNIABHBIX MTOKa3aTelel, XapakTepu3yonnux (UHAHCOBYIO YCTOHYHBOCTh
craroButcs BenmnurHa CK. CoOCTBEHHBIH KalMTall BKIIOYAET PA3IMIHBIE TI0 IKOHOMHYECKOMY
coJiep>KaHuIo, IPUHIHIAM (POPMUPOBAHHUS 1 UCTIOIB30BAHMUS, HCTOYHUKH (PMHAHCOBBIX pecypcoB. OleHKa
CTPYKTYpBI HCTOUHHKOB OYEHb Ba)KHA B aHAJIN3E, T.K. B HOBBIX YCJIIOBHSIX B CBSI3U C MPUBAaTH3AIMEH
COOCTBEHHOCTH, BOIIPOCHI CTPYKTYPhI 1 HCTOYHUKOB pacCMaTPUBAIOTCS HHaYe. MUHUMAaNbHBIM OyIeT PUCK
y TeX, KTO B CTPOUT CBOIO JEATEIbHOCTh IPEUMYLIIECTBEHHO HA COOCTBEHHOM KaIlUTaje, HO J0XOIHOCTb
JeSITENIbHOCTU TaKUX MPEANPHUATHI HEBBICOKA, T.K. 3P PEKTUBHOCTH HCIOIH30BAHUS 3a€MHOT0 KAalUTalla B
OOJIBIIIMHCTBE CIIy4aeB OKa3bIBaeTcs Oosee BHICOKOH. ONTHMAalbHBIM BApHaHTOM (OPMHUPOBAHMS (PUHAHCOB
HOPEANPHUITHS CUUTACTCS CIEAyIoIIee cooTHoIeHue: Oonblie mim paBHO 60% CK n menbie mim pasHo 40%
3K. Ananu3 3ppexTuBHOCTH Hcoyib3oBaHuss CK nMeeT 1enu: ONeHUTh TEKYIIee U NePCIIEKTUBHOES
(hPMHAHCOBOE COCTOSIHUE OPraHU3aAINK; 000CHOBATH BO3MOYKHBIE U IPUEMIIEMbIC TEMIThI PA3BUTHS
OpTaHU3ally C MO3ULUHU 00ECTIeYeHNsI UX HCTOYHUKAaMHU (PMHAHCUPOBAHUST; BBISBUTH 1OCTYIHBIE HICTOUHUKH
CPEACTB, OLICHUTH PallMOHAIBHBIE CIIOCOOBI MX MOOMIN3ALNHI; CIIPOTHO3UPOBATH MOJIOKEHUE TPEATIPUATHS
Ha PBIHKE KalHUTaIOB. AHAJIHN3 COCTaBa, CTPYKTYPhI U TMHAMUKN UCTOYHUKOB OCYIIECTBIISIETCS IPH TOMOIIH
CPaBHHUTEIbHO-aHATUTUIECKOT0 Oananca 1 (PMHAHCOBBIX KO3 (HUIIEHTOB:
1. xo3ddumnmeHT aBTOHOMHUN(HE3ABUCUMOCTH )
Ka = CK : UB, rue b — utor 6ananca. [TokaseiaeT nomo CK.(Hopma Ka >=0,6)
2. K03(h(UIHMEHT COOTHONICHHUS 326MHBIX 1 COOCTBEHHBIX CPEACTB(JICBEPUJIK )
K3 = 3K:CK, nokasbIBaeT 3aBUCUMOCTb NPEANIPUATHS OT BHEIIHUX 3aiiMoB(HOpMa K3 <=0,7)
3. ko3¢ ¢unmeHT GUHAHCOBON MAaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX CPEJICTB
Kwm.coc = COC : CK, ( Hopma >=0,5)
4. xo3pdunment nocrymienuss CK
Kmnocr.CK = IToctynusumii CK : CK Ha koHen nepuoaa, nokassBaeT kakyro dacts CK ot
MMEIOIIEeT0Cs Ha KOHEIl OTYETHOTO MIEPHO/1a COCTABIISIIOT BHOBB TIOCTYIIMBIIIHNE B €I0 CUYET CPEACTBA.
5. ko3¢ ¢unmeHt ucnonb3oBanus CK
Kucn.CK = Ucnoas3osannas yacte CK : CK Ha Hauasi0 nepuoaa, nokassiBaet kakas yactb CK
ObLIa HCIIOJIB30BaHA B [IPOLIECCE JESITENbHOCTU OPraHU3alUH.
KoadduimenTs! 1e10B0i aKTHBHOCTH TTO3BOJISIOT MPOAHATM3UPOBATh, HACKOIBKO 3P PeKTUBHO
MpeanpHUsITHE UCTIOIB3YeT CBOM KanuTal. Kak mpaBuio, K 3TOH rpyIine OTHOCSTCS:
- o6opaumBaemocts CK = N : cpeaneronosas cr-ctb CK, rae N — 00bem peanuzannu(mponax)

([dor.) AHa/M3 M OLlEeHKa COCTaBa, CTPYKTYPbI U IMHAMUKH 000POTHBIX AKTHUBOB.

Pacuer cOOCTBEHHBIX 00OPOTHBIX CPEACTB OPraHM3ALUM.

OO6opoTHBII KanuTal — 2 pazaesn AKTHBOB.

I[ToBblIIeHNE MIATEKECTIOCOOHOCTH MPEAIPUSATHS, €r0 TUKBUAHOCTb YCTAHABIUBAETCA 10 IOKA3ATEII0
YUCTOr0 0OOPOTHOTO KanuTaja, KOTOPBIH OIpeessieTcs Iu00 KaK pa3HOCTh MEX/Y TEKYIIUMH aKTUBAaMU U
BHELIHUMH 00s13aTeJILCTBAMHU, THO0 KaK pa3HUIIA MEXKIY COOCTBEHHBIM KAaIlUTaIOM U BHEOOOPOTHBIMH
aKTHBaMH, T.0. YUCTBIH 0OOPOTHBII KanuTaa UMEeTCsl 10 TeX MOp, HOKA AKTUBBI IIPEBBIIAIOT JOJITH.
HctounukoM 00pa3oBaHUs MOXKET ObITh aKI[MOHEPHBII KalluTajl, yBeJIMUEHUE YUCTOTO 10X0a,
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JOJITOCPOYHBIC 00513aTeNbCTBA U T.JI. OPUEHTHPOM JUIS ONTUMH3AIMN 000POTHOTO KalHUTAala SBISCTCS
CyMMa, paBHasl IOJIOBUHE KPATKOCPOUHBIX 0053aTeNIbCTB. PRIHOUHBIE YCIIOBHS 3aCTABIISIIOT IPEANPHUITUE B
m060€e BpeMs UMETh BO3MOXKHOCTh CPOYHO BO3BPATUTH KPaTKOCPOUHbIE NOATH. CIIOCOOHOCTH MpenpUsTHS
BBITIOJIHUTH KPaTKOCPOYHBIE 00513aTENLCTBA XapaKTEPHU3yeT OTHOLICHHE YUCTOTO 00OPOTHOTO KamuTana K
KpPaTKOCPOUYHBIM 0053aTeNIbCTBAM. 3HAUUTEIbHOE [IPEBBILICHNE CBUIETEIbCTBYET O HAIIPABICHHOM
¢bopmupoBaHnM (PMHAHCOB U MCIIOIB30BAHUM JOPOTrOCTOsMMX (HUHAHCOB. [IpennpusTre 3aMHTEPECOBAHO B
pocTe 000opaunBaeMOCT OOOPOTHOTO KaIUTaja, a ONePallMOHHBIN UK TOJDKEH UMETh TeHICHIINIO K
CHIDKEHHIO. UeM MeHbIIIe 3TOT [I0Ka3aTellb, TEM C MEHbLIeH CyMMON 000pPOTHOrO KanuTajia Oyaer padorars
HPENpHUATHE, OH XapaKTePU3yeT Ha KaKoH MepHoJ BPEMEHH IPEANIPUATHE JOKHO CO31aTh Pe3epB
obopoTHoro kanutana. s oreHku 3QpPeKTUBHOCTH UCIOIB30BAHMS YUCTOTO OOOPOTHOTO
KanuTana(coOCTBEHHBIX 00OPOTHBIX CPEICTB) PACCUUTHIBAIOTCS CIEAYIOMNE PUHAHCOBBIC KO UIIMEHTHI:

COC=TA-TO

1.ManeBpeHHOCTh paboTaromero 000pOTHOrO KanuTana

Kmpk =3 : COC — 3 — 3anacsl, COC — coObcTBeHHBIC 000POTHEIE CPENICTBA

Ecau Kmpk >1, To kanuran “3amopakuBaercs’

Ecmu Kmpk <1, To kanuran MoOuieH

2. Kosdpounment hpruHaHCOBOI MAaHEBPEHHOCTH YUCTOTO OOOPOTHOTO KamuTaia

Kd¢.m.coc = COC : CK — CK — coOCTBEeHHBIN KamuTal.



